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of the mortgage abstracts which have ap- 
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RAILS AND THEIR WEAR. 


| the practical difficulties encountered by the 
hotives constructed in England, crude and small 
Were, was that they were quite too heavy for 
@astiron plates” then in use, which had been made 
Mauch less trying service. When the plans for the 
ton & Darlington road were under consideration in 
, Seorge Stephenson advised the projectors not to use 
gle cast-iron rail, although he had a patent on one 
8 adoption would have been directly profitable to 
‘Be urged the laying of malleable rails instead. The 
ble rail was “ fish-bellied,” 2 inches deep where it 


'n the chair and 3} in the middle part; the rails, 
bd 28 Ibs. to the yard, and cost about £12 per ton, | 
*5 10s. for the cast rails; so, as-initial expense | 
a8 vital a matter in railroad building then as it 


fet been since, the required 1,600 tons were divided 
y between the two kinds. 

Tailroads of the middle of the century also had 

With their rails, which had assumed the T-section 
ere of rolled instead of cast iron, At one time 
» Were occasional derailments by what was called 
ming,” i.e. displacement because proper arrange- 
1% take care of expansion under the sun’s heat had 








not been made when laying the rails. The rails wore 
rapidly; they crushed down flat, especially at the joints, 
where each end was all unsupported laterally; and they 
split and splintered at the edges. Improvements and 
cheapening in steel-making led to the steel rail, without 
which the remarkable progressive reduction in freight 
rates would have been impossible. 

Such a train as was in use forty years ago would be 
out of proportion on the road and track of to-day; it 
would resemble using a broad axe to snip off a thread. 
But if such a train as is regularly used now had been in 
existence forty years ago, and if any company had dared 
run it on roads as they were then, it would speedily have 
pounded the structure to pieces; it would have been as 
impracticable for use in 1860 as a Taunton locomotive of 
1860 would have been on the Liverpool & Manchester 
road in 1830. The road structure (including the rail) 
and the train which runs on it are related to each other 
much as the passenger elevator and the tall office build- 
ing are; each is a cause ora condition of the other. With- 
out the elevator the tall building would be commercially 
impossible ; without the building the elevator would not 
have been developed; and without the skeleton form of 
construction there could be no tall buildings—the thick 
walls would consume the ground area. So the railroad 
of to-day would be useless without the modern locomotive 
and train, and the locomotive and train would be impos- 
sible without the modern road. The office building is 
practically a steel bridge standing on end, with cars ply- 
ing through it; and all this ramifying and multiplying 
development—including the railroad, which is so mueh 
changed as to be almost a new construction—has come 
from the new era of steel production. 

But the steel rail itself has its trials and its limit, and 
the foregoing remarks are suggested by some outline cuts 
in the “ Railroad Gazette,” showing graphically some re- 
markable wear on certain rails in a very trying spot. 
The spot is the Horseshoe curve in the Alleghanies, and 
the rail is the standard one of the Pennsylvania road. 
On every curve there is a tendency in the train to keep 
to the straight line, this tendency being proportioned to 
the sharpness of the curve and especially to the speed of 
the train and weight of the train; the rails are obliged to 
steer (so to speak) the train away from the natural 
straight line, just as a ship’s rudder steers the ship, which 
also moves ordinarily in a straight line, the influence of 
winds and currents excepted. For this reason the track 
j8 made to incline to the inner side of the curve, and the 
traveler who cares to take notice can always tell the 
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direction of the curve by observing which side of the car 
rises. Necessarily, the outer or high rail bears the brunt 
of this “ steering” service ; the wheels press against the 
inner side of the outer rail on the curve in their effort to 
obey inertia and continue in the straight line; so the in- 
side of the outer rail gets a greater wear. 

The two rails illustrated were laid in 1895, and were 
removed after 28 months’ service. The inner or low rail 
lost 16 lbs. (16 per cent) of weight, which was almost all 
on top of the tread; the outer or high one lost 29:3 per 
cent, but this was even more on the inner side than on 
top of the tread. As the wheels pressed close up 
against the side (being held by the flange from sliding 
off) the flange cut directly into the side of the rail; and 
as the flange was not quite as wide as the rail, a little 
“bead ” or flat strip remained below where the flange 
had cut its way in. 

This subject has the most immediate concern for profes- 
sional railroad men, yet it has an incidental interest for 
everybody, for it illustrates the fact that railroad opera- 
tion is a very practical and a very complicated business. 
Because we are accustomed to see trains operated with 
almost unvarying frequency and precision, we come to 
expect and demand this, and are disposed to be impatient 
even if they fail to come in on time; so it may be well 
to be reminded how full railroading is packed with diffi- 
culties—mechanical, executive and financial. It is an 
intricate piece of machinery, which requires the highest 
order of ability throughout. 





DRAWBRIDGES AND LIFT BRIDGES. 


When a bridge is to be carried over navigable water 
having a traffic so heavy that it cannot be interrupted, 
as in-the familiar case of the East River here, the 
structure must be elevated sufficiently to clear vessels 
and can then be permanent; but the grade on the ap- 
proaches is so intolerable in practice, and the navigation 
j8 so seldom continuous, or nearly so, that the compromise 
of a movable portion or “draw” is used. The usual 
practice is to have a section of the structure pivoted 
and swinging horizontally; when closed it joins the 
other portions, and when opened it is parallel with 
the channel. Of course it is so placed as to uncover 
the best portion of the channel, but the pier on which it 
is borne is an unavoidable obstruction. If the deeper 
part of the channel is narrow the pier is the more ob- 
structive; ifit is wide, the pier is an obstacle in the centre, 
which is the best portion, for one full width of channel is 
much better than two narrow ones. This is the main de- 
fect of the common draw, and the desideratum is to get 
the entire length of the bridge removable, so that the 
water shall be as clear as if no bridge had been placed 
there. 

The only method of accomplishing this is to revert to 
the type of the original drawbridge of medieval or per- 
haps earlier times, which was a trapdoor construction, 
hinged, to be let down for use and drawn up for disuse. 
In essence, the pattern is like the double doors of a 
hatchway, which come down to close the opening or turn 
up to the vertical. ‘The removable bridge of this pattern 
is in two parts, hinged at the shores, which meet in the 
centre as they close and then form a continuous roadway 
without pier or any support; but there is improvement 
in the “hinge” and other details. Of course the struc- 
ture is thick and heavy at the shore ends, being made 
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on the “bascule” plan, a counterweight working up ang 
down within a pit and balancing the structure, The 
first bridges of this kind were hung on huge pivots o 
trunnions, and some still are; but the power required to 
move so heavy a weight is considerable, and the most 
improved design substitutes large rollers in such way 
as to lessen the frictional resistance. 

As remarked above, the main advantage of the “iq” 
over the “draw” bridge is that it leaves the entire width 
of the stream always open and unobstructed; the nar. 
rower the stream the greater this advantage, and the 
open space may be even 1,000 feet wide. A peculiarity 
also is that when the bridge is “up” it is itself a visible 
signal as far as the unbroken view extends, and it also 
becomes a gate across the approach. It is thug impos. 
sible for a car or a train to “run off the draw,” although 
it can be run against the bridge itself. The claim of 
safety on this score needs a little qualification, however, 
for if the halves are raised to nearly the vertical (as they 
must be in order to clear the full width of the stream), 
they become “bumping-posts” which would stop a train 
too summarily; yet when raised only a little they may 
evidently act as safety stops. An instance of this ac. 
tually occurred, a year ago, when a motorman disregarded 
the signal and ran along as one of these bridges over the 
Chicago River was rising. The forward car ran nearly 
off the half-bridge but not quite, being checked by the 
incline which the rising structure had assumed; the only 
damage was the crushing of the platform hoods and the 
derailing of the forward car; but if the draw had been 
of the revolving type the train would have gone into 
the river. 

Another feature is that a wide bridge of this type is 
only several narrow ones placed side by side, and so the 
width may be increased subsequently as desired. It is 
also claimed that this type is more economical of space 
on the shore, and can be built and operated at a lower 
cost, as well as being more rapid and easy in working, 
These are substantial claims, and the type has come into 
enough use during the past ten years to show that it iss 
distinct improvement for railroad service. 





FREIGHT TELPHERAGE. | 

We have all become familiar with electricity in many 
varied phases of service, including the transportation of 
passengers, and undoubtedly freight carrying by it is 
destined to increase. Some account of an interesting 
system of small electric factory railroads which is coming 
into use has been given in a former SUPPLEMENT, but 
there is another freight-handling system that follows 
along the processes of merchandise production, and is 
also related to railroad work because it is a potential 
auxiliary in freight handling. 

This goes by the general name of telpherage, sn idle 
matic word made up from the Greek in the same manne 
as “telegraph” and “telephone.” The reader may have 
noticed a single elevated rail, supported by brackets, & 
tending over a steamship pier; this may be worked 
hand, yet it is even then a form of telpher, being # 
adaptation of the barn door hung from a rail on which it 
runs, Telpherage is an electric railroad which sdapls 
itself to circumstances. In the majority of cases it 14 
small elevated road which goes level or on 9 grade,” 
straight lines or around “S” curves, as may be conveD: 
ient. It is hung from the outside of buildings by brad 
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eted supports; or it has @ more elaborate overhead 
structure, “ A” shaped or otherwise; it crosses ravines 
or even rivers; it uses small cars, buckets, or anything 
which suits the particular carrying; it picks Up, carries 
and deposits; it loads and dumps ; ‘it carries its operator 
with it, or it works automatically without one from either 
or both ends of the run; sometimes its rail is purposely 
set on a grade and it raises & loaded bucket from one 
point, the bucket and contents running by gravity to the 
dumping place, where the load is automatically dumped, 
the empty bucket then being drawn back up the incline 
by a counter weight, and then the process is repeated in- 
definitely. 

This is a sort of trolley line, of eourse using an electric 
motor, It may be underground, and is then called a 
tubular dispatch; or it may run on the surface, It is 
generally elevated, sometimes as high as 100 feet from 
the ground, but usually just enough to conveniently clear 
everything. It carries coal and ashes, or multiform 
materials and products in their several stages between 
the buildings of a factory. Its essential idea is to bring 
the carrying apparatus to the load, instead of bringing 
the load to the carrying apparatus; it is a truck 
which hunts out the load where it is, picks it up and 
takes it to the desired point. It would be impossible, ex- 
cept at considerable length and by the aid of cuts, to in- 
dicate the detailed services of which this system is 
capable; having found the particular need, it adapts 
itself to that, using the almost exhaustless flexibility of 
electricity. The actual operating cost is also claimed to 
be low, since the power consumed is very moderate and 
nearly every factory or dock now-a-days has a power plant 
of its own, so that independent installation for telpherage 
is seldom required. 

There is a saying that goods well bought are already 
half sold, but this is quite as true of goods which are 
well made, i. e., economically made.w The competitive 
struggle over the civilized world is how to reduce cost of 
production without sacrifice of quality. The factor of 
transportation and handling is an important part of pro- 
duction cost, and this factor runs along from the getting 
of the material itself out of the common storehouse, the 
earth, through all processes until the consumer is 
reached, The costs of handling—i. e., carting, picking 
up and moving—are a considerable percentage of the 
total cost of merchandise, in many cases. Whatever 
lowers these costs favors freight and is of interest to rail- 
roads; but telpherage goes farther and offers direct 
service to railroads in handling baggage and miscellane- 
ous freight at docks and freight yards. For instance, the 
telpher receives a load at the car door, raises it enough 
clear obstacles, and carries it to the freight house. It 
ean pick freight directly out of the centre of a close car, 
although not yet able to take it from the ends; but when 
cars are constructed (as perhaps they may be some time 
hereafter) so as to uncover at the top for their entire 
length, the telpher will be able to load and unload from 
the entire length. 

What this carrier which undertakes to pick up any- 
thing and carry it anywhere offers to do for railroads is to 
lake freight from the cars on the tracks to the ware- 
houses or freight sheds; or to transfer it to wagons or 
trucks for local distribution; or to take it to other tracks 
where it is to be loaded into cars for smaller cities. Un- 
doubtedly the waiting time of the freight cars of this 


shifting freight, is equivalent to keeping a considerable 
percentage of the total number of cars permanently idle. 
What this amounts to is a matter of estimate on which 
there can be no exact agreement, yet it must be con- 
siderable, and it represents waste and obstruction. There 
has been rather an unusually notable congestion of 
freight during the past year, which proceeds not more 
from the labor of hauling the cars on their actual runs 
than from the expenditure of time in handling the freight 
and getting the cars at liberty to be hauled. Of course 
this consumption of time in freight-handling can never be 
entirely eliminated, but any system which gives fair 
promise of lessening it is worth consideration by railroad 
interests. 








GRAVITY UNLOADING. 


The common modes of unloading freight cars are 
three: shoveling out by hand labor; dumping, as with 
the contents of gravel or coal cars, the car body tipping 
up after the fashion of a road cart or a handbarrow; and 
dropping out through the bottom, after the manner of a 
trapdoor. A common form of car body is the hopper, 
for material which is in bulk, like coal; but this has the 
serious objection that its converging sides also converge 
the load and cause it to jam instead of to flow. The 
great problem is to devise means for attaining an auto- 
matic discharge by gravity, and to make this discharge 
certain, rapid and controllable. 

The Goodwin car attains this by a device of great in- 
genuity and simplicity—one of the things which, after 
they are done, seem so obvious that everybody must 
think of them at the first contemplation of the problem. 
The construction cannot be fully described in detail 
without cuts, but the car might be called a modified and 
greatly improved hopper. The cross-section of the car 
body—omitting the inclined or vertical parts which raise 
the load-compartment a little higher, acting thus like the 
“sides” of a handbarrow—is in the general form ofa capital 
“X.” . The load is carried in the upper half of this X, 
and, so far, it converges as in the common hopper; but 
the lower parts of the upper halves of the X are capable 
of opening on the point of intersection as on a hinge, either 
singly or simultaneously. Thus the load is set free to 
move downward by gravity, and either of the lower 
halves of the X becomes an inclined slide along which 
the freed load passes. The lower halves of the X are 
similarly hinged and controllable, separately or together; 
not only this, but the entire upper halves are hinged 
again at their upper ends to the cross-frame of the top, 
so that one or both may be opened out wide. The result 
of these movements is that the load may be discharged 
downwards on the track just within either rail or 
equally inside both, or it may be shot out to either or 
both sides so as to clear the track entirely and fall down 
an embankment or into any convenient receptacle, 

The load moves itself without being touched; this is 
true not only of materials of comparatively easy flow, 
like coal, gravel and ore, but of red-hot cinders, pig iron 
and quite large rock, except that no material larger 
than broken stone ballast should be discharged between 
the rails, lest it should jam. The car valves may be con- 
nected and worked simultaneously by air pressure, so 
that a whole train may be discharged by a single move- 
ment, or they can be worked separately by hand; the 





Wuntry, due to delays in loading and unloading and 


load may be discharged simultaneously in several direc- 
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tions, and also while the cars are running at the usual 
speed of freight trains. The car is of the pressed-steel 
construction, having the advantages of that type in 
lightness and strength. 

There is a large economy by such cars in the space 
and construction cost required for trestles, chutes, docks 
and the like. Trains save the time ordinarily consumed 
in unloading car by car; a coal train can back upon a 
dock and, without uncoupling or shifting, can drop its en- 
tire load into barges, and pull out, a train of forty cars 
being capable of discharging 1,600 tons and pulling out, all 
within five minutes’ time. At some wharves along the 
Great Lakes a masterful method, characteristically Amer- 
ican in its boldness, has been employed for discharging 
coal, Six different machines, working successively, each 
in its own way, lift the car up and tip the load out of it 
as flour is turned out of a scoop. The operation of one 
of the boldest of these dumpers is thus described: 

“A train of coal is run into a siding having a slight 
gradient. The first car is uncoupled and moves slowly 
down to a point over a ‘puller,’ which hauls it up to the 
proper point. By the simple movement of a lever both 
the car and ‘pan’ (a part of the machine) are now 
caused to tilt over, one towards the other, the coal 
sliding out into the pan. At the proper moment the 
pan begins its backward movement, permitting the car 
to be turned completely bottom side up, to the end that 
every vestige of coal may be removed. In its dumping 
the track follows up the car, the latter, as it is being 
tilted, coming in contact with heavy chains which hold it 
firmly to the track. Both car and pan are now returned 
to their first position, and the operation of loading the 
vessel is begun. 

“The loaded pan, by the movement of another lever, 
is sent to the top of the tower, the jaws of the chute 
finding their position below the bottom. A gate in the 
pan is now opened, and the coal slides out and down 
through the chute. While the pan is emptying the 
dumped car has been pushed out of the way by a loaded 
one which takes its place, ready to be tilted into the pan 
when it comes down.” 

According to the railway journal which furnishes the 
description, this operation reduces the cost of loading 
vessels with coal by some 90 per cent. If that is a cor- 
rect estimate of the economy of an operation which, 
daring as it is, seems to resemble, in comparative clumsi- 
ness, driving a spigot by ramming the barrel against it, 
the cost-of handling by the Goodwin dropping device 
ought to come near to zero. 

However that may be, this car is surely an interesting 
and suggestive example of improvements in hauling and 
handling which—and not statute laws—have brought 
down freight charges. 











NUT-LOOKING DEVICES. 


A serew thread is an inclined plane carried spirally 
round a cylinder. The grade or slope of this plane de- 
termines the fineness or “pitch” of the thread, which is 
usually designated by the number of threads or turns per 
longitudinal inch on the cylinder. In use, one thread 
runs into, or upon, another, giving either the common 
wood screw or the machine screw, the latter generally 
made as a bolt-and-nut. 

The advantages of a serew over a nail are its ease of 
removal, its firmer hold in its place, and its power to 





————SSS 
compress together the two portions of material throng 
which it passes, But there is always some difficulty jn 
keeping this compression grip firm, for the nut alway, 
has a tendency to slip back a little. This tendeney jg 
greatest where there is vibration, as in machinery of lj 
sorts, and it is also most hurtful there, for whenever 
moving or jarring parts become a little loose they tend to 
“pound” and batter each other; there are also many 
places, asin electric railway construction, where firm 
contact of parts is indispensable. 

The “finer” the thread the less steep its slope, and 
hence the less tendency in the nut to back loose—, 
to slide down hill. But the thread must be shallow or 
deep according as it is fine or coarse, and it could not be 
made otherwise; the finer the thread the less ity 
strength, and so there is necessarily a close proportion 
between the diameter of the bolt and the “pitch” of the 
thread. This method of making nuts hold their grip is 
therefore impracticable, but there are many devices for 
the purpose. One of the oldest is the lock-nut, which is 
a second nut run on to jam the first; often a D-washer 
is placed between the two, the idea being to press the 
first nut forward without turning it, the “lock” always 
depending upon setting up friction between the threads 
of the nut and bolt, so that they may mutually grasp 
each other. 

We cannot attempt to even mention all these devices, 
some of which are hard to describe without a drawing, 
but may refer to a few. In one, a circle of wire like the 
common split key-ring follows the nut and lies up against 
it, gripping the thread by its own elasticity. Another 
device splits the nut itself, the intent being to make it 
press and bind on the thread by the act of driving it up 
home to its place. Another, which is intended especially 
for use in track work, consists of a square washer with 
two opposite edges turned over. These edges rest on the 
fishplate, and the whole washer has a springiness which 
keeps the little jars from loosening the nut; the hole in 
the washer is also cross-cut on its edges, so that the cor- 
ners of the square nut are expected to be gripped as well 
by their elasticity. Another device, for use where nuts 
are tightened against wood, consists of a washer-plate 
which has én one edge spurs that are pressed into the 
wood and on the opposite edge two spurs that are turned 
up against the side of the nut after it is screwed into 
position. A very ingenious device is the Columbia lock- 
nut, made in two parts. The inner nut is threaded, also 
slotted through on one side, and its outside is tapered; 
the outer nut is tapered to fit the inner one, but is not 
threaded. Both being either hexagonal or square, when 
the outer nut is turned it carries with it the inner and 
threaded one; but as the outer nut projects forward at 
the start, it comes up against the seat first. Further 
turning forces the inner nut into the outer, when the 
action of the two coned surfaces on each other squeezes 
the split inner nut together and jams it hard down on the 
bolt, The greater the strain exerted to drive the 
outer nut the harder the inner one is forced into grp 
on the bolt. This device of a double nut has visibly 
the merit of neatness and simplicity, and seems to be 
in principle one of the most correct and effective ye 
produced 
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BB —Boston Safe Dep. & Tr. | KO— Equitable Trus Gu P—Guaranty Tr. & 8-Dep. t— St. Louis Union 
IB— Internationa! Trust. Af }— Illinois Trust ry Sav. ae. PtP—Provident L. & Tr 
B—Massachu’tts Loan & Tr. —ercname twats PeP—Penn. Co. forInsur.on| San FRANCISCO— 
Tro N B— New England Trust. some = ves r. Ann. 
& Tru OB— Old Cqfeay, srest. Reis ‘al i WP—West End Tr.&8. Dep. | CS—California Safe Deposit 
'e~ North American Trust. SB— State Tr Union Trust. & Trust. 




















Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 










































































INTEREST END: Bonds—Princi- 
Saige &0. tes —_ eg ‘tz oF) Amount | pate — a bl . d b yoy 
explanation of column . » 866 NO 0 r ayable, and by 
ne above. Road.\Bonds| Value. |O™tstanding Cent Payable Whom. Dividend. 
Akr. @ Barberton Beli—1stM. fie ey, Sy te ---. | 1902 | $1,000 4g. |J. & D. FU 8 aet.Ate, Co.) June 1, 1942 
Great South’n—“B” “3800,000. weds | bee 210 | 41,566,000; ...... | ..... 
Pref. “A” shares, (English Oo-) 6% om oe esce 8 210 91n1902/J. & D. ei Dec. 16,’02,5 
Meera morass, £165,000 $1,750,000..... -F.0| .... 8 | $1,000 6g. |\J. & J./N.Y. Farm.L.&Tr.& Bos Jan. 1, 1 
mortgage, ites doasila -Ce.c} 290 | 1888 | “#100 5g. \J. & D. London, Glyn, Milis&Co. Dec. 1, 1927 
pabentres sol (i ( nglish Co sataieatitistaleadel --- | 1886 | 2100 6g. |F&A15 do Ang. 15, 1906 
Alabama Midland—See Aseanies Coast Linz ik, 
Ala. N. 0. Tec. & Pac. ees pnw Me “ncmnnes epee 1 Gace 210 | 22,500,000; ...... ee bhstoge. | sh pam oo 
red “A” shares, 6 umulativ: ey ae #210 | 21,500,000; ..... OR hk, gee OE a ety eta 
“a” deben., red. aft. Novi 1 SiO, at 115—See text «--- | 1890 |2£50 &eo. 5 g. |M. & N.|Lon.,Glyn,Mills,C.&Co.|Nov.1,1910-40 
“B” debentures, income, red. after 1910 at 115. D --«- | 1890 £20 &e. OR 1" caces do Ov. 1;1910-40 
ates Vccabery Stak $036, — at100.; .... | 1890 £20 &. 5g. |A. & O See text. ov. 1, 1940 
Vicksburg—Stock $1,050,000...... coos] 143] .... | 100 6in 1902) Yearly.|N. Y., Central Trust Co.| Aug. 9,’02, 
feos 1st M. cold, ue 006,000. F xc*| 143 | 1881 1,000 00¢ 6g. |A. & O. do Apr. 1, 1 
feria con 7, TS M., ry 1,800,000) &-.2e6 143 | 1889 [106 &o. 5 g. |A. & O. do do Apr. 1, 1921 
e.c} 143 | 1889 100 &e. 00 5g. |A. & O. do do | Apr. 1, 1921 
Alaska eral sre th "> ees ‘at 105 after 1908.| .... Tw Weleastl Se Wy: Sasecccwten 933 
é@ Northern--1st M g-, ($50,000 are pref.)c} 35 1896 | 1,000 400, DS Sy tee eee Jan. 1, 1946 
@ Susq.—Stock, divi'de . by D.& H.(end).| ....| .... 100 | 3,500,000 9 J. & J.jN.Y. . oy, & Hudson Co | Janu. 1903, 4g 
pe grs M. tM ¢ (guar. p. "& i. end. currency 78.@.c*&r| 1421876; 1,000 3,000,000 7 cur.|A. & O.) do Apr. 1, 1 
now 6s, interest only in gold....| 142 1876| 1,000| 7,000,000 6 g. |A. & O.| do do Apr. 1, 1906 
sens yi Vermont Stock’ Shs $ oron by rental).. Dl s6ee 100 600,000 3 M. & N.! eee Y. May 15,’03,1 
_ é ee 000).........+- , Upre 100 3,000,000 6g¢./J. & J.) N. i Teelin o— Jaa. % 
,000, gold, cua pb. 1. end. G0. 61 | 1898 1,000 2,000,000 4¢.|A. & O. Oct. 1, 1 
Alepheny ‘alley—Let cuar. Penn. --0| 259 | 1870 | $a@2 9,998,000 | 6 g. or 7|A. & O.| Phil, Pa. RR. Co. alan: Apr. 1, 1910 
to State Pa. 105 500 due Jan. 1, yearly. -T| 259 | 1870 100,000 600,000 5 J. & J.) Philad ~ paneer RR.Co) Jan. 1,’04, ete. 
Gen. M. ($20,000, 0¢ ) g., guar. p.&1. FPi.x.c*at| 259 | 1892 1,000 6,092,000 4g. |M. & 8.) do do Mech. '1, 1943 





Adirondack Ry.—In 1902 merged with the Delaware & Hudson. | m igo” sete gD a - Sepantneee was paid Jan., ripen ony! the 
Akron & Barberton Gelt RHR.—Owns a belt line around Bar- | May, on July the Nov coupon was paid when due. 
berton, 0., 24°17 miles in length, with 13°75 miles under construct- | 4 payment of 25, p. o. on “on —— was made in Feb., 1902, and 
fon in Jan., 1903. A consolidation in May, 1902; V.74, p. 1088, | 5P-¢.in Feb., 1903. V. 74, p. 93. 
$100,000, owned equally by the Pennsylvania RR., Balt. & EARNINGS.—See separate phe for each of the controlled com- 
Ohio, Erie RR. and the Vanderbilt interests. Bonds authorized, $1,- panies. In . = Dec. 31, 1902, net from investments was 
f ,000 reserved for future requirements. They may be | £140,865; paid ge mses (23, 403), income tax (88,204), inter. 
drawn at 105 by lot nowy Dee. 1, beginning 1903, by a sinking fund | est on “A” di of amy (3 235,180 180), on * one us o o. paid in 


of $11,550 per annum. V.75,p.440, President, James McCrea; Sec- | Jan., 1903 (249,198), on “CO” debentures, 5 p.o. (233 ) Dalanen, 
retary, 8. B. Liggett.—(V. 76, p. 434.) . including £930 from’ 1901, #7,715-<V. 75, p. "8. 1030; V. 76, p. 434, 
Alabama Great Southern BRB.—(See Map Southern Ratlwa; ay a 592. 
Owns a _— Tenn., to a aun ~~ Ay x branch 4 Alabama & Vicksbu my.—~Owse vichehene to Meridian, Miss, 
Byatt miles ; auhate 5 miles,and Belt | and branch, 143 miles, steel Controll ae. Alabama New 
aera miles ; jtrackage to Bloc Blockton; Ala., 8 miles, ond Orleans Texas & Pacifio Junction Co which see. ation of 
19 miles; total operated, the Vicksburg & Meridian foreclosed Feb. 4, 1889 ¢s (380 7 45, p. 190). 


OnganizaTion.—Controlled by Southern Ry. a ty ted independ- Ps: DENDS.—’90 to’92, 6. yrly.; '96, 3; °97 to "99, 5; 1990 to 1902 
ently. V. 60, Ala. Grea 5. BR, imate, | 6 yearly. Stock ws nor 50 p. oc. in | see V. 70, p. 632. : 


in Bonps.—The n were i Le 1,1894, and area 
irs lke amount, ‘The two companies. own oe i Sesh 0 teak fret lion on the Iands 45,809 sores. Of the $1,960,000 console author 





of Southwestern . received 1gzghange't o— $1 hater rae are with trustee to retire V. & M. firsts. 
800 Cin. N. 0. &Tex. Peo ech ‘Bee V. 65, p. 1 173. a ae ear ends June 30. For 819 mos. ending Mar. 14, 
Ot capital stock “3 Co, the Southern Railwa 1908, gro ee: p08 + aomm $744,656 in 1901-2. Report for r 1901. 
Qo,on July 1, 1902, owned $1,7 “A” shares and $4,540,05 5, p. 1 
shares. V. 61, p. 26. For right t to dividends see March, eiba Burr. et. Interest, ete . Dividend. 
Funded arrears of dividend (English Co.), bearing 4 p. o. interest, 1901-08 § $1,019,844 $254,282 vie. ona. site: "253. “(€) $83,000 
453,257; car trust notes, payable monthly to Mar., 1905, £158,609. 1900-01. "920,669 235,340 1,384 103,956 ,6)63,000 
. DIVIDEND— )'90. ’91. *92. 98 to '95. 96. "97. "98. "99. "00. ’01. "02. —(V. 71, p. 750; 908; V. 73, p. 115%V. 75, p. 1027.) 
Paha 9 6 6 9 6 8 9 r) Alaska Central Ry.—Projected from Seward, on the south coast 
shares 0 140 by $ 0 0 é 0 O _ ...... | Of Alaska, north to Atwood, on the Tanana River, about 420 miles, ef 


1 
BoNDs.—General M. 68, £484,000, will re lst 6s debentures, | Which ee 100 miles to be built at present. Stock, ig erat 
Latest Earnings—8 mos. 1902-3. Qeenn, 81 ay7ee aen $444,950 | 2On-cum. preferred, offered for subscription tn Oct., 1902; 

. 28 " } 1901-2 2. Gross, 1 687. 826; net, 493,239 | autho , 827,500,000: par of shares, Bonds are limited ¢ to oe 
ANNUAL Report. Repo for 1901-02, in ‘V "664, showed: | 900 per wile of main line and branches. The Central Trust Co. of 
ron, $3,487. 484: net, Peis. 248; other a. OP ’; interest | Illimois (Chicago) is mortgage trustee. In April, 1903, $3,500,000 


542; inco were offered, accompanied by a bonus in common ee. ‘See V. io ae 
Hie dividondssuctta of 'astesas Sat pe ene, WUaStGSe | 1050 roe kat Gad grs GW Dickingnay Vice Ses Joa ik 
» P. 601, 644, 1218; V.73, p. 443, 1008; V 75, p. 664.) Graw; Sec., John E. B: e, Treas., J. W. Godwin. Ottlee, 218, 2 BC 
Ways Oo. (Limited: JoThie eo ene Junction Hail math igh see Waen ye sree. ts ieee pn hag 
4 an orthern a., to Cordele, 
bama & vide, pp on sugish company controlling 4 : 0.000; Pi of shares, $100 Of the 


burg, 143 miles; Vickab nization in 1895. Stock, $350, 
: N Testers ton tallogs . Paaiti, 189 bon bones. $50.0 O have a prior lien, Frank S. Hambleton of Baltimore 
.—Ala. & Vicksb, $30,000 lat mort., 7397, 700 24 | and Henry P, Ce a > of New York are mortgage trustees. See of- 





M. $141,100 consol. Ist M. an. grosa, 
R . and $581, ; ‘ ., $1,386,- | floial statement, V. 749. Year ending June 30, 1902, $67,- 
gob M.. $2,080, 100 pf. and @2.773;b00 mg ht : Vv. Fy 92,080; 526; net, #19.751, In n'1vo0-t 1, gross, 87; net, $16,779. rea, 
%) bonds, $1 000; N. O. & N $4,900,000 ¢ yo Edward Hambleton; Secretary, N N. a. ohnson; Treasurer, J. S. Crews. 
$a00,0¢ incomes 320,000 ‘stock; 8. i. WW. Gonstructinn "Oo: Co., | Ottice, Albany, Ga.—(V. 76, p. 652, 749.) 
There are are also ponte Albany & 8 mchanye RR.—( See Map Delaware 4 Rudson.)- 
198 “C" debenture us e nding £28,494 interest certs, secured by £34,- Roxy. Owas ian % a hain, ~— 142 miles. < 
» Palpb—For * ’ ’ ’ » , ' e wow 8, ° 
“Ay Debden. “Pee. 58 tn 93. '94. '95, '96, . 99, '00. "01 3. D. & H,; total ted. 163 wil oo miles, practically owned 
os en as 0 875 1 29 2% ée 5 Below Bw Lmasep for 150 $0 yeare trom F Feb. 1870, to Delaware & Hudson 
O. TP. 09 epeuwe ..i: ap. we 1% 2% pany; cay; rental is 0% per annum on stook. guaranty, V. 56, p. 








8 INVESTORS’ SUPPLEMENT. % ms 





RAILROADS. ~~ INTEREST OR DIVIDENDS. 


Bonde eee 
Miles | Date | Size, or 
Amount pal,When 
Syrengionetion of column beni, &o., see notes| of of Par Rate When |Where Pa able and by| Blocks. Dus, 
on first page of tables. Road.| (Bonde | Value. Cent. Payable Whom Dividea 


Allentown RR. & Reading Ry.) .. incl, $1,]071,400|under Reading Co, mort, of 1896. 
Allentown Ped me ap mee r. val. (es 4 - 450,000 42.5. & J.| New York and Phila. up 
dn Aor iat more. $7,500,000, 60 id.MEp X...0°/ 292 1895 | 1,000 4 &. | Q—J. |N-¥,, Metropol. Tr. Co.) Ju ri 
risona B.Ge... 25 1899) 1 334, 6g. |A. & O.IN. Y¥., Con n.Trust Co.| Apr. 1, 1999 
Arkansas } nor na $1,350 e500, 101 | 1899 | 5a. J. & | July 1 
Ark. inci erunmenest rStmsec| 1902 . |J. & J.\NewYork and Si. Louts,| July : 
Ashland Ooal ¢ I: ae tock. 701 Q.—M. |Check from Co.’s office roe 
306 ow » N.Y. Bee. & Tr. Co,| M 

J. N. Y., Cent’! Trust Co,! ay od 

Checks mailed fr, N. Y, {June 1, i 

do do | Feb. 2 2,08 
N. Y., 45 Naseau Street.| | Meh. '1, 19 
| Jan. 1, 1 
| Oct. 1, rH 
July 1 


May, 1 
— Wor 
N. Y., 5 Nassau Street, ons 
Union Tr. Co.,8an Fran, | 
N.Y.Cent.Tr.Co.,54 Wall Mar. 6, ‘iby 
do do it 


do » 
o cor 

New York. Dec. : is 

Ones. tn8 B10 B'w’y.| Mae 1, 
sme, > a) 01, 3 
hs Ga., and N.Y, 
Ter. Bldg. May ? 1919 
do Apr. 1, 1980 

















4in1 
Stock ries 196,000, ncaa eee eae. ane | 100 5in 1902 
Chic. & St. Lo at Sh 00,89. m.) our.E | 1,000 | 1,500 6 cur 
Chic. & Cal., lst mers, gold. B: 


gold, see 
m July 11 1900, g., Ce.c*ar.. 
t. Oklah. pits ist. M. $10,000. Coy opered 
Beene. Ser.B to 1.,82,500,000 ea.; call 105 1902 | 
Hatch, %& Bo. 105 aft. 1907, OB 0" 142 iz 1898 | 





PRESS] 
Seeere 


Ra 





RARRK 





3. Fr.& San Ne Val., ist M.,..0al woall aft. 1915. Mec| 375 | 1896 

lania @ Oharlotte—Stock (see 269 | .... | 
Pref. M. (old 7s ext. in 1997), see p. 286,0*| 26539, 1877 | 

M. [Vv power, 10 votes OA our.t — 3877 | 
(not cum.) extended in 1900. 1880 | 
Ry.—1st M.,$1,00 =f 396 | 1896 | 
Broce mile. Us........| 228 | 1902 


6 
Ponies .... | 1881 
Ree visti Spe 400 oon etext c*| 108 | 1900 | 

hay, --GuP.xc*} 83 | 1889 | 
aoe ty ‘pareh.'m money peak rt.M.GP. 1900 | 
a Originally In Apr., 1903, interest on #26, 1/12 ,000| had aya v.70, dona. | 
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ANNUAL REPORT.—Earnings for years name June 30: June 30, 1902, gross, $333 984; net, $132 403; other income, $3,966 
Gross. Netovertazes Rentals. _Bat.,eur. | total deductions. $76,064; dividends, =. 000; balance, sur., $25,295 
$4,643, ase 93.163, 146 ote 152 $1,146,218 President and Treasurer, Geo. W. Hunter: Vice-President, H. 0. 
"524,129 059,364 1,464,765 | Brown; Secretary, W. H. Crouch. (V. 76, p. 704, 751 
p. 342, 1147; Arkansas Southwestern Ry.—Smithton to Pike Ott 
Alban & Vermont mE.~Owne road from aioe to Water- | miles; branch, Gurdon Jct. to Gagetown, 28 miles, o sg é od Ook tb RN 
_ Missi! 





ford Junction, N. Y., 12 — Leased to Rensselaer & Saratoga in | also in Oct. 1901 acquired Ultima Thule Arkadel 
1860 and now operated by D. & H. Canal Co. ‘ Annual rental, $20,000. By-» Daleville ¢ to camptown, = miles; Pyeng — 4 
ail on of the Southwestern ‘aD8as ndian Terr 
qaisoms Central & Hudson Bay Ry.—V. 73, p. 1110; V. 76, p. foreclosure Mar. 13, 1 sin 70, p. 832, 895. In March, Baad sold 
new 0 ~) au orized, $ 2,000 er mile, For year ending 
vallegheny & Western Ry.—(See Map Buf. Roch. & <isb0. June 30, 1802 (34 miles $047 rt. oaronident, William Grayson, 
= meg rosugg be 9 (a ont 60 wae. § ss Boot. «iF 18 St. Louis, Mo.—(V. 70, 4 95; V. 73, p. 
Keke g — > a burg. stock. ch leans Rag Arkansas Sprin ageelé & Saetnaiinre RR.—Projected from 


Mires. iy for guaranty of bonds a nad Pittepure under a trac: ar- ph yt od a bed 7 rb o pag ths bree B sm Hyver peen 9%, 
x 68 0. rs on Jan. autborize Tst mo) 
ent, making in all 135 miles. Extension from Butler to New- | bons at ¢20,000 per mile, V. 75, p. 1085, 1398. President, Henry c. 


,» 20 miles, was reported under construction in March, 1903. 

nite Solomon, Kansas City, Mo. — Jan., 1203, V. 76, p. 33 

oe p application tan me 0 V. 70, p. 849.—(V. 70, p. 840, 849, 1248; 75, p. 1085, 1398; V. 76, p. 330, 751.) PD. 

Arkansas Valley & Western BB.—To extend from Red Forkon 

Allegheny Vall Valley Rail cai Pa vo Driftwroo site ~a ery eae eA the Bt. Leute, & Sen | @nolsco between Sapulpa and Tulsa, I 7. north 
SS age —Reo ¢ westerly to Enid, abou 28, ranches. Incorpora‘ 

TION, oH = Mareh 1 1892, of te ano v. 1,1902. In Aug. ., 1902, acquired in the interest of the St. L. &8. F; 


; pon in 83, p. 324, 368, 5 
‘ "5, p. 288. Stock authorized, $3,500,000. Bonds are subject to call at 
Soee none. ‘oad controlled y tho Pennayivenie ER. Co. 0s ma- par and interest on and after July 1, 1912, or at any time at par 


«One 


“eee yy of the $10,544,200 common and 
4 an extension is arranged at a lower rate of interest. President, <. CG, 
benef mapper ee $15,805,000 $08,000, renpebtively i stock: | Jones, Oklahoma City, O.T.; Sec., John B. Linden.—V. 75, p. 183, 288. 
f. certificate was in edito: of SUPPLEMENT =—See 
ert Be “Bond was — over —_ _ by the Penna. Arhjand 0 al & Iron ity ae 4 rp ae eae 
i ‘or ears, rental being the ne! earnings. . 70, shian oa ron -—Ashlan ght Cree ction, 
p. 27; V72' py 491. " Ky., 22m. Ches.& Ohio has track over this road. The mining inter- 
Bonps. ear an “mortg gage is guaranteed by Penn. RR. by endorse- este were in Jan., 1902, transfe to Ashland [ron & Mining Co., stock 
ment on each bond. Real estate +e Jan. 1, 1903, $589,065. being redu meg m $1 $47,000 to $773,500. Bonds, see V. ye .P. 27, Year 
Report for 1901, V.74, p. 934. In 1902, gross, $4, 193 085; net, $1, 317, - | ending June 1908, gross, $160,130; net, $75,473; r income, 
280; other inc., #91: int., es, etc., $1,152,493: bal., sur., $164, 879. $57,232; int, posting eto.. $54,605; dividends (9 p. c.), e130, 230; bal., 
~(V. 72, p. 674; V. 74, p. 829, 934.) def. for yone. $61, 030, Total surplus June 30, 1902, $206, ey Divi: 
Allentown RR.—Topton to Kutstown, Pa.,412m.; Reading system, | dends i” 4-8 5-06, hood. Red yt 1900, in 1697. “6,4 

a a Terminal Railroad.—Owns 312 miles of railroad in | yearly’ qa 4 rare ae ch "June "1902" 6. extra; Se 

Allentown P } Tone, P; p. 6; in 1903, Mar.,1 p. o.—(V. P Fs p. 732; V. ome 76, 


san Dec., 
732 


assignme 
(by 
_< pe & Columbia River RBR.—Goble to Seaside, Ore, 79 
miere 15 p. © . 6. ON ago eK, oc miles; branch, Warrenton to New Astoria, 2 miles; teackags Goble to 
£50), ponde bein foreclosed) ‘an and aati Ce rinetpal and Navigation The & | Portland, 40 tiles; total, 121 miles, ‘Stock outstanding, $1,619,00 
ee Co. Reading’s share of the old lease. et 100. Bonds authorized, $8,000,000 100-year —_ 48, 4 
ory Arbor ho ait tore was sana te from Toledo, O., ee to $3,280,000" Conteal Tre Ly mable & Se $40,000 | vcadin g June 30 
Frankfort, “lich, Kewaunes and Manitowoe, Wis, and Menominee | (Tost $200,054: net. $118,477; 77; charges, $140,913 "B13; ib det, $23,088 
anisti ria, Pave +P 6. 
on foes the Tolode itich... and “ Oe, Bite, he Fete aagneie Atchison & ee Bridge.—Owns rallroad and arte 
ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. | 44 ch Top. ve oe ee 
Mich., foreclosed under Quintard-Lawrence as = V. 59, p. 782. In| RB & A reorganiz, 
May, 1902, &@ syndicate c af identified with the Gould interests pur- | 1898. ] V. 65. 
chased control. V. 7. ar. , Stahtne tema < 5, p. 
4, p. 1 $100 per share. A fund equal 
8TocK.—Common, 63,250,000; referred, $4,000,000; 5 fad7, ¢. noh- | annual interest on the outstan bonds and $30, 
cumulative; par $100. Pref. stock cert. SUPP. Oct. 30,1 p. 3, bonds yourly of at par an and interest ms Or ot ot if not purchasable fe the 
trustee, marke 
aS AI auee ten oe { ae Re ag nig Fe Be int. and winking fund, ind, $0,000; » Fant Toe and other charges, 5) 
June 30, 1902, current rr Habilities: | bond int. and accrued taxes, $398,- | Pres. an/ ’ P. Eells, Cleveland, O.—(V. 67, p. 
$94; cash and current assets, $679,931. orate & Santa Fe rt a a fae Map ot 
EARwince.—8 mos.. p 1902-8 Gross, $1, 296, 934; net, $433,826 | THO pesates PR a ge ad A 
uly 1 to Feb. 28. § 1901-2... . .Gross, 265,990; net, 393 338 ty, oa and Alb ne, N. M., to the Pacific Ooeaa: 


ANNUAL REPoRT.— Report for < was Ry, v. 75, p. 607, sho 
Speen, Ropes 2 one % spou wing: | aiso to Galveston, Tex., and the Gulf of Mexico. 


190 899. 12, 1895 
Gross earnings 1,893,41 Z 8 ORGANIZATION.—This company was organized on Dec. 12, 
Gperating emenacs LaTeONe Tgoaés *PGsEASS *1-212-834 | under the general laws of Kansas, by ‘the purchasers at fo ane 
ae 1 72,0 , at hee the mopetiy and franchises of the Atchison =. Sues 
Bers Gaz: 985 $396,833 $346,044 ce with a reor tion plan. V. 60. 
281,331 283,805 288,803 7S yin Jvly, 1902, owned in f Yee Ob Eé matles 
__52.312 49.783 46,003 40.153 | system, including fng the line from Atehison to the western boundary 
___ Balance, surplus... $167,557 $113,921 $67,025 $17,988 Ranaas, 471 miles, an¢ so a a cals ened 
one ras expenses in 1902 include $150,434 expended for new | the various companies in 
improvements, inst st o178,014 in 1900-01. 68, p. 974. S'ist of such hol is in the general mort  T ony: be 
President, J Joseph Ha D.C. Tate; Treas., . Bep- 783, 733, and successive annual reports). See V 60) P. riivided a8 tlfows 
sg an tay 1902, V. 75, p. 610-4045, p-891, 303, 607; 610) |  Foroperating and statistical purposes thesystem!s 
Annapolis Washington & Baltimore BR.—V. 75, p. 1301. Atchison T. & & F. 4,643° 61 | Santa Fe Pacific ara 
Arizona & Utah By.—Owns McConnico to 34g miles beyond Col --1,177°81 | 8. F, & Ban Joaquin Vai... 199117 
7,87670 














, Ariz., 25 aunane trackage, Kingman to McConnico, 4 mi 478°33 | South. Kans, Ry. of Tex.. 


Stock, ,000 ; June 30, 1902, $467,000; eek OORT) sik Accitn Sidabucnk dbea ek vebhivedeteeassonpe aE 
mils sdditional fond 9,000 bor - Ay on rt completion is Also controls the Santa Fe Prescott & Phoenix, the Calitornia Feat 
charges, 820,040; balance, def., 14,1 155. President ¥. :,. | ern and the Pecos Valley & Northeastern, 650 miles in all. 1 pesy. 
a ae ag om Bec. and Treas., R. H. Egglesto $1 WN u St., Nn. ” 680, In Apr., 4900, the Gulf meommees & Kansas Ga ay rr — 
Avkansas Midland mu.—Seo page 172. = ndene ay AS paleunnteneeenergs . sii Hil 
Arkansas Southern RB.—Owns Eldorado, Ark., south to Winn” Mar. ,19 3, the Eel River and Eureka, in Northern 
field, La., 101 miles. Early in 1903 St. Louis parties acquired control. | together with the California & Northern, 9 miles, was, sea 
V. 76, p, 704. Stock authorized, $7,160,000; outstanding, $1,262,000. | the interest of the company. V. 76, p_ 653. The men p. 980. 
Bonds sre limited to $12,500 per mile of main track. For year ending Dee, 11, 1902, to purchase the Santa Fe Pacitic RR., ete 1D 
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RAILROADS. 


For Pensa of column headings, etc., see notes 
n first page of tables. 





Par 
ponad Value. | 


all size, or) 


l INTEREST OR DN DEDS ee 


Amount CREST 


Rate When 
mest cess Cen "| Payable 





Where Pa wanle, and re 
om, 








Atlan. City—( “on. ome ao ake ten r. lien M.($350,000) g 
Atl. City Lat con. M at 5 BS 8 

Atlantic Coast Line Co. "ae. )—Stoe 

Ctfs. of indebt., inc., non-cum., $6,000. * 
do do do” red.atl05aft’r’ 906. 

Atlan. Coast Line RR.—Stk., ae ie 
Class “A” com. stk. tax exempt (Rich. Bd et. tts.) 
Preferred —, 5 per cent, $20, eg 
1st consol. M , $80,000,000, 

Col, tr M.. gold, sec. by L. & gens red. 105 .car 

Certificates ot indebtedness. 

Bonps UNDERL} Sag 1st CONSO: 
No. East (8.U.), cons. g., Flor. to Ghaviest’n. ec 
Col. & Aug., lst oi (Wilm. to Columbia). 

At.C.L.of 8.C., gen. 1st M., $8,000,000, g.SBa.c* 

baa "ios M., class i ay 
class , (Petersb. to —- 

Richm a d & Petersb., iat Sort ($24,500 are 78) .. 

Con. M.. g. (Rich. ‘to Pet., etc.).Ce 

Wilm. & Wel. m. M. (8938, 000 yr SBa.g. 
Yad. Div.,lst M..g.(San. to Wil.,N.C .&C.). SBa. ps 
Wil. & New Bern, ist M., gold, assumed.SBa 
Alb.& Ral.,1st M., , Reena Mt.to Plym.)SBa 

ae eee. , 1st M., aS ce Pt., Va. to Tar.,N.C.). wer 4 


ortgage, £0 Ba 

Sav. Flor. & “ est. 1st M., gold. Mp * 

8t. John’s R. lst M., g., red. at oar till’05. Che 
Uharleston & Savannah, gen. mort . gold.SBa.c* 

lst & 2d pref. ine., non-cum, ($42, 108 are 2 + 
Bruns.é W. lst M. Bruns. = albany, g., gu. Wi p.c 
Ala. Mid., ist M., Sy aes . to Montgon.) Mip.xe 
8il. Sp. 0.8 G., eng eieuate tee. & br.)©1.c* 8 | 
_ Four small issu °78"93| 1 


San Francisco & nes ier my Valley 7. was a = June, 1901 
V. 68, p. 426: V.67 p. 841, 1355; V. 71, p. 605; V. 7 

In Aug., 1901, lines in Bisdenee wore proposed, ete ae cnrented- 
July, 1902, anc 150 additional under construction. Vv. 73, p. 736; V. 
74, p. 150; 'V. 75. p. 610, 980. In July, 1903, a cut off was "under con- 
struction from Portales, on the Pecos Valley, to Season, N. M., 
shortening the main line about 200 miles. 75, p. 28, 980. 

8TOCK.— The ee mee stock has preference as to "enccts and non- 
cumulative dividends not exceeding 5 p. ann., as declared by the 
board of directors out of net profits. ther mortgage and no 
increase in the preferred stock can be made without the consent of a 

rA of all the .o stock and of all common stock repre- 
sented at a meeting. Spemes amount of preferred stock is 
——— 000, of nich” $08 800,000 is reserved to one other 
lines; also $6, yey in special trust for improvements, exten- 
sions, ete. Pref. stock certificates in SUPPLEMENT of April, 1897, page 
3. Common stock Soutbocined: $102,000,000. 

DrvipEenps.—On preferred, 1 B: c. paid Jan. 26,1899; July 20, 1899, 
144; 1900, 4; 1901 to Feb., 1903,5 Seenty (F.&A.). Div me June: 
19u1, 14s p.c.; Dec. 2, 2 p.c.; 1902, 4p.o. (J. & D.); 1903, June, 2p.o. 

Bowps.—The Gen. Mort. (Abstract V. 62, re} Tel catgeoe: see also V. 68, 

Samad = is to the Union Trust Co of N. Y gives a ae 
mortgage or by pn Re BS trust, on ‘the entire syste’ 
ee orenees and 


unre 


In 1806. 


** $15,500,000 
seve 1,600, 


woot: 


oe 
3 
g 


p SES58282288: 


& 
set oth tw at 


Lael aed cel ceed el el ae ced eee ed a 


~ 
@ 
@ 
@ 











sicher b: y direct m 
of 7,822 *miles of railroad owned, together with all 
terminals owned by the company, and future acq 


General mortgage gs (limited to $165, sy proaed 
a@ To retire guarantee fund notes paid and 

not ot exceeding $1,250 for each $1,000 of od. bones. 
b Non assenting bonds from sinaties of 18¥.. 
¢ Chicago & St. Louis 1st a 


= improv’ta, inals, seco: tonek, 
not excecdine ~wanen yearly seal wich be 


— 

In 1902. 
$2,861,000 
000 


1,500,000 
ete., 


30,000,000 meee 500 
5 7,826,500 


was non-cumulative 
— issue is —_- to 
eral 4s authorized fo: 
not before June ese. Toone $20, sp apne 
,000 in any one 
lders. In- 


pe issued for the 
‘a major vote sof the o adjustanent bondhe 


— labama ma division 4s 48 of’ fal. “bis; 50 Ov 0u0 authorized) 
will be inated =, extensions; o pete resent issue of $5,600,000 will be 
1 lines about com pioted n — 1903, viz.: Paul's Valiey to 

Newkirk, Ind. Ter. ete, a total of 282 miles. V. 76, p. 434. 

The $30,000,000 debenture 48 of 1902 were issued to pay for $13,- 
000,000 equipment ordered since July 1,1901. and to cover the cost 
of securities of santa Fe Prescott & henix, and construction of new 

mileage already made or authorized, ae to $5,000,000, 
additional eq t, terminal facilities and othe other permanent im prove- 
ments wade or ineurred since Juls 1, 1901, or hereafter t» be inourred. 
No new mortgage on lines owned wuen the debentures were issued can 

be made without securing debentures thereunder. See ei aoe” Vv. 
74, .. P. 150, and official statementin V. V. 74, p. 204; also V.7 
San Francisco 4 8an Joaquin ae may be drawn at 116 htter ver 1915, 

GENERAL FINANCES.—Capital tures from organization to 
June 30, 1902. see V. 73, p. 1311; ¥ . 75, D. 680 In Jan., 1902, iesued 
$30,000,000 debentures, payable 500,000 A oy all see shove. 

In 1901 patie od yp = common stock were begun. V. 73, 733. 
The total bt per mile July 1 1902, was 8,882; 
interest charge, S187 V. 75, p. 678. 


Latest Eagnines.— 8 } 1902-3.Grose, $41,901,230; net, CATT 
mos.,July 1 to Feb. 28. § 1901-2.Gross, sonst ,906; net, 17,159,616 
rentale, balance for interest in “2's months of 
poy dy Was gyre 577, aguas $1 5,847,406. Road o 7,950 aver- 
age mien in 1902 2, 7,850 miles in 1901-2, the San Fran. & San 

oaquin scare as. Scag included in both years. 

re Sm December. Re 
en'in V.” Vv. 75, p. yrs 8; see 


also pase 1. 
247 tons in 1901-08, against 242 * z5e0-O1. 
1901, 


7 7,341 
74,822 $46,242,078 ree, 
Spanaee 59,138,096 32,202'948 ee csw tt *27/606,681 4 
Net earnings... $25,225,818 $22,211,876 $18,710,579 $12,906,818 


190001, 

Net earnings... 225, péou 
Net carina. SE SE nee: cise 
-$18.004.5 8 $12,474,627 


ott income... 00.58 
Dividend on RES SBR | of 














Steele. R, Somers Se: 


Directors. —Charies. ves, Edwar 4 J. eg 
ven, Jobn @. McOullough, it, sieman Duval, Thomas P- rhe Wik: 


Fowler, Victor 


5g. |A. & i Palladdyhia. 
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Baltimore. 

In 1902 paid 5 p. o. 
In 1902 paid 4 p. o. 
anne _ =. 7 N.C. 
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| 000. 
| 21, '350,0 
N. Y., Cuyler M. & Co. 
New York & t Baltimore. 
Balt., Safe D. & Tr. Co.| J 
_—— and Petersb’g. 


oO do 
Richmond, Office. 
| & & Brown Bros. 
N. ¥ ,Balt. and ae 
Balt., — Dep. & Tr. Co. 
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Boston; Edward P. Ripley, Byr 
Owel Jones, Charles 8. Ripley. Topetes 





_5to 8 
Morawetz, of New York: B P_ Cheney, 
Rmith, Chicago: Andrew C Jobes, 
K. D. Kenna, Chicago. 

OFFICE.—5 Nassau St., New York.—(V. 76, p. 211, 434, 652, 751.) 

pm red Charlotte Air Line Ry.—(See ee 
the — Owns Charlotte. C., to Atlan 

r) operating : 
assigned t requires 
the. payment oft interest on Mt. & O. debt and 5 p. c. ‘a stock ; pa 
Be ceed mooee § — 000, dividends to be 6 per cent; and if they 

DIVIDENDS, } } 1881 0°89, 1890. 1891 to Mar., 1901,incl. Sinee, 

Per cent—§ 5 yearly. a 6 yearly (M. & 8.) 7 yriy. (M.&8,) 
LATEST BAnmTnee oi} dor -eneee- Gross, $1,079,978; net. $417,31g 
mos., July 1 to Oct.31 § 1901.......Gross, 495,528; het, 378,74 
EaRNINGS.—For year ending —- 31, 1902, om, $2,898,978, 

aget. $2,686,198 in 1900-1. Pres., Fairchild, N. (V. 73, p. 553), 

Atlanta Mmeuvite as Rorthern Ry.—(See L.¢ N Map).—Knorx- 
ville, Tenn., to 205 miles ; and gq A to Blue Ridge, 

miles; trackage, Marietta, ae to Atlanta, Ga., 2 
HIsTorY.—A er ne re age lan in V. 62 pene of the Marietta 

& North Georgia, forecl tock, common, 
r cent, $1, vem teed ‘in 1901 in exchange ‘toc aged mortgage 

comes. In Apr. Louisville & Nashville acquired a 
ity of the stock. * 74, 5.77 775. Of the consol. 4s, dated Mar. 1,10 

+00 are retire the first rat 5s, now limited to 
teak, the balance being ous for general purposes. 

EARNINGS.—8 months, § 1902-3......Gross, weer ers net, $138,746 

July 1 to Feb. why dl 1901-2. Toss, 415,354; net, S018, 

Report ~ June 30, 1901, V. 73, p.1109. In 190: 

, 621,1 yet cay "$22 053; “int, $87 592; taxes, $21,929.; api 
119,532. President, (July, 1902), Milton H. Smith.—(V. 75, p. 2 
Atlanta Terminal Co.—V. 76, p. 593. 

Atlanta & West Point ey ery Ga., to West Pt., Ga., 86 m, 
Ga. RR., June 30, yew a $494,500 stock and $388,900 d eb. cert, 
A belt line around A tlanta, 54 miles, is o gi at rental of 4 p. 6. os 
ite cost, viz., $410,535 V.71, p. 963; V. 73, p. 1354. 

DIVIDEN ~ gh in 1855 were for many years 8 percent per annum. 
— Jul Ae 884, fk, My A 1901, inclusive, 6 per cent yearly, J&J;. 

35 p. 6. ex 590); oaee see. 

vin 1901-2,” gross, $788.03 037; net, id. 1 groan $745, 

net, $255,009; other Bovey 5'883; fag eet TN 885; di 

yr $73,932; surplue, $10,025 —(V. 69, p. 590; V. 71, p. 963.) 

Atlantic & Birmingham BRR,—Waycross, Ga., to Montezums,. 
140 miles, and projected further be? . nee ‘and Talbottom. also 

rojected from Waycross to the A’ oc Coast at Brunswick or 8t, 

ary’s, or both, about 85 miles. In wd 1901, it was vored to extend 
the road northwesterly from Ot Cordele, Ga., toward Birmingham, Ala, 
gens 124 miles, and int in Meriwether County, at or neat 

Warm Springs, about 75 wailees apa be 397 miles. 73, P hee 

BONDS, wre 700 000: atthorized, $7,080,000; issued 
666,400; prefer! 1000: par, #100. Of the bends $150,000 are 
Prior Hens subject to vail cree r5 years at 110 and interest. Salnnos 

bonds can only Be issued * —— per mile of com- 
pleted road over 70 miles. Oar trusts, $28,3 

LATEST EARNINGS. ig + 8 co ee 4 ge. 1903: 

har, 
$163. 316 970,440 
85,921 37,872 

Year 1901-02 (aver. miles about 80), gross, $147,470; net, oy a - 
terest on bonds, $25,000; b ce, SURpIUs, $40,405. Pres W. G. 

ul,1 Nassau 8t., New York; Vig & Gen. Man. Geo. Wad- 

ley; Sec & Auditor, W.J. Swain; office. keane Ga.—(V.74, p. 1188.) 

Atlantic p Oaty RR, aGrgnten to Ateate os 57 m. (double track); 

ranches, 54 m.; Winslow Junction, to Cape May, , Sea Isle City, 
Ocean Clty: $ total, 168 miles A gant tion in “Juve, 1901, oe. 

plan in CHRONICLE, ye 72, $2,625, 
P reterred, $1, 000,060 par, 686). The Reading Co. owns cipal and 
part of the stock @ new consol. 4s, prinel 
interest. Form ot gu iaranty fanty, V. 7.75. Pl ° 1398. Of the latter, bey rt! 
are reserved to retire the old bonds shown 1n table above and 
real estate mortgages and for eevee See V. 73, p._ 81. S 
re also outetanding $23,500 Seacoast RR. ser. A 5s and $2.834 ser. 

Se and $100 Ocean 3200870 bonds, For youreneiag Zune 30, 1902, . 

¢ | 81,310,246; ner "e200 10; fixed charges, $202,831; bal., sur., . 
in »P 

Atlantic Const Line Co.—(See Map.)—Organized May 29, 
1889, under the le we of Connecticut, and owns a majority of 
sroek ane amount of the bonds in as 


pemiee for convenience the Atlantic Coast Line System 
‘ully described pe the title of the Atlantic Coast Line RR. below. 
STOCK.—As to rights of certificates of indebtedness, see, odtvoritl 
Oot,, 5007, SUP., 3.—V. 65, p. 364, V. Zip. 18h 1310, 2 0 00 i 

as inc to $10,000,000, 
distributed as & 100- it dividend. ¥. 07, 9.804. 

4% certificates 

RR. Co. FA a Ta 4 4 





0,000 

Atlantic Coast Line 

vide: he profits from the consolidation by which 
Atlantic Coast Line RR. was formed, 
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12 INVESTORS’ 


SUPPLEMENT. [vou tage 








RAILROADS. 


Gyrenghnain son umn headings, &c., see notes 
on first page of tables. 





Date | ize, or Amount 
= Value. Outstanding 





INTEREST OR DIVIDENDS. rics 
Rate Du 
Genk” |Pagabte| >t? Faye and by 


Sat 


When 
Payable) 





tlantic Ooasi Line RR.—( jJ- 
ington & We'don special trust certificates. . 
Ctfs. of indebt. for div. in 1887, non-cum., inc. 
Au. @ Dane.—1etM.,g.,$4,425,000,in yoy 
Au. @ Gulf Short Line.—1st M. - $4.0 
Carolina—s 





oo * M., gold .... 
—BStock (eee text).. 
stock 


ook, $2 ,000 
000 ie, f., drawn at 100)... F Pxr 


L.-Stock, common. 
a ue called at 110 June 1.. 
tian.—1st mort., goldAc* 
‘al, ir mo rental. 
Val. RR.—1st mort., interest ‘rental 
mortgage, interest ren’ Ga. 
d ayy Ae gold. Wie Ba.c™ 


Ext. ($16, p.m.),g., gu. Mie Ba.c* 
wag oe 8 ry eye td 


non-cum, auth. $60, 
ceases gold, not subj. to call. Mie..c* ar! 
1d, red., at 105 ehh hy -0*ar| 
Div. 16M, 


1,017 
‘570 
921 





1898 500 





uae UNDERLYING ewe ESTERN Div. sis, 


| $1,000 | | $210,000 


60, 
1898 300" fe. 71,000, 
&o., 69, 
1899 500 &o. 43, 
1898 |500 &c a 6,17 
1901 1,000 20 
1901 | 1,000 
1853 ‘500 &o.| 
1868 | 1,000) 


—__ 


ce beat 
Wilmington, N. “ 
N.Y. "Mercantile Tr. Co., ay 
N. ¥:, Knickerb. Trust. 
eck from Co.’ 8 Pbk seis me 
Balt..N1.F’rm’rs’&P.Bk) J 
London and '’ ae Mart 
Savannah 
he ¥ Oo." 


N. Y., J.P. Mor; 
rie RR. A 


PE 
re 
ow 


Pes 


161,600 
3,925,000 


ww 
Coan : 
ABH AID 
en Ge 
SHEERS Be 
Bie 
a Dome 


New York, 


2° 


8 
ESeS 


a 
e 


aaraauab 


RRR BANARASSRA ~ 
One 


a 
BESSSS 


¢ HEE 


- 
toto 
33285 
rvs 
we wobE 
EE 





aoe 





oe 
= 
oe 
° 














59 


118, 
69,000 


aoe 


38 33 
ee Bed Sed era 





N. Y., Speyer &Co. | 
N. ¥. Offieo. 2 Wall St. ‘July 


N. Y., Farmers’ L. &Tr. 


Ce Se oe eeRRReReeeeteeeee 


uO ws 


“P BR 


1, 1946 
Various, 








Various 





| 
Bo’ 
BS o8 . W. ra <s — POETS, | 
up., J.-J. As reg a, * Coup. 
audition 87.635 ae joey A ollateral for the Pi 


ab. L. E 


» M. a 
"tk ow Wai System 4s. _b Also $475,000 additional unguarta, 





—V.71, p. 697; V. 493. As to securities pl pledged to secure uall 
the cert 73% 498. of 1897 and 1900, see V.71, p.1310. — 
Case spina 1895. °96. °97. °98. °99. °00. 01. °02. 03. 
Per cen ly 3 S% 4 4% 5 4 Seetext. Mar. 2. 
Aya ns Mar., 29 P. c.; in Sept., 2 p. c. (quarterir).; Dec., 2 p. o.; in 


interest “ been id on the certificates of indebtedness to 
Chairman of Bo: Henry Walters: President, Warren G. 
Eniott 1. 74, p. 774; V. 75, p. 46, 732. 1146.) 

Atlantic Coast Line BR.—(See Map.)—Operates from Rich- 
mond via Charleston, Savannah and Jacksonville to Port Tampa, Fa., 
with 2 ee to ~— ie ba Wil 
N. C., Brunswi any, Ga., Montgomery, 
Mises. Leased— 


: Casta! RR. of $. Caroting— 


n and New Bern, 


Trac 
Robbins to Augusta, Ga.,etc. 57 


Total in earnings .........3,589 
Controlled, operaced sepa- 
Jesup. Ga.,to Montgomery, Ala353 rately 

Ga., to Albany....169 { Louisville & Nashville. .. 
Charleston & West.Caro.. 


Lines owned. Gi 
Dupont Jet. peeeoernaen, Sie. .247 | { Northwest’n RR.of 8. Car. 
68, © 1,269 i Florida Southern 


ia 
nm, N.C.,to Sanford.116 
“ate oi8 
st 
45 





Washington Co. and 
Line , 549 miles. 
jointly with the Louisville & or —S the "Georgia RR., which 
operates and controls 626 miles. —— ition in 1 ofa majority 
interest in the Louisville & Nashville rought 4,916 miles of ad 
tional roai under the control of teem Coast Line. 
tic Coast eo of vas (chan Sere of 
; in A 
893) the fo nel “allied roy. 
R., South Eastern RE. 
lina and a. a 
% owns aa 2 = ae stock. 
Ss omen above. V.70, p. ; V.71, p. 1116, 13 
Savannah Flor. & Western Ry., which owned and L 2,234 
miles, was marked possession being taken July 3, 1902, this including | #2! 
Southern ee oa One ra & 8t. Petersburg, whose entire 
eee eornct. These lines f tormed the old Plant system. V.74, p. 


774, 829. 

In Oct., 1902, it was Te $30,600,000 of the $60.- 
000,000 Louisville & Nash the Atlant - Coast Line RR. 
Bee eee ee eca 66,008 008 coe $35,000,000 in S percene e ear 

trust bonds and $5,000,000 stock. V. 75, p. 733, 792, 905. 
Coast Line RR. of vo-, aoe A, tax-exempt stock 
Was assumed as 20 much of the common stock of the new company. 
jy ha py org with the 8. F. & W. in 1902 the common stock 
from $15,390 to $23,150,000. (See shove) 

“ Nov., 1902, the autho common ~_ was ino by $15,- 
000,000, of the new stock $5,000,000 was given in part arent os of 
Geeens eet eS Louisville & Nashville stook, 500. 

— for as part of the same eaaishes as at 
» being payable Dec. 20, 1902, and the remain- 
Sig 75 75 bela payable on or re Feb. 15,1903. This raises the 
36,650,000. V.75, p. 12 
“The preferred stock e m4 000) has, as shown in the above table 
been mostiy exchanged for 25 per centin 4 per cent certificates of 
indebtedness. V. 75, p. retry 

psvepasne.— Dividends x m” teen's , 2's per cent i pais Nov. 15, 1900; 
1901, 5 per cent ( 5 percent. On common, jin ipod 
Class “A” stock, Jan. 10, 1901; July, 149 p. .; inl 
Jan., 1's p os Sg SD. 0: ~y} ‘n 1902, Jan., 2% p. ¢ On certs, 
debtednens in in fuli to Apr , 1902, inel. 

Borps.—First consolAs of 1902 (880,000,000 authorized, limited 1 
Bhatt fen on are @ firet lien on about 570 miles of road and 

on the remaining 2,892 miles owned, subject to the a 
Panes. ESO Gaat CORSETS S50 TEBOE OF TOREEVOS 86 ot Oi 


Reserved w take up underlying liens.. 
Beserved for acquisitions, extensions, im 13,664,000 

o pronent issue ue ($31,034.0 $12451,000 were used Ww retire 
Sav. Flor. & ao 9 i the tas kame amount, 


2,88) 000 Wilm n & Weidon 6 and 7 7 
(over 76 exchange een j4 ie 
bad in "aly, oe consented to 
000,000 gurmaee 2 of the st ade 
See ort iatiee -E AS » 16, Pp. 


Weat, 
and i 
cortif 





As to the 835,000,000 collateral trust 4s of 1902 see “Or, 
=, bam Pal my ect to call at 105 in amounts not less than $100, 
‘soa, Car trus' ,000, due $10,000 quarterly, June, 1903, to Dee, 


LATEST EARN’GS—8 mos. RTs ey thong 12,099,383; net, $4,095,604 
July 1 to Feb. 28. 1901-2.Gross, $10 "733 550} net, 3,555,229 
The Sav. Fla. & West. me ag are included in b ears. 
For 6 mos. ending Dec. 1902, net, $3, 244, "638: other income, 
peng ary int, on bonds, ete., $1,762, 512; int. on certs. of indebtedness, 


al., sur., $1,193, 4 

ane om June 30, 1902, the earnings of the 
< ross, $16,868,995; net, $6,407,083; 
er ‘axes, acts. rapt interest, $2,450 616; divi- 


bal., surplus, $1,605 
une ye 80, tp? eas ‘mending Plant § 
Net oa. 


——. pics 


8. 

1901-2.. $5,549.8 6 - eities #01 838 si, wriet {52 s2.27074 
1900-1.. 7,915,098 3,270,269 916 1,56 "52 1,765,658 
From surplus as above in 1901 ‘ae paid dividends on preferred 

(5 p. 6.) COC ant ono common (31, p. re) $556,157, leaving balan 

— oe eee tha nage 
OFFI Walters; Presiden 


. Beet, ee 2s 4G, 
Erwin; viet one ey Alexanher nm; 2d Vice-Pres., 
den; 34 Neg oe T. M. Emerson; ay Vice-Pres. and Gen. Mao. 3 
Kenly; Sec., Herbert L. Borden; , James F. Post. (V. 7 
1146. 1252, "1898, v 76, p. 47, 100, 208, 210, t 541, 593, 704. 
Atlantic & Danville Ry.— — Map Southern Ry.)—West Nor- 
folk, to Danville, V branches, 22 miles; James River 
Junction to Claremont (3 ~~ ) 50 miles; total, 275 miles. 
to Southern Ry. from Sept. 1 "to July 1, 1949, for taxes, = 
maintenance and cash rental 8 aii lent to cover interest charges 
$31,000 annually in exces 
61,000. with privilege of renewals 
for terms of 99 years. In addi © Southern Ry. agrees to pay the 
same rate of dividends on the common stock as may at any time be 
paid on ite own common stock. V. 71, p. 447. 
STocK.—Comm wy pref., 730,992 shares, par 0 
$100, rae reduced y, payment from Proceeds 6 
bonds, vis , 40 per cen’ he ge ey ATA Re 190 
mente to be made latter pos ine when it will be 
canceled. See V. 9 81 se 


2: vy 73. 

Borps.—Of the 5,000 fours £1560 4500, 000 can be issued only 
for Seesthmetnie al ey request of Scuthers a 

Report for A a was in V. 68, p. 184 (V. 73, p. 722, 899, 956, 
1061; V. 74, p. 77 
Atlantic & an Line.—See V. 73, p. 615. 
Atlantic & Lake Superior BR a July, 1902, operated Mets 

Que., to West Paspevinc, 98: onal! Bt Grogolre e to na 

m.; ae Reameln gy Temntene, 6 3. Yamaska to So 
to St. 128 mites. Was under pe Laieet 
Paspe! pepebiene unc. to Port Daniel, 21 m; 
Pierre to Nicolet, 15 m.; ire to Chaudiere June., 67m 

During year ew y= yoy was ope: 


biac 
b for bo 
000,000; br, $100; iasued, $2,602,500, Bonls 
yor year nen - une 30, 1902, 
$43,405; det. Sulet ona a Bag 1,365. ‘President, Hon. J. R. Thi ; 
Edgar N, Armstrong, Montreal.—(V. 68, p. 329; V. 70, p. 1148.) 
‘Atlantic & orm Carolina BR.—Morehead Cit 
N. O., 95 miles. State of N. CO. owns $1,266,500, $1,797. 
DIVIDENDB.— ‘on. 5 by "1896. 1896. i 1898. - 4 
Rid cent. 2 ‘2 2 
RNINGS.—For 
906: 272; int. and 
plus, $9 (935.—(V. 68,p 
Atlantic Spel aa seni By.—Sold in 1902 to Georgls 
Southern & Florida Ry. V. 75, p.980. Year 1901-02, gross, $269,977, 
Auge usta & Savannah RR.—Millen to Augusta, Ga., hate | 
In 1895, re-leased to Cen. of Georgia at 5 p. eh on oe oa 61,p. 
ot® usta ) Southern RR.—Owns from ta to Sandersvillp 
a, 0m e & Tennille RE, 4: es. The Southern 
in ian. 3 i001, acquired about four-fifths of the stock, and 80 oa 
ease w was annulled April 25,1901. V. 73. p. 343. 
—_ Ay ; par, $100. Year ending ay ime 
1902, gross 
$13,001.—(V, 


my 183,188" net har ser ye total deductions, # 

yp. 9 

Austin & Northwestern RR.—See Houston & Texas ome 

Avon Geneseo & Mt, Morris BR.—Mt. Morris to an 5.Y, 
Leased to Erie RR. ve » 26, 1896, in perpetuity at 


4 
on stock Rah) 4-8, 896, 3 p. o. a 
p-6 1, Cesenlies — tne V. 63, p. 542; V. 62, p. 318, 58 wig 














of sale of 


ws, 7 m.; total, 
to end of wharf, 4m. 


Supe 30, 1902, fer, 9257 08 a 


ear or 
tases 8; improvements, $47,888; bal, sur 





Bald Ragie Vail Valley BR.—Owns from Vail Station, Pa. 
heven, (Sa to Sugar Camp, ¢te., dz miles. 
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INVESTORS 


SUF PLEMENT. 








RAILROADS. 


Date 





for explanation of column headings, &c., see notes 
on first page of tables. , 


of Par 
Road.| Bonds Value. 


ise, or 


INTEREST OR DIVIDENDS. 


Rate | When |Where Payable, 
Per cent.|Payable Whom. =o 





Amount 





Cons. M. (now Ist . 
Geueral ae $1,000,000, gold, 
000, g., Fed, a1102's.Coi, a 


,$10,060,060, 
al.ist M., Geert 
. River RR., Ist M. 
Ohio & Little Kanawha Ry 
Ohio River, ist 000 Ont re 
Gen. M. ($3. 


RevispeG! Sian 
Huntington & a 


rr 


pit. Clev. Mp ToL.lst et sala P25 Feb.1., "03; 


v.& F 


Pitts. Newcastle ae L. E., Ist morte ext. = sold 
b. & West., 1st (cons.) M. $10,000,0¢ 
Line, lst M., gold, $3 
ed; red. 


Ellwood Sho: 
w. beg im , lst M. g, 
Ez 


8. a “9 
8. z J By, tet > aie mort., SF SS 


Bani estate 
Car trusts, gold, $1,000, 





2d mortgage, gold. Us 


x Largely owned by or ier Baltimore & Ohio. 


8 dak M, $250 


ld, Tot = 59 — c*| 
Be Elon Seg (9100/0005. 


),000. 
i gold. Me 
EQUIPMENT OBLIGATIONS— 

car trusts, etc., Aug. 31, 1902 
000 due annually.S 
See PHILA, WasuivoTou.. 
a. Pb dy —Iist M.. = eee p. m.) g.G... 0] 


= & Mip. D 
1000 








e-o* &r 
£0.06. -e| 
sia rr. > é-| 


3838 


cae 


+ 


e833288 


.& i. ea 


382933: 


B..c0e. c*| 
c* 
} 





$33283 


Pat fk fn fd a fd fe pt at at ptf fp pp 


| 1901 | 

| & BA/LTIMO |R 
oti 1893 
| 1895 | 


000 | 
1,000 | 


\* Bala nee of loutetan ding amount 


e 
z 


aaa 
RAR 
# 


5 ad 
Sag 


N.Y. + .Gity Bk. - k Pitta. 
Pitesbune” 
Bow Fork. 


One 


P 





ARR 
_ 


Ree ire Pee Peereeeeeeeee &eere- 


SuOdoZ rere 


Zuo 


do 
N.Y., Off. B.&0.,2 
N. ¥; Op ca: 


Seer ereerr 


| ~EESRES SESSESERSSRZESESE 22953 








~ 
= 


>See 


> 


do 
New York or Phila, 
~~ E.W.Clark & Oo, 
N. Y., Cent. Trust Co. 


A Rocheny, Fe. Leth. -Bk. 


organ & Co, 
‘tow r York One 


o 
PuPotmap 


Ta a a a 


~ 
- 


: 


SSE psssaps 


rere 


N.Y., J.P. Mo & Co. 


EYEE arapereepagnysii SEEPS 


RARAN RRRRRARARAARRAA 


| 
| 
Balt.,Am. Bond'g & Tr. | 
} 


oe 
3 
a 


PROAIA PAPEADBOOOUVAaGad aa 
F 


Py 
R 
Preeeee 


SS p> 


New York City. 





.|N. ¥., Guar. Trust Co.| 


g. \J. J. 
8 shownitin first 1 








= a 


lo 
eft hand column areow! ned by B. &0, B. ry 





Leased to Penn. RR. Co. for 99 years from Dec. 7, 1864. Rental, 40 
gross earnings. Rental 1902. $32 
aoe, ete., 946, 286; dividends (10 p. c.), $140,625; bal., 
1901, $266,6 ania RR. J 
$706,250 stock.—(V. 66, p. 708.) 
lis Short Mae BRR.—Owns road from 
22 miles. In 1897 
timore RR. Co., owning 
under the mortgag: 
ington Baltimore & Annap. Electric Ry. 
$334, bonds have 
June 1, 1903. V. 75, p. 1301. Common stock issued, $35 
stock authorized 


1900. 
6 


1008 freah teas 109; a. = 
; interest on bonds $ 6,7 taxes, $4,506: 
"850; ae for a $15,458 —(V. 75, p. 1301. Vv. 76,p 809.) 


cent of 


pig oy int. 
$155,828. Rental in 
1908, owned 
rl & Anna 
Cliffords to Annapolis, 
Washi n & 


seages of Se stock, 88 Ot 
in Dec.. i oe 
for $367 The 


d., 
Baltimo 


is aleg $500,000 of 
DIvIDEXDS— } 1 
Per cent. 
For year to June 30, 


1899. 
von sees” 


894 (V. So Boa | & 
. &. cumulative; common, $1,000,000. 
5 net, gn other $3, 


12,205; balance, sur., $19,976.—(V. pil 1164.) 
Baltimore & Cumberland SR. and By.)—The Railroad ex- 


tends from State 

$76,700 in oa 
State Live, Pa. 

to os Western 

lege of renewal or purchase; ren‘ 


The Rew 
3 tllos: stock, 


Baltimore & Cumberland Valley Extension RB,.—Waynes- 
'a., 26°52 miles. Leased 


boro to Shi urg 
Rk. for 50 years from juiy 1, 1881, with privileze of senewet 5 
bonds divi as — 


on and d. on 
table above 5 Vv. 75, Zz 


earnings, 
$168,007, against $134.548.(V.7 


& Harrisburg ib, —Emory Grove, mong to Orr- 
., 59 miles, with branches, 7 miles, Leases 
. Western extension, Orrtanna to Highfield, 15 
miles, guaran ta bonds. Leased to Weste land 
BE. for 50 years from or. 25, 1886; zene, interest on sone. 


Ry. 
teeing interest on its 


common, f., 100. 
plus over charges, § 

Baltim 
more 0 
Louis, the 


x the road access to New York. 
The « 
Prior on M.—(1,017 miles) Miles. 
Balt. 10 Whee ing, Belpre, O., etc. .483 
Pittsh’ Division (east of Pitts. ). BH 
let M. 44.—(570 miles) 
Baltimore to Philadelphia and brs.118 
Chicago, lil, to Akron 
—y ate Permont w. Va.,ete... 98 


Sout 
Beipre, 0.. viein To. vo Bt. L. ete. 918 
Puts, June. — (BA miles) Miles 
Bellaire to Sidiend pity. 0. 


on” 


eet eo 
rt, a Ohio Biver 
ort I Ane BR Y 73, 


, 


1901. 


Fg 1901 
BS {v.. eg 


ub tren Ane. , 


esonr- 
Pig gs 
ie on of the B.' vast) 
securities issued fa Sept. 1809. pe 
ye! ae gD. }STS. 

ee. v. oP- 688,11 
esterh Was purchased at 
the $140,000,000 Beading 


$42 
land RR. for 50 years from July 1 
tal, interest on bon 


t 200,005 in 1898-9; 
p. 665 


L(V. 44, p. 812.) 

ore & Ohio go my —RoOapD. 

Philadelphia and Baltimore to Chicago, 
total mileage leased, owned 

1902, 3,233 miles. The “ Royal Blue Line” (see Central B 


subject to the ~w "> naa the following lines: 


- 469 | Cleveland Lorain & <a Ry. 





of stock of Ctoraiene Lorain & Wheelin 
BR. (V. 72 
> Ba gb 
2 Onto @ Litte Kanawha, 80 m., and Pitts, 

& Weat. were aequired Nov., 1901. YV.72,p. 1262, 1356, 
~—ieasivers were appointed in february, 1896, but on July 
«ag Was returned to the company, the 
» P- 1225,) having been consummated 


Lamy west, was 


lee | 
, 1206, 1356" On Oct 
at toreclosure sule, foe’ 


Beaping Company,.-—In sont over $60,000,000 
Co, stock, consisting Pde of preferred 


8,091; other income, 


26. Pennsylvania Jan. 1, 


control of 
.575 out of 3,580 
2, “which was ‘sold 


been called for Ph on 
; there 


1902. 1903. 

7 Jan., 31g 
874; other ino. * 
dends, 71g p. 6, 


1901. 
6 


68 
1,514 miles- 


5 
. 541, 590. A reor. 


ine., 677; 
rdinary expenditures, 


aynesboro, Pa., 4°55 miles; stock 
extends from Edgemont, Md., to 

in $100 ~ ry Both are leased 
1879, with priv- 


to Western Maryland 
or in- 


aie 
yh #00 gross 


aus in all - Pe ik, 
yy 


66 mil 

estern 
tock, 
30, 1900, sur- 


tes from Balti- 


ore ys 


Year ending Sept. 


weet? Virginia & Fittebarg 
Pittsburg & Wes 
Mononsabela fsa RR, 
Cley. Terminal & Valle 


heeling to Cleveland, etc 
Obio River KK. Lines 
Ben 
Weet Mies L e900 
Obw & Lattice Kanawha Kit 


Tota) of al) (adding Baltimore __ 
Beit and other lines) 


p- and entire stock o: 
fp al 22 miles of road, and 
rom Feb. 1, 1902, and the latter 


reorganiza- 
without 
improved in physical congiaes. 


effected and ne 
in V, 67, p. 688, the oouenl. 
i, ‘nid the the road virtual 


virtual contrel) of 





stock, was acquired, the Lake Shore& re Southern By. Co. (Van 
derbilt system) taking one-half. V. 76, p. 


PENNSYLVANIA RR. INTEREST. —The hens am RR. Oo. pure 
# large interest in 1900-01 and on Jan. 1, 1903, owned directly $21, 
480, preferred and Boys 293,300 common stock; also through the 
Northern Central $1,000 000 preferred and $781 500 common stock, 
a oon TY. the ) ponnsyivania at least $5,000, 600 preferred stock, 





bendy aertiesdned hy tail Common, $125,000,000, see — 
Finances” below.; pref. 4 p. c. non-cumula ive, $60, ye 
ing, see table above and “ a Finances.” Pref. tock divides 
are limited to4p.c. (See V. 71, p. 1166, and edit., p. 1143; V. 72 p 
1186.) Voting Pantetaastvedin Aug., 1901. 
me (p. ©.) 1901. 1902, 1903: 
Co 4 4 Mar, 2. 
4 4 Mar.2 
Bonps.—(1) Prior Lien 319%, a first lien on main line and b: — 
Parkersburg branch and Pittsburg divisio as 1 pn pry 
first track, and 964 miles of second, third an 
mgs an and also all the uipment now owned of aoc hy. myo a wars 
000, or heventier neq coe Total authorized, $75, of 
which an 8 000,000 to be issued only after Jan. 1, 1902 (at not exo 
000,000 a year) for the enlargment, betterment or eaten 
pr ; _-) —— See pea ery to list, V. 69, by 4 ons 
First Mortgage 4 per ce Bonds, Due rai u i 
to call, in whole or in part, after July 1, 1088; J 105, @ first lien 
the Philadel oe. Chicago and Akron divisions aud branches and ‘he 
Fairmont Morgantown & Pittsburg RR., third nd fourth about 570 miles of 
first track and about 332 miles of ee: urth tracks and 
RR. Th Seadoo ail t to Ori ore “tin main 
ey are a lien subjec' “" — mo ri 
line, etc. See application to a ape 08D. _ 
Cotal autho ssue in no case to — = 
Of which to retire prior lien bonds. in 1 
For the enlargement, ——_ or a of the 
properties covered by mo! 1) and (2), or for 
extensions, additions or pemeet, at not ex 
$1,500,000 a year for the it four —_ and at not 
ng $1,000,000 a year the: 
Southwestern Division zt Mor 
4 first lien upon the 
B. & O. Southwestern ER. system, or the 
ities representing the same, covering about 921 
miles of first track and about 3054 miles of a 
track and sidings. Total issue ... 
Of which issuable only at the Tate of not é 
$1,000,000 per year for the enlargement, bs 
or extension of pro perties —- , origina'l 
(4) B. @ O. Pitis. Jun. & Mid, Di Big per ce 
pected to be ultimately a first lien apon, the railroads of the 
Cen. 0. system and Pitts, Junc. RR. Co., 385 miles in 
Cfotal authorized issue —s no case to exceed 
Of which to be issued o | at the rate of not exceedin 
$1,000,000 r year for the first two years an 
thereafter at the rate of not exceeding $500,000 per 
ear, for the enlargement, betterment < or extension of 
he properties covered by the mortgage. 
Of which in partial exchange tor old bonds.... 
Sold to a syndicate for cash req ments 
Balance for contingencies 
Of these bonds $6,175,480 are outetanding in the hands 4, the ~— 
Take tne wd additional being pledged as part collateral for 
& West Va. System 4s, 


Anis 4 underlying bonds still outstanding in July, 1902, are is 
echies above, The underlying eg still in the hands of the ‘pablie 
were}: Central Ohio common stock, $13,578; preferred, $1,009; Pitts 
Jct, common, ot 900; preferred, none. 

(5) ioury oe &@ West Virginia System om mnortgage retaatal 
4 £ pee cent gold bonds (authorized amount $75,000 are a lien @ 
3 miles, consisting of the Ohio River, Cleve. hy Wheeling, 
Pittoburg & Western, etc., formin a direct connection 4 
Jleveland, Fairport, Lorain an ‘Sandusky, subject to 
bonds fiona un hereon (see table above). In Jan., 1902, 
050 aAditional underlyin, Seam, intone Se os 050 Pittab 
tion & Middle Division 3'9s8, were held in trus 
the total issue of bonds $20,000,000 were told in Fe ., 1902, 
000 were held to retire underlying bonds outstanding (of which 
425,000 are subject to call) and the a remperning $15,000,000 are 
additions and improvements, ull statemen: A 74, 
(6) The 4 per cent debentures of Ben are conv 
of holder into common stock at par on wee 
p. 1159); the mor called for 2 
any interest day, be; wey BR —_s 902, + ea siy or 
the inverse order of V 72, p. 282; V. 73, D. 
V. 76, p, 649, 
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Appr, 1908 | 
Se — 
—— RAILROADS. uiics| Dage eg or 
——. _, -olumn headings, &c., see notes} 0 or | ar 
for explanation of Saeed . — ne ee 2 Road.|Bonds| Value. 
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———— ~——__ 1st M. Piso. 91,500,000. Gc 77 | 1899 | $1,000 
Ban, 40% on Me, 83004 000, B..---- G.0."| | 33 | 1899 | 1,000 


£000, gold... o*| 1519 | 1897 1,000 
Arent Xo i $20,000 500, gaia Oa." 359 | 1901 | 15000 







asumed PPE ¢ «diene 

Peery ax Goonty Donde $90 (see V,.70, p. 893.)| 2... '96700_ 1,000 
Car trae tla Lengthy ome gold. +| «-0. (8086100 &o 
Extension mortgage, g0ld.......- ° eoee | 1900 | 1,068 

4 Hammondsport—1st mortgage, gol 1, 

Beth end morte KOA CO...----0-esereneee a 1,000 
a ened — lst marteng”, bedabennoe 0: |: . | SOO | cscace 

Bosch rock St00k 4 = maa by ont) ‘i . 50 
SM . adenadnsd ,000 

st for 8. a Gay ty TR Uin-ear 1/000 
24 MMe am, Coal 18t int. by Bh. Cr., olde “6, | 3891 106°e 
ae 4,500, a. c* jl, Cc 

sae irBa int 8 «00 a0 oh 600 i506 s.f.| 42/1901 | °1,000 
patek a Block Yard of Indianapol edebue voce | sane 50 
stock, Payee VO. .cccccceccceccee aéseec| seco | cass 50 

ist mo for $1,000,000, currency........... :| «se | 1881 | 1,000 
pall By.—Iat M.(red. aft. Yay, 190 1903) g.MieBa.6 25 | 1895) .2.... 
Be ee Delaware—Stock ( 600,000).........-.- ati 50 


Conso guar. b United Co’s & Pa. RR., 8.f..F 82 | 1885 

senees be United Co’s & Pa. RR., 8. f. + 82 | 1887 
nt 187. fone # .000 reduced by 8.1 fea 

,000 | guar. by United ( ‘os.and Pa. wei 82 | 1903 

é Atiantic—1st mort., $500, ty ete 35 | 1891 

Birmingham Bett See St. Louis & SAN FRANCISCO. 

Biem. Wash, @ Gt. Falis 1st M.. f-.00e text. wer car) 46) 1900 


HH HR 














, 
Bloom’ RR.—1st M., $400 me 4% 30 | 1898 | 1, 
od Ue ae inoue, non-cum., $206,000 30 | 1898 
Boonville St. L.  é South. Ry.—1st M. 81 000,000. 44 | 1881 ¢ 
Lasse Lanne os fo Tkill — East Side bonds, stam [V. 68, 
yt} treated as fo: lows: Th road is leased at # ren equiva- 
Font to interest = p. 6. on the e existing bonds, but the new compan. 
has the to purchase all the So ay lkill bonds at 110 vand 
nes Oe ae Ma he Ay Magy 1900, gg hg FS 
1908 oe a0 day a i + of the princi pone -~¥~ Vv. “V7. 80, p 1068 a 
assum timate ent 0: prin 
The eten ‘Isla sland’ Rapid Transit py timore & © o RE. 


ere at and interest in enah eee July 1, p88" 

and Bad min to setae interest thereon at 4 per cent. 'V 
25; V. 

P10 yet Vinginia oP afittsburg (eee agreement in V. 67, p. 1310), 

est ted since Sept. under a ears’ lease, for 4 pe 

= hopers . , to ~ ay riated to payment of bond interest, 

the fhe B. * ‘0. having 6 option to ears to so the bonds at par 

poe at days" notice. | Y 125° $1,864,000 of the $2,- 

B. & 0. Fe J a ’ 

son boo Pittsburg Cleve. & Toledo bonds. V. site 632; V. 76, p.47. 


Founces.—Holders of common stock subscribed in May, 1900, to 
po commen stock Jonny © In Sept., 1901, the yee com- 

mon stock was in from ,000, to $60, 000,000, rovide 
for conversion oF ee Oe 28s, S37), and in to Sere ia Gealione 
ete. (V. * ov. 
InapeO yma o050,000.) Ia Onk., 1802, $14,292,000 debentures 
been converted. a — ° be 1,8u Becribed to new —— 
stock, o0s,067,200 a chie uire the stocks deposi 
stot. The Pitts Lake Etied & West Va. system mo , and for the 
reduction of their debts. V. Lt BAL 4 2. 150, 

The en in Sept., 1 at par to $42,316,900 
additional stock to the extent of spraremel rt ce Aang e | & 
cent Being payable at once and 50 p. o. on Nov. 24, 1 
ding to gy zt of the proceeds 992) 585,000 1s 

cule and to equip —_ $9,329, 000 to double tracking tween New- 

Eel and miscellaneous construction, and the remaining 
uire stocks, bonds, etc., to be placed under the Pitts- 
bare C Ere ri, = og Ly mortgage. . 75. p, 549, 980. 


to Reading 
i ve 1901 n ate sy $10,000,000 rye bonds, $1,000,000 due 
yearly 1, 1901 to 1910, covering cars, ete., as above stated. 


Eagnines—From July 1, 1902, to Mar. 31, 1903 (9 months), includ: 

ing B, &0. Southwestern in both years, were: 
Gross, $46,324,810; net, $17,179,200 
Gross, 42,939,030; net, 15,623,121 
of July, 1901 and 1902, based on 3,884 miles, being entire 

“raler$ miles in both years) except 
Miah tee | Virginia, Ravenswood Soeucer & Gheavitie, Ripley & Mill Creek 
er Ohio & Little Kanawha, Cleveland Terminal & Valley, Cleveland Lo- 
‘Wheeling and Staten Island Rapid Transit ‘o. 


ae 





ANNUAL REPORT.—Report for year ent ending June 30, a. was in V 
75, p. 1144, 1151. “The results ( t. & Ohio Southwestern being 
ingluded also in 1899-0 for the of comparison) are 














shown below. Gee tise editorial, p. 1119. ave rate per ton per 
mile, 5:18 miils in 1901-2, against 4°98 1900-01; average reve- 
train load, 406 tons, against 374 in 1900-1. r 

Ene me one 30— 190%. iy 1900-1, 1899-0. 
its letvnteduseecacesat #38, ois 631 935°$53.872 $31 P3o4.792 
a ereeeepnenenseen (923,867 9,054,602 8.335, 65 
Mail, express, eto..... eS 2 "678,563 __ 2,505,957 6,928 
Total gross earnings.......$51, i7ece. 7,114,431 ore 17,405 
Operating expenses........... 82,888 564 47, 81,046,231 27,644,130 
Net earnings .......... tone s 4 ,200 4,473,275 
Other ineome {n pecsce. 22 18, SN yoeeoea a 063 203 me 2, 701 
Total net inoome...........820.! 0,274,481 16,756,629 15,285, 976 
Taterest and and rentals........... So aon oes ‘979 ‘a8, 475, 171 
StS Sebivaccesece:scce 1OG7T OOS "970'504 879,176 
ns commissions, ete.... 1,303, reed 448,627 317,837 
Dividends on pref. stock...... (4)24°0,000 (4)2,4 400,000 (49. 400,000 
do common stock..(4)3039, 348 4)1,800,000 (4)1 tf 
Additions and improvements.. 2,500,000 2,500,000 2,540,231 








Pag boca --X$1,081,097 x§488,085 ~~... oe 
Surplus differs from that sh thod of 
harging common stock ck ‘dividends the above ao dy sed for Noteaplionty. —7 
Executive Committee.—L. F. Lo: Chairman; J. K. Cowen; 8, M. 
Prevost, John ,P. Green and James McCrea; Pres., L. F, Loree; Vice- 
M .» ©. W. Woolford; Treas., J. V. McNeal. 
vania RR. le represented on the board by 8. M. eave, 
John K. Co’ James Spe: ay sane, gee on aoe eT B. 
dacod H. ie sf a Steele, James Stillman Kaward R, Bacon, dee: 
Ty aie i. Vic r Baugoman, A. P. Gor 
. 2W . 75, p. Lady V. 78, D Pp. a7, 101, 330, 


Baltimore & Potomae fe Phila, Balt, & Wash, RR, 


Aroostook RR.—(See Map)—Oldtown, Me., north 
any eter & Buren, with ty total 412 mi es, Vis,: ‘ 
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7 INTEKEST OK DIVIDENDS. Bonds—Prinei- 

mount When Due. 
r| Whee {Where p: able, and b Moche—lat 

|Outstanding| Ra ce Fy eon le) Whom. vi vidend. 

$1,500,000 5 g. |a- . 9 | lw % Gass. Trust Co.' Jan. 1, 1943 
500,000 5 g. \a do Jan, 1, 1943 
225,000 5 g. | do Oct. ae 1947 

2,313,000 44. i v3 o N.Y. ; a &Bos. July 1, 1951 
728,000|, 4ig |Various) oo... Sept 12July15 

000 | 5 g. & 6 lVarious N. Y., Guar Trust Co.| semi-annually 
320,000 6g. J. & J. N. Y., 26 Exch. paaee 1930-1936 
60,000 5g. |M. & 8. do Mch. 1, 1925 
100,000 5g. \J. & D. New York City. June ™ 1919 
200,000 5g. |A. & 0.) do do | Apr. 1, 
150,000 SG. @ 6 | shepeddans uly 19 

6,000,000 4 Q.—J. |N. Y., Grand Cent. ase is » 1903, 1 

5,000,000 4g.J. & J.) yl, 
500,000 5g. iJ. & J.) do do July 1, 1936 
774,000 4g. J. & J.\N. Y., Knickerb’r Trust.| Jan. 1, 1940 

3,500,000; 319 g. |A. & O.\N. ¥.. Gr. Cent. Station., Apr. 1, 1951 
500,000 ideals, 5: IN. Y,U.S.M&T.Co.& S.F. Dec. 1 $a ete 

1,000,000 |5 in1 J. & J.) me commer office. re 1,763 
500,000; 6 | Q—J. | do ‘08,1 is 

1,000,000 6 |M. & N.|P Lila., W. H. Newbolds. “ape "304 
275,000 5 |J. & J. Balt., an ile Tr. & Dep.| J L, 

1,253,000 |5 in 1902) Feb. | Philadelphia, Pa. BR Feb.2408, 5% 1938 
500,000 4 M. & 8.) do Sept, 
749,000 4 F. & A.) , do | Feb. 1, 
500,000 4 J. & J.) do do | Jan. 1 

1,000,000; 31g g. |J. & J.) do do | Jan. 1, 1943 
500,000 6 |M.& N.) In default. Nov. 1, 1931 . 

| ' 

See text. 5g. J. & J.| New York. | Jan. 1, 1930 
400,000 5 J. & J.|Phila., F.1I.T. &S8.D.Co.| Jan. 1, 1928 
200,000 5 J. & J.| Phila., when earned. an. 1, 1928 
400,000 6g. |F. & A.\N. Y., er. Ex. Bank Aug. 1, 1912 

| t 
Lines own M 
piventiiete Cartoon mab 008 Aroostook Northern, Caribou 
Ashland Jct. to Ashland ...... 43; to Limestone................. 16 
Oldtown to Greenvilie and{B. *. 
K. Iron Works..............-- Fish Riv.RR.Ashl’nd toFt.Kent 53 


ORGANIZATION,—Organized Pa 13,1891. State of Maine we 
95 per cent of all taxes levied. For organization see V. 66, p. 
The Fish River RR., Ashland, Me.,to Fort Kent, 53 miles, cnlgnetal 
in Nov., 1902, is leased.—(V. 75, p. 977.) 
STOCK.—Common, $1,050,000; 10,400 shares full paid and 100 
shares, 5% paid; pref., 5%, non-cum., only $64,400 remain outstanding. 
Bonps.—As to gold 58 -* Piscat. Division see V. 67, p. 1159; V. 68 
Bo 329. an Buren Extension 58 of 1899; . 69, p. 953. 
the consol refunding gold 48, $12,500,000 were reserved to pay 
off the outstanding bonds, including those of controlled roads, car 
trusts and prefe stock, ‘and to acquire such ee Ee roots, S- 
000,000 for im rovements over a series of years and at eg 
extensions at 5,000 per mile including equipment. 73, p. 286, 
896; V. 74, p. 93. 
LATEST EARNINGS.—8 mos., § 1902-3..Gross, $1,127,114; net, 
July 1 to Feb. 28. 1901-2..Gross, 1,094,651; net, 
ANNUAL REPORT— say for year en June 30, 1902, oe v. 75, 
p ors.e showed: Gross, hee nana | net, $60 “ag charges, "$428,301; 


tterments, $118, 742; bal. 1900-1, - 
449,454; net, $536,086.-(V. 74. p. nw at 150; ¥. 75, p. 905, SoTny 

Bangor & Portland Ry.—Portiand to Bath, Pa. 29 miles; 
— Jot. to Sanon ais 5m.; fag weg 35 5 m.; 39 


8 $510, acquired. in Delaware 
anna & Western RR. beeen ckouribe, Dividend (6p. ¢) paid Jan.15, 
1901; 301; in 1902, 5 p. ©.; in 1903, 4p.o For year 902, 
gross, $ 63,220;net, 961 e018 ; interest and eatale, ne aN. (4%), 
, bal., def “? yl 
Bath & Hammonds rt RR.—Owns road from Bath, N. Y. 
Hammondsport, N.Y, 10 miles. Chartered in 1873. Sock, $100,000. 
par, $100. okt wee year 1902, gross, $31,922; net, $11,285. 
Bay of Quinte Ry.—V. -- “1 150 


R | yersey thote, Pao Mabaifey 1 113m — mg rs Piilipebarg: wo maines, 


33 miles; to 
LEASE, &C.—From October 1, 1890, leased to the N. Y. Central & 
Hudson “River a for ey at loterest on bonds and 4 per cent 
on stock, ~ ag 4, B09, operated directly as a part 
ee LA division. 68, Carries ae A coal and pin 


See guaranty V. 52, p. 570. The .. are endorsed with New York Cen- 
tral’s guaranty of prin. and int. See V.52, p. 570.—(V. 75, p. 1398.) 


Beech Creek Pen Resting Ban RR —(See Map adjoining N.Y.Centrai.) 


River RR. (which owns entire $4,500,000 for 999 years from 
May 22,1901, bonds being guar’t’d, prin. and int.—(V. 73 p. 1356.) 
Bellaire Semeavilie | - Cincinnati BRy.—See Ohio River 
Western Ry.—(V. 76, p. 4 . y 
Belli am poz itech Columbia BRR.—Whatcom to 
‘eos & rate Waele 2 miles ; extension under construction , + 
Maple Falls Ay —F# - o Lextner exceneten, Of over 50 m. also 
propeces and branch from. ym ton re © py 5 _—_— 





Stock, s 01,000,000, = weed ten.. 902, by wy A San Fran- 
cisco Deo. 31, 1901 $48,000: 
taxes, $5,787; bh, (1 month), Oeste Ant 
Belt Railroad rn Steck Yard of Indiana base BR 

miles of belt road, eto. cg aon A apm gp oe on won no 
since 18 1894 full vo d see took = J 

08 a 8 by be rT 

Pres., 8. E. Rauh, | Mdlanapetiet ted. -(¥. toa p. 1353 7 a an, 


eden Rallwa Paty Atti alg ht Fenn,).—Owns 25 miles ef 


History.—A recegegination of Union + , 1895. 
Leased till July 1, 1 ee = othern Mh: rene — 
anteed to meet interest on lat *, de, taxes and male 
000 wocoud income da, de 1 3 but anes er 
at * 
coupons paid from Jan., AbOL tes her) ar’ hn ooo) 
Belvidere Delaware HRE,—Owns from os we _ WR, Ma 
nunka Chunk, N. J., 67. m. mington RR..&e. Nama MS pF 
1 m.,; total operated, 82  tailes. Leased to United Com trane- 
ferred to Penn. RR. Mareh 7, 1876. RA 8 aes rental. 


STOCK.—Aauthorised tatanding J 1903, $1 
000; par, $50, Divigende: eons to iooa, both teoluaive, SPO os: 
Bonps,—The bonda (4 isaues) are teed by the United 
om ney fy A | A by the we at ite 
000 ; etnkane fund 1 per. one of cutmanding Gabke it pak y 
BaRNINGS.—In 1902, groas, $1,121,127; net, © 9a, 694; 


tatereas, 
taree, alk, gant and cuter ohare #189,db0' Dal a 18,04d. tn 





INVESTORS’ SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 17 
























































<< eoerme INTEREST IVIDENDS. Bonds—Princi- 
smn nealing otes| of | of | Par | Amount | Pave When oe Pp ae dby| Stocke—Last 
aan hae see 1 0: 0! ar re Payable, an 7 
For explanation eee ot tables. Road.|Bonds| Value, |OUtstanding |" Go,P™ Payable Whom. Dividend. 
0,000,000 authorized)..| 394) ... $100 See text.| Q.—M. |Boston, Of. Ter. Station iar so 03,2 
Boston @ Albany Sten ore) aa. b GL... coceccesscoes cate [SEER | sccnss Big |A.& O., do do | Apr. 1, taba 
Bonds (not me BEER. -acaseesscceee 6} .... | 1898 | ...... A. & O. do do |On LT 
Ree ee CUITEMCY ....-2-c2cceceese: one: cats EEA aoa Big |\J. & J. _ do fo | San. 1 1954 
Bonds, ay stock. r 106 8 |J. & J.| Boston, at Office. (Jan. 2,°03, 4 
Boston ortgage. ,000 3¥ |M.& N.| do do | May 1, 
ee 3 iio £ & i 
000 > 0 o pr. 
Boots, 4° _, | Boston & Maine gives 000 4 |F.&A| do do | Feb. 1, 1918 
— Ss Oe! Ca oe ‘000 4 |M& 8 do do | Mch. 1, 1915 
Bonds, = tor 90 yours. 000 4 |. &J.) do do | July 1, 1916 
Bonds, ao ,000 4 |A.& 0 do do = |Oct.,1917&18 
Bonds “ 100 7in $002 tg Bosto t om Pr ~ 10d im 
ne—S ommon and scrip.OB.... 100 —J. | m, a ce. 2 Apr. 1, ’03, 
poston & oine tock, - non-cumulative.OB. 100 6 |M.& 8.| Causeway St. |Mar.2,’03, 3 
vem’ t ponds, s. f., not mort. or subj. to call) .... ‘eba7 1,000 4 F. & A.) do do Feb., 1 
mprovemt bonds, 8.f,, not mort. or ub). to gall} :--. | 1887 | 1,000 4 |F.&A/ do do Feb.’ 1, 1 
pads (not mortgage) for imp. & ref........... s-o- | 1892 |L060&0. 4 |F.&A. do do Aug. 1, 194 
6, not mortgage, GOld....-.+-.c.c+s0 --e2-- Cat] 22. | 1894 | 1,000 449g. |J. & J.. do do an. 1: 1944 
emis, $5,454,000, g., secured by Fitch. stock..| .... | 1900 | 3g. J. & J. do do July 1, 1950 
Improvement bonds, not wore, rath 000.....-. sat oa}  “sckaee 4 M, & N.| do do | Nov. 1, be 
Ce ON RS eee ae aadetl | sesece | 1,000,000) Sig | .....- cocccosse 
col 3,000,000) nde Leth, & g.,8.f.notdrn.c} 111 | 1876) $&2 6g. |M. & 8. ‘Bost; Lond., Baring Br.| Sept. 1, 1906 
Portsmouth Great Falls & Conway ist mort.....c} 73 | 1877| 500&e. 449 |J. & D.| Boston, at office. ty 1, 1937 
Massachusetts, 1st M.4B,assumed....c,) 99/1886) 1,000 5 at RF Pee 2 1906 
Charlestown land mortgage NOtES......-.---0.---.| ---- | Var. | Var. 4 J. & J. [Boston Office & Feats. Sept i, 1. 
Port. & Roch. Terminal bonds (no mort.) aas’d.c| -... | 1892 | $90 4 |A. & O. 

Boston @ Prov.—Stock, 10 p. 0. guar. 99 yrs., Old = 68 | ... = Q.—J. |Boston Term., room 526! Ape.) 1, 03, a 
Bonds, not mo vat PE SPER SS BER Peg égaa — 93, 1,000 J. & J.| do do 1918 
s heeere Bene é Lynn—Stock.........-.------ 7 ae 1 2 in 1902 J. & J.) Boston. Jen 1 vg 

New lst mortgage, $1,000,000, goldSB. .....0*&r 9) 1897 '1000é0. 419g./J. & J.| Boston, State St. Tr. Co. a 2 
inthrop & Shore 1st mort assumed. 1B 5 | 1886 1,000 M. & 8.|Boston, State Nat’l Bk. Feb, 
pon tirwines 0o.—1st mort., currency.OB..c&r| .... | 1897 1,000&c 31g | Texi. Boston, State Nat'l Bk. dio ipa? 
sto Paeapry é Kinzua—\st M., beac - Mi p.c* #7 i . = ‘ g. ~ . O.'Apr., pny —_ Lng paid. wee Peed 
ay Beach.—1st %- 0" | ’ g. ° In au =. 
leon iergetepd = 1902 0 15.000 5g. lJ. & 5: N. Y., Knickerb. Tr. Co} June 1, 1952 


| ines ¢ Al, — 1st M.+250.0 0,zu.p.&1.red.text 500 








Bennington & Rutland Ry.—See Rutland RR.—(V. 70, p. 685.) 


Berkshire RR.—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 

toN. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. on stock, paid 
oJ. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa. 
tonic RR. suspended but not canceled. Stock, $600,000. 


! Bessemer & Lake Erie RR.—Leases Pittsburg Bessemer & 
Lake Erie RR., Bessemer, near Pittsburg, Pa,, to Conneaut Harbor, 
Lake Erie, ete., with branches, a total of 203 miles, for 999 years 
from Apr. ‘hy 1901. VY. 72, p. 137. Authorized to operate a railroad 
from @ point of connection with the Pitts. Bes. & Lake E. at or near 
Kremis Station, Pa.,to a point on the Jamestown & Franklin RR., 
near Salem Station, Pa.; has 19 miles under construction. Stock’ 
authorized. Controlled by + ——— Co. and so by the U. 8. Steel 
Corporation.—(V. 72, p. 137; V. 76, p. 749.) 


Birmingham & Atlantic RR,.—Tallad to Pell City, Ala., 23 
— branches, Rogans to ore beds, 9 m.,and Furnace to Weisingers, 
3m; total, 85 miles. Stock, $1,000,000, all common; par of shares, 
100, Year ending June 30, 1902, gross, “fs 292; def. under oper., 
732; bond interest not paid. President, 8 idney H. March; Sec. and 
Treas., John Carlsen, 25 Broad St., N. Y. 


Bismarck Washburn & Great Falls Ry.—Bismarck, N. D. 
to Washburn, 46 m., completed Nov., 1901; projected thence to Great 
Falls, Mont, ‘St0ck authorized, $500,000; outstanding, $200,000; par 

shares, $100. Of the bonds (authorized issue $7,000,000) 
are issuable on the first 46 miles under construction and the balance 
at $12,000 per mile. Year 1900-01, gross, $27,690; net, Tagen taxes, 

68, President, W. D. Washburn, Bismarck, N. D.; Sec. and Treas. es 

0. Crane, Minneapolis, Minn.—(V. 70, p. 1248. ) 


ons at J & Sullivan oa Owns = 4 to Jamison 

es. Stock is $600,000; par, $50.— p. 80, 952. 

9a; 2 June 30, 1902, 88 $70, 260; net, 353, 388; interest, 
taxes, eto., $30,015: bal., surplus, .373..—(V. 66, P. 80, 952.) 


Boise Nampa & Owyhee Ry.—Nampa to Murphy, Idaho, 30°45 
py July, 1899; sidings, ‘87 miles; total, 3 31°32 miles. In 
901 extension was completed from Nampa north to Emmett, 
33 mee, under charter of Idaho Northern ~ to be further extended 
Horse Shoe Bend, Idaho, 26 miles. Stock, $1,000,000; par, $100; 

i common and all ee In aay, TOS.” company stated that 
no bonds were to be issued “at Year ear ending June 30, 41902 
(58 cen tla ae $59,320; ne ra28, S81, President, W. H. Dewey, 

; Sec., R. E. Green, ampa, Idaho. 


Boonville St. Louis & Southern Ry.—Boonville to Versailles, 
— of =, ettanoon RR Pac. for 30 zoums from Jus July 1, 1880, at 
2 xes, OXpenses, 6 tock 000; par 

of shares, $125. Earnings wes repereed separately. leased 4 
ALL a iy eye epg 4 
«de, 4 bran 68 68; 
total operated, 394 miles. A consolidation, of of December 1867. : 
by the oh Y¥. Cent. & 


Taken over under lease on Nov. 1 
Hud. Riv. RR. See below. V. 7, ye 888 © lease runs for 99 
9 t. & Hud. ae ro az. 





BF gout not included 7 ‘the $5. 
per cent 100-year year debentares, thus adding ‘77 per cent. 
cent teed on stock, See lease in “69 Pp. Bea. 
y. 00, 2 061, 102,13 1246; V. 70, p. 74; V. 71, 2, Gabo 
- Sta 901 $2,5 00,000 were for increasing the nal rallttiee 
%, 2" of which $1,000,000 issued, V. 71, p. 1218; V. 72, p. 44; V. 
DIvIDENDs—Cash dividends at the 
rate of 8 per cent yearly were 
yal for many years prior to the lease. qynder the | lease Bx Dr cent 
©. each in Mar. and Bept., 21g p. 0. i June and Py tc Deo. 
; dividend, 10p.o6. in 1883 and — on 188 
y G8.—For 6 mos, ending Deo. een. aa, $5,187,221, 
Against $5,010,748 in 1901; net, $1,966 a2, 02, ero 978,877, 
,010, Ls + Other 
income, $197,751; ae “y 658 1566; Dak, at. 8506, 008. 


Gross, 4] Dividends, 
ir oaiags TED ee irs Ee 
~(¥. 73, p. 1312; v, aie 150, 629; “Y. 75, p. 732, 130 
n& Lowell well 17 milon Low poston $0 Lovell 13 miles 
es; Lowell and Lawrence, ey 
ethers, | 45 45 miles; Middlesex , 11 miles; leases Connecticut 
a eumpalo, 1 147 7 males; Nash we, 15 rr oterboreugh, 10 10 


on » om subeld ™.); Sto! 
pions oa 1m Leases mostly ascumed ed by Bost. Maine. 
—Leased 887 for 00 years $0 the Boston & Maine at 7 per 
SEmOeK ax Bow Stock till Jan. 1, 1897, and 8 per cent Sthereater. 
AND BONDS.—Stock au’ thorized, 400, The debentures 
Were described on page 2, Surr. of April, eC In Feb., 1903, were 








authorized $250,00@ 20-year 314g p.c bonds, torefund the 49s matur- 
ing May 1, 1903.—(V. 76, p. 101, 479.) 
Boston & Maine RR.—RoaD—The 8 a with its many branch 


lines covers the territory from Boston, to Portland, Maine, 
(two > Poe gfield, Mass., Gherbcooke, ‘Can., Rotterdam Jct. 
or 












and Troy, N. cester, Mass., to Portland, Me., and all import- 
ant places in Now Hamps 

ines owned, ‘Miles. Lines leased—(Oonel.) 
Boston, Mass.,toPortland,Me. Nashua & Lowell........... -- Ff 

OW s SIT hkenscense-nshedcnene - 115] Worcester Nashua & Roo 
Boston to Portland, E. Div.. 108 aera _— RR.... 

Conway Junce., Me., to North | Other................ 

Conway, N. H............00. 73 sano rights 9 
Portsmouth Elec. Ry.......... 18] Total pe othe J uly 1, 1902..2,266 
ag Bes Me., to Rochester, pe 2d track (3rd & 4th tr. 10).. 513 
No. Camb. Jct, to Northamp- Controls Me. Cent. (which see) .824 

ON: I 5 cotavikhcs <dane - .99| S8t.Johnsbury & Lake Champ.131 
Sundry branches. cadevasseus 152| York Harbor & Beach ..... in 2m 

Lines leased. Vermont Val. of 1871........ 24 
Boston & Lowell.............. 9470; Sullivan County.............. 26 
Concord & Montreal......... 1449 
Fitchburg.......... «« qnacvess 7458| { See this company. 


ORGANIZATION, ETC.— agreement with N. Y. N. H. & H. regard- 
ing division of toes was made in 1893. V. 56, p. 464. 

Stock.—Of the $23,638,070 stock outstanding July, 1902, $1,128,- 
200 was held a7 5 trustees as collateral for Eastern RR. certs. of indebt- 
edness. V. 69, 129. The stockholders — on Oct. 8, 1902, to 
issue $1,000, 000° additional common stock and 2,000,000 yond 
year bonds for improvements and equipment. V. 75, p. 665. 

DIVIDENDS. §’87 ’88 ’89 ’90 i“ "92 ’93 94 to Jly, ’99. From Oct.,’99 
On common.?210%9 9 914 8 8 6 yearly. See below 

Dividends Oct., 1899, to Apr., "1903, sy per cent_yearly.—V. 69, p. 642. 

On pref., in full to date (paid ’M.— 

Bonpbs.—As to debentures see Sormawaxr of April, 1895. Under 
the lease of the Fitchburg RR. the B.& M. issued its $5 000 
pe Ra year 3 per cent gold bonds to purchase, $ for $, the same amount 
of Fitchburg common 10D _ by 7 State of Massachusetts and by 

private persons;. V. p. 175. 1901 $1,000,000 bonds were 
sold for gr permanent, nt uns provements ain various leased lines and in 
190 000 authorized issue; V. 73. p. 553, aan 
ite sy 75, p. 665, "1801, Notes rene June 30, 1902, 

& M. t 5s of St. Johnsbury & Lake 

Cham mplain. Also 45 ra n. $274,000 Manchester & Lawren 
Jointly with M. Cent. guarantees $300,000 Portland "Station ae 

eae” ro 6 me ending Dec. 31 

6 mos Net. Mh we, _* t.,taxzer.ee, Rail., 
1902....$17, 194. 260 $5,024,971 $255,742 $1,062,246 $i, 218, 467 
are coos 16; 680, 393 5, ms, a 230,641 4,004,470 1,310,166 














AL REPORT.—Annua second Wednesday in October, 
asaunl a report 1901-02 in v 75. p. Pp. 728, showed results as follows: 
Year eeting June 30. 1902. 1901. 1960. 
‘Miles operated June 30...... «- 2,265 2,265 1,787 
- | coer department. ........$11,557,583 $11,147,757 $9,069,118 
Freight department..... ececees Me heer 18,210,599 11,986,441 
Mails, express, eto......... sees 1,482,919 1,378,402 ,093,043 
foul gross earnings....... $31,772,591 $30,736,758 $22,148,602 
it earnings.......... eeseee $9,339,439 $9,217,973 584 
Net! includ. other income...... "997. 414 $9,856,835 »260,959 
IL, cncccchacatpéneinscccess. | LAME 1,268,588 1,088,163 
I aéecbacconanecce pdescen -- 5,062,922 5,199,234 3,220,1 
FORM rrcccccccccecscncsocercecas - 1,629,514 ett 4 200, 
Dividends,............ssseeesee- 1,764,359 000 1,515,304 
Sinking fund.............cccccsee 151,285 "151,285 64,71 
Balance, surplus................ $22,367 $45,413 $172,017 


Ng ne la, ne Lucius Tuttle, Boston; Treasurer, tong! Son E. 
Fisher, Boston; Comptroller and Seen Auditor, W. J. Hobbs, 
ton; Clerk, W. B. Lawrence, Bosto 

Directors—Luctus Tutt! nee tars von Walter Hunnewetl, Hen ory R. Reed 
Boston; Joseph a ye teaty M, vane. Brookline, Mass; L. C. Ledyard 
Henry #. vimock, C, M. F t Now Yor wel C. Lawrence, Medford: A. 
W. Sulloway, Franklin, ham lhe Holyoke, Mass.; Alexander 
Cochrane, Boston. 
—(V. 75, p. $40, 341, 665, acai 793,1085, 1301; V. 76, p. 381.) 

Boston & Providence RR.—Owns Boston, Maaa., to Providence, 
R. I,, 44 miles; branches, 20 miles Leased for 99 years, April 1. 
1888, to Old Colony RR.; rental, 10 'p. ©. yearly on a atook. 

Boston Revere Beach & Lynn RR.—Owns narro road 
from Lynn to East Boston, Mass., 9 miles, connecting with > 


com “ boats; Boston Win inthrop s Shore a me Boston 
Win p, 5 es, with branches 3 miles, Of the 4498 of 1897 $289,- 
000 reserved for Boston W, & 8. 58; balance unissued ts on nore 


ments. (V. 65, p. 68.) or payable July 1, 1902, $185,000. 
DIVIDENDS, 2 1888-91. "92. "93. ‘94. "95, ‘e. 1007 $0 Jan. 1903, 
Percent. §7yearly. 54 5 3 . 2 yearly. 
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RAILROAD STOOKS AND BONDS. 












































ApriL, 1903.) Sa EY 5 Se et oas t. 
a Hpac ieee D 7 Bonds—Prinet- 
———_ RAILROADS. Miles | Date |8ize, or| mount So ee vee pal, When Due. 
yor explanation of column nents. &o., see notes at. of Wis 2. Outstanding Rate eg Payable] When hey and by Last 

on first page 0 P ae ia 
—— —— ingh—1stM., $12,000,000, .-¥.o"| 105 | 1902 |$1,000 | $2,100,000) 44 g. |J. & J.\N.¥.,Knlcker.Trust Co.| Jan. 1, 1962 
Bruna. @ Wesl.—S06 Po aabernonees Prva 6|1882/ 1,000} 190,000; 6 (J. & J.\N. Y.,Farmers’L.&Tr.| Jan. 1, 1907 
Pee $1,000,000 gage -iorest as rental. o-| 6 | 1891/ 1,000/ 496.000} 5g. J. & J. “do do | Jan. 1, 1941 
* ’ ee ERIE RAILROAD. 
N. ¥. é Brie—SEE . stock. Tr} .... | .... 100| 8,300,000 |4in 1902|F. & A.| N. Y., 36 Wall Streat. |Feb.16,03, 21g 
Buffalo NY A eter r Pissebueg Ome. Sewer! wi. | 2 100 | 6,000,000 |6 in 1902/F: & A.) do do ‘| Feb., 1903, 
non-oMochester to Balamanca.Um.c*| 108 | 1881 1,000/ 1,300,000 6 g. |F. & A. do do Feb. 1, 
27 consol. d., $20,000 per m.gold. g.Um o.) 378 | 1867) 1o00| aaarooo| Sei &| fo do | Bopal’ tea? 
o r Unc’ ’ 427, . . e 

Brae. Let general M. (Fro old, ai Un.c*} 10/ 1889/ 1,000 350,000 5g. iJ. & J. do do Jan., 1939 

Lincoln Park & CBar 1d, due semi-annually ...| .... |'90'98 1,000| 326,0¢ 5g. J. & D. do de 1903-1908 

Bemanioasy eS oeyg eta A | Ay PRR | ROG | SEAL E Ri * TGS" Mansi [ater ae 

Eq 3. &c., $1,000,000 each, g.,8. £.G) .... ’ ,000, . . 7% 

do B., &., * O rties 
securities of Alsied Coal Properties, RK Bt 100| 1,500,000; 5 |F.&<A.|__ Checksmailed. /Feb.15,'03,2 
Jeffergon & Clearfield C. & -, Prot st05 a Gic*| 222. | 1896) 1,000} 1,621,000; 5. |J. & D.| N. ¥,, 36 Wali Street, | June i, 1928 
MM oe eet drawn at 105.....-..- Wsm.o*} .... | 1896 | 1,000) 1,000,000) 8 g. 242 do go June i, 1926 
P > "Cos ae, ae Ol cua | 2 | x g. |M. b 3 
i. & Pitts. Deal & tnen, 18 Ee 8. f.06..0"| .... | 1896 | 15000| 3,077.000| 5g. |M. &N. do do | May 1, 1946 

Helvetia, pure ’ 7., Ted.105, 8.£.G.0*| .... | 1902} 1,000| 1,000,000| 4igg.|F. & A. do Aug, 1, 1932 

Jak M of 1008; Srnar-dtooks $16,087,800 auih.| :..| .... | "60 | $338,000 geo text) Q—J.")  Battalo, N.Y. | Apr, 1903, 1 
Bu ie y a RE eee 50| 3,000, x —M. 0 0 |Mar. 2,03, 

Pret, stock, 4 Pa at | cum., $4,000,000 re erar| 102 | 1803 |500 &c.| -'871.500| 5g. |A. & O.| N.Y., H. Fisk & Sons. | Oct. 1913 
ep et, oo nat xt). Min. ...ctar) 17 01 1, ce 3,218, g. |J. -|N. ¥., mn. | % * 

Lot M., &,® Frnort., gold (see text) 2/1901 1,000&| 3,218,000; 4g. \J. & J.\N.Y., Fisk & Robinson.| Apr. 1, 1951 

Ist refun ‘ing Mort. te ¢ Northern—Bwck....Tr.| ....| .... | 100, 7,150,000| 6 — |See text|N. Y., Corn Exch. Bank.|Jan. 2,’03, 3% 
Burlington 0 gam] DUES «x -cnissessseos F.c"ar| 263 | 1876 | 100&c.) 6,500,000 5 |J. & D.|N. Y., Central Trust Co.| June 1, 1 

ge a | & N. W., con. 1st M.,g., guar.Ce.c “4 Let 1 On 1’oe0'b0e 4 ¢ - , = a = yn i, —_ 

are tet .. F.c'ar J ©, 11,000, . |A. b " 
BORN, con, Let. & ein 12 | 1877 500 | 150,000 7 g. \J. & D.|N.Y., Hanover Nat. Bk.| June s 1927 
mine Pe e Musouri Valley—See CHICAGO BUR|LUNGT|ON & QUINCY. | 
Berne ion—See CANADIAN PACIFIC. 


Calgary ¢ Edmont 

















a nds June 30. Report for 1898-9 in V. 69, p. 958 
Year phon Net. Int. d taxes, Div. paid. Bal, eurp. 
2....--.$485,139 $75,162 $57,561 $17,000 $601 
1900-01....--- 395 73,085 56,085 17,000 on 
—(V. 65, p. 68, 568; V. 67, p. 1000; V. 69, wre pt ES 
nal Co.—Owns Southern Union Depo aston 
Boston V 68, p. 40; V. 69, p. 591. Boston & Albany, New 
ngiand, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
jointly Mable for any deficiency in case of foreclosure. stered int- 
erest payable Q.—F.; coupons F & A.—(V. 69, p. 129, 591. 
ordell & Kinzua Ry.—(3-/'. gauge.) Owns Brad- 
—aeeae Pa., 26°11 miles. Loceea Oedhiey Jo. to Mt. Jewett, 
Pa, (Big Level @ Kinzia RR.), 10°48 miles, and Mt. Jewett to Kane, Pa, 
tts. & West.) 11°49 miles. Total 48°08 miles. Stock, common, 
000 authorized; $249,000 issued; par, $50. The Oct., 1902, and 
Apr , 1903, coupons are in default; V. 75, p. 1030. A protective com- 
ittee for the bondholders, it is understood, has been appointed. 
Year 1901-02 (including 83 miies of Pittsb’g & West’n lines operated), 
gross, $168,207; net, $30,947; int., taxes, etc., 870,024; balance, deficit, 
$50,077, Prest., Geo. L. Roberts, Pittsburg, Pa.; Sec’y. J. B. McGeorge, 
6 Wall St., N. Y.—(V. 73, p. 1009; V. 75, p. 793, 1030, 1201.) 
Brockville Westport & Sault Ste, Marie Ry.—(V. 75, p. 
1252; V. 76, p. 101, 211, 809.) 
Brooklyn & Brighton Beach RR.—V.69, p. 228; V.75, p. 1353. 
oklyn & Rockaway Beach RR.—Owns road from East 
Nor York TBrookl ) to Canarsie Landing, Jamaica pen. S's miles (of 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. On Jan. 20, 1903, Henry 
J. Robinson was appointed receiver. V.76,p.211. STocKk is $150,000; 
Bc, $50. Fioating debt Jan., 1903, $240,000; real estate mortgage, 


EARNINGS. 





030. In year ending June 30, 1902, gross, $6,070; def, un 
operating, $8,174 other income,’ $4,492; int. and taxes, $28,050; 
balance, deficit, $31,732.—(V. 74, p. 1194; V. 76, p. 211.) 

Bruce Mines & Algoma By.—V. 76, p. 704. 

Branswick & Birmingham BR #,—Projected from Brunswic 
Ga., to Birmingham, Ala., 417 miles, with branches, making a total 0: 
about 450 miles, of which 105 miles, Brunswick to Nichols, was 
completed July 1, 1902, including the Offerman & Western RK., 35 
mil hased in Mar., 1902; trackage, Nichols to Bushnell 26 m.; 
under construction, Bushnell to Ocilla, 19 m.; V. 74, p. 774. In 
Aug., 1902, the Tifton & Northeastern RR., Tifton to Fitzgerald, Ga. 
25 miles, was under option of purchase; control was also acquired 
of the Ocilla & Irwinville projected from Ocilla to Ashburn. The Tifton 
& N, E, had outstanding $50,000 bonds. V. 75, p. 288. In Apr., 1903, 
control was acquired by the Mohawk Valley Steel & Wire Co. V. 76, 
p. 809. Stock und bonds authorized, each $20,000 per mile; out- 
standing Dec., 1902. $2,100, feach. Pres., E.C, Machen; Sec., H. P. 
Condit; Treas., C. J. Bushnell, 71 B’way, N. Y.—(V. 75, p. 134, 288.) 

Brunswick & Western RR.—See ATLANTIC Coast LINE RR. 

Buffalo Creek RR.—Owns 6 miles of terminal road in Buffalo 
N.Y. In December, 1889, leased for term of charter less one day, to the 
Lehigh Valley and’ the Erie RR., which together own entire capital 
stock of $250,000. Dividends in 1898-99 to 1 1, incl., 7 p. 6. yearly. 

Buffalo Rochester & Pittsburg Railway.—(See Map.)—Oper 
ates from Buffalo and Rochester, N. Y., to the Ditcnainows coal regions: 








Lines owned in fee— Miles.| _Leased--Entire st’k own’d— Miles. 
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.-- 
Moss tckctvaicc<cdacsce 81 Howard June. to Mt. Jewett. 20 
Clarion Junc., to mw he Pa.. 60 ed— Stock not owned. 
Rochester to Ashford, N. Y.... 94 Allegheny & Western—{ 
Charlotte, N.Y.,to Lincoln P’k. 10) Punxsutawney to Butler, Pa. 60 
Five branches to mines........ 19 | Cleartield & Mahoning—{|_, 
Cleartield to Beech Greek RR. 26 
Erie—Mt. Jewett to Clarion J.. 21 Mahoning Valley RR........... 2 
rm é West.—Butler, Pa., to 
iin nis tenkeseade 4 . peace 
ee Je., Pa., to Allegheny Total July, 1902 (See sepa- 
ME teeteveituvncschinwe rate statem’t for this com- 
Rikon vecnuascasacrs ; 5 se -472 
ORGANIZATION, ETC.—Successor in March 1887, to the Rochester & 
Pitteburg, which was foreclosed in Oct., 1885. Plan of reorganization 


in V.41,p. 516. The entire capital stock ($4,000,000) of the hester 
& Pittsburg Coal & lron Co. is owned (V. 66, p. 1088) and through that 
fel Ooo) May, 1896, control was acquired of Jefferson & Clear- 
oe iron Co. (see Miscel. Cos.) with $3,000,000 stock. For 
io coal ee 4 pga Clearfield 7 M ahouims 
securiti guar. y estern, see below. In Aug., 
allied interes purchased upwards of 25,000 acres of coal lands in In- 


Ean® County, Pa., & 28-mile branch being under construction to Mc- 


©, Pa., of which 18 miles to Black Lick to be completed in 
ae remaining 20 miles to be Pennsylvania RR. trackage. V. 
H DP. 183,347. A 15 mile branch will also built to coal lands in In- 


.»Pa., acquired in Dec, 1902, by thesame interests. V. 76, p. 47. 


~Common stock was authorized in Nov., 1901, to be increased 
from $6,000,000 to $9,000,000; of the new stock $1,000,000 was 





issued July 1, 1902,in exchange for $1,000,000 convertible deben 

tures, and of the balanxe stock holders subscribed to $1,300,000 at par 

the proceeds to be used to build 46 miles of newroad. See above, 
Vv 7. p. 183, 347; V. 73, p. 1009; V.,74, p. 1250. 

DIVIDENDS (p. GC.) )’92. ’93. '94-96. ’97. ’98. *99. ’00. '01. ’02. 1903, 

Preferred....... 5 14 0 1 2 2 6 6 6 Feb.,3 

i a eee eee 

Bonpbs.—General 5s for $5,573,000 are reserved for prior bonds, ete., 

The $2,000,000 debentures of 1897 ‘in the treasury in July, 
1902 are convertible into common stock at par and subject to 
call at 1024; they are to be secured by any subsequent mort- 
gage unless made for refunding oat mm liens or for ex- 
tensions exclusively. See V. 64, y 706; V. 73, p. 1009, 1111. R. &P. 
income 68, $5,000. A sinking fund of 5 per cent will retireequipment 
bonds —- on May 1, if ———— at or below par, other to 
be — to the purchase of a iditional equipment. V. 68, p. 1131; V. 
71, p. 501; V. 73, p. 348. Real estate mortgages bearing 5 p. c. inter- 
est, $304,000. a 

EARNINGS.—8 mos., 2 1902-03....Gross, $4,835,621; net, $2,071,286 

July 1 to Feb. 28.§1901-02....Gross, 4,191.490; net, 1,802,174 

For 6 mos. ending Dec. 31, 1902, net, $1,616,379, against $1,529,315 
in 1901; other income $14,854; charges, $718,183; balance, surplus, 
$913,050, against $835,813. 

ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is 
held at New York on the Monday in November. The report for 
1901-02 was given at len in V. 75, p. 340, 346; see also edito 
p. 317 In 1901-02 carried 4,655,783 tons of bituminous coal (out 
6,934,359 total tons of freight moved), against 4,590,527 in 1900-01, 

Y 902 2. 1900. 1899 











ear end. June 30— 1902, 1 " 
Miles June 30........ 472 472 472 338 
givestunmt™--$0Sto ars SLSGEGRt SL Seetey SoTvease 
6t Garnings.......... ’ ? ®' 
Other inoome.......... "20,662 26,926 19,988 » ” 13°512 
Total receipts..... $2,539,680 $2,421,587 $1,883,255 $1,186,355 
Interest on bonds.... $731,472 $710,158 3,321 $668,11 
Int. on floating debt. "259 — 421 "330 
MEORGRED ccceccccccesses 476,251 473,726 303,114 127,964 
8 jalappro’ns, etc. 640,994 552,365 Rees: » 
vidend on pref.....(6) 360,000 (6) 360,000 (4)240,000 (2)120,000 
Dividend on com... (4) 240,000 (2)120,000 = ....... SAG * enncenen me 
Balance........ ecceves sur.$90,704 sr.$205,305 sr.$325,974 ar.$269,951 


The profit and loss account for 1002 credits $100,090 dividend from R. & P. C. 
& I. Co. stock and $3,050 premiam on bonds sold, and debits $22 1.271 for addi- 
tional construction exenses, not included in the above table. 

OFFICERS.- Prest,, A. G. Yates, Rochester; Vice-Prest., Adrian Iselin 
Jr., N. Y.; Treas., J. F. Dinkey, Rochester; Sec., J. H. Hocart, N. Y. 

Directors.—J. Kennedy Tod, A. G. Yates, A. Iselin, Jr.. W. H. Peckham, H. 1. 
Barbey, Walter G. Onkman, C. O’D. Iselin, J. H. Hocart, A. Richard, W. mien 
Roosevelt, Ernest Iselin, Oscar Grisch, John L. Riker. 

N. ¥. Office, 36 Wall St.—(V. 76, p. 47, 157, 381, 593.) 


Buffalo & Susquehanna BRR.—/(See Map.)—Owns from Keat- 
ing Summit to Ansonia, Pa., 62 miles; Galeton to New York State 
line, 27 miles; Gaines to N. Y. State line, 31 miles; Wharton to Sin- 
nemahoning 19 miles; Cross Furk Branch, 13 miles; leases State line 

Wellsville, 10 miles, and State line to Addison, 10 miles. Total 
so: 172 miles. A consoliiation in April, 1901, of several lines, 

e stocks and bonds of leased lines are owned. V.73, p. 619. The 
company has acquired control of large coai properties at Byler and Du 
Bois, Cleartield Uo., Pa,, to whiqh point an extension from Sinnemaho- 
ning, 62 m., is being buile. 

BUFFALO EXTENSION—LEASE. --An extension is being constructed 
from Welisvilie to Buffalo, 84 miles, under charter of the Buffalo & 
Susquehanna Aailway. The latter has capital stock, $10,000,000, half 
4p.o. »on-cun:, pref., and its issue of $5,000,000 fifty-year 4% p. a 
gold bonds, has been underwritten. Upon completion of the exten: 
sion the Ratiway pay ge! will lease the rai'road for 999 years, guar- 
anteeing interest on the railroad bonds and dividends on the preterred 
stock, and acquire the railroad company’s common stook (thea to be 

1,500,000) in exchange for $9,000,000 of its own stock See the 

y. Co. below and V. 76, p. 593; V. 74, p. 1037; V. 75, p. 76, 665, 923. 

STocKk.—Common stock was increased on April 1, 1901, from $1,- 
518,000 to $3,518,000. In 190% $4,000,000 4 per cent non cumulative 

referred stock was authorized, of which $3,000,000 whs sold to 

or bituminous coal properties, construction of new lines in Pennayle 
vania (see above) and general purposes. 74, p. 1037; V. 74, p. 923. 

DIVIDENDs— "06. 96, '07. '98. '99. "00. "01. 1902. 1903 

Oncommon..%$§ 4 5 5&5 & 5 & 8% Below. Tnel.Apr.,2' 


In 1901, on common, Jan., 5 p. o.; July, 249 p. @; Oet., 1901, te te 
1903, both inclusive, 1% po. quar. (Qa. <a 

Bonps.—The sinking fund retires each year as many 5 cents 
indicated by dividing total outatanding by number of vente the Genie 
have yet to run, p able in the o market, or subject to call at 
par in order of numbers, beginning with highest. V. 65, p. 234. The 5s 
are being refunded into 4a of 1951. V.72, p. 674, 871, 10e4, 1279. 

The 4 per cents cover entire property, subject aa to a portion there- 
of to lien of the 5a, eyed also cover 3,000 acres of bituminous coal 
lands at Tyler, Pa, Of the bonds not exceeding $3,760,000, includ- 
ing bonds set aside for refunding purposes, can be issued on the 172 





INVESTORS’ SUPPLEMENT. 























GENERAL PLAN 

OF THB BUFFALO TERSNNALS OF THE 

Buffalo & Susquehanna RY. Co. . 

AND OF THE FURNACE PLANT OF THE AGS. z tf ah) ques ee 
Buffalo & Susquehanna tron Co. 4 -“_ AD ons. 


ist 
PapiGrug WO 
we PKS 
‘ne ose 
0 Genoenst® 


9 
ype 
os 
8 ere \e' WY 


H 


Ro 


AN 
apse® 


Ridgeroad o 
Ransomville 


ywoauuy 








LACKAWANNA STEEL CO. 
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_ RAILROAD STOCKS AND BONDS. 
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mini “INTERES rrinei- 
umn headings, &¢., 866 Di 0 r re a — 
For explanation of cole be go> “dae Road. Bonds, Value, |Outstanding|* Oe, P° = aya 7 Dividend. 
an) Sincoy ae mile.| 40 | 1896 7, 000 $600,000 5 g. J. & J.\Morton Trust Co., N. y.| July 1 
Geller ett Me (64 00, 000, gu. p.&i.) af.) 30 | 1898 | 1,000 750,000 5 g. |A. & O.\San Fran. & New York.| Apr. 1, 1938 
ERN PACIFIC 
Oalifornia ja 0 Pan ield-—lst BOM. (2,000, 000) Zar. .0"| 103 | 1891 | 1,000 | 1,279,000 5 g. \3- & J.|Phila., Broad 8t. Stat’n.| Jan. 1, 1941 
tlantic—_SEE Waet JERSEY EA SHO|RE. | 
ty—BStock, 6 p.ct.guar.| 30) .... | 25 381,925 6 J. & J.|Phila., Broad St. Stat’n. Jan., ete 
ae Bring 0 ha9 yen Oy &i.by P. i.e e*| 30/1897) 1,000 ,000 4g. \F. & A. do do ria 
Ist A OL. e Ottawa to Lacolle, &c.Fc*| 138 | 1889 1,000| 3,450,000 5g. J. & J.\N.Y.,Bk.Mont., & Mont. ron 
Canada At prior & Parry Sound, 1st mortgage. | 261 | .... | ....-. me Sa) Gate © cgakdlegs ON Geena 
Oewe ean ties, 1st mortgage, interest rental. . BB | ccce |. oe 380,000 5 | eewes [ ° debbshunse ecubusaee 
Contra ee 4 Chic.—1et mort. See V. 63, p.838| ....| .... | 1,000 | Worthless. | ...... eae aa an Se eae 
Canada Mie) Sebi ncivecdonstdsvatbal~<dices 459 | “7100 | 15,000,000 |219 in’02|F. ‘& 'A.|N. Y., Gr. Cent. Btation.| Feb. 2, 68,1 
Oanada 74.000,000 (Can. money). SeeV.63.p.188.| 404 1878 | 1,000 | 14,000,000 5 |\J. & J.|N.¥., Union Trust Co.| Jan. 1, 1908 
let M. $1) 000,000. Canad’n money. Do.do.c&r| 404 1883 1,000&0 ,000,000 5 (|M. & BIN. Y., "Union Trust Co.| Mch. 1, 1913 
24 M. &8t, Clairist M., gold, gu, p. i.(end)....6* 16 | 1895 1, 130,000 4g. |A. & O.\Mo ntreal, Bk. of Mont.| Oct. 1, 1945 
lem No.—Win. & Sask. 1st ., $3,000 p. m..| 450 1899 ...... £718,300 4g. \F. & A.| London and vente. Feb. 1, 1929 
Camas. D Div. 2d M. ($2,000 p. m (V.75,p 1353) «LET ‘esneed () 5 g. Semt-an| Toron 19 
povaboo Div. lst M. deben., ef) 190,500 (see text); 290 1900 2100 21,180,500 4&4) gJ «& Ds London and ‘Toronto. June 30, 1930 
sad cmbaiespeee'.. baba cee swwe|, HIDE, f pbemed ee tex becch T caaae saci Saas cen 
Other raliroad bonds, 110 (V. 75, p. 183,549). 2222 “72. | gor’ , 4%. F&A. Not. Tr. Co.,Tor.or Lon. Reb. 1, i939 
Imperial oliog Stock -. 1st M., a ---- 1902 1,000 1,330,148 5 & |M. & N.|N.Y.C.Bk.of Com.or Tor! Nov. 1,'03-12 
Guiles P acific—Stoc kx (See text) eo ovessseccgccce Saou tT. pase | 100 4, ,00” |51n1902\A. & O.\N. Y.,59 Wall St. « Lon. Ave.s. 03, 213 
Pref. stock limited to 4p. ., non-cumulative.... ati eoee | £1 &0 | $1,171, 4 A. & O.) London, Co.’s office. = 03, an 
Canada Central RR. 2d mortgage (now y 8s éaesse 269 | 1880 |2100&0 973,333 6 Various} Montreal. ov. 2 ig 
Prov. due on Q. M. O. & O. an 370 /'82"83| ...... 7,000, Alon |A. & O.| do Mar.1,1904-06 
qe Pacific, let mortgage debenture nee 3,221 | 1885 |2100 &c| 34,998,633 5g. J. & J. mer “semeet ~ & Co. he 1, 1915 
‘ist mort. on Algoma Branch, gold.......... car) 183 | 1888 ‘100 &e 8,650, 5g. \J. & J.| do | July 1, 1987 
Land t bonds, int. gu. by ae Gevi..o'as ---- | 1888 |2100&c| 15,000,000 Sigg.\J. & J. do Yo | July 1, 1938 
Conso! perpetual debenture stock...... | .... | 1889 Zt &o. | 63,532,416 4  (|J. & J.|London, Comp’ys office.| Irredeemable. 
SECURITIES OF PRINCIPAL LEASED, ETC., Li 
Manitoba 8. W. Col. R’y $12,000 p. m., int. _ 1884 1,000 2,544,000 5g. |J. & D. IN. Y.,59 Wall & London June 1, 1934 
Moaiie & Northwest—1st mort. gold, guar..o*&r 350 | 1887 £100 &c| #1,330,000 5g. J. & J. pani Somer. & Co. ye 1937 
forth Shore Ry.—Ist M. ©. P. owns 610,767. | 205' 1883 #100 $616,120' 5 'A. & O. do r, 26, 20, 1904 
Foster; V.-Pres., Geu. A. Newhall; Sev, and Comp., Thos. Mellersh. 


miles and the coal properties mentioned. Further amounts 
may be On Ha for the construction or acquisition of additional road 
at not over $25,000 per mile, for new terminals, control of coal prop- 
and for new equipment.—V. 73, p. oro. ‘otal authorized issue, 
000, but ad additional pneu at $15, re mile may be is- 
for ieviie tracking mileage alread by the mortgac e.— 
¥. 73, p. 619, 899. A sinkiog fund of 3 cents per ton of coa' mined is 
ded for, to be invested in the bonds if purchasable at not exceed- 
110 p. o., otherwise ia savings —- securities. 
68,8 months, : 1902-3.. ....Gross, $661,037; net, 300,260 
July 1 to Feb. 28. 1901-2...... Gross, 563 1647; net. 251,947 
For 6 mos, ending Dec. 31, 1902. net, $240,471, against, $204,330 in 
1901; other ino. ta 414; charg., $79,116; sur.. $214, 769,aget $142,799. 
REPORT.— rt tur year ending June 30, 1902, was given at 
length in V. 73 p 902, 922, (See also editorial, p. 877.) Gross, $835,- 
pl net (over czen), "$357 ,269; other income, 37 ,672: interest and 
$149,726; dividends on common (5 per cent), $175,900; bal. 
$69.31 In 1900-01, gross, $721,966; net, $301;565.—(V. 76, p. 593.) 
Boffalo & Susqrebanna BRy.—Has under construction a line 
from Wellsville to Buffalo, N. Y., 84 miles, to be completed ef GD 1904, 
as an extension of the Buffalo & Susquehanva i. Y- (which see 
above). Upon completion of this line the B. &. 8. RR will be leased 
for 999 years for interest on the outstanding bonds ($3,589,500) of the 
latter and a guaranteed dividend of 4 per cent yearly on the $3,000,- 
pool one page stock, the entire common stock (to be — 000) to be 
in exchange for the stock of the raitway compan 
see thus to be owned directly or through the entire common 
stock will extend from Buffalo, N. Y., including terminals at that 
pees, te Sykesville, Pa, with branches, a total of 325 miles. The 
& Susquehanna Coal & Coke Oo. (V. 75, p. 922) wili also be 
on gg ~ ene coal and coke tonnage will be 2,000,000 tons 
year: 6, p. 5 
| ony $9,000,000, all outstanding; par of shares, $100. 
NDS.—The first 50-year gold 4%s 95,000 000 being underwritten 
wa: apni ate in Feb., 1903) will be secured by a first lien on the 84 
new York State directly owned and by deposit of the entire 
common stock of the B. & 8. Railroad Company and ym eg of | EB 
the contract with the B. & 8. Iron Co. (V. 74, p. 1040). See V. 76, p. = 
598. (V. 76, p. 593 
Sabliiiineton.txtes CHICAGO BURLINGTON & QuINCY RR. 
Burlington Cedar Rapids & Northern Ry.—Operates: 








or mang oy in +e Leased—All we owned— 
Setingee, lo. rin, Minn. Iowa City & Western RR... 73 
(less 1 jomtly leased. heodpses Cedar Rapids, I. F. & N. W., 
Branches 0 ‘ostville, Holland: Ia., to Watertown, 
Riverside, Hi Holland, 6 et6.......310 80. Dak., Tnisscnieitinien Oil 
Leased — Ced. Ra Rap. & Clinton RR., &0. 109 
ee eee. ooones 16 Trackage (over O. M. & OP) 45 
Total operated Jan. 1,1902.............. 1,355 
HistorY.—The Chica as mock Island & Pacific Ry., which owned ¢ over 


$8,000,000 of the $7, 121,740 stock, leased the road for 999 years from 
1, 1902, on a basis of fixed charges and 6 per os on the stock. 
In Jan. 1903, all the minority stock, except $189 m ex- 
a Gollar for doll dollar. for stock of the Ohio Bf. & Pao. Ry. V. 74, 
DiyIDExDe— ; i. Oa. "95. "96 96. b 4 98. ie. Ke 01. 3. eee 
e** ” 
Bonps.—Of the 5s of 1884 (Central Trust Co a 
reserved to retire, if deemed best, 
fZensions bonds ds may be issued at $15,000 per mile for age and #7; 
or.issue not be 


mile for Ay ripe oy Povy 5. auth 
satiaapa ma ue June, 1927, numbered fro: 
to 1,400, tor $500 -_ ($150,000 in all), have been assumed. 
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@s.—4 m | Gross, $1,677,012; net, $644,058 
Jan.1toAprilso’ $1907 77”. Gross, 1,548,645; Ho an 039 
Pl Dee REroRT.—Fiscal year ends Deo, 31. ptt meeting ts held 
7 yin May. Report for 1901 was in fF 74, p. 1249. 
tar ending Dec. 31-" 1901. 1900. 1899. 1898. 
Miles oper Dec.31 1,299 1,287 1,171 1,136 
Gross Fie $5,360,607 $4,848,277 $4,926,933 $4,545,643 
Siceate 3852,5 1;250,842 1,432,761 1,430,821 
Other wa pts jee 102.714 "260,981 123,10 60,123 
Total come.. $1,955,307 $1 LBil, Bas 1,555,862 $1,400,044 
Intareston debt vos B79, 200 4 $7: $ 05,275 ’ $799,400 
Sephinbis (6) 9 | 140,060. 8) 440,000 (4) 220,000 
con eous ...... as 045 ae 17 - pote ~ 66,893 
_Sarpius............ $717,923 ~ $260,606 87 ,651 
(V. 74, p. iisarieag” 1250, 1354; V.'75, p. aetase 1146. Lae 


— Anaconda & Pacific By.—See 8urr. for Jan, 1903. 

em al & Edmonton Ry,=See Page 172. ‘ 
Francisco a near h western R perates under lease the San 
Sere — | aed Ry 32 sade fro m Port BS pas ms Cal. 
Francisco, miles), kiah, Cal,, 106 miles, and 
"into the Also , in Sept., 1900, began to build an extension 
e the reawood forests oS ites 74 and Humboldt count- 

9 A m., are in opera’ 

eras cine $1,566,000; Bar. 8100. Bonds are issuable 
ile, bein saarantecd by cisco & North P 
© years from Sept, 20,1898, Pres., A. 








paid as etek. 4 full abstract o 
the bonds, $634 


to Pemberton. N. J., 23 miles; branch, Burlin, 
7 miles; total, 


fh Tar or 


lessee under rental, $15,475. In 


Vermont State tine a0 400 miles; trac 
leases for 99 _— the 

Robertson to Hawkesbury, 21 miles, and branch, South Indian to 
Rockland, 17 miles, and from Pembroke & Southern Ry. aa 
Pembroke to 
total, 468 miles. = company runs 
the Grand Trunk R f from Coteau, Montreal, 37 miles, — a traflic 
contract. In Aug., 1899, absorbed Ottawa Arnprior & P 





—(V. 8Tp. 370, 688, 788; V. 73, p. 444; V. 76, p. 751.) 


California Pacific Ry.—See SOUTHERN Paciric RR. 
Cambria & eee ogy oh oe Jct. to Hoover’s Mill Branch 


Jct.,50 miles; branches, 5 etd $50) paid in $1,300,550 all 
owned by the Ponusyivanis RE. Se . W 


h operates the 7 under 
ent terminable at 0; Pte of either a go are 
the mortgage was in V. 52, p. 97 of 
1902 GS 108, i et, 8141180. “in ~ Pool, 
ear 5 ; net, 5 : ear hy 
88,768; ne one, 56 77; interest and taxes, $ 1,390. 
Camden & D sarah bee County setaiaaeded from Camden, N. J., 
n, N. J., to Mount Holly, 
30 ‘miles. Operated bo = Pemnayivants RR., which 
cent on stock. Stock. r $25. Dividends 
and July. In 1902, n Tsor a Sa08, Bia nat, "$52 890; protit to 
901, gross, $287,960.—(V. 64, p. 373.) 
»==( See Map Great Northern Railroad o 
arbor, ba on Georgian Bay, via Ottawa, 
to Swanton, rt. ete., 10 m.; 
Central Counties Ry. branch from Glen 


an arrangem 


Canada ye 
lanada.)—Own 


Golden Lake, 21 miles, at 25 per cent of frit cere 
through trains to Montreal, uaiee 


and. 

The Canada Atlantic Transit Co., organized about Oct., 1899, with 

1,000,000 stock, will operate a fleet of steamers from Parry Sound to 

aluth, Milwaukee and Chicago.—V. 69, p. 954. The Great Northern 

Ry. of Canada, together with the Canada Atlantic, forms a short 


through route for ocean-bound frei, 4 from Parry Sound to the deep 


water — at Quebec.—V. 70, p. 
STOCK, $6,200,000 common and $1, nile 000 preferred, all issued, to- 
gether with $6,158,300 common. 
ARNINGS.—8 mos,, i 1901-2............G@ross, $1,187,097; net, $340,922 
July 1 to Feb. 28. § 1900-1. - Gross, 1,172,246; net, 206,593 
Report for year ending June 30, 1901, in V. 73, p. 954. In — 
11,816,046 946; net shy Hg 401 net rentals, —_— = ma ve 
net revenue for interest, etc., $600,- 
yeh 74, D. Ta 883, Oe 986, 1 


Canada Michigan & A worthless. V. 63, p. 838, 
Canada Southern a «=(See Map New York Central é Hudson R. 
iroad. > from ag ay Bridge station, includ- 
to Windsor, Ont., 226 miles; branches to 
Cou t, Ont., eto... 23 tailes; total, 457 miles, of of which 100 miles are 
y owned proprietary er pay 8 omas 
London, Ont., 15 miles. Double track, 135 mil =~ 

ORGANIZATION, CONTRACTS, ETO.—The cadet any was chartered in 
Canada February 28, 1868, and debt re usted in 1878. In Nov., iss, 
a close contract was made with Central for 21 years from 
Jan. 1, 1883, Droviding fo for nenneabte to Ontoan South’n of See 
ao oe over fixed oe a Under 7 www g Ae. —— of December, 
Mich: Cent. 60 per cent of the first “iret 1, "000,000 of net earnings, any 
amount over that to be divided on the basis of one-third and two- 
oe before. But under the original contract each company is still acco: 

all benefit from the ——— in its fixed ch 8; consequently as _ 
000, tat Central to Jan. 1, 1898, had redu its char about $327 
t amount is credited to it before division is made V. 64, p. he 
IVIDENDS.— 1888 ’89 ’90 ’91 °92 "93 ’94 mg 96 "27-01 *02 1903 
gines 1887 .....219% 249 3'92% 3 3 3 2% 2% 2y’riy. 249Feb.,1 

ANNUAL REPORT.—Prel. re rt for 1902 was in V. 75, p. 1398; Canada 
So. shareof earnings, $315, ; dividends (2 p. @), $300,000 ; bal., sur 
plus for year, 15000. In 1901 Canada So. are, $375, 238. Total 
surplus Jan. 1, 1903, $29,996.—(V. 75, p. i988.) 

Canadian Northere BRy,—Port Arthur, Ontario, on take Gepeiinr 
yore and nereiwontersy via Winnipeg, Manitoba, to Erwood, near 
the Great Saskatchewan River, $12 miles, of which Winnipeg te Beaver, 
76 miles, is leased from the Northern Pacific aloug with lines referred to 
below; Port Arthursouth to Gunflint, 86 miles; branches } from 
Northern Pacific (Winni 





peg to Pembina, 69 m.; Morris to Brandon, 145 
m.; Belmont to Hartney, 51 m.; Portage la Prairie to Delta, 16 m.) 281 
miles; other branches not leased, 71 m.; total Deo., 1902, 1,250 miles, 
The Great Northern Ry. of Canada (86 that Co. ) and aftitiated lines, 
assed in A pril, 1903, under contro! of Great Northern Consolidated 
ourities Co., and with the Canadian Northern will be operated 
virtually as ome progerty, affurding a throug line te Quebeo and 
Montreai. V. 76, FD 
The Manitoba lines a the Northern Pacific Ry., 354 miles, ue 
sublet from the Provincial Government for 999 years from rr 
30, 1901, at $210,000 00 tor 10 yeas for firet 10 years, then Fang 
RAS fer) pond Ry ty ae ey 


Be son purchase at 000,000, A line from 

uluth, to insure a winter F ty route nhe waqst is to be constructed, 
pt RS. he Pacific Coast. V. 74, p. ra The Man- 
itoba Government why the, option to purchase the entire pro: 
1929 and guarantees certain the bends. Bee below v. a 
p. 437; V. 73, p. 615, 
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RAILROADS. Miles} Date | Size, or 


For lanation of column headings, &o., see notes! of of ‘ar 
_ on first page of tables. : Road.|Bonds/ Value. 


(Coneluded 








Amount 
Outstanding "46 Pe payaple| "Net? Payable, and by 





gold, seetext| 58 | 1876| &50&0) £200, Can. Pac. office, London, 
perpetuity) .... | .... 100 000 & D.| Montreal and London, 
, interest guar. in Chg apewe OY 671 | .... 21 London, Morton, Rose, 
Toronto Grey & Bruce, 1st M., gold, int. as ren 191 | 1883 200 . & J.| Toronto and London, 
New Brunswick Ry.1stM.,gold,int.from rental.c*| 174 | 1884 . London. 
consol, debent. stock, int. guar a pee a8! J. & J. a 
Calgary & Edmonton deb. stock, ey Fe 
Ottawa Northern & Western - See text. ---- | 1902 
Minn. St. P. & 8. Ste. Marie—See statement of that compa 
Duluth So. Shore & Atlantic—See statement of that compa 
Dane Beli—1st mort., $750,000, red. aft. 5 yrs., g 69 | 1901 
Breton Ry —\et M., $2,400,000 g-.S. o*| .... | 1901 
Bonds—See SEABOARD AIR LI|NE Ry}. 
$500,000 .GuP.... 
Jarson & Oolorado—ist M. gold, sink. fd Mp.c*ar 
Jarthage é Adir.—lst M. #1, ,000 g. gu.,U m.c*ar 
tag yo a M. ag ge | 
Jatasauqua morite—106 martanes, & eP.c*! 
Jatawissn_Pref. stocks 5% gu. P. & KR. Ry. See text. 
1st consol. mort., $2,215,000, gold. PeP 
Oaiskill Mountain—First mortgage. 
Fa sey te anak 9 tal D. L. & W 34 
. p. 6. ren y bee 
Cedar Rapids Iowa Falls @ Northwestern—See BUR LINGT 
Central Branch—Cent. Br. U. P. 1st M., g-Um...c*| 100 
Central Branch, 1st mort. Oy gold........e| 288 | 1899 
Cent. Fla. ¢ Gulf C.—1st M., $2,000,000,g.,textScar, .... | 1902 
Cent.of Georgia Ry —1st M.,$7,000,000,g.G.c°ar; 312 | 1895 | 
Consol. mortgage, $18,500,000, gold Me....c*&r/1,390 | 189 
Mob. Div. 1st M.(Columbus to Andalusia) g.G.c*| 138 | 189 
Macon & No.Div. 1st M., $840,000. gold. #Ba.c*| 102 1895 
Ocon. Div. 1st M., Brut. to Dover, $6,000 p.m.8.c* 77 | 1901 | 


ORGANIZATION.—William Mackenzie of Toronto, Senator George A. | 1901-02, 1,362,852 acres, for $4,442,136. Total sales for 6 mos. ending 
Cox and the Canadian Bank of Commerce are floatiny the enterprise. | Dec] 31, 1902, as reported, were 1,424,000 acres for $4.803,000, 
LAND GRANT.—On main line in Manitoba 6,400 acres and in Sas-| 8 to land grant bonds of 1888, see V. 75, p. 793, 1353, 
katchewan 12,800 acres per mile. See V. 75, p. 183, 549. GENERAL Spee ge In 1902 eteennsldersnubecetbed to $19,500,000 
. new common stock at par, payable nstalments di 
STOocK.—June 30, 1902, authorized $24,750,000; all paid up. sesamin te beaaed fer mn iM dees ana epaeoene ~— 1902, the 
Bonps.—On Winnipeg and Saskatchewan divisions there have been 000,000 appropriated from the surplus earnings fund. 7 er with 
issued first mortgage bonds. guaranteed principal and interest by the n 1901-02 £650,000 of consolidated wine emmy stock wan , . 378, 
ne ony nen of ~ at onkee onngeee 4g tony Macon geoond en aah. roceeds applied to construction of branch lines, and acquisition of 
nds, upguaranteed, $2, per : . a5 3 V- 4i,D- P 1,254,000 Mineral Range RR. bonds on which interest is guaranteed 
The Ontario Division 4% (see description V. 72, p. 338, 437,) were the Columbia & Western Ry. and British Columbia’ So 
in 1902 exchanged for an equal amount of 4s, guaranteed, Pn Ry. V.75,p. 553. Extensions proposed in 1902; see V. 75 — 
and interest, by the Government of Manitoba. V. 74, p. 882; V. 75, EARNINGS.—8 mos.. 1902-3 ..Gross, $23,490 654: net #10 4356 
p. 1398; V.7i, p. 235. Statement of earnings in V. 75, p. 1353, shows July 1 to Feb 28. §1901-2....Gross, 24,863,380; net, 9,729 
an annual interest cherge of $608,640, indicating atotal bonded debt For 6 mos. ending Dec. 31, 1902: Net. $8.7 96,183, against $8 230- 
in Dec., 1902, at 4%, of about $15,000,000. In March, 1903, the Prov- | 940 in 1901, charges and divinends, $5,596,276; bal., sur., $3,203,907 
ince of Manitoba agreed to guarantee $10,000 bonds per mile on ANNUAL REPORT.—Fiscal year now ends June 30. Annual meetin 
about 300 miles of branch liner to be constructed. V. 76, p. 751. held at Montreal on the first Wedn esday in October. The re is 
As to Imperial tolling stock 5s of 1902 see V. 75, p. 1353. 1901-2 in full was in V. 75, p. 546, 553. See also editorial p. a 
EaRNInGs.—For 4 mos. endizg Oct 31, 1902, ere $684.235; net, —Yeurs ending June 30,— Oalendar year, 
$254,184; interest on fbonds, $202,880; sur., $51,304. V. 75, p. 1353. 1902. 1901, 1899 
oron'o, | Miles operated end F 7,563 
r 
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President, William Mackenzie; Sec. and Treas., J. M. Smith, 
. 75, p. 1085, 1853, 1398; V. 76, p. 265, 541, 653, 704, 751.) Passenge earnings. yt $8,08 3,370 
18,983,186 
Canadian Pacific Ry.—RoaD—Own a trans-continental railway ‘ i bd 
from Montreal to the Pacific Ocean, made up as follows July 1, 1902, | “al, express and miscell..... rset Pash 
e ’ ’ ° 
. 60°75 





Total earnings 
Montreal to a eet ers 2,905 oon. 324 | Per ct. of oper. exp. toearn’gs. 


ies. ...1,865 
~e Ongentes 7 Cj Senet. 735 
80 con ut op. sep.— 
7Minn. St. P. & Sault Ste. M.1,412 $15,044,741 $13,042,801 
—_—_ | {Duluth South 8. & Atlantic "565 - $7,334.824 $7,305,835 


’ er: 150,000 150,000 
Bees te See netaens....-7006 | Tees Sach Syn eignenens, Dividends on common stock.(5)3,250,000 (5)3,250,000 (5)3,250,000 


History, KETc.—1n rated Feb. 18, 1881, under charter from Do- 
sete of temehe. ee me «$25,000,000 in’cash as @ subsidy, also | Dividends on pref. stock.....(4)1,246,840 (4)1,222,506 _(4) 954,840 
25,000,000 acres of land, all to be fit for settlement. The Ontario Balance, surp $3 $1,114,460 $2,203,848 
& Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883 | —(V- 75, p.5 46, 5 V. 76, p.381, 435, 479, 809, 
for 999 years, and ite stock and bonds guaranteed. In 1902 leased for Cane Belt RBR.—Sealyto Bay City, Tex.,69 miles, completed July, 
999 years the Ottawa Northern & Western Ry., extending from Ottawa | 1901. Extension from Bay City to Matagorda, 23s miles, was com- 
via the Interprovincial Bridge to Hull and Gracefield, Que., and from | pleted Nov.,1902. Branch from Bonus to Garwood, 9 miles, was 
Hull via Aylmer to Waltham, Que., a total of 151 miles, and under con- | about completed in Apr , 1903. Lincoln Trust Co. of St. Louis is the 
struction from Gracetield to Maniwaki, 23 miles. V.73, p. 1161; V.74, | mortgage trustee. For 8 mos. ending Feb. 28, 1903, gross, $155,813; 
Dp. 937, 988; V. 75, p. 732. In Feb., 1903, the purchase of 14 steam- | net, $48,433. Year ending June 30, 1902, gross, $178,791; net, $55,- 
ships for trans-Atlantic service was arranged. V. 76, p. 435, 479. 768. President, Jonathan 6, Houston, Tex.; Sec., I, P. Fell, 
F @rocn.—The company bonght of the Dominion Government an onne- Eagle Lake, Tex.—(V. 73, p. 444, 956.) 

of S p. ©. per annum on the common & or the ten years Cape Breton By.—In Apr., 1903, road nearly completed for 20 
1808, te las’ ae ga having been made in August, 1893. The issue milee’ east of Pert’ Hawkesbur on the way A Loulbers total 


$14,085,913 812,109,376 
958,827 933,425 








1 
must never exceed one half the common stock. In | line to be 86 miles. Subsidy $9,600 per mile. Controlled by the 
1902 the authorized common stock was increased from $65,000,000 to | Dominion Securities Co. (see V. 73, p. 393; V. 74, p. 98), which owns 
gsi 000, $19,500,000 of the new stock being sold to the stock- | 95 per cent of the stock. In Oct., 1902, a reorganization 
holders at . V. 74, p. 267, 378, 829; V. 75, p. 553, 665. In April, | tee, James G. Cannon, Chairman (Trust Co. of the Re 
1903, permission was asked to issue 4 4 ©. consolidated stock in place | tary), requested deposits. V. 75, p. 732. Stock, $1,000,0v0, all out 
of braneh line securities in treasury. V. 76, p. 809. standing; par of shares, $100; mortgage for $2,400,000 authorized in 
DIvIpENDs— )'90-'93. ’94. 95. '96. ’97.'98. 99. ’00.'01.’02. 1903. | J uly, 1901. President, Myron E. Evans, Office, No. 35 Nassau Street, 
Common p. bs y’rl 5 O 219 21g 449 4 549 5 5 Apr.,2¥ | N. ¥. City.—(V. 74, p. 775, 986, 1088; V. 75, p. 28, 732.) 
Pref: p.c. )Issuedin 1894. 4 p. ct. yearly (2 A. & 0.) Carolina Central RR.—See Seaboard Air Line Ry. Co. 
Bonps, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—In May, Carolina Northern RR.—Owns from Lumberton, N. C., to Mt 
1888, the company uished its exclusive right to operate in Mani- | rion, 8. C., 41 miles, completed Nov.,1901. In Dec., 1902, Aucustus 
toba lines to the international Boundary, receiving the Dominion Gov- | Mellier of Philadel hia and P. G. McNeely were appointed receivers 
ernment guarantee of interest on $15,000,000 of land bonds. These | V, 75, 1252. In Bes, 1902, #8,417 receiver's certiticate (68) wer 
bonds are a lien on 14,680,100 acres of land. authorized. V.76, p. 211. Stock, $500,000, all outstanding; par, ot 
List of securities held against consol. debenture stock in V. 75, p. 554. | shares, $10. For year ending June 30, 1902: Gross, $26,924; net, $8; 
In June, 1890, company to guarantee the principal ana inter- | 677. Pres. and Gen. Mgr.. Augustus Mellier, 318 Bourse Bldg., 
est of $20,000,000 4 per cents, to be issued by the Duluth South Shore | delphia, Pa.—(V. 73, p. 662; V. 75, p. 1252; V. 76, p. 211. 
& Atlantic; also 4 cent interest on consol. bonds of the Minneapolis Carolina & Northwestern Ry.—Owns standard-gauge rom 
Bt. Paul & Sault Ste, Marie and in 1899 interest on the 2nd mortgage | ester, 8 C., to Lenoit, NO. 110 miles, Reorganization Feb. % 
4s of the latter, and in 1901 interest on $1,251,000 Mineral Range 4 1897, of Chester & Lenoir foreclosed. In March, 1900, nearly all the 
a cent poate, the last-named bein all owned June 30,1902, See | grok and a majority of the bonds had been acquired by a syn 
ssa’ an ot See v. O8 Pe tov one Pp. 669, 770; V. 78, D+ | The stockholders voted April 24, 1900, to increase the stock to $l 
Bg mtd ye deg Do. pans a 000,000 common and $1,000,000 4 p. ¢ non-cum pref ; to issue § 
To ort » crossing the Btate of Maine, | new veneral mortgage at $14,000 per mile dnoluding 2,000 for edly 
ssuable 





the Dominion Government grants a subsidy of $186,000 per year till ment in 1903 ° yeas be get 
i whe & Fn hee eee a ee op a Senest money. >, | same to a pach re bay fast 1 eet Of the $1,320 000 i 
acceptance f lease at - th the Canadian Pacific's | on 110 miles now operated, $440,000 were to retire old bonds, 
in of a 999 years’ lease at a rental suilicient to pay 4 per cent | retired, # for $V. 70, p. 840, 893. Year 1901-1902 (110 miles), gros 
ae sm den of ea om fon) adi rata fom | Wn rr’ $0 ean he WHEN 7p. 90.1088 ¥ 89.00 
m. arber, aseau St., N.Y.—(V. . 893, ; V. 76, D- 
The New png bm pene Toe een gy So ge stock has Carson & Colorado Ry.—(3-foot gauge.) —From Mound et} 
interest guaranteed by C. P.; interest on the first mortgage bonds, | Nevada, to Keeler, Cal., 4 miles; branch, 6 miles, a oe 
gees nts cae, afte ot neta mndas 000 rtar Ieee ofp. | Sutantialy St the siiek nat au Weeds went Ses mame 
st at 4 per cent under new leave of 1903." V, 76, p, 433. nter- | jhortherly toa connection with the Central Pacific and southerly 1 
The Ottawa Northern & Western Ry. loan issued in 1902 under | Mojave on the Southern Pacific, about 100 miles. V. 70, p. 381, 
the lease is for $20,000 per mile of road and #1,000,000 for the Inter- | V. 72, p. 287. For year 1901-02 gross, $347,872. 
neial Bridge at Hull across the Ottawa River. V. 75, p. 793. qa carinage & Adirondack BRy.—( See ie *. Y. Oentral.)—Owns 
acres 4 alle, es. 
rr sees ae Matte toon Wenn 00,000, ply og hy ow Fok. oe RR., which in As 
ant, 3,755,733 British Oo- ett leased the pro in and guaranteed its $1, 
"8,603,001 {n additio f Columbia and Kootenay grant | bonds, of which $500,000 were T exvensions, eto. Wv. 57, p. 218.) 
° acres. n rl theo . we 
the Columbie & Western Hy, about’ 2,500,000 wotes, “Total saloe‘in | WY" Oonnel) “Outer tose Dontene is Sucker’ arbor, NY. 2010 
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RAILROADS. 


For lanation of column headings, &c., see notes 
— on first page of tables. : 





of 
Road.) [Sends Value. 


ral Date ates, or 


INTEREST OR DIVIDENDS. 
Where Payable, an 
~ Whom,’ "49 





Amount 


When 
Outstanding Payable 








Central of ia Ry.—(Ooneluded)— | 
Mid. Ga. wat iv. 1st M. Dong ted, og m.,cur Go* Text. | 1897 |e, 
Eatont. Br. 1st M. not guar. by Cen. 1. Ga. “ar 21 | 1896 | 
Chatt. Div. purch. sneer ke $500 $2, ve foe 
Chatt. Rome & So. 1st 000, gold. U. rf 
1st pret., incomes interest up to’ to 5 P c., Mp... 
2a do ed, e... 
8d ao do coe-comelaeive, Ma. 
Cent. RR.& Bk. coll.tr. oe. > red. at 110.Ce.c* 
Equipment trust notes June 30, 1902 
Locomotive & car trusts, pareee: eel, 000 8.-an.c 
Guaranieed, etc., 
Ocean 88. Co. Ist mo =e, a te 
Augusta & Savannah stock (no bonded debt). 
Southwestern Railroad stock (no bonded debt) .. 
a & Gulf, stock 
1st M. $2,000,000, int. rental, s.f.,red.10219) 
eatval Bon sachusetis-See BOSTON & MAINE RR.| 
= New ) ngiand-—Comamon stock. : | 





Gen ino mort. 5D. ©. incomes, $8 FP....r 
, 1st M.,¢., one ty Me. “or 
Pa Ohiowsee BALTIMORE & OHIO. 
Central Pacific—Common stock, $67,275,500 
Preferred stock, 4 p. c., cum., $20,000 000,000. } 
—o. M., $100, 000,000, ge ae gu., Len. Ce. oer 1, 4,349 | 
New 31s, $25,000 060,060, g. rar i. end. Us.c*a&r| 1,349 
Notes for U. 8. debt, due’ $2,940,635 half-yearly. | *.... 
OLD SECURITIES NOT EXCHANGED. | 
Cal. & O. 1st mortgage, series A, gold (ext.) 296 1868 | |, 1,000 | 
Mortgage gold bonds, land grant, sinking fund.. -. ’8689)" 1, 000 
a Balance, #32.287.000 retained as collateral | for notes by U. 


100 | 12, 
1899 500 &v.|a60,017,000 


.|N. ¥., Guaranty Tr. Co. 


& do 
.|N. ¥., Union Toast 
N. Y., Gu. T. Co. or ee 
do when earned 
N, Y., when earned, 
JN. Y., Guaranty Tr. Co. 





.|N.Y., Guaranty Tr. Co. 
° Savannah Ga. 
.|Savannah and Macon. an. 
: Savannah, Ga. J 
.|Sav., Ga., Citizens’ BE. 


ren for —_ yeas, or un 
eral mo: 

5 se .T. Ve “ Phi. 
g. m = AY —- 
41g (6) g.|J. & D.|Fid. 1 8.D.Co., Phil, | 


Held by 
000 aun 


To beh 
is pai 
5 g. 





Pacific Company. 
- ye = pany. } 

g. |F. ‘ 0 Broadwa; 
"18,069,500| 319 ¢ J. & D do don | Aug. 1, 198 
| | 3 oe 


515,000 | 5 g. > .| N. Y., 120 Broadwa 
124,000 |5¢.&6¢/\A do do | oaetgoe! 
. |Government!; Co. hel a $, $3! 1,270 additional returned by Gov't, 














Controlled by N. Y. Central, which owns $483,800 of the stock and 
guarantees the bonds. Leased to R. W. & O. for 371s p.o. of gross 
earnings. Rental in 1901-02, $44,448; 1900-01, $39, g25;° in 189 -00, 
$43,958. Capital stock $465,845 common and $21,500 preferred. 

Catasauqua & Fogelsville RR.—Road from Catasauqua, Pa., to 
Rittenhouse Gap, Pa., 29°5 miles. Opened in 1857; in 1890 the Phila 
delphia & Read ing acquired control Nae ownership of a majority of 
the capital stock of $426,900 (par, $25.) Of the stock Benne 1 = owned 
by Reading Co., $251,625 being deposited as part security for Read. 
gen. mort. of 1897. For year ending June 30, 1902, gross, $111, 982; 
net, $68,736; total deductions, $9,960; dividends, $25, 614; balance, 
surplus, $33,162. 

Catawissa HR.—Owns from Tamanend, Pa., gt ty = Jo., Pa., 
98 and branches, 5 —-- Re-leased Dec. 1 , 1896, for 99 years 
to Philadelphia & Reading Ra’ ag interest on’ the y yg 
p. c. dividends on the Loan. stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, “4 969, 1116. a, the preferred 
stocks in 1901 $2,200,000 was first preferred and $1,000,000 second 
preferred and common was $1,159, a a —(V. ve p. 1187. ) 

Catskill Mountain Railway. = from 
Catskill, up the Catskill Mountain, 

Cairo airo RR., Cairo Junction to Cairo, N. a 4 mii 

$89,000. There are also second incomes for 03 6 Bp. 6. 
First incomes have one vote for each $100. EARNINGS. —Year en 4 
June 30, 1902, gross, $48,409; net, $13, 634; interest, etc., $11,848. 

Cayuga & ET ay rues oe m Susquehanna River 
t» Ithaca, N. Y., 34 miles. Leased during le of charter and renew- 
als thereof to “the Delaware Lackawanna & Western at a rental of 
$54,600 a year. Corporate existence for 50 years from Jan. 1, 1 

Central Branch By.—Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr n., 33 m.; branches, 62 m.; total. 
388 miles. A consolidation in July, "1899, of the Central Branch 
ono Pacific Ry., Atch. Colorado & ‘ac. and Atch. Jewell Co. & West 

7585, 000. The $3,459,000 ist 48 of 1899 are guaran- 

feed, rina and int., by the Mo. Pac. (see V. 68. p. 329). Form of guar 
. 279. For calendar year 1 rn $1,091,792; nets 
$271, 548; other receipts, $7,464; interest, $238 360; taxed; $90,443; 
miscellaneous, $515; bal, def., $50,305. aid 70, p. 75, 279, 1148; V. 

» P- di. 

Central Florida & Gulf Coast Ry.—Underconstruction in Oct., 
1902, from Plant City, Fla., gn yet ad to Braidentown and Sara- 
sota, Fila., about 70 miles, of which 14 miles to be completed 
early in 1903: projected to Boca Grande, on Gasparilla Island, 
65 Age total to be 135 miles. Stock authorized, $15,000 per 

miles eo of shares, $100. Bonds are issuable a; the same rate. Pres- 
. H. Mc. Donnell, Quincy, Mass.; Sec. and Treas., Oscar O. 
Jon, Tremont Bldg., Boston; Gen. "Mer. = J. H. Dawe. —(V. 75, p. 28.) 
Centrai of Georgia pew yep ee ~ Map).—System includes: 
ues. ines leased—(see these cos.) Miles 
uate t RB.— 
Macon to ~~" owactingoe 


Montgomery to Eufaula, Ala. 
Columbus to Greenville, Ga. 


8 i 
50| Cuthbert to Fort Gaines... 
to Roanoke..... hanes Al 
to Ozark 


usta & ee BR.— 


Columbia to Sellersville... 








Macon Junction to Athens.. 


Sete r. July 1,1902., 1,848 84 
Bruton to Dover............. dem to Lye 4 
Barnesville to 


Also M ae 58 miler, 
Thomaston.... aeeed aot to Seabo Air Line Ry.) 

Ocean Steamship’ Oc Company, 
Total owned (and oper’d).. estimated equivalent of.... 300 
OnoamizaTion—Organized Oct. mw one Nov. 5 succeeded to the 
cnt ae <s ry . of Geor -—, > 
ed per plan in V. Op 1008 and F619. 


yo RR. was merged Jun 
. 72, p. 674, 721, 987, 1134. “ “1 


STOCK.—$5,000,000 held by interests allied with Southern Ry. 
Ph myo —The jirst mortgage of 1895 (described in V. 63, 1160) is 
from Atlanta to Savannah, incu ing the 





consols, in SD 
soe abutract 4 in V. 873, also see 
oe mies Sint former 
& A also 


obligations of the 


of N. Y., 





are direct o 
ey a ere NET One wT Nee Ns 102 miles. 


Uiddle Georgia ¢ Atlantic Division bonds are issued at 69,000 per 

_ of which $8,000 was for purchase of road and $1, 

y Gent. of Ga. for betterments; subject to the Rewcenen Branch 
bonds, $168, 000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division.—(V. 65, Pp. 823; V. 64, p. 180; V. 65, p. 324) 

The reference income bonds, subject to the prior mortgages, 09 cover 
the main line and the former Savannah & Western, Columbus & 

Montgomery & Eufaula, Mobile & Girard, Macon & Northern 

Savannah & Atlantic RRs., and their cquipment, ete; also all 
leaseholds, securities and equities of properties acquired by the new 
pop mane They ace See ee an be op oe not exceotiing} 
per cent in any one fiscal year, bu ore only out of net earning 
as declared and secured by the deed of trust. 

DIVIDENDS— } 1896. 1897. anes. ape. 1900, - ” 
On 1st pref. incomes, lg 2% 3% 

Collateral trust mortgage abstract was a Vv. a p. 242. 

The Snqmeneees Dy morigage is a first lien on the former Chat 
tanooga Rome & Southern RR., Carrollton, Ga., to Ch 
Tenn., 138 — and Durham to Chickamauga, Ga , 17 miles, 
branches, in all 155 miles, sub, ject to $343,000 old 5s, for which a like 
amount of bonds is reserved; $217,000 being also reserved for addi- 
tional equipment and improvements. V. 72, p. 1134. 

LATEST EARNS., 8 mos. 2 1902-3...Gross, $6,351,785; net, $1,671,266 
July 1 to Feb. 28. $1901. 2...Gross, 5,474, 531; net, 1,668,400 
ANNUAL REPORT. 7 nigel 1901-02 in V. 75. p 439. 

Years end. June 30— 1902. 1901, 1900, 

Gross earnings $6,920, 715 $6,086,263 

3,997,748 
208,657 


4,778,148 

$1,879,858 

__ 201,674 — 187,359 231,463 
ESL B58 $2,116,515 


69, 471 1 3.4 11 
Net an he Nas from ae -$1, ats $1,929,156 
From steamships, e 1,674 187,359 231,468 
$2,111,321 
DEDUCTIONS FROM INCOME FOR YEAR 1901-2. 
Interest on funded —_ 663, 4 Total deduct’s from ino.$2, erty 
Rentals, etc. 365, 015 | Net income 
OFFICERS.—J. F. Hanson, Chairman Board of Directors, M 
President, John M. Egan, Savannah, Ga.—(V. 75, p. 439, 848, tas 
Central Massachusetts BR.—See Boston & Maine RR. 
Centra New England By.—Owns from Campbell Hall, cros- 
ing the Hudson River at Poughkeepsie by its own — to &il- 
—— 58 miles; and leases — controls estern 
RR., Hartford to Rhinecliff, 109 miles; extension trom. 4 
Conn., to Springfield, Mass., 18 aoe. operated from Sep., 1902; 
185 miles; also Dutchess Co. from Poughkeepsie to Ho 
Junc., 12 miles; trackage, 1 ae ‘V. 72, p. 1279; V. 73, p. 337; ¥.%, 


p. 435. 
ORGANIZATION.—Incorporated in January, 1899, per - in s 
oa yh. Read. & 


p. 574, and V. 67, p. 789, as successor of i 
sold in forecloanre Oct. 6. 1398. —V 68, p. 84. In Joanary, 1 re 
sons friendly to Boston & Albany acq a large interest. V. 65, p. 
41,84. Owns $1,390,000 Hartford & Conn. Western stock, 
STOCK.—The stock is to be held in trust for ten years, or until 4.6 
interest is paid on general mort. for two years. 
Bonps.—Of the first 7h oesoene were issuable at once for assem 


ments, line to Springfield, he and 0 will be reserved for im- 
Oharg 
1903... --9306,776 848. 786 $4,058 877, 46 det. ‘en 
1901-02........eeece--0- $593, 965 
% 176,656 155,718 
© auichg- mag uicsen B. & O. RR. Co.; also V. 70, p. 75: 
871 
to Goshen Cal. 146 | Into iy Getee, 2, ete. ceceeenensene 
the railroad under the plan of epedjestmentio 
excepting about $636,000 bonds, has been disc 





provements. Interest on Dutchess rong RR. firsts reduced to 44s p. 
Banurnes.—6 taonths entiog Dee, 31: 
6 mos.— Gross Oth, income. 
. 814,177 80,051 3,586 77,146 
For cars ending Ju une 30 e +4 were as follows: 
Tou. end. June a Ne harges.  Balantt 
$157,715 $152,689 iis 

1900-01 711,759 ne 

OFFICERS. =, po BY in of New York, President; J. herwoo!, 

CO. 4. Heller, of Phila., Sec’y.—(V. 76, p. 47, 485) 
Central Ontario Ry.—V. 74, p. 1354. V. 75, p. 665. 
Central Pacific Ry.—( — <i of Southern Pacific.) 
aed | ?—' tot Ban Jose, et... 

Lathrop: On Junction, Cal., 

Oregon State Line «-- 296 

URGANIZATION.—Incorporated in Utah in J uly, 1S 
the Southern Pacific acq entire capi 
anteed the principal and interest of of the two new Central 
issues shows above. The old gg compere tae includin cone | 

Broom (1) Common stock, $67,275,500, all held by 80, Pas. $20,000, 

2) Preferred stock r& Der cons cum tive, autho msideration of ene 


000, to te delivered’ to Sout mere Dectse Co. in co 
of equal amount of Woulkeee Pacific Co. ra per ar ent eolsterl 
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RAILROAD STOCKS AND BONDS. 










































































Arai, 1908.) 2 : i ‘ 

subscribers will confer a great favor by — immediate notice of any error discovered in these Tables. 
Sli a a caecata Miles | Date suze, oF | ial INTEREST OR DIVIDENDS. _ | Bonde er 

adings, &c., see notes| of of Rate When (Where Payable, and by| Stocke—Last 

For explanation of or age a ; Road.|Bonds Walon ne Cent. |Payable Whom. y| “Dividend. 
———— wa J _Stock (3 0,000,000 author)... iuée Tcomenet. Se Frew 415,800 |8 in 1902| Q.—F. |N.Y.Off.,143 LibertySt. May 1,’08, 
Cont, BR. of N. J Stoo Oh to stock till 1907 sei | 1883 1,000 |” 50,0¢ 6 |M.& N.|N: ¥., Liberty Nat. Bk. May ‘11, 1 
Convers Of R.J., Gen Mo 850,00 000 8. 00,08 1887 500 ko. 45,091,000 5 . = N. YL Liberty Nat. Bk. Jal 1, 1987 

oe 45’ $250,000 due yearly May 1.| :... | 1902| 1,000 2;250,0 ot Eo ae ca cnns May 1,’04-12 
Real estate bond and m OTTZAZOS .. 2+ --eencceeeenes cube | wee éabnas 179,100 | 5 Various do do da 
M. .1.,0xt.1n1900} .... | 1875 | 1,000 | 12,1 | 49 | Q—M do do June 1, 1910 
Vtaglgamnseinaaceerdouarriere| | test | 8 S USs) go do | Row 1 gts 
A a oe , lo a) 

Dock imp. Co Mg ras 3,000 86) cree Ce} “38 | 1891| 1/000 | 5g. |M. & 8. do i 1, 1941 
BY Aad. Biv. ce c., tar. Join iy.Ge.0*| .... | 1890 | 1,000 56. |J. & J.IN. ¥., Nat. Exch, Bank.| 1, 1920 
Jie bonds ian a ,$1,200,000.F| <--. | 1893 (560%. 6 |M.& N.phn Fidie-k8.D.c0. May 1) 1948 
sar Bouin Garolina— ist mortgage, gold...c|} 42) 1881 1,000 | 6g. |\J. & J.\N. Y., Cuyler, M. & Co.) July 7 1921 
etal Vermont 000,000 7 a oath guar.A Bo&r.| All, | 1899 100040, ry i Sens ge Lets ab 7 1, 1920 

ic ° le . “=e > «la - Co. | & 
“Mons B00 Te tine By. , 1st M., gu. p. &1..¢| 40°6 | 1900 |100 &o. 4g. |Av& O. 0 do Oct. 1, 1950 
fond. Bul —16t 8. 530,000 p. m.V -P. .0*| 64) 1894| 1,000 5 g. |A. & O.|Phil.WstEndT.&S.D.Co Oct. 1, 1944 
tharat 8 save Columbia—18t M., $70,000, g.| 22 | 1902| 1,000 5g. |A. & O.|R'd T.4&8.D.00.,R'4,Va., Oct. 1, 1932 
Chae West. Oar.—1st M. 1B Bee ore. ~* eee a 340 1996 1,000 5 &. a4 O.|N. ¥., > Ganse Has. Nat. Bank. oy 1 1906 
va he EP sees uly iC 
“emt Saha Lat M8. 51D el end.Ge.| ::.: | 1897 | 1,000 6g. |Aj& 0.| N.Y Gout Tr. Co. | Apr. 1. 1947 
mbia ugusta—See SOUTH ° 
ohare Sock Se GS FONE AO fy ety SPT 50 7m 1902|A. & Q.|Co’s office, Pitteb’g,Pa. Apr. 1,708, 4% 
, $625,000, gold......... ereeseeess6*| 28 | 1901 | 1,000 31g g. |A. & O. do do Oct. 1, 198 
1st M. gi p.&i (60 V.78,p.1263) “go | 1887 | 1,000 “6° |p @a.| Platisburg, N.Y. | Aug. 1. i907 
Ghateugoy int ist M., $110,000...... -/ 10/1900! 1,000 $ 5; & J l|AmerL £1.60. Boston. July 15,1930 
“Jon coupon bonds J&J; on registered bonds Q—J. ja Guara nteed jointly| with Lejhigh Cojal & Navigation Co. 
i 
ponds; of which delivered on completion of readjust- Jointly and severally with the Coal & Nav. Co guarantees SL aeeaee 
wast $12,000, i reserved to be delivered only to provide addi- | Leh. & Hud. —. Rp. Gen. 5s, prin. and int. See V. 67, p. 7: 4 


required, for the payne of 3 per cent notes to the 
United sates, ‘and thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
exceeding $200,000 yearly, $5,000,000. 
wps—First refunding M. gold 48, $100,000,000, secured by all 
be Seis ‘and eauipment now owned, including about 
3 * teral 








miles of first track, >. by sit as be security of over 

per cent of the old m p.. ds. Of the authorized issue 

$35,287, is held by the. U tates as Sallaieel for 3 per cent 
notes. ABSTRACT, V. 69, p. $08. and V. 70, p. = 

year gold Sigs, 35, D, ured by a second lien 


$ 800 
the gs covered by the lst ref m , and also b 
faposit with the 4 aces as acquired of all securities and moneys hel 
pa mee dy _. of the Central Pacific RR. e~ Eee 1, 1902 
at ,332,000 in securities and $1, ~4~4 cash, and by @ trust deed 
upon all the lands covered by the mortgage Oct. 1, 1870. 
Abstract, V. 69, ne 858; A... see p. 851. From the pro- 
of sinking funds and land sales cancellation of bonds will 
be made from time to time; in February, 1900, $2,505,000 319s were 

canceled, and to Apr., 1903, $3; 706,000 additional had’ 
those outstanding to $1 8,069,500. V. or sob bie rik. 70,p. 1194. 
cet 9 pe notes, ageroga 12,714, issued to 
the Government in settlement of subsi Y debt; ¥938,626, 084 paid, leav- 
* al pele == mature, $2,964 Poe 63 od pnp thereafter to’ Feb. wr 
ig 48 are to retire thea when due, 


4 tee 


ad 


«Ee Dears land pod cas go thee 12, 000 acres, of which 
about 6.745.388 acres Temained unsold on June 0, 1902. Sales in 
cancellations, 16,821 acres. Land contracts 


re 111,041 acres: 
July 1 ” 1902—prineipal, $1,051,920; average price D per acre, $5 07. 
GENERAL ee oe netiaties of the 34s of 1899 is bein 
effected from time to time from roceeds of the sinking funds an 
also from land sales, $2 505,000 of © bonds being thus retired early 
in 1900, V. 70, p. 279, 739 
EARNINGS.—7 mos. 1902-3 --- Gross, $12,847,305; net, $5,379, a 
Tedmetdty Sst Gotan, eceacl, Soad ess 
in ne xed charges, 
ete., $2,901,619; bal., sur., $2,903,346, agains sen, 
1901-02, gross, $20 191,111; net, 32,435; other 
he come ry hes ink, taxes, ng funds, ote. fon ts O16, zis $83” 
Me ne 5,083.— 
(Wie 888 ¥. V.75, p.239; V. 76, p. 809) Pecans 
Central RR. of Indtana,—Muncie to Brazil, Ind., 137 miles, of 
which Brown’s Valley to Sand Creek, 12 miles, ‘is tracka age. Suc- 
cessor in Mar., 1903, to the a’s & Southeastern Ry., foreclosed 
Feb 1 19, 1903. Vv. 76, p. 6 Controlled by the eveland Cin- 
cinnati Uhicago & St. Louis a4 Feancyivenia RR. interests. Stock 
authorized, $120,000; new bonds, (1). 
President, Joseph Robinson.—(V. 76, p. 653.) 
Central RR. of New Jersey.—( See Map Phila. @ Reading Ry.)— 
tn? Soranton, Pavan the Ulenhoving Gnthesetis con | i 
» Pa., e D an 00 
fields; also southerly to the seashore resortaot New ersey, eto.: 









owned in fee. : & Phil- 
server City to Phillinpsburg.... 72 t.171 

CR aire cae, alk ae ae 
Entire stock owned. secon we 
Berth twos Branch RR., 38 | Allentown Term. (oper. jointi 3 
New Jeney Beats Ag +9 8 (oper. jointiy) 3 
Branch to Atsion, etc........ 76 | Union Coal RR................. 10 
Other lines tno debi... aabiibae 141 7 ea 
Bnet a one) ig | Rrotkow Branch... ee 





Total operated Jan. 1, 1902..677 


eset Gout er tue compai | 

miles of four r) 
Balt, fee 2 operates the “Blue Line,” using 
Bound Brook and the Central N a7 Jerse room aed — 


in 1849, From ae 1883, to Jan. i 1887, 


g. Receivers were ‘in 
Reorganized in 188) wi without See 


714, 716. Concerning coal p’ rties, see 

& Wilkesbarre im in Ba “oi zen. 1908 (p. 10), and jh Coal 
» con assed 

sar sore acquired $14, 1560-000 of the stock. V. 72, p 


bs 91. '92 to’N4. ’95, * 
° ‘96. 97, ™. Sag 00, ’01. .02. 1903. 
ft ae reene. 5g a 4% 2 5 8 Incl.May,4 
+ $08. Jersey City 


Valley J........ 17) 
company. { See Lehigh 
261 tiles of 





nce ¥ 
mae a pa is for $1 F GoltBot 
which the bonds, 
wer and 613.178, ayre iar tied, wore in 1900 ex ertented fat 


rin. and int. See guaranty, V. 71, p. 2 


EARNINGS. mos.. 21902-3....Gross, $10,944,001; net, $3, meneen 
July 1 to Foo. 28. §1901.2....Gross, 11, 216, 671; net, 4 441,851 
ANNUAL KEPORT.~Fiscal year changed to end June 30. Annual 
meeting was held on May 9, 1902, and will be hereafter on the Spe 
follo the third Monday in September. Of the 16,: 256,821 to 
tonnage in 1900, 6,252,628 consisted of anthracite coal and 10,004,193 
of general freight, ag against 5,736,912 anthracite ani only 5,784 510 
general freight in 1895. The report for 1901 was in V. 74, p. 373, 581. 
See also editorial, p. 551. 



























Year ending Dec. 31. 1901. 1900. 1899. 
Merchandise, $5,073,417 $4,744,039 $4,519,483 
GOAL. ccdivest< 7,230,81 6,283,653 6,208," 

e; 8... 2,602,746 2,569,085 2,526,159 
Express and mail 293,877 234,272 271,729 
Miscellaneous ..... déokned - 85.85: 4,5 1 46 
Total gross earnings. .--$15,286,710 $13,975,046 $13,645,710 
Net earnings............ . $7,461,463 $6,097,300 $6,220,305 
Other income.......°... eee. 1,903,125 1,757,702 1,1 
Total net income ,364,988  $7,85>,002 57.394,008 
(nterest on debt :743,408 $2,760,252 —§ ..cccce 
Rentals ban 2,354,747 2,123,607 aes Haine 
IN i idctittwiidinscade "402,949 | | ee oo 
es Sam ER SR SS ct mai, wel ae 
Seedeesonceccucs meus: a oe: = eccccece 


yee surplus 968 $1,26: 
—(Directors, May, 1901, V.72, p. 987; v 74, p. esi, Si9. 726, 980, 1353. 
Central RR, of gy Me ye ey Bellefonte eg BR.) 
Mill Pa. Val Beech Creek RR.) 27 miles; branch, 5 miles; 
rates veg yh al. RR. Z miles. Current liabilities June 30, 1902, 
$514 674. For year 1901- gross, $82,919; net, $29,572; charges, 
2,964; deficit: § $23, 293. Btosk, $1,200,000; par, $50. 
Central Be. of South packiee Ove s from Lane, 8. Bk 
ge 8. C., 42 miles. Leased to the Atlantic Coast Line RR.; ren’ 
La Stock, $170,000, par $50. In year 1897-98, grossa, 
5 286; net over taxes, $36,019.-(V. 64, p. 837.) 

Central Ry. of New Bruns wick.—See page 172. 

Central Vermont Ry.—Operates from Rouse’s Point, at north end 
of Lake Saar to New London, Conn., with branches 531 miles in 
all of which 218 miles leased, viz.: New London & Northern (see that 
co.), 157 m ; Montville Br., 3; Montreal & Province Line Ry., 40. 

ORGANIZATION.—Succeeded May 1, 1899, wd amended plan in V. 67, 
p. 735, the Central Vermont Railroad, foreclosed. V. 68, p. 1076. 

SECURITIES, ETc.—The Grand Trunk Ry. holds $2, pe ney ey of 
the $3,000,000 stock, and under a traffic contract will make good any 
deficiency in earnings to meet interest on the new firsts up to 30 p. o. 
of Grand Trunk gross receipts from traffic —~ ox oe Montreal & 
Province Line Ry. bonds, see above.—V. 71, p. 390, 

oe ae 2 year wting3 pou 30, 10a, »in V. 75, Be p. 1198, | = ip 





Be 


ih. ine. 
1901-2. fai $3,408, 432 $880, 301 ery eny $6677 762 O"$808 099 
1900-1...... Soares 155 = _ 10, 400 669,893 
pete and Treasurer, 3 





Officers.— M. Hays; 

Chaffee, St. iieon ry a 73, p. "956, 1261; V. 75, p. 848, 1198.) 

eg Clendennin & Sutton KRR.—Owns road, Charles- 
ton, W. Va., to Big Otter, 64 miles. The same interests are con- 
structing the Coal & Coke Ry. west and south from Elkins, W. Va., y- 
a connection with the Charl. Clend. & Sutton near Sutton, makin 
through line to Charleston. They also own the Roaring Creek & r 
ington and Roari ng Creek & Charleston railroads. In March, 1903, 
extension from Otter to a point 25 miles up the Elk Valley was let. 
V. 76, p. 479. In Deo., 1902, Senator Henry G. Davis purchased the 

entire mas * “a bonds and contemplated extending the line to Sutton, 
35 miles. Be, 1398. — stock authorized, $3,000,000; 000; par, 
1, 1903, 82,367,300; par of shares, $100. 
ret m Re 233, 5000, Year ending June 30, 1902, gross. 
BS vy eg net B125, 848. total detnotions. $120,606; balance, s = 
$5,242. President, H. G. Davis. Elkins, W. Va.: Seo’y, C. M. Hendley, 
Washi Bay C.—(V. 75, p. 1398; V. 76, p. 479.) 
* Charleston & Savannah Ry.—See ATLANTIC Coast LINE RR. 

Charleston & Western Careline Ry.—Port Royal, 8. C. 

b’g, Greenv tle and eer ‘223m. 
ISTORY.—A cgueia an on and consolidation Oct. 3, 1896,o0f the 
Port Royal & A and Port Royal & Western Carolina, oS 
at fo osure y Thomas & Ryan, who sold the entire ca stock 
and large portion « of ‘ts issue of income bonds to Atlantic Line 
in! ae mper PE $8 V. 66, R; mt ey enti rater ee rm 
,000; par, m ment as to Augus y: 
and its bonds was in V. 





surplus, ‘920,773. den 8. 0; 
Secretary, James F. Post, gh 1207) 
Charlotte Monroe & Colamitte aieimanaee 8. C.., on 

board Air Lineto Hamburg, 11 miles; extension to Jefferson, 1 11 miles, 





SUPPLEMENT. 
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RAILROAD STOCKS AND BONDS. 












































RAILROADS. Miles| Date |Size,0r | 4 nonnt wns hh pal, When Due. 
ore &o., ee notes} of of Par Rate When |Where Payable, and by| Slocks—Last 
For explanation of colvage of tables. Road.|Bonds| Value. Outstanding |" GenP™"| payable Whom.” Dividend. 

———~_ southern—Stock ($750,000 is sess | -22- | $100) $3,000,000] ...... OS PEL moa, fe 
Beach” 1st M., 131,000,000, id 0.6 o*| “34 | 1898 1,000 5 fi J. J.| Office, Washington, D.C. July 1, 1 
2 Ohio Stk aE Bes text..0e.c"| (426 | 1878 | 1,000 co is es es ee 
"arene old, Penin. Ext., gold. Soo toxt.o" ; 75 | 1881 | 1,000 6g. |A. & O. do fo | Jan. 1, 1911 
ist ‘1922, covering 8 m.,to Phoebus.g.o*| 8 | 1882 |500 so. 6g. J. & D. do do | June 1, 
Ter Let ort. tor $30,000,000, gold ..Ce.c*ar| 664 | 1889| 1,000 5 g. |M. & N. do de May ‘1, 1939 
Ist gonsol, Hors ‘st con. M., &. See text...€e.0*| 252 | 1890| 1,000 46. |J. & J. do do Jan. 1, 1989 
ba oor M., Rich. via. . Lynchb, to Clifton F.Ce| 252 | 1890| 1,000 4g. \J. & J. do do Jan. 1, 1989 
Lt one, ty branch lst mortgage, gold. aan o*| 26/1890/ 1,000 5g. \J. & J. do do July 1, 1940 
Craig Seach 1st mortgage, gold..©e.c*| 25|1891| 1,000 5g. |(M.& 5. do do Meh. 1, 1941 
Warm Springs or $70,000,000, etc.) gold, . ©e o*|1,174 | 1892 | 1/000 4%9g.\M. & 8. Moh. 1, 1 
General roel mort., assumed, Ted. beg. Oct, 1905) '....| .... 500 dc. 5 g. |A. & 0. Cen. Tr&'8.Dep.Ci Oct. 1, 1915 
‘New Riv.RR. 1st M., g., 088. (V.75,).562)| 18| .... | 1,000 5g. |F. & A. ep Cin. ug. 1, 1 
Greenb,, payable monthly on 5,700 cars. ...... saat | abec OO Be ey ae eee To May, 1907 
Oar taste on 25 loco. 1,000 cars, pay. ann’ly| ..../1900| ...... eS A eee Aug., 03/11 
Gor trusts, ser. B, &-» $20,600 due ytly..GP o*| :..:|1902| 1,000 F. & A. Girard Trust Co., Phila. Aug 15,0312 
Oar trusts, ser. 0, g+ ”$50,0' eee. ---- | 1802/| 1,000 4G 1M. SBE]  —s_— cacceccace Sep ,03-Sep,12 
GUARANTEE iD 
1d,p. &i. guar ........ ©e.c"| .... | 1888} 1,000 4g. |A. & O. do do Oct. 1, 1938 
Meera irdcomnpemesncn | | | 4299 te lee S| as joi | Sok be 3888, 
deb. a 5 ° coos . |de a ndo: 
0. oer de, Let M8 85, 006, od df fe] *--- | 1895 | 1,000 46. M. & 8./N.Y.,J.P. Morgan & Co, Meh. 1, 1948 
8 000| ‘500,000; 5 |F. @ A) ..c..c-000 . 1, 1948 
deceabier By. tot mort, 83 , $3,000 1000, 8 601 of -+-4 | 1900 | 1,000 4g. M. & N. New York. Nov 1, 1940 
1:4 x .), 1st mo go. seo: | cvcoce o seo | 8  cescccesce an. 1, 1903 
Big Band 7 hy, st M, #4, 050.6 BG e geen | n-ne | 1808) a 46 | So 
© &W. lst mortgage, gold ($25,000 per mile) Go.| "27 | 1896 | 500 &o. "Bg. Contin. Trust, N. ¥. | Aug. 1, 1945 
t. new mortgage, $1,435,000, gold.. o*| 41/1901); 1,000 4g. New York. Oct. 1, 1951 
™ Ches. Wes 











Guaranteed jointly and severally with Olev. 
“F gaaranteed, Jo 


Cin. Clhio. & /St. L. 210,000 y 
000 in the treasury June 80, 19/02. | {Ser “A” arelA. & O :“B” 1$13,354),|M. & N. 


called ye|arl par. 























to be o d tod May, 1908. Stock, #48. 000. In 1902 filed above an 
pose ding Jon 31,1903 (11 wiles), gross, $18,850; 
r en > 8 

by rv a afer goat ending” Jan, Williams —(V. 75, p. 1530.) ‘ 
y ernest Ry.—Owns from Carnegie, Pa. io | pac le aD o 
C197) urg Cincinnati & St. Louis (now Pitts’ 

parg Cincinnati Chi & 8t. Louis); the rental is net conta, 
MOepital stock, $645 (par $50); ennsylvania Co. owns $333,850. 
DIvipExps—}’90. ’91. oa. 93. 94. '95. 96. '97. '98. 99-02. 1903. 
since 89 (p.c.) § 54 hess 8 10 10 8 9 10 10 7y’rly. Apr.,4 
Barwinos.—For y ending Dec. 31, 1902, gross, $634,255; yes 

$190,601 ; ether insome, #11,186; int. and other charges $24.314; 
provements, $44,044; dividends, $45,171. 1901, gross, $190, O27; 

net, $136,727.—(V. 73, p. 615.) 

i Chateaugay RR.—Owns from Dannemora to igen Ms. Mt., 18 miles, 


Faybetovintd 
yee 
BS 
3 
s 
g 
ih 


ant lense the teaugay Railway, Lyon Mt. to 

pte the Plattsburg & Dannemora RR. (so-called), slied). Plattsburg 
to Dannemora, 16 m.; total of these lines, extending from Plattsburg, 
rant the Del. & Hudson, to Saranac Lake, 73 —. < of which Lyon 
to Platteburg, rh —_ is standard- ‘ifte Bi & alance narrow, 
converted in 1903. V. 76, P, 101. Ya Dan is leased from 
of N. Y. for ad doilar'and th free transportation of : rene 
stood printipal and tnserest 
guaranteed and interes 
(See V. 73, p. 363) ) Built in interest 
_{isteaugay Ore & Iron Co., and to carry summe r travel to the 
Adirondacks. In January, 1897, the Saranac & Lake Placid, 10 miles, 
was leased for 17 years Toimtle ‘with the Chateaugay Ore & Iron Co. 
The Delaware & Hudson operates the entire system = miles) under 
os 00 than 100 (probably temporary) since Jan. 1, 1903. Stock, 
For 3 mos, @ ending Sept. 30, 1902, gross, $88,634; mo $19,618, 

$20,589 in 1901; charges, $7,440; bal., sur., $12,1 
J Report.— ~In year ending June 30, 1902, gross, chen 764; net, 
ieee and taxes, $31,691; balance, surplus for year. 
In 1900-01, gross, $264,139; net, $22,702.—(V. 76, p. 47, 101.) 


Chatham & Lebanon Valley RR.—See Rutland RR. 


Saegochee & Gulf BRR.—Completed in 1900 from Colum- 
) bia, Ala., to Sellersville. about 68 miles. V. 71. p. 806. 

Leass.—Leased in perpetuity to Cent. of Georgia Ry. for 6 centon 
$273,400 stock ‘and $300,000 bonds, of which 1 Ve. to be weed 00 @ 
— tor retirement of bonds, upon completion of which rentai 

will be 5 p. o. on stock, payable J.-J.; additional stock and bonds will 
4 beissued at about 4,500 each per mile for extension from Sellersville 
ag ve es, V. 75. p. 848, 1146, See Centralof Ga. Ry.—(V. 

70, p. 1194; V. 72, p. 820; V. p. 75, 848, 1146, 1301.) 


Chattahoochee Valley Lorry Point, Ga., to Jester, Ala., 
> 1644 miles, Aw authorized, $1,000,000; outstanding, 110,000; pet 
sane, St 4 Beata, sce - a yee year ending Nov. 1, 

; net, nterest on bonds, v00; divi- 

dends (5 p. ¢.), $5,500; bal., sur., $8,974 — . 


“nobel cowetn RR items road, completed in June, 

1891, from Tennessee State line to Gadsden, Als., 87 es; Round Mt. 

3 miles ; caste to Chattanoo miles; sidings and 
spurs, fei total o all treoke 1 105 m Wy Successor to Chatta- 

gp 9 , 80ld in foreclosure Feb. 14, 1895; plan in V. 61, 
Sarde ot trae ag en ah 
@on present mileage an - 

— and the income mort. 58,8750, 000. V. ees, p. 401. 
G8.—S mos. -eeeeee- Gross, $80,153; net., $6,536 

vy to Fe 28. Sone: evakined Gross, 61,363; op. def., 24,182 


Year 808 ef ane oe 4 - dong Gon bas; $98,185; def. under oper. ex 
ga. 843; def. under oper., $38, 512.—(V 
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p. 823.) aeoE. Swi SCenten, Bt Nassau St., N. Y. 

Chesapeake Beach Hailway.—Washington, D. ots, Ay Chesa- 
Sonn Beach, Md., 34 miles; to be opened May 1, 1903, ik. $1, none 
feciraMarMieae Smee tae ka war es Wh 
(wld A ce, ew York Ave., Wash., 


e & Ohio Ry.—(See Map.)—Operates from Newport 
/ ews Va and Washington, B.C C., to Cincinnati, Ohio, with branches. 


mab in fee— Miles.| Lines leased-— . 
a Fes Comfort and New- Greenbrier R 3 er 


port News via Charlottes- Durbin toWhitcomb.W.Va 96 
2 fae 22 Ashland, RE 512 Sundr branches leased ..... 27 
Ralmead Lynehburg to Operated under contract.... 21 
Fore’, Disssiseceses 232 | Trackage to Louiaville....... 84 

Branches a and W Va.. 181/Trackage to Washington, 
usgnes controlied by stock ele,— b.o ° ° 85 
Ashlana ah Lal Other trackage..............«. _ 2 
Ky., to Total system June 30, 1902 1,636 


wooese cence . 2| Of which narrow gauge...... 19 
Oiiarl nee controlled’ 185 cperienntal seetees 149 



























The branch from Whitcomb up the Greenbrier River to its forks, 96 
miles, to a connection with the West Va. Cent & Pitts., was opened to 


, 81 miles, on June 1,1901, the b: 
Extension from Whitehouse, Ky., to am 


“— coms ‘sgeregating about 93 miles; see V. 75, p. 563. 


alance being completed May, 1902. 


to the Breaks of the Big Sandy in 
Virginia, about 80 miles, under charter of Big Sandy Ry., was under 
construction Apr., 1903; other extensions under construction June 


—o former Chesapeake & Ohio was sold in fore- 


88, under 


re april 3,18 8, and this omen organized. In 1888 

nm of ok Morgan & Co., reorganized without Rostlennan. 
to Cineinnati. The consolidation writh the Riche 

in January, 1890. 


ne the road extended 


oon Comoe eae Big Bandy and oth 


m stock is 


$45°000,000 to thi are ain 1892 through exchange of prac 
D ,' 8 ce 
all the $25,000,000 of preferred stocks for common stock and mam | 


mo 4%, per cents in certain 
ig ) and second ferred for 


, 1902. See terms of exchange in V. 54, 
by majority vote of stockhoiders if deem 


portions. 


er roads were aicobak in 1892. 


First preferred for 


00 only was outstanding Nov. 
. 642. Stock ma ybereduced 
‘desirable. V. 175. 


DIVIDENDS.—Oct., 1899, 1 p. c.; Nov., 1900, 1; Nov., sat. *% Nov., 


Ds.—Abstract of consol. ey ig of _— in V. 49, p. 147; of 


Richmond & a mortgages in V. 


51, p. 1 


The 1892 (Central Trust < and H. T. Wickham 
trustees) mto for 0,000, 060, but additional amounts at $25,000 per mile 
g3% tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30, seats peda od con- 


be issu og double- 


sols of 1889, issued or to be issued, etc. The balan 

pay M for Ryd Sen rolling stock, etc., but not more 
~ in any a Fg cle 
o © company, and perso’ 

property mes, ond all "bonds, ee pro 


eouee’ with the pagesess ry the bonds. 


#34. 833, 3-000 had heen leted on Wew York Stock Ex 
having been sold for construction and improvements. 
The Louisville @ Jeffersonville Bridge bonds, of ——_ =. woo 
y e8a- 


are outstanding, are guaranteed jointly 
peake & Ohio snuthorsland Cincinnati Chi & St. 


and seve! 


o¢6 unissu 


abstract of mo 
55, p. 335. In Feb 1908, 


. 76, p. 381. 


uls; any deficit 


on account of the bridge is le by them in the seperuee of one- 
third and two-thirds respec —see V. 60, BA . 61, p. 327, 
559; V. 62, p. 84 and separate on ent for Le& J. Bridge Co. 


Of the Greenbrier Ry. 48 of 1900, 


ing 25 locomotives, 1,000 steel eel 300 wooden bo 


wooden gondolas, ete.; series C, 


trustees, the gt 
In Jan., 1 ‘ennsy! 


teed principal and interest, 
o1. 1. 000 are reserved for extensions and improvements. See guar- 
, V. 72, p. 626; see also V. 71, p. 554, 602. 

Tr car trusts, series b cover equipment costing $2, ae. ges includ- 


000 gondolas. V. 75. p. 239. 9,393. 


OPERATIONS, FINANCES, &C. Since the reorganization in 18388, ae 
the control of the Lm ary A was placed for five yearsin the 


vania Gauss 


hands of 


and improved. 


urchased a 


block of 


oe, and with ‘the a Vanderbilt interests now own a majority 


fad. Riv. and Clev. Cin. Chie. & 
St. Louis owned stock representing outlays respectively of $1,638,455 
and $2,453,569. V. beat 6 98,5°5. On Jan, 1, 1903, the Pennsyl- 


of the stock. Vv. 70, 5, 632; V. 72, 
On June 30, 1902, ae N. Y. Cent. & 


vania RR. roper own 
500,000 of the stock. 


10,130,000 and the Northern Central $i, 


The O. & O. 88, Co line was formally opened Sept. 7, 1893, and owns 
six steamers, using the railroad wharves at Newport News. "The Coast 
wise 88. Co., whose $636,800 bonds were purchased in 1899-0, owns 3 
ocean tugs and 15 barges and leases 3 steamers. VY. 71, p. 554. 
EARNINGS.—8 wmoa., asee8 -Grosa, $10,481,290; net, $3,513,202 
July 1 to Feb. 28. 1901-2.. Gross, 11,044,744; net. 4,187 :789 


For 5 mos, «ending Noy, 30, 1902, 
429 in 1901; net earnin . 81, 806.4 


ross, $6,144,637, against $7,2% 
7; fixed charges, les’ net income 


from other sources, $1,5: 8,327; balance, surplus, $278,140, 


ANNUAL REPORT.—Fiscal Ss ends 


held at at on the 


June 30. Annual meeting le 
preceding the last Tu 3 


October. iy oy for 1901-02 was caves in full in V. 75, p. 547, 


and showed 


following. See also editorial p. 527. 


Trafle,—Of the total tonn (10,904,165) in the year 1901-02, coal 
and coke furnished eg he now 7 or 54 2% cent of the whole; 





products of agriculture fu ay 3 gt th average rate re- 
ved on seaboard coal was Y-2 ton per Rad on alt 
freight, 4°02 milla, average traia-load, 259 tone in 1992, 509 in 1-2. 
Year ending June 30— 1902 1901. 9 
Miles operated........... q 1,561 1,476 
psecee 954,919 Ta $2,631,076 
Freight, .......c.sscessees a eas08 1,842,213 10,005,144 
Express, mail and miscel. 735,653 702,51 
tal speoce 916,524,378 $15,371, 342 #13. bony 070 
Coes ete iy tiases taxes 10,822,335 9,967,180 = 8.08 087,639 
Net jeoncncesens 043 95,404,362 aoe 
Other 5 aanenapae > Treat _ 149,925 _ 143,971 
Total and net income, $5,838,474 "95,554,287 $4,462,803 
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aay _STOOKS AND BONDS. 
























































a INTEREST Bonde— Pree 
= endings, &o., see notes} of of Par Amount Rate When 8 DIVIDENDS | vie Last 
a 
For explanation of cols po ’ Road.| Bonds| Value, OUtstanding| "Cent payable Whom.” 7 Dividend. 
Ce ae | 
_stock, rental P. & R. Ry....... i tea 6 Q—M Phila., Treas.of. |Mar. 4,’03, 11s 
Onesinad BU Sein atock, $20,000,000--..| 87) :--. | 100 | 19,542;800| | | tn tas. 4.09 ; 
One 4 ook, 4 r cent,non-cnm., 0,000,000. ST | sone 100 4in1902\J. & J. N.Y. 550 Speqauny- em 2,” Fie 
Pret sock, 4 Ber oo) G90,¢,eub.call at par.W.c&t| 57 | 1900 |1,000& Blgg.(3. & J. do “Jan. 
Fire Alton RR.refund’g M.,g. See text.4O0.0°ar) All | 1899 1 3g. |A. & O do 1 
as nip. notes ($19,000 000 due BEM-AD.) +eerere:| eens | sees | 1,000 poe b gaes cone ‘To 0 Sune15 "12 
UNDERLYIN CURITIES, * 
yas sterl -Us o*| 322) 1873 | 2200 6g. \J. & J. Lond’n,J.8 Morgan&Co._ July 1, 1903 
ove Salt ae ol ‘to ae 162 | 1878 | 1,000 6 g. |M. & N.| N. ¥.,120 Broadway. | May 1 
BL bone r., 1st M., g., 268°d, Ont arnat100-0"| ....|1877| 1/000 6g.\4.40.| do do 
Ee yal eacengeees| | 18 + \eF| 8 & ietaég 
Pl eece ° 0 o Foy” 
Bur & —BStock, scoe | cose ° ° ;, ©.) r. 1,’ 
ome eon (now Tet len) ecetext.c”| 826 | 1873 | 1,000 7 \3@ J..N'Y.;Bkof Com. & Bost | uly 1, {908 
Pea Div. 10 » $85,000,000, cur. NEB....|1,642 | 1899 |1060,40 Big (J. & J. "do do | July 1, 1949 
pink. fund, tows Div., 58, ( (Col. t,) drawn at 108.. 901 | § 1879) 1,000 5 |A. & O. do do =| Oct. 1, 1919 
Bink. fant mortgage 48 ‘4s, drawn at 100........ oar 1879 1,000 4 |A. & O. do do 1, 1919 
fink. fund 4s (So. W. Div.) drawn at 100......o*der| .... 1,000 4 |M.& 8. do do Sept. 1, 
Denv.exten. (coll. tr.) b’ds, 8.f. dr’n at 100.N EB. ¢ 415 | 1881 |100 &o. 4 |F. & A. do do Feb. 1, 1 
tor Han. & St. Joseph stock........ .... | 1883 1,000 5 |M&N. do do May 1, 1913 
ext., $20,000 p. m. (sf notdan\ Hat 1,472 | 1887 |1,000é&e 4 |M&N. do do y 1, 1927 
Chicago & lowa Div., collat trust.........NEB.0 "121 | 1895 | 1,000 5 F. & A. do do Feb. 1, 1905 
Convertible debentures (See remarks)...... oo0s0*| ..-. |1890-2 106 &o 5 M. & 8. do do 1, 1903 
janet | } 
a ce, $4,375,000 canceled not jincluded. d,| $1,482,000, and e :790,4/00, are jin sinking fund uncanc'eled and are 
os eehifea: “Sy Cash deposited to retire these |at maturity. —V. 69, |p. 178. $2 
| 




















aterest 7780 066 $3 552 390 $3 $06,221 
&eo. . ” ’ 

: ie rerpenses ett: 1,304,172 "348,696 

inet No. 8......... (1%)60: 201 





iosee nay, 0 725 $807,8 
So ed surplus div. of 1 p. c. oats “9605, 287) was fon 
ooke rre08, 9, and Nov., 1900. Balance to credit of income account 
Juné 30, 1903, $1,062,325. 
Orvicers.—President, Geo 
Presiden’ oy & Axtell, 


troller, L. F. Vociuven, at Oe Va. 
“Tole cueane ur Axtell, John P. Green, 8. M. Prevost, George W. Stevens 
Chamneey 2. Ds Depew, William H. Newman, Samuel Rea, H. McK. Twombly 


ae Bp. a4 75, p. 441, 497, 547, 561, 611; V. 76, p. 265, 381.) ' 
Chesa, x Western Ry.—Owas North River Gap, Va., to 
4 miles; mee May 1, 1902; leases for 99 years Ches- 
a Western RR. Bridgewater to Elkton, 27 miles; total, 41 
to tidewater on Chesaj C) , and westerly into 


W. Stevens, Richmond, Va.; Vice- 
eo" Va; Treasurer, "OC. E Potts, 
Wellford, Richmond, Va.; Comp- 





the West coal fields, of which 14 miles from a to 
= Wb 18 Ga) ~ completed. Controlled by Chesapeake Western 
host eetbocteed, $50,000,000; outstanding, see table. Ches. Wes 


200 pref. stock outet'ng. In Oct., 1801, 
e Green Trust Co. of New York to secure 
,000 bonds. V. he 1356. Year ending June 30, 1902 
average miles), gross, $37, 126. In 1900-1 (27 miles), gross, $31,- 
net after ded company res no interest paid, bonds being 
Hall; Bee. 3.0 et &. office, 141 Broad 
I wa 
Peo. 78 p80 899, 300; V. 74, Bo 6.) ” 
Chestnut Hill K#.—Owns Germantown to Unestnut mill 
4 miles; double-tracked a May, 1902. Re-leased in 1896 to 
& Reading Ry., - Fag Eng reduced from 12 per cent to 6 
June, 1902, from 


cent on stock, the la tter her 9 increased 
to $195, —(V 74, p. 936, 986; V. 75, p. 76.) 
naey & Alton * =f See Map)—ROaD—Chi 
Kansas City, etc., in all 920 miles. of which about 110 
Road Owned— Leased 


Il, to Grove, IL. . 58 Roemenne Iil., to Kansas 


Ct et Alaa cécngonek 
to East St. Louis, Ill. 280 sheemitiaen is une Li 

Dwi fe i cisiee 7 = alin tit). -159 
n n ran 

and Ee 80 core, TiL., eto.... 17 


Mexico, Mo., to Cedar City,Mo 50 —- 
Total of all owned, — | a — 
ea ttamzaTioN— This ratitoa company w: wee Sopenions in A zee8, 

feared Co — tialty all stock of the Chica; ~¥ i 
#18 322,400 of the $18,751 100 o common I 
$3,470 preferred the gi all of which 








Ob pre first lien mortgage 0 f 1900; also 
ie $f the 5 8t. geecrity unde & Northern between eld and Seora 
The raiiroad, whose se: cnlotenee If maintained xe, 


Teasons, has been leased for ears from A 1900, the rental 
= het earnings, after payment by the lessee of all interest on 
- taxes and other charges, etc. See V. 70, p. 856, 995. 


ST0CK.—Authorized, $20,000,000 each of common and 4 per cent 

inkeoe preferred: issued in amounts aa shown in table shove, the 

ofthe stock being reserved to ex ~— for the wutstanding stock 

railroad om not now own 

DIvIDENDs.— ends on preferred paid Jan. 1901 to Jan. 1903. 

pe (paid Jo & J J.). : 

t dw 3498 of 1900 are secured by practically the en- 

— of the C. & A. Railroad, as onown above, and A a 
Somat aon Spring Geld to one. 57 miles. V. 70, » pP. 894, 9 

list in full in V. 7 — ° 
Ee poems ot 1899 will 


t four years 
and ‘extensions Bonds in 


to 
itterments i to exceed $5,000,000 at 


um from Jan. 1, 1900, Stockholders in 

re purchased $31,988, 1,988,000 of thet new 4 os bonds at the rate 
oe oo r each $1,000 face v: ow ry “d's 7. Bee official 

2.2, 178; also Le 120, bat; ha 2 000 oofeith: Mobil 

Ohio RR. coverieg 500 freig Seare . 76, p. ey’ 2 eg 
Gana ANCES.—The new large ndi- 
tan fer Reese elgpment of the pro tev ng purehawed 4000 | 100 
locomo nt 

bi Feconstruction of bridges, eto, | V, 70, D. 686, 804, 944, 095, 





LATEST EARN’sS—8 mos., 2 1902-3....Gross, $6,809,415; net, $2,202,155 
PR 1 ie Feb. 28. 1901-2....Gross, 6 375,184; net, 2,118,057 


PORT.—Fiscal year now ends June 30. Report for year 
Dp. 











1901-02 was inv. 75, p. 902. 
—Oal. — Year ending June 30. 
1899. . 190}. 1902 
po nage 135% 962 $7,796 06 449 #9 036,655 $9,225, 225,739 
va expenses..... 4,163,577 4,541,118 5,595,668 6,023,919 
$3,201,820 


t earnings.. $2,992, 385 $3,255,331 $3,440,987 
Bividenae ian 6.) on Chicago & Alton &R. 











GEG sn. abindn cctnonccdsadseassédhne ax 1,525,622 «1,525,622 
us INCOME....... ....20--+ abecmise 5,759 2,517 

341,901 
Taxes on comp’y’s line not covered by isaae. pe Fe se 
Interest 34g per cent bonds............ eeesecuce ies 770,000 
I itligenckcsctcéncbisctécdnccsad --. $4,123, $3,904,618 
4 per cent preferred GIVIREMB nc iccccccccccccase 781 760 781,760 





ee anne aaelidnainn = stehenihie $67,147 $43,582 

ote Outer - Deane of the Ratiroad, the Railway company operates the line and 

rooted oe in 1901-02 interest, taxes and rentals; also balance of net earn- 

ings. $1,589,643. ye this last was paid 7 per cent ($1,563,644) by the Railroad 

on its stock. This stock is nearly all owned by the Ratiway company, which 
py any baa treats the dividends received thereon ($1,525,622) as “other income,” 

OFFICERS. a ene of Exec. Com., E. H. Harriman; President, 8. M, 
Felton; Vice-Pres. ew 2 me a i ‘Treas, F. V. 8. Crosby‘Secretary, 


“Saas ao av Si, Sonim, Ju Stillman, E. H. Harrtmaa, 
ames 
New York; eedare Ss. M. vena es P. reese. Jehn J. Mitchell, 


N. B, Ream, Win: rants, St. 

NV. 74, po 326; V. 75. p. 289,998, 8 se ¥.76, p. 47, 330, 864.) 
Chicago Burlington & Quincy RR.—/See Map. )—Roap.— 

rates a pot 4 from Chicago * A 

ing Bt. and itinneapols, Minn., 


Neb., Denver, ° 
lings, Mon t. The accompan 
@ Lines east of Missouri Riv. le Miser Rie 
Owned (stan ana seourit's all owned, lenaed in 
Controlled A pnnat el od ieleay. 229; perpet’ty(B.4M. Neb.).3,929 
Leased and operated jointly. 187 | Kans.C. &Omaha (controlled) 
Total operated in system June 30, 1902.............. ....2+--0- 
In Mar., 1903, the Iowa & St. Louis RR., Centreville, Ia., to Macon » 
Mo., 100 miles, a projected to nee og to St. Louis and to Sioux City, 
la., ‘a total o 0 miles, was acqui V. 76,p.653. Extension from 
Sioux City, va Ashiand, Neb., 100 miles, was reported to be — 
posed, «wn asad wuts whe 





le 


ORGANIZATION &0.- This was 


Bur nm & oy in yin Tilinols and the Burlington 
River in Iowa. Ghicags n & Northern and other subsidiary 
lines in Illinois were abso in May, 1899. V. 68, p. 975. In 
the lines in Iowa and i — ws yon 
Kans. ©. St. Jos. Co. Bh St. L. K. & N. W., Chic. Buri. & KE. G, 
an, Jos., Keokuk & West. and Chic. Ft. Mad. & Des Moines, 
B Riv V. 71, p. 863, 963; v.25, p. 137, 898. 
In July, 1901, $107,577,500 of the $111,200,000 stook been ex- 
to _—_ mds of the Gt. Northern and 


of in bonds for $1 atook. See ciroular, V. 72, p. iy 
- on a ce ieee 73, p.294, and description of bonds under Great Nor. 


» P Ry., West 
Quincy 4 Pattonsb » Mo. 1 96 miles, and in June, practically 
the bonds and sted ‘of the on a @ St in Ry. Jackson- 
ville, to 330s estan lot 112 miles. V. 74, p. 426, 1307; 73, a 793. 
n J ~ hag ae proposed ont, northwest to Great 
Pati on the Great N 
In , 1902, “ ont & 8, ea. ulred over 45 cont of 
the $1,750, 000 RR. Br yee a Bi waa. por share ia Ye 


sion 3 1-28, frac vw nee parts of a bond te sone ineash. V.735, p. 
For legal reasons the road is leased to th io. Burl, & Be 4 a 
way (which see below) for 999 years from October, 1901, at 7 per 

cent per annum on atock, V, We A. LOLL, 1061, L207, 1312, 
CAPITAL snoge.=tne atook has been increased for the acq 

of new lines, retirement of over $15,000,000 convertible debenturea, 

eto.; in 188003 20 p.o, distributionwas made. See “Organization” above. 
parma wee "92 "OS "P94 "D597 "BS *B9 to 


sittbela Bed 
ronauned paid for the 


wae Aa ‘Sores Great Hen, ar, Nor, Pas. aol 
{ber gt bond Been see dob, divid, bala theta Pree 
SINKING Fowpe.--taczades the bonda 
Sart ay ant. pe a 
| oat For UPPLaMS scription of ona io na Oaaosioun V. 63, p. 
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RAILROAD STOCKS AND BONDS, 









































Aprit, 1908 J tiesto 
pscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
u 
Bonds—Prinel- 
RAILROADS. vas Miles x 81ze,0F| amount Pavey ——— A eae ov pal,When Due, 
&0., 868 DO’ 9 0: ‘ar en |Where Payable, an Stocks—Last 
for explanation of column epee. Road. Bonds| Value, OUtstanding|"Gent”| payanie Whom. | Dividend. 
ngton & ( Concluded )— p 
Onge Par 4 fia arn fat tLOON}| p95 {2979800080 @8.008000/ 8 |y. & J. Boston, Bx. of Com'roo, July 1, 1918 
Con.M$140r in Neb.,6.f. for At.a&N. RE.st,NB| .... | 1880 | 1,000 | h3’347,000| 4 J. & J. do do Jan. 1, 1910 
Bari. & Mo, B consol. M., now ist M...c"| 289/1881| 1,000| 8,000,000; 6 (|M.& 8./N.Y.,Bk.ofNo.America.; Moh. 1, 1911 
& Bt. Jo;, coon. M. (Nos. 1 to 500 pf.jo*| 248 | 1877 |100 &e.| 5,000, 7 |J. & J.|Boston, 2d Nat'l Bank.| Jan. 1, 1907 
K.0.8t.J.& Coun park. Val.RRs. 6.f.(dr.at100).c*| 62 | 1880| 1,000 ‘356, 7 |S. & D. 0 do June 1, 1920 
Maraaeapce waa Saghreoons| 420 | 878 Oey Semis) $k alBouton BE of comren| aa be 
ar.c* 5 a nm. . mm’ 
A vane. 1st M. “eb. Ri Gat it 0 ‘on bridge) te 6 |J. & D. ” Boston. 1, 1927 
2a Or N.W.BR.18 M. guar.,8.f.1 ose 7 \J. & J.|_ Boston, Co.’s Office = 1, 1910 
ohne wast. Ti RE eon atk. (15, 000 p.m.) EB Gin 1902 a, & FY, ; Hanover Na Nat. B’k Jan. 2, 708, os as 
tap $10,000,000,6p.c.non-cum$10,000 e.0° 6 l3°@ B.| N.Y, 4th Nat. Bank. | Boo ’1. 4 
let mort. («te Greek RE.—1st M., assumed. .c* 6 |M. & N.|N.¥., Central Trust Co. May 1, 1920 
Danville gh od SS TD 6 |J. & D.|N.Y., Fourth Nat. Bank.| Deo. 1, 1931 
Ben i 60) ga. ee SE ies git Hae Reece) ok Fete 
Collateral rf ‘ist mort. $80,000,000. Oe .cér 5° \M aN! do do Nov. 1, 1937 
Gon ig nd. Coal—1st M. $25,000 p.m.,ase’d. MI p.c* 5 OME MING. Fora L & Te o.| May 1, 1990 
income mo eeene .| N.Y. \. . Co. 

Bvansv. T, Haute © iat mort rt, &. £.,oall at Dar... 7 |J.&J| "do do July 1, 1908 
nd O)ewwccecccees| «eee | ones | 200) LUU,0OU) ceccce | cones |  — avmceweees  — | __— enaccces 
Omcage eo gut. t ane OO ete pa "Ce.0* 5g. |M. & N pret york Erle ER. May 1, 1982 

~— ‘4s for $10,000,000 5 p. ¢. non-cum.N Mostly} owned by Ext Oct. 1, 19: 
Tnoome bonemortgage, £0 Pe otra hes sddacdeuat 5g. |J. & J.) New york, Erie RR. | July, 1918 
































I 
‘Lin = é 
The Chicago Bur January, 1903; 


uincy sinking "7 for the several loans a aanaathiael held alive June 30, 1902, of the bonds given above as 
h, $1,931,000; kK, $409,200 





enteranding: Of g, $5, 
eter en a 
gage ,o0o secures bonds dated July 1 
Byori Mo 1, 1949, 40, abd te bear interest at not to exceed 5 
cent. Such a th me ‘be issued bearing 349 per cent interest 
Pi be at ect to call at 105 Bags cent hy accrued interest and those 
bearing n ee a less than 34 at par and interest on any 
eer oie years. "The none is limited to $85,000,000, 
“44 securing the bonds will become an absolute first mortgage, 
all lines east of the Mississippi ge upon the pay- 
men os8, 098 24,000 consolidated —y py od cent bonds due 
July 1, 1903, and of $2,320,000 Chi wa Division 5 per cent 
ponds due Fe b. 1, 1905. Sufficient pt ¥ a loan is reserved to take 
1,244,000 bonds and $37,096,000 were issued = 1899- 
remainder is available for additions, eto. See V. 68, p. 771; 
abstract, V. 69, 283; V. 69. p. 795; V. 74, p. 1307; V. 75, 8 6B5 
The Iowa Di Ditision bo @ first mo; 6 on the pa in 
Iowa from Burlington to 5  Plattsmouth on on the Mo. River, 278 miles 


122 miles of branches; the ~ ¥ a first collateral lien on 426 
i branches and 86 miles 0: aeeena track. These bonds have a 
fund of 142 ey cent ($203,800) yearly, for which the 4s are 
to call at 100, the 5s at ~ pone me le main line and branches 
covered “shall not exceed in th 900 miles,” at $16,000 
per mile; on second track (of whi er 30, 38 1902, there were 86 
be issued an additional $14,000 per Vv. 65 
bonds can be increased only for 2nd t ~- at S16, Boot p. mm 
The collateral trust Nebraska extension bonds of 1887 are ‘issued at 
$20,000 per mile for single and $10.000 per mile ~~ Fem: : track on 
not exceeding 1,500 miles. Abstract of deed V. 45, p. 441. 
é Missouri RR. in Nebraskaconsol. Jubbnid of 1878 is for 
, and is now @ 1st M. or 1st collateral lien; all except the 
$5,300,600 6 of exempt bonds are eenvent to call for the sinking fund at 
pk hers having been retired in 1900. The “exempt” bonds may 


1908. 
The 5 per cent debentures of 1890-92 are convertible $ for $ into stock 
any oy prior to Dec. 1, 1902, except — — are ne . cae 


A 


- 


fe 
a Bes 


GENERAL FiInances.—Corn being one of the princi - articles carried 
earnings vary greatly according to the size of rop. 
In Mar.,1901, eoosuholaers subscribed for $9,922, 700 new stock at par. 
Latest EARNINGS.—From July 1 to Aug. 31 (2 months) earnings, 
lines controlled, * aime 




















2 Charges 
ee ne 89, 791, 688 84.085, 282 $1,626, 00 g2409.2 282 
es... saan 462 3,860,772 1,617,049 2,213,723 
ANNUAL REPorT.— ten ed June 30. Report for 1901-02 was 
im the CHRONICLE, V. a B47, 857, (see also editorial, p. 823), 
showing operations, jacks g results of the O. B. & N., eto. 
901-02, 1900-01. 1899. 00. 
a es $36, 72, O79 $39.62 221 $32, , NS7, 999 
Passenger .......... .......... 12,857,267 11,624,746 0,384,408 
Mail and misceliancous........ 4,865,899 65,022 150: 3,013 
Gross earnings........ sheedsved $53,795,245 $86: on 989 $47,535,420 
— and taxes............ 35,682,875 34,069,908 31.422,342 
OY a $18,112,370 $15,983 081 $16,113,078 
ey of exp. to gross earni (66°33) 68°07) (66-10) 
Other income res 340,805 380,797 382,195 
$18,453, 175 $16,363,878 $16,495, 278 
370,064 8,238,471 8,566,512 
$1 ane 111 $8,125,407 $7,928,761 
I io dns accncascoanccccs *8,819.722 (619)6,652,557 (6)5,829,678 
SRE $1,263,389 $1,472,850 $2,099,083 





6 6,190 was applied directly as interest on Nor. Pac.-Great North- 
Ba.—Geo. B Merce (Presidents Chi Ill; Charles EK Perkt f 
Bartioto. Ta.; J. J. Hill, St. Paul. M tr Ww mK uh, Robert Beeon. EH. 
Hpnan. Jacob Hf Schiff, George J. ‘Gould, H eek. Twombly, Robert Bacon 
"7S a chols of New \ am of Chicago, Lil. 
ame » P. 793, 847,857, 1030, ‘igor “1353; 76, p. 265.) 
cago Burlington & Quincy Ratlway.—Leases the Chic. 
Burl. &Q. Raiiroad system for 999 years from. October: 1901, at 7 
ote Ay myn Incorporated in Iowa on Oct. 16, 1901.—V, 73, 


& Q. Railroad above and Northern Seourities 
EY 78, 1857, a meaes | $100, 


J. Hill, Wik 4. Harris, President; Charles E. Perkins, Jobn 8, Kennedy, 
iff Wiliam H. fam P. Clough, George W. Perkins, EB. H: Harriman, M. 
1814.) clnotyre, James Stiliman and “Darius Miller.—(V. 73, p. sag, 


Danville Jot.,106 miles) from Chi to Terre 


ute tac Eastern Illinois RR,—(See Map.)—Operates road 

to cago ti 

ute, Ind... and bituminous coal flelds; aleo to Thebes and Joppa, Lil. 
Miles. 7 


owned in fee. Coal Bluff, Ind., phen , Ind. 
to Danville, Ml.........107 | Branches to Coal Min r bvease 
ville, Jorl..to Benen ts * “ee pone ED cecccceeeke avvecess 106 
” NG.130 | Bide tracks. ..........c.6.-eeeees 
Wille Je., Il., to Thebes, I1l.2 277 Jeopee + 
Jet. to Joppa, Ul... Trackage 


i 


©. to Park, I) if Chi 2 teDoiten Ch.&W.Ind, 17 
Je. to Sidell Jo.’ Tl.” “9, . 
Perey Jot. tp lh ie veel Juno. to TerreH.. 6 


Lac 
Freeland,Ind 11| Total operated July, 1902... 





788 


An grtetiee from the _- line to Pana, I1l., on the Cl. Cin. Chie. 
&8.L., 6s, Will be built, affording with trackage over the 
on a is through line for He haar to Chicago. V. 75, p. 1087, 


LEASES, &C.—Reo under existing title in => 
Int Wer, n887, consolidated vith two other co’s i 46, ae 135), and 
on June 6, 1894, with & Indiana Coal 


SeoRionn — 
also V. 48, p. 334; in 1899 0 with Evansville Terre Haute & 
and Indiana Block Coal RR. V, 71, 9. In August, 1902, the st. 
L. & San Fran. acquired the greater part of the stock, as said below. 

The Chicago & East Ill. owns $1 6 bg arr of Chic. & Western 
Indiana—having all the local ic of the latter road from Dolton 
In 1902 the traffic contract made in 1890 with the 


into Chicago. 
Evansville & Terre Haute for the operation of a a h line between 
Chicago and Evansville was still in force. (V. 55, 


5.) 

{n July, 1902, the Southern Ill. & Missouri Briaze Cv. had ‘et con- 
tracts in’ the interest of the C. & E. Il. for a bridge across 
Mississippi River, at or near Thebes, at an estimated cost of $1,500,- 
000 or $2,000,000, forming with St. Louis Southwestern a direst 
line to Texas points. V.71, p. 1219; V. 74, p. 936. 

STOCK.—In addition to the amounts outstanding in the ——, ee 
— ,600 common and $1,135,000 pref. were held in the treas 

uly, 1 

In Aug., 1902, the St. Louis & San Francisco RR. gave in exchange 
for the common and preferred stock its stock trust certificates “ Ans 
rate of $100 thereof for each $100 share. V. 75, p. 289. In Jan, 
as ,070,000 of the $7,217,800 common and $4,143,500 of the $8,830" 

tof eget had been exchanged on this basis. TheSt. Louts & 
gen ran. has the option to retire the trust certificates at any time at 
$2 50 per $100 common stock trust certificate and $150 per 
pref. stock trust certificate, payable in gold, and obligates itself to 
pay off the entire issue in 40 years from date at the same rates mean- 
while obiigating itself to pay 10 p. o. dividends on the common and 6 
percentum on the preferred trust certificates, respectively, these 
amounts being equivalent to 4 per cent on the wr sum to be 
eventually received in payment therefor. Upon failure to pay any 
dividend within 30 days after demand therefor, any holder may sur- 
render the certificates to the trustee and receive the shares represented 
thereby. See also V. 75, p. 289, 393, 1031. 

DIVIDENDS— °89. °90. ’91. '92-"7. ’98. ’S9. ’00.’01. 02. 1903. 
On pref., p. 6....> 6 a es > teed e:..@ 6.6 ys xy 
Common, p. ¢....) 0 0 2349 3% 4% 5496 Jan. 3 

BONDSs.—T'he general consol. i 1st mo: 
tral Trust Co. provides forthe retirement of 
for issue of bonds on new road at $18,000 per mile r single 
also oi bonds for ——— ment at $7, per mile and for double track at 

000 per $30°000 897 the total issue of gen. consol. bonaa was 
limited to and bonds were reserved for Chicago & 
Indiana “Sent “dooce” whi 1088. The gen. consols are 
a first mortgage on 391 es of road, ss the 
line from Rossville via Sidell to Thebes, eto.; 
equipment bo at $3,119,000, and upon real estate in énicage cost 
ing over $1,200,000. 

GENERAL FINANCES.—This com owns most of a comes stook 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Danville, Clinton and Williamson county fields. On 
July 1, 1902, Chicago P. & M. car trust notes, $74,3: 

rage 8 we" July 1 to Feb. 28: 


19023 95,09801 136 $2, 277,615 $iss.740 740 $1, tra 168 a3 349, 9,249 
gin 4,242,798 1 :954,603 139,219 1,055,938 1 037, 884 

UAL REPORT.—The annual report for oped wasin V. 75, p. 
392 Rate per ton per mile was 0°459 ota. in 1901-0 


Cen- 


of 1887 (trus 
and 


042,000 = bon 














Year end. June30. 1902. 1901. nel 1899. 
— operat.June30 738 727 711 648 
Gross earnings....... we 244 494 $5,659,446 $5,148,897 $4,581,560 
Oper. exp. & taxes... 3,699,732 3,471,294 3,063,627 2,712,920 
Netearnings .......$2,577,762 $2,188,152 $2,085,270 $1,868,640 
P. ©. op. ex. to earns... (58-93) (61:34) 59-50) (59°22 
Net(inocl.oth.incame). ‘92, 26,909 $2,407,215 ,300,1 065, 
Interest paid . .. 1,245,889 1,201,671 1,126,139 1,066,399 
Rentals ......... 332. 138 oasze2 et pre @niea 
Div, on pref. 8 7°2(6) 409/842 379,842 9,842 
Div. on com, ao. (8) 481,868 (ups70. 879 ars: 01 siaieeas 
Constr’n, deprec’n, ete. 607,172 317,245 00,000 
TOUEDiencctcndes sAes <civaue: —< saexsean sr. asia sr. e106 598 
OFFICERS.—Presi*ent, B. F, Yoakum, St. Louis; Vice-Pres., W. H. 


Lyford, Chicago; Secretary, J. 8S. Ford, 25 Broad St., New York. 
Directors.—A. RK, Flower, B F. Yoakum. EC, Readesem. RK. M. Hoe, H, Sei- 

bert, ¥. 8, Flower, New York: G. H. Ball, Boston: H, Lyford, C. W. Hillard, 

H. H. Porter Jr. Chicago; James Campbeil, St. ha 

—(V. 75, p. 392, 393, 549, 611, 732, 1031, 1252; V. 76, p. 101, 263.) 
Ohicago & Erie RR.—( See a” Brie RR.)—Owns from Marion, x 


to Hammond, Ind., 349 miles leases trackage over Chi 
Weat. Indiana 'to Chicago. 20 multe Racor cree merged in Erie. 


BONDs,—The jirst mortgage (tru 


Daniels) covers 249 m — tee Gia 
Western In $1,000,000" of that com 88 wae 
stock of Chicago Ry. See abstracts V. 51, p. 911, wv. 31, Pp 
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Ohicago & a. Sremb-Ree Gh, TRUNK WEST. Ry. 
Ohtoage Great Western— 

Deb. stock, cum., g., 

Debenture scrip (not z) 
Preferred stock A, $15,000,000, oS ated 
Pref. stock B, 4 Dar cent $10,000 

Dommon stock, 








Regen &Co, 
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Chic. Ham. & West., 1st M., $2,500,000, g...c*&r 
Oh4. Mile. & St. Paul—Common stock (Hee text) 
Preferred stock7 per cent yearly, not cumulative. 
Prior lien consols, convertib 6 Into pref 
Consol. f. 8 
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ao & Grand Trunk By.—See Grand Trunk Western Ry. 
fiaple Leaf” route, radia Western Ry.—(Scee Map.)—ROabD. rates the 
cumneety / 2 eesrney) radiating from Oelwein, Ia., northerly to St. Paul, 
Chicago and southerly to Kansas’ a and emodracing : 

aed tore Miles.| Trac 
Chic. St. P. & Kan. City Ry.— St. Paul a 
Chicago terminals ( 
eg * ue to Aiken 


peter ond to Kansas City.. 46 


mt 442 4 
) 
»D- 14 


pes = gd eas cao 8) 
agreement— 
Mason City & Fort Dodge....1104 sl 7 which see. 
msin Minn. & Pac 6... [272 Total operated........ 

oO —The Chicago 8t. Paul & Kansas City was organized in 
May, —s and in December, 1887, merged with Minnesota & North- 

western. In August, 1892, reo: zea per plan, Vol. 55, p. 856. 

“On Sept. 7, 1893, the Great Western by deed ‘the title of the 
Chicago St. Paul & Kansas City Ry. (815°67 miles). In June, 1902, 
the old mortgages were satisfied of record. V.74, p.726. As - 7-year 
contracts made in 1902 with packing companies, see V. 75, p. 341. 
ECURITIES.—The holders of debenture and preferred A stock ap- 

tthe finance committee, which exercises general Sa > of 
Rilisicand enema at weld teowtn oun bo put out, but onl 

na mane ofa po ane nec said classes of stock present ‘at amect- 
tng. Securi issues having a lien prior to preferred A can be 
created, Soren ouly with consent of two-thirds of both classes. The sev- 
Sep et, sate i 

en er: 
holders of benture stock and eeatien: A stoc Sellect- 

dere of tome-tenth of said stocks ou resent or re 

® quorum and bya 


inajority vot vote have power 
sanction any modification of the rights of said stocks. The provisions 
of the several classes of stock were -— set forth in the editorial 
article of the SUFFLEMExT for —. = 97; see also V. 71, p. 441. 


. debenture stock was in- 


RR., Manly Jct. to 
ity & Ft. Dodge Ry. 
to Manly a [a.; Ostwein, Ia., to Hampton, Ia, 1 
and balance of stock of Wisconsin Minne-ota & Pacitic RR., 272 
Vv. 75, p. 1201.. The stockholders votedon Feb. 18, 1903, to in’ 
the common age | from $30,000,000 to #50, 000, ,000, & portion 
f the new stock to be used to Someiaiethe t purciase of the above- 
roads.—(V. 75>. 1201, rpg Lm ee | 
sav eangwe—On pre ft. “A” paid Jan.,1899, 2 p.c.: in July. ea 6.; 
ia 1900, eb +in 1901, 5 p. .; 1902. 5 p.6.; 1903, Feb., 242 p. ¢. 
incEs On m_ March “1 17, —— oo 437,000 additional debenture 
stock was authorized; also the sale of two branches from Ly me 
my Manly Jct., Ia., 49 ahaa. and from Waverly, Ia., to p- 
to the Mason City & Fort Dodge RR. for’ $1,356,000 Mt 
je yf per cent gold »sonds of latter; V. 74, p. 726: V. 75, Dp. 
vem In 1903, $2,000,000 five-year 5 p. c. notes were issued. See 
‘ Pp. 
Early in 1901 Vermilye & Co. became the fiscal agents of the com- 
pany, their Mr. Read entering the directory. See V. 72, p. 580. 
In Apr., 1901, a # te uired all the stock and bonds of the 
Mason City & Fort RE., n City to Fort Dodge, Ia., 92 miles, 
including coal ‘flelds near Ft. Dodge, and arranged to 
extend the road from Manly Junction to Mason City, 12 miles, 
and pamatee to Clarion, 30 m. (both completed), to connect with 
the C. W,and also to build southwesterly to Omaha, and 
ener a Sioux City, a total of about 250 miles. In March, 1902, 
it was arranged to transfer to the Mason City & Ft. Dodge 6 Ratiuway two 
branches, aggregating 91 miles (see above), which will extend the lines 
of She Macon City & Fi. D. easterly to the ©. ¢. W. main line, 
isconsin Minnesota & Pazitic RR., Red Wing, Minn., to Mankato, 
oa fee 2 -. 1901 wedge ow Duluth Red by & So, and the Winona & 
miles then owned, and arranged to build a 27- 
he yen De ae to Both of {me roads are operated for 100 years 
agreements dated r. 3%! , 1901, the Ob Chic, Gt. West. to receive 
their entire net © interest on bonds and own their entire 
stocks. V.73, p. 566, 722. ¥. 74, p. 93; JY,75, p. 1201. - at 
“PARNINGS.—8 mos.,) 1 a, #5, 165,025; net, $1,447,087 
July 1 to Feb, 28. "F902: ‘Gross, 5,213, 217; net, Il, 506, 247 
For 6 mos. ending Deo, 31, 1962, net, $1,172,687, against $1,730,- 
, $846,342 3 &. on ee 4 A Ben. ¢.), $284,310; bal., sur., 
Vv. 76, p.s a ee 
RT.—Report for - ae in V. "75, BS 547, 558; editorial, p. 521, 
1902, 1900, 1899. 


Year ending June 30. 
earnings 


wee ewer w wn resen 


oe; caaryen, 


~ 


% % 
7/549, 689 if 013,861 6731007 5, aot 739 
060,230 1,978,346 


2,026,814 1, 1720, 124 
ae His 604 463,930 
188,973 th 255 200,120 190 


. etk. 780,610 650 
“A” "%) 668,020 (5)568, sis (508, 9578 widiiaoe 


873 
“148,786 $88 








OFFICERS.—A. B. Stickney, President, St. Paul, Minn.; Treasure, 
OC. O. Kalman, St. Paul; Auditor, W. B. Bend, 8t, Paul; Secretary, 
C. Wight, St. Paul, 1, Minn. 

Directors—A. B. Stickney, A. Oppenheim, 8. C. Sitner, F. Weyerhaeuser, J 
W. Lusk, H, © Fietcher, T° iH. Wheeler, William A. Read i Wight he 
York office, 31 Nassau S8t.—(V. 75, p. 1253; V. 76, p. 47, is) 368, 435, 809, 

Chicago Hammond & W. BR.—See CHicaco J cuuaial Rr. 

Chicago Indiana & Eastern Ry.—Owns Converse, Ind, » 
Muncie, 43 miles, of which Matthews to Muncie, 15 miles, completa 
in Dec., 1900. In Oct., 1902, extension under construction from 
Muncie to Richmond, 36 “miles. Projected from Chicago, tae 
lambus, O., and from Richmond, Ind., to Cincinnati, O. 

Stock was increased in Oct., 1902, a $425,000 to $1,000,000, 0 
the bonds ($1,000,000 authorized) $500,000 are reserved for futuy 
a A sinking fund, beginning 1907, will retire bond 
yearly. a yore ending Mar 31, 1902, gross earnings, $98,238 ; net 
over taxes, $36,752. Pres., Paul Brown, 100 es 8t., 

4 J. H. Miller: Gen. Mgr., H. E. Drew. Office, a 
v.74, p. ‘936, v. 75, p. 84 8.) 

Chicago Indianapolis & Louisville Ry.—(See oa 
ates the “Monon Route” from Chicago, [1l., via Monon, Ind., to 
pte Ind., and Louisville, yoo with branches. $3 The ee 


nes ownea— Oper. u 
PR ad State Craspa tatiana 168 Chicago to mo Ind. Bi State Lh Line... 
New ae Mm peng Ad. to — City .289 | New Albany to Louisville...... “4 
Bedford to City Connection in Indianapolis... 2 
Orleans to Fr. Lick Springs... 18 | Clear Creek to Harrods ’gylnd. 1 


Total of all 
A lease for 9¥¥ years with Chi ——_ Indiana (of whose stock 
this co. owns $1, 000) gives en to Chicago on & mileage basis 
Owns one-third interest y Kentucky & © Indiana Bridge, having bridge 
at Louisville, Ky. 1B 599. Extension from Indianapolis » 
Linton, 85 sallen. is to - built in the spring of 1903. 
HisToRY.—Successor July 1, 1897, of the Louisville New Albany é 
Chicago Ry., foreclosed per plan in Vv. 63, p. 922. 
In Oct., 1902, the suit attacking the legality of the foreclosure ww 
settled. V. 75, p. 1031. 
in Aug. 1902, the or & Nashville and Southern By. # 
uired 9 fig p. 6. of $10,500,000 common and 72 p. c. of $5,000,000 pre 
erred stock, on the basis of $78 and $9 > pee $100 share, respectively, 
in their joiat 50-year 4 per cent collateral trust gold bonds at pat, # 
cured by the stock acqutred, six-tenths of une purchase price 
payable optionally in cash. See description bo bonds under Loulsvill 
«& Nashville. V.74, p. 1088, 1138; V. 75, p. 2 
, ee. on pref., a. + 4 6.5 a —— + oat ee 
n Apr., 2 p.6.; Oct.,2 p.o.; in 2 p. 6.5 
First dividend on common, 1 p.c., May 29, 10a. 7 an. 29, 1903, iy 
Boupa. —Refunding mortgage cove ers road, equipment, ¢ ete. a asian 
000,000 stock of Ch. & W. Ind and $240,000 stock ad er 
Ey of Chicago); total auth thorized issue is $15, 000, 00, ot 
reserved to take up existing divisional bonds at maturity, 
to be Sch only for betterments and ss nt, not to exceed ef 
000 in any one year, $2,091,000, oe the latter of which $1, 4 
been issued to Aug.'31, 1902. f the Consolidated — 
($250,000 authorized issue) $25, 000 &. subject to call yeony 
1903 to 1906, inclusive, and the balance Jan. 1, 1907. V. 
Car oo notes, $16,085, June 30, 1902. 
FINaNcEs.—See statement to N. Y. Stock Exchange in July, 1, 
V. 65, p. “704, and “History” above. on. 
EARNINGS.—8 mos. 1902-3..Gross, $3,273,958; net, $1, arti 
July 1 to Feb. 28. $ 1901-2: "Gross, 2,988,882; net, 1,1 
ANNUAL yy V. 75, p. 729, showed : 
Year end, June 30— 1 1900-01. 


899-00. 
ross vcaseeee $4,591,158 $4,150,470 gai77s 
Set coruings * 728, e dD 6,923 1,549,683 


Net earnings 
Dividends Fe received... 130,448 "135,776 109,787 


: Total net | mae: PFa 00 91,682,704 91,6 $1 859/470 ie 
nterest on oo 1, 
Rentals, €t0.........-- 199,197 208,636 e761, 392068 


Total... ee $971 971,297 “$979, 930 
Surplus... 86,175 $652, 77 


30, 1899, and 
Diy. of 1 p. 6. (850,000) on pref. was paid Mar. 30, 100,000) 


annual div. of 2 p. o. 000) in Oct., oy 2 
1901, and 2p. 6. sich 006) Ost., 1901; 2 2 ioe str 1902 
and 2 p. 6 (#100, Soon, Nov., 1902; on hE AY, 3455 2] 
OF¥ICERS.—President and General Manager, W, Doel, 
Treasurer, W. H, Lewis, 198 Custom House Place, Chicago; Boor 
J.A. Hilton, 80 Broadway, New York. os 8. Frese 
Directors—H. A. Hickman, A. J, Thomas, A, H. Fora; WH Meee ° 
Chas, Steele, it.+M, Gallaway, Temple Gowdoin, Rew it 4. 
Shes, Chi Chiowgos J. Murdo, Hatazerto, tins olney Ty alt out In) 
~ ohteag o Junction Railway. medsedr vaad operates & Dall 
‘Chicago fro from Whiting, Ind. to to Franklin Park, IL, from 


nion Stock Yards district 
pelt. Ht. to 0 mB Fords, ond in the U: Fotol mail operated, 74°98 
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ApaiL, 1908.) 
subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
RAILROADS. | mentee! Date | size, or | amount |———NTEREST OR DIVIDENDS. _ elias Dak 
headings, &o.,seenotes) of | of | Par | Rate | When |Where Payable, and by Stocks—Last 
For explanation of oreo of onion , | Road. Bonds. Value. \Outetanding Per cent. Payable Whom. : Dividend. 
kes & Bt. Paul—(Oonel'd)— | | | 
ay Milwaukee ¢ eto pc ccesacdos F.o* 4 | 130 " pond OL Asn ee ¢ 4 ° + pte Wenge pe St. Fm 1, rnd 
~ t mortgage...... ‘ | } 9 | . B e ‘ 0 0 ’ 
Eure bar Div axt-tet M,codo0.000 Saier| 295) 1880 | 009 | Ge70000) 6&7 Tx 3 dodo | Sant gt 
3 . lst mo Boe cocsece x f rei ,500, | P > 0 oO al 
Lacrone i CO. PAM, Tomah to Merrill, Wis.c 10 | 1879 | 1,106,500' 7 (|J. & J. Boston, Lee Higginson. Jan. 1, 1909 
Wis. Val. Div. 1st M. s. f., not dr’n..... |; ps aot ieee oe Py tngs es ¢ 5 , - N.Y. om mew wana ped 1, ried 
, nD Bh. cccceses oC ‘ . j 007, lJ e 0 oO wu . 
Dub. Div. 1st Ht iL. (Oh. to Kittredge).F.o*| 120|1880| 1'000| 3,000,000! 6 [J. & J. do do Jam. 1, 1910 
Ce cate Div. 1st mort., (see text) gold.H.c* 1,117 | 1881 | 1,000 | 25,340,000, 5g. J. & J. do do Jan. 1, 1921 
do & Lake Superior Div. 1st mort., gold.F.c*| 68 | 1881 1,000| 1,360,000 | 5g. iJ. & J. do do July 1, 1921 
Cale. inn Div. 1st mortgage, gold. F........| 230 | 1881 1,000 4,755,000 | 5¢.\J. & J. do do July 1, 1921 
Ma & Southern let mork,gotd, assumed....... | 119 | 1883] 1,000|} 1,250,000; 6. \J. & J.) do do Jan. 1, 1924 
! Hh & St. P. Terminal mortgage, gold...M.c*| .... | 1884) 1,000 4,748,000 | 5¢g.\J. & J. do do Jaly 1, 1914 
oS. & Great Southern Ist mortgage, gold..F| 159/ 1886; 1,000| 2,856,000 | 5g. \J. & J. do do Jan. 1, 1916 
Dako Missourl River Div. 1st mortgage....F.c"| 77/1886) 1,000 | 3,083,000 | 5 \J. & J. do do Jaly 1, 1926 
ey, Hr 40 00 gon er Aner 7 | tase | kame geeans| oe | yao ae | May E ioap 
: BE” Diiwivcccctcescdpensé o*|5, y |\al0,263, | b oO o y 
wae North’n 1st mort., Schwarz.to Gr. Bay..c*| a a4 roy 1a | 2,155,000 ; “ z , > N.Y., Ch. MiL.& vray a i, bord 
‘ SEAMED. .cnbiiec casstednaue ene o* J | §,092, | z D. 0 0 une 1, 
on'B'x: West,--Oom. sth 01 apa gga! Ab 1 enue Lye Merete gee J. & J. sere’ tater - ype — a 4 
Preferred stock umulative) see ---.W'r|4, anes 4 3 9 —J. 0 o r. - 
On. & N. W. con. Meats ($12,900,000), not dr.f.c"| 788 | 1865 1,000 12,832,000 7 o_F. j do do Feb. ~ 1915 
Cedar Rapids & Missouri Riv.—lst mort. 3d Div.) 150 | 1866 |500 &o.| 2,332,000; 7 |M.&N.| do do May 1, 1916 
M. of 1884, Ced. Rapids to Des Moines River.-| 122 | 1884) ...... 769,000 | 7 J. & D.) do do June 908 
? ext. 1st M., g. (8.f.$23,000,not dr’n).| 129 | 1871 500 &o.|b 2,977,500 | 7@.\|A. & O.) do do Apr. 1, 1911 
Menominee ext. 1st M., g. (8. f. $20,000, not dr) F| 114 | 1871 [500 &o.\¢ 2,546,500 | 78. \J. & D.| do do Jane 1, 1911 
Northw. Union let M.,g., Mil.to Fond-du-Lac.F| 62 1872 500 &.\d 3,365,000 | 7g. \M.& 8.) do do Jane 1, 1917 
a Inoluding July, 1902, $3,922,000 in treasury jand njot listed, see text. * Ad ditional amounts in treasury, see text. 
; registered Q-J. } 
4 Coupon interest J&J; regi Q | | | | 
m.,of which Chic. Juno. Ry. owns 27°48, the balance being operated | Amount in the hands of the public ................------- $30,341,000 
under lease, trackage rights and other agreements. {n treasury of the company (unsold) see below ......... 922, 
i. . \ 1 Total reported by the company as Outstanding...... $34,263,000 
ORGANIZATION.—Formed in March, 1898, as a consolidation of the ieee od f68 pllee Bea rere sacneeeeeee 7,788,500 


Chi Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 


Bonps.—First mo’ eof C. H. & W.is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y). ‘. 64, p. 287. é 


EARNINGS.—For year ending Dec, 31, 1902, gross, $2,030,817; net, 
$772,678; other income, $43,739; charges, 03,589; dividends 
(6 p. ¢.), $182,000; surplus, $81,829.—(V. 67, p. 1262; V.68, p. 326). 


vhicago Kalamazoo & Saginaw Ry.—Owns 55 miles, Pavilion 
to Woodbury, Mich. Stock, common, $2,000,000; preferred, $450,- 
000; outstanding, common, $675,000; pref.. $271,000; par of shares, 
$100. The first mortgage is for $225,000 to Union Lrust Co. of Detroit, 
as trustee; bonds all in treasury; current accounts Jan. 1, 1902, $98,- 
$36. In 1901, gross, $84,248; net, $25,715; int. on debt, $9,907; 
dividends, $6,266. President, E. Woodbury; Treas. and Secy. H. OC. 
Potter, Kalamazoo, Mich.—(V.61, p. 1063.) 


thieago Lake Shore & Eastern Ry.—Embraces 159°04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone . industrial establishments, ete.; 
also by trackage rights over 149°54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, [1L, handling between South 
Chicago and these points a large traflic for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Federal Steel Co., and thus controlled by United States Steel Corp. 

Equipment, Dec. 31, 1899: Locomotives, 54; freight cars, 3,077; 
cabooses, 11; steam wrecker, 1.—(V. 64, p. 422; V, 67, p. 428, 483). 


Chicago Milwaukee & St. Paul Ry.—/(See Map.)—Operates 
trom Chicago westerly to St. Paul, Minneapolis and Lake Superior, 
Omaha, Neb., and Kansas, City, Mo., with lines, traversing Illinois, 
Iowa, Missouri, Michigan, Wisconsin, Minnesota and the Dakotas, viz.: 


Road. Miles. Road. Niles. 
Lines owned (of which 26 2nd & 3rd tracks........ ewewes 293 
miles owned jointly)........ 6,604 | Trackage (includ. 2d track)... 169 


History, &0.—The Milwaukee & St. Paul RR. Co. was organized May 
5, 1968, and on Feb. 11, 1874, took its present name, The system has 
ee been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In Mar,, 1903, the Wisconsin Western 
R. R., La Farge to Wauzeka, Wis., 52 miles, was acquired, and will be 
deo separately for the present. V. 76, p. 541. Extensions from 
gton to Mankato, Minn., 56 miles; Zumbrota to Faribault, 
Minn., 35 miles, and Eureka to Linton, 
completed in Jan., 1903. Vv. 75, p. 556. 


CaPITAL STOCK.—The preferred stock has a 
einen etock: to a dividend of not over 7 per cent from net earnings in 
- year, but if not earned it has no cumulative right. After payment 

percent on preferred and 7 on , both share rata. 
~ fo coat Taised to $58,183,900, by stockholders subscribing at 
Io 0 per cent increase ($8,673,200) in April, 1901, and $2,362,- 

Tratiitional sold in Jan., 1902. See below. V. 72, p. 437. 
on stockholders voted on Oct. 4, 2, to increase the 
es eeaee common stock from 8,183,900 to $83,183,900, See 
Ma, ye. 793. Preferred stock on . 31, 1873, was $12,274,483; it 
> pl m increased to present figures almost rae | by exchange 

mvertible bonds for stock, only about $9,000, having been 
$05, r other purposes (improvements, étc.). In Dec., 1902, 
000 prior lien bonds were exchangeable, 
“Bevonmon} 6 = "92. 7. 7 _ ve v to’. bah gh 1903- 
commo yearly 6 7 Apr.dlg 
OnpreferredS 7 7 77 «7 «7 «7 7 yearly 7 7 Avr.3\9 


In 1902, on common, April, 3 p. ¢ 
7p.c. tor the year. V. 7, Dp. 549, eh Ge BS 


BONDs.—Abstracts of some of th 
© older mortgages were pub- 
wanton Waa ancontePUie as lato ey gt 
stock at any time 
Within ten days after a dividend shall have been declared and become 


N. D,, 49 miles, were mostly 


rior right over the 





€ bonds were fully described in SUPPLEMENT for Mar,’93, p. 2 
forminae , meyes Western Division omy seo SUPPLEMENT of Jan. 1 fr 
4 cover term ro 
sfreveral inindred acres tn Chicago and Milwaukee, wage 
150,080,000, to the Be 0 1889 (see. abstract in V, 48, p. 830) is for 
tad covers the pd nited States Trust Co., of New York, as trustee, 
Wherein descritan e rauway Property and franchises of the company 
ior lien bona, ) subject to prior Hens as below mentioned, The 
on June 30 1902, the pa rem pe but vai be paid oe at momma 
dl . < amounts of general mortgage bon 
been issued or were reserved for the purpose indicated, viz :-— 





Available or eventually to become available for im- 

provement. there being included in this amount the 27,948,500 

onds originally reserved for prior liens, which have ’ 

since been converted into pref. and common stock.... 

EOE EEE cndctcanesdusacsseseiidbncetuserweiine $150,000,000 

The $34,263,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
@ first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban 
$9,193,000 issued to replace prior bonds paid and canceled and $19,- 
070,000 for additions to property. 

GENERAL FINANCES, &C.—Capitalization per mile of road June 30, 
1902: Stock, $15,879; bonds, $18,898; interest charge, $965. 

In Oct,, 1902, made a traffic agreement with the Union Pacific RR., 
terminable on notice, for throu passenger and freight service from 
Chicago to the Pacific coast. 75, p. 848, 1301; V. 76, p. 101. 

In Apr., 1901, stockholders subscribed to $8,673,200 new stock at 

ar, the proceeds to reimburse the company for 3U1 miles of new road 

uilt during the past two years, and provide for Kansas City cut-off 
and other necessary new construction, to cost $4,300,000, and in 
Jan., 1902, $2,362,100 additional common stock was sold to pay in par 
for 298 miles of new road, equipments and improvements. VY. 72, p. 
437, 935; V. 74, p. 378. In Oct., 1902, the rate of dividend on com- 
mon was increased to 7 per cent. 

The funded debt was increased during the year 1901-02 by the issue 
of $193,000 of general mortgage bonds and was decreased $2,333,- 
000 by underlying bonds retired and canceled; of the latter $2,024,- 
000 were converted into preferred stock. the funded debt there 
was in the treasury June 30, 1902, $5,011,000 (against $4,883,000 
June 30, 1901), of which $3,763,000 was general mortgage 39s and 
$159,000 gen. M. 48. During 1900-01 $4,000,000 of the general 3498 
held in the treasury and $100,000 general 4s were sold. V.71, p. 
1119; V. 73, p. 563. 

Average freight train-load in 1901-02 was 254 tons; rate per ton per 
mile, 0°840c.; in 1900-1 train load, 236 tons; rate per ton per m. O’S61e. 

EARNINGS.—8 mos, } 1902-3...Gross, $32,047,472; net, $11,680,142 

July 1 to Feb. 28. 1901-2...Gross, 31,076,731; net, 11,140,624 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held in September. Report for 1901-02 was given at length in V. 75, p. 
547,556. See also editorial, p. 524. In 1901-02 of 19,885,573 tons of 
freight carried, grain furnished 23 p.c.; other agricultural producta, 
2 p.c.; coal and coke, 13 p.c.; lumber, 9 p. o.; other forest producta, 
9 p.o., and miscellaneous, 44 p. c. 
























1901-02. 1900-01. 18 
Aver. miles operated June 30.. 6,604 6,512 6.347 
Passenger earnings............. $8,918,966 $7,939,216 $7,698,514 
Freight earnings. . - 39,516,812 $1,357,992 31,220,217 
Mail, express, &¢., earns __ 8,177,346 3,071,804 — 2,965,961 
Total earnings .............. $45,613,124 $42,369,012 $41,894,693 
Maintenance of way... - $7,219,186 $6,505.864 $7,503,380 
Maint. cars and engines . - 3,363,59 3,024,725 3,048, 6€ 
Transportation, gen. exp., ete... 14,881,635 13,932,064 12,761,567 
POROD ccovudedudelscccees 1,400,161 1,403,643 1,322,047 
Renewal accoun 2,475,000 1,185,000 1,550,000 
Additional equipment...........  -.--++..-. 1,111,256 1,475,303 
iscellaneous......... 857,367 814.951 — 759,371 
Total expenses o+e-- 830,196,895 $27,077,003 $29,420,837 
Net earnings. $15,416,229 $14,391,509 $13,463,835 
Other income............0-+000- 434,915 174,683 144,756 
Total net income...........+ $15,850,544 $l4,o60,1v2 $13,608,611 
Interest on debt, 6t0............ 6,210,086 6,383,035 — 6,633,170 
Balance for dividenda...... $9,640,458 $8,153,157 Be,975,441 
Div, on common............. (7)84,072, 878 (G)$3,089,912 (5)$2,357,108 
a ee Ss (7) 3,233,288 (7) 2.008, 181 (> 2.686, G10 
Balance, surplus......... PB S8z,VVT = $VYOvVS,.064 BL, 931,726 


Orricers.—Ohatrman, Roswell Miller, 30 Rroad Street, New York; 


President, Albert J. Barling, Chicago; Treasurer, F. GQ. Ranney, 

Chicago; Secretary, deceased, Milwaukee, 
Directors,—Roswell Miller, New York; A. J, Barling, Chicago; Frederic 
Layton, Milwaukee: J. Ogden Armour, Chicawo; Frank 5. Bond, Josegh Mil- 
SpPeRcer, 


bank, William Rockefeller, Peter Geddes, August Belmont, Samu 
Jomes HH, Smith, Charles Ww. Harkness, Henry it Rowers. New York, 
Kxeoutive Committee, soswell Miller, A, J, Barling, Peter Geddes, William 
ockefeller, Samuel Spencer, 
New York Otfice—30 Broad S8t.—(V, 75, p. 1998; V. 76, p. 201, 541 
Chicago & North, Pacific RK,—Ohicago Terminal Transfer RR 


Chicago & North Western Ry.—(See Map >—Operates aa ba- 
sortant syatem of roada uniting Ohi Thi, with Omaha, Neb. 36. 
aul Minn,, with the great wheat belts of Daketa, Nebraska, of. and 
with the mining regions of Michigan and the Black Hills, tnoludiag-— 


38 INVESTORS’ 


SUPPLEMENT. [Vow cain 








RAILROADS. 


Gerenpianstion of column headings, &c., see notes 
n first page of tables. ‘ 





Size, or 
Par 
| Value. 
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Roch. & No. Minn. ist mort., 
Dak. C. lst M., 2 ca. (Wi atert’n 
Dak.C.1st M.on So’east Div. (to 
Menominee 4d lst M., two series tasvameed) . iF 
nm (assumed) Fo* 





. ($20,000 p. mile), ass 
ih. & W., Consol. M. (now ist) goid. Ce.c* 
Mich. Div. 1st mort. (for $3,000. 3 
Ashiand at ist mortgage, go: 
(see ) sec. by mort of "39, e.. 
Ext.& Imp. M for for $5,000. Seep s.f. not dr.Ce. ‘e* 
Income ERs essa cum. ae Fr 
Marsh. Ex.1s 000 p. m. ). Unc* 
C.A&N.W.a.f. basor soe Oe15.00 00p. ot )r'd.atl05. Foar 
iz fund debentures, 1933 Un 
25-year debentures 
No. W. 30- vars Bo 
be Pee ge ($20,000 p. m.).Um.car 
id bond, mort., $165,000,000, Us. .c* ar 
a al. Ry., lst M., .-., $16,000 per m. F.c*ar| 
Minn. & Ia, Ry., Ist M.,¢.. erat F.0*&r) 
Mankato & New Ulm, lst M., §; 16.000. F.e"ar 
Southern Iowa, 1st mort.. $1 20,000, g.F o*ar 
@ Coupon interest M. & N.; registe: tered Q. F. 
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Chicago & North Western By.—(CONCLUDED.) 
anes in fee— 
Main lines, etc 
Bntire 
Princeton & 


16 Chicago 8t. Paul come tsa 
8t. Paul astern <a saaheaang & Omaha 


1,606 


During the fiscal year 1901-02 
223 es were completed and 
added to the road proper. 
During the —~9 year 1901-02 223 miles were completed and added 
to the road prope 
Branch from Erao. Ict.. Minn., to Marshall, 47 miles, was opeued in 
Aug. 1902. In June, 1902, extensions from Nelson, IL, to Janesville, 
an oot, 100 miles, and Vi erdigris, Neb., to Fairfax, 8. D., 70 miles 
r Frem. Elk. & M. Val., of which 60 miles operated in 
, were under construction. 
yuwrory, &c.—A Vanderbilt line (V. 75, p. 1086) ) seneanes on. 1859. 
In December, 1882, a contro. terest was in the stock of 
the Chicago 8t. Paul polis & Omaha Co., v openy 
In July, 1884, the —. stock of the Fre nont Elkhorn & Mo. 
in Jan., 1902, the road was ees to be 
except those held by Chic. & N. 
p. 1085. On June 30, 1901, siahansh Sioux 
21, 1236; V. 73, 


City & Pacific RR. at Government sale. Y. 72, p. 

P- das: V. 75, p. 446.) 
In December, is9i, the Milwaukee Lake Shore & Western RR. was 

bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792. 


various proprietary roads were urchased and in 1900 
wo ri 002 others built in the interest of the C. & N. W. were absorbed. 
vi, p S01. 294; V. 73, p. 294, 1010; V. 75, p. 446. 
In Feb., 1903. it was voted to lease and hen merge the controlled 
Fremont Elkhorn & Missouri Valley RR. V. 76, p. 381. 


tli es ea the common stock $2,333,688, and preferred 
seuten ya 7p the co’s treas in June, 1902. Pref. stock has a 
to 


— aon common . 6.5 tion referred 3 per cent; 
T per cent: then both classes -— 
The stockhoiders voted on February 10. ‘to increase the 
authorized common stock from $41,448, 366° to eT. 601,045 (making 
py | —— $100,000,000). See GENERAL FINANCES below. V. 75, 
P. 2+ 
The consolidated sinking fund bonds of 1915 have voting power. 
Drvip.— ’84.’85. 86 to’93. 94. 95. 96 to’99. 00. 01. 1902. 1903. 
Common... 7 642 Gyearly 3 4 Syearly 6 6 7 Jan.,3% 
Sager 8 7s -— —— bag 2 ——_-— Below. Below. 
In 1902,0n common, Jan.,3 5 uae, © c. and 1 ae extra. In 
1903, Jan., 31g p. ¢. on preferr. ee % p.c.; April % Po» , July, 
1% p.c. andl p. ¢. extra; Oct., 2p. c.; in 1903, Jan. <4 c.; Apr., 2p.¢. 
The extra dividends of 1 p c. each on the stocks in J July, 1902, in- 
the rate for the fiscal year 1901-2 to7 _ 4 . 6. on the com- 
mon and preferred stocks, respectively. V. 74, p.1 194. 
Boxps.—General M. a grt Abstract in V. 65, p. 1175. 
The authorized issue is 165,000,000 (United States Trust Co., trustee) 
were —— to eee ye and a i ml 
at once 4 
88, D. *,) 111, yt TR ALS p.980. 
ured b t in trust 


co ~ 4 on sub- 
at = er bed 98,005 oy omy - oy 
ae = ° 

_ oot A! ‘outstanding. mT which 
"ee the figuras table 

syne DB 6 

ang tund of $200, 
eacription of all the the 


t in trust of first 

per mile. Included in 

Fremont Elk Horn & Mo, 

oming Central lates (consolidated 
nds below, 

alley consols have @ first lien on 


orth 
The Boyer Valley Minnesota & lowa, Boone County Mankato & New 
Minneso's & Bouth Dakota and lowa Minnesota & Northwestern 
were assumed in June 1900, the roads bei absorbed upon 
oom ; leo in 1901 the Southern lowathe Peoria & Northwest- 
ern and the ae So Tinoctee ¢ a Sort ayers and oO meee © Nt $ eg 
eV » . ° » 
5%, 264°Sho; v.43,» woe tole,» , rr 
B+. BAL FINABCES,—The first issue of ( DAR YN G bonds 
et Zig hy: ty i bed —_ to prove t 7 000 old pense 
up yo pee. 2 pap tapevens charge. agus $530, 


ay AL oe nas” om} 

ie "Feb 38 1908" sarees 90.2% 6,1 4 new common 
aonace stock at part to the extent of 15 s oft thete holdin 14 raising the 
ending to $48,340,710 Vv. 75, p. 10665, 1L 


In 1901-02 the average freight train load was 249 to 2, notes 
232 tonsin 1900-01; rate per ton per mile, 0°81 of a cen,” 
EARNINGS.—For 2 mos. ending Feb. 28, 88, $7,043,445 
— “oe 467 in or For calendar year, Vv. 76, Prod sige: 292. -” 
Yea: Oharges (net). Di Ba'., eur, 
1902... B48, a6. “708 $16, in, 643 $5, 466, 640 $4.837,00 008 $5,567 908 
1901.. 45,916, ‘020 16,789, 968 6,042,409 3,914,394 6,833,165 
ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is 
held the first ThursdayinJune. The waueee Se for — wae given 
at lengthin V. 75, p. 438, 444. See also editorial, Pat 
Of the freight carried ’in 1900-1 (total 25,527,575 ton, ores fur 
nished 23 per cent; lumber and logs, 15 per cent; grain, fl our and 
stufts, 13 per — other agricultural and dairy prod 
coal and coke, 15 per cent; metals and machinery, 5 
sand, brick, etc., 5 per cent; live stock, 4 per cent; 
CHICAGO & NORTHWESTERN PROPER 


Year ending May 31. — 1901. 1900 
Average miles oper.. 507 5,218 077 
assenger earns. .. .. $10, 96,189 718,191 ,002,688 8.06700 
Freight....... eausese oe ase, 892 31 1864,945 °008,884 oe 
2/321,091 25015, 451 1,939,433 


Mail’ express, &.... 1,793,010 


Total earnings. ..846,644,122 $43,098,587 $42,950,805 838,016,314 
Oper, exp. & taxes..$30,005,643 $27,229,998 $26,994,013 $24,828,714 
Net earnings. $16, = yee $28,960,560 $15,956,792 $13,187,500 
P. o. exp. to earnin, 64'3 63°18 62°8 65°31 
Total net recetpts....$17, ois, 559 $16, ror 669 $16,486, 7 $13,731,577 
a int. on debt. $6, see pos P 24,752 $6,000,384 


ng fund, eto.... 
: 3 (6)2,346, 744 (6)2, - 744 (5)1 saree 


Div. on common.....(7)2, 37,865 
Div. on preferred...(8)1, oH 598 (7)1,567,650 (7)1,5 67,650 (7)1,567/60 
| 5 4,1 69,526 4,5 42,04 


alest., const.,d.. 4,697,055 
Balance, surplus.... $1,348,305 $1,737,367 $1, 55 11 83,635 00 
FREMONT ELKHOEN & MISSOURI VALLEY (OPERATED SEPARATELY). 


Yr.end. May 31. 1902. 1901. 1900. 1899. 
Gross earnin; - $4,589,449 $4,287,806 $4,121,458 $3,885,Au 
Net earnings $1 37,0085 $1,307,781 $1,246,124 Soren 
Total charges 1,021,391 1,020,879 

sr. Ua51 088 sur. ees ae er.$224,733 8T.8258,008 


OFFICERS.—President, Marvin Hughitt, Chicago; Vice-President ant 
Socester7. E. E. Osborn, 52 Wall ~y New York; 2d Vice-President, 
rkman, Chicago; Treas. and Asst. Sec , 8. '0. Howe, New Yort. 
Directors.—W. K. Vanderbilt, F. W. Vanderbilt, H. McK. Twombly, Samuel 
F. Barger, Chauncey M. Depew. James Stillman, James C. Fargo, Frank Wort, 
; Albert Keeo, Lake Geneva. Wis.; Marvin H aghitt, N. K. Fairbank, Byrot 
L. Scien. Cyrus H. McCormick, Marshall Field, ¢ Chi Pivtsburg, 
Pa.: David P. Kimball, Oliver Ames, Boston; Zenas rane, Da 
—(V¥. 75, p. 1301; V. 76, p. 47, 157, 330, 381, 541, 7 
Chicago Peoria & eee Be route. By.—Roap.—Owns from Pekit 
to Granite City, Ill., 180 miles; m to Bridge June., os 
Havana to Jacksonville, 1L., 42 m.; ‘spac Lockhaven to Grafton, 82; 
Fie oat acta NicaceetS ins peinetel, 19 i: Maden lh 
erchante’ Junction, m.; in i) r) 
to St. a Station, 71g Owns and operates ‘Litchfield & 
= 4. oT tehtield Jct. to Madison, 44 m.; trackage, J. 
eld, 1 m.; total 300 miles. an 
“Teereuienan of Chicago Peoria & 8t. L. RR.and St. L. Chic. 1. 
Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in vol. 68, p. 
Bonps.—Of the $2,000, 000 prior Ii lien 419s (City Trust Co. of N.Y 
trustee), $575,000 are reserved for future — impro 
eto. Stock, com., $3,600,000; pret., $3,750 
New SecoriTIEs, Etc.—In Oct., 1902, ‘all! ‘the Scant ot utoek 
both roads, 83 per cent of the preferred stock, 87 per cent 0 
é& &t. L. incomes and 82 per cent of the L. & M. incomes 

















& St, L. Jon 


to wll 
eet 





ited under this agreement in — with a security aC ae oom 
(Thos. Carmichael, 27 Pine St., Chairman), with author! 
the same on or before Aug. 1, 1904, at prices therein nam 

, pP. 183. For 2 months ending Aug. 31, 1902, gross, 

ainst $232,767 in 1901. a 

po tor year to June 30, 1902, in V. 76, p. 431, showing 

$1,402,776; net, $220,951; “other income, $26,837; fixed hatfow Yor 
046; bal., sur., $18,742, President, Charles E. Ki ; ‘ 
Becrotary, and Treasurer, Ralpb Blaisdell, Sprin vinafle L Asst. 
and Asst. Treas.,T. O. Wellman, New York.—(V. 76, p. 43 i) 

Chicago Rock Island & Pacific Batlroad.<Inour plat v. 
Us cake bee: the Oe. Ba dauteey. te aa 
y ake over the i) ac, wi 
stock (#125,000,000) 1s owned by the Rock Irland (holding) ) Compan 
but its bonds (see above) are ela by the public. 975,000 

Bonps,—The collaseral trust 48 of 1902 (authorized ieee amoust 
000) are secured b 6 with the trustes of hy an oa icons 
of the stock of the Jo6 

0 
. 715, p. 289, taste yee i 2383; V. 76, p. 330, pal, rou) Bl 
Onicnne ook astens & Recite Bz ta Caran fae 
s an J-The sys 

On faba, Neb., to Denver and Colorado Springs, Col., and and vib 
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RAILROADS. 





For explanation of column headings, &c., see notes; of o. 
on first pageoftables. Road. ‘ponds Value. 


Miles| Date | Size, or 
f Par 


INTEREST OR DIVIDENDS, 
Rate per Where Payable, Pen Dae, 
Cenk. Whom “by 





When 
Payable 








Chicago & North Western ( Ooncluded). 
Princeton & North., lst M. R200. wh 


.000 p.m., assumed 


.,call at 10739.CL.¢*| '230 | 1900 1/000 


1. M., $2,000,000, z., ed at 105.Col..c* 


1,000 
fpocema M., g. (text) non-cum , cailed at par.EC = : 1,000 


500 


77 |1, 





Orleans—See ILL. CENTR 


Catenne St, Paul otten. P tna-Cem. stock.. 100 

100 | 11, 7259, 912 
500 &c. 334, '300 
500 &c.) 
500 &o. 


Se. including scrip (see text) . 
‘water & Tay) 


lors’ Falls 1st mort. ...c 
Sais ,~Hudson to River Falls.c 


-& Minn. ist Poy aR 8t.C. ass’d.c” 
Sioux City, let -. $10,000p.m..Ce.c 
6 8t.C.ton Sapeoner ass’d.Ce.c” 
& ‘Southwest'n ist M., assumed.c 
000,000 ($15, 000 p.m)Ce.c” 
nsols., interest reduced 
—Ch.&Gt W. ylst M., g.,ass’d.c* 
purchase m + Aa py assumed 
Transf.1st M.,g. 16-500, 000 Us.c*&r 
Ohicago @ Western Indiana—Stock (see text) 
General M., gold, sink. fund, aan. > ~ a6. -a* 
Consol. mortgage, 000,000, gold. 8C.......0* 
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SeoSU 





fo 


g.F.0:ar 105 | 1901 = ,000&0 
Peoria & Northw., ist M., $2,125,000 85 | 1901 |1,000&0 
Sioux & 135 1901 1,000&6 


33 | 19 1,000 
rn lst M.,g.F.c*&r| 195 | 1900 11,0040 
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od 


000& 

100, # Too. bo" 581,000 

— eae es Bor P, Janeyniy. 20d. 101%. Ce. c* 1,000 
AL. 


New York, 52 Wall St. 
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N. Y., First Nat. Br. 

a, ork and Chicago,| J; 

N. ty First - BK, 
N ew York. 


N. Y., Office, 52 Wall 8t. 
do do 


se 


AacaP > = 





500,000 
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| 22 ;095,000 
18,558,953 
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125,000 
1,907,000 
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N. Y., Mercantile Trust.) Jun 

To City of Chicago. | May 1 Y ise 

N. Y., Mercantile Trust.’ July 1) 1947 
Chicago. Aye. 1, 08, lly 

N.Y. »d.P. eran & Co. 0b 19 

(1. Tr. &8. Bk,Chic. &NY say < 1952 
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In addition the sinking fund yume 1, is02, held, a, $58,000; 
#10.000 on hand): g., $181,000; h, $1, 143,000;’ k’. $202,500. 


$172,500; ¢, $150,500; a, hg ee ,000; he ae f., $521,000 (and 
re, 


bf Coupon int. M. & N.; n sink. tunds June 1, 1902, 





City, Mo., to Santa Rosa, New Mex., there connecting with the lines | 
of the New Mexico Ry. & Coal Co. ‘and forming with them and the 
Southern Pacific a through line to the Pacific coast; also from Tecum: 
cari, N. M., to bogey Tenn.. and to Fort Worth, Tex., on the eouth, 
and on the north to ‘Minneapolis, Minn. and Watertown, S. Dak., with 
numerous branches, viz. (see V. 75, p. 1156; V. 76, p. 751.) 

owned— Miles. Controlled—Oper. re 

Ti., to Council Bluffe,Ia. 500 M 


ann an, 341 | Chicago R. I. & Gulf, Tex.— 
Texhoma, O. 494} Okla. kis line to Amarillo, Tex. 130 
349| Texhoma, O.T., to Tex.— 
+4 fy eS ee 92 
Terral to Ft. Worth, etc... 123 
_ 986 Ch. R.I & El Paso, Texas— 
New Mexico State line to a1 
1 


Total lines Nov., 1902. ..7,083 
eor! Under construction— 
Caeceanr Oklahoma & Gulf {71,076 recat) Kans. City & Col.. “3 
er mileage 


Total system Nov., 1902, incl. projected mileage, etc. (about).8,057 
Tn April, 1902, the greater part of the stock of the Choctaw Oklahoma 
& Guif Rk., including Choctaw & Northern, etc., 1,076 miles in all, 
was acquired. See below; also that company and V. "74, . 775, 1354. 
In 1902, also, most of the outetanding stock of the Bur! ington Cedar 
aired, & Northern and Rock Island & Peoria (which see) were ac- 
and their roads leased from June 1. V. 74, p. a 1250. 
to Des Moines & Fort Dodge RR, see V. 74, p. 103 
= all the stock and bonds 4 the 8t. Louis 
Kansas City & Colorado, St. Louis to Belle, Mo., and building westerly 
to Kansas City, thus forming when completed a line into St. Louis for 
Stee lea V. 75, p. 665. See K. C. & Col, V. 76, p. 


Che F oom extensions include one from Fort Worth to Houston, 
Tex., 26 Amarillo, Tex., to Tecumcari, N. M., 125 miles; Ard- 
more, I. T.. to Dallas, Tex., upwards of 200 miles in Oklahoma, ete.; 
v.75, p- 1156. See also V. 75, p. 1398. Extension from Lawton, O. T., 
to Waurika, 41 miles, was opened December, 1902. 
Boy on nt © Rock Island & Pacific was a con- 
1880, with 000,000 stock authorized. 
yr A “a isos, $69, oy 000 of the $75,000,000 capital stock was de- 
per plan V. 7 esa each $100 stock being exchanged for the 
‘ollowing securit es: $100 in 100-yesr 4 p.c. gold bonds of the Chic. R. I. 
& Pae Railroad (of Fane the new operating company, and $70 
ferred and #100 common stock of the “Rock Isi’d Company” (of New 
Jersey), which owns the entire capit:1 stock of the Rauiroad company. 
See also statements of those coinpanies in this SUPPLEMENT. 

STock.—In July, 1901, stockholders subscribed to $10,000,000 
additional stock, raising the amount to $60,000,000. Bee below. In 
1902 the stock was increased to $75,000,000 by sale of $%,235,500 
at to shareholders the issue of $5,884 000 takes up Burl, Coa. Rap. 
& Nor. and Rock Island & Peoria minority stock of $2,000,000 - 
Peg the St. Lovis Kan. City & Colorado Ry., and by sale of #8280, 30,b00 
Vv. 74, p. 1194; V. prc 28. 

°924'93 "94 bg °96 ’97 '98 '99 to’02, 1903. 
4 3s 2 244% 5Syearly. Below. 

In Jan., 1903, 4% per cent was AW y viz.: 14 p. c. reguiar gracterty 
dividend and 3p ¢. 26 an “advance payment of part of dividends 
es Ag ty| oer t in stock t earni 

8 10 per cent was 8 to re roy earnings expended 
for extensions, eto., in Ted0-86. (V. 68, p tise . ” 

Bon »8.—The refunding mo is for $1 00,000,000 5,500,000 
will be available after IHV2 at Prag renal per mile, to neues bonds on 
lines purchased, ana r at not over $1,000,000 
per annum for th reg teppovements and aasatens, including 

uipment. © Abstract in Vv. 22, 

ve leg trust told 46 of 1902 ( 24000 000 authorized) are 
secured by deposit of all except $393, aos of the Choctaw Okla- 
homa & Gulf RK. (see that company) ‘the balance unissued being re- 
served for issue at 96 for the actual cost of the remaining Choctaw 
stock at not over $60 per $50 share for the preferred and $30 per $50 
share forthe common. V.74, p. 775, 829, 936, 1256. 

GENERAL Finances.—In July, 1902, stockholders subscribed at 
par to $8,235,000 new stock. wo construct or purchase new road, in- 
cluding a line between Fort Worth and Galveston, 296 miles, portions 
of ne between Fort Worth and Kansas City, and from Amarillo, 
Tex., © a point on the line hetween Liberal, Kan., and El Paso, Tex.; 
also for second track, improvements and eau ment. V, 72, p. 1135; 
a ETF p se fg 75, p. 4 28. Induly, Layo pe } eh ,000 new zeneral 46 

iste to purchase in of Choctaw Oklahom 
Gulf, see can above. »* 


LATeet kAKBINGS— 8} 1909-3 Grose, $31,077,203; net, $11,785,088 











mos., July 1 to Feb, 28. § 


For 6 mos. ending Dec. 31, 1902, net, $8,452,206; other in 
$773,273; charges, $3,915, 098 5 dividends, bis per cent, including the 
per cent ‘advance payment on = of coming year” 
1903, #4,370,400 ; pal, gur., $939.9 $361.02 cr oe 
ANNUAL EPORT. _ for at length was in VY. 
1193, 1201; see also editorial, p. 1107. pet 7%» 
Year ending March 31— 1902 1901. 
Miles operated 3 3,819 
Passenger earnings. 400,014 
Freight 9, 7,730,398 
Mail, express, rentals, etc.... 1,293, 825 1,234,283 
$28,385,846 025 268 ns 
$10, 131, 121 $8,199 
12;000 


. 986,849 
eee ee 970 
eee 





693,879 


$8,900,981 
$747,227 
2,911,980 
144,756 

(4) 1,999,692 (4)1,999,586 


Balance 973,04 $3,097,326 $2,462,475 
N. Y. office, 71 Broadway. nt 76, p. 47, 101, 381, EY ) 
Chicago St. Paul Minneapolis & Omaha Ry.—(See ion 
cago & North Western.j)—ROAD.—Main line—Elroy, Wis., to Omaha, Neb., 
593 miles; other lines, 1,064 m.; total, Jan. 1,1903,1 ,857 m., of whieh 
1,588 are owned and 69 miles leased. V. 69, p. 1147. InA In Apr, 190, , 1901, 
the _———— Valley & Northwestern Ry. was incorpo 
struct # line from Rice Lake, Wis., northeast about 100 10 miles, of which 
36 miles were operated in Jan., 1903. Of the Eau Claire Chippewa 
Falls & Northeastern Ry., 28 miles from Chippewa Falls, Wis,, to Hol 
combe were operated. V.76, p. 649. 
HISTORY.—This was a consolidation July, 1880, of the Chicago 8 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City, 
In November, i. &@ contro es in the stock was p 
tor the Chicago & North Western way by the acquisition of 93,200 
shares of common and 53,800 shares of preferred. 
STOCK.—Authorized common, $21,403,293; preferred, serip 
Held by the company Dec. 31, , common stock and seri 
340 preferred stock and sc: rip $1, $1, — 921. Preferred stock has 
right to non-cumulative dividend of 7 r cent; but common ne 
to receive more than is paid on prefe 


Divs. since’89 a 91°92 '93 to’96 ’97'98 °99’00 0102 1908 





Interest on debt........ 
Missouri River bridges 
Dividends 





OMEN OS 3 dig BY pat ame le RAR ny 
C.... per ann. 
In in Keb, 1962, annual dividend on common out of 1901 earnings, 
Pp. 6.5 Aug., semi-annual dividend, 3 p. ¢.; in 1903, Feb., 3 p. ©. 
Bonps.—There are $75,000 Minneapolis Eastern 1st m. gent. 
due Jan. 1, 1909; $1,500, ,000 Superior hort Line Ry. bonds are 0 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, and North Whee 
let 68, due 1930, are exc eek? atoption of holder at an. 4 
dollar for dollar, for consol. of 1880, due 1930. V. 68, p. 521. 
1903, $2,000,000 consols wae sold, interest reduced to 3% pe 
cent. V. 76, p. 653, 704. 
——— —Sales a he acres, $123,656; unsold, 205,541 acres. 
T EARNIN Jan. 1 to Feb. 28 (2 months), gros, 
$1 795, ‘875 in 1903; 31, Tat 230 in 1902. 
;' . 649. 


K $11,907, 07 625 $11, 196, 10% 10 343 
Operat’g expenses and taxes: 7,483,253. 7,014, 6,480,14 
Net earni $4.02 272 $4,182, ibe $3,852,004 
Net rentals paid Vere 109,7#5 
Net int. on aebt (less other inc.) 1 04, 059 1,343,097 
Div. on pref. stock (1)78' 7, (7)737,976 
Div. on com, stock... 3,300 (5)927,750 
Appropriation for imp’ts...... 600, 600,000 
Burpius of RR. Co oe 
Net from land sales $12 $110,906 A 
—(V. 73, p. 1159; V. 74, p. 627, 1280, ae 76, p. g48, 653, 70 
me ean & Southeastern By.—See Central RR. of Indiana 
p © 
Chicago Terminal Transfer RR.—Prorerrr.— Consists f 
passenger and freight terminals in city of Chicago, Compas 
way leading thereto, and a belt line around the city. 








$413, 526 


owns 760 acres of Jand in and adjacent to the elty. of ot vn eet of 
are in the centre of the business district; also includes Pg 
dock property on Chicago River. Nearly all land, incl 90 b 
which tracks have been built, is owned in fee. ‘Track ow ‘es; total, 
leases from Chieago Junction Ry., 11 miles; trackage, 7 273 wiles 
108 miles; vd track, 54 m.; sidings, 111 m.; total all t BA. ‘Nortbera 
HisTORY,—A reorganization in June, 1897, of 386, 806. 18 Feb. 
Pacific and Chic, &CalumetTerm., plan V, 64 he wis 5 80. 
1901, Harriman syndicate acquired control. 1, 
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1908. | RAILROAD STOCKS AND BONDS. 41 

APRIL, =~ a rnrnrnromnan ——— ———— nr a ene rn 
RAILROADS. sams. 200e Miles| Date zo, or pero | LNs on Div LUIGN Up. pal, When Due. 
———_n of column headings, ., see notes| of of Rate When |Where Payable, and by 

For explanation of o¢lvage of tables. se Road.| Bonds| Value, |CUtstanding ee per) Wer Whom,” Dividend. 
eee RE MaRQ. RR. 
amcago & West tind tinnevotar-Bee Wisdonsix © ENTRAL,. 

Ohmeago Wise OKLAH. & 

Choctn d Mer Gulf i on Com. stork, $10,000,000 ....| .... | $0 [810,000,000 4ia1n 014.4021) Oflge, Chicago, Il. | Apr-30,02 3 
Preferred stock, 5 Der eS £159,000, gold....¢°| 283 | 1894] 1,000| 5,500,000, 5. |J. & J N.Y First Nat. Bk. | Oot. 1, 19 
General (now first) 1957000, ase'd.GP.. 282 | 1899| 1,000] 3,525,000 5g. \J. & J Jan. 1, 

Choo. & Mem st M., ass’d, g., red. (text)...GP.c*| .... | 1899 1,000 375,000 6g. \J. & J Philadelphia, Pa. July 1, 1919 

L.Rook Brge ne tex 3 $30,060,000, gold. GB. .-0* 964 | 1902 1,000 5,062,000 5 & M.@N.| do. as Ma 1952 

Consol. 8 r er ‘wala ,000 ,000 ’ . Phila., Girard Trus Sot? 

Car trusts, Gowan to A Au 06 then & et 000.6'P «ee. | 1901 | 1,000 790,000 5g. |F. & A. do do To Aug., 1908 
ger. B, $70,000 ey, be «ee| .-2. | 1802] 13000] 1,540,000| 419g. |A. & O.| ~ ae do Oct., 1903710 

vite 'BL ilv.Va PVal. ‘Let iit ond. Fo? 67 | 1900; 1,000 ,000 5g. \J. & J.'N. Y., First Nat'l Bank.| June 30,1980 

n—See DAYTON. 

Gin. Daylon @ Ironto fee Os, Bak & a ae ee 100 : Pe | ne Cincinnati,  |_...... 

Oi eB, rr yum., guar. (call at par); ....| .... 100 612,100 4in 1902 —J. do. Apr.7 703.1 
Pret. stock, 9 4 p.c. cum., guar. (callatpar)| ....| .... | 100] — 462,400 |4in 1902) Q—M. do Mar., 1903,1 
do eae r cent non-cum., $8, 00,000. Pras vs 6,925,500 |5 in 1902) Q.—F. do May 9, ’03, 1 
New preferred 5 Der Cot es. 1,000 927,000 7 |A. & O.|N.Y.,Kessler&0054Wall| Oct. 1, 1 
Consol. mort. (now 18%) ¥ & er Elo 1090 | 1,668,000} 5&6 |A. & O. do do Oct. 1; 1905 

do 1 i ctenidivaeetbenees 1,000 | 2,000,000 — 41ag.\J. & J. do do Jan. 1, 1937 

Becond mor’ 8, 87,800,000, gold 1,000 | 3,000,000 5 g. \J. & D,|N.Y.,Blair&Co.,33Wall| June 1, 1942 
gt rin & Chicago, 1st mortgage .-. 1,000 | 1,200,000 4 | A.—O. |N.Y.,Keasler&Co54Wall| Apr. 1, 1942 
Gin, Day, & iron, 18t M,g., gu (aasumed) vist 1,000 | Sotsooo| 68 le & alwy. Gontral Ten: t0o.| tan 1, 1938 

Ole Ind. 4 West tad. ee. & | meas p. & 1. teud.je,| ¢ 266 {iges| 1’o00| aasiooo| BEI aS do do | Jam, 1, 1pse 
Wt acta ref. M.,88,200,000g.,gu.,p.£1.enNo.| .... | 1903 | 1,000| *1,800,000| 4. |J. & J.\N. ¥., No, Amer. Trust.) Jap. 1, 1953 
Se rids Fane 80, 1908,.-c--o-ccnoveseee-nceenee vee | 1898 | 1,000} “185.000/ 5 F. & A!” New York. To Aug. ,1905 

eee aaa cos | SEIT] conane ? : | 

ou ment notes, maturing Ferri. text. Oiic'| “33/1902 / 1,066} 00:00; 5 g. J.’ & D. Bos., Ola Colony Tr. Co./Sune 1, 1952 

lst mortgage. © 38 J ¥ . & Jen. & Uo. an. 

nent Le 00K. gt. &ien. (VY 75D ia08)e" 52 | 1902 | 1,000 900,000 4g. M. & N. do do | Nov. 1, 1942 









































* $2,700 000 additional tn Cin. Ham.& Dayton tre asury.' 
ee 


ANTS.— hio, Chicago Great Western, Chicago Hammond 
& Western > = mao RR. Co. of Chicago. a 1898-99 the St. Louis 
Peoria & Northern Ry. Co. (see  Calcago & Alton) contracted to be- 
come @ tenant ae a@ 99-year lease, but subsequently Edward H. 
Harriman, Jaco ames Stillman and George J. Gould agreed 
that on or aiore = 1, 1904, “they will cause the Chicago & Alton 
RR. Co., or some other ‘corporation satisfactory to the oe Com- 
pany a8 to soopons ibility, to become the successor he 8t. Louis 
Veo0, pC TI. bbe. ‘OnDe 59,1901, the Lake aa & Mich Bo. 
\ in Dec, 
wy bby Fra N.Y. Chic, & St. Louis began to use the ter- 
pt Ki &P es to their old station. V. 73, p. 1111. 
URITIES.—Stock—$13,000,000 common and $17,000. 
onuanienve pref. Bonds—Of the $16,500,000 1st 4s, $1, BL 308,00 000 
are reserved to retire the assumed bonds; $1, 295, 000 for new property. 
EARNINGS- 8 mos, ? 1902-3.Gross, $1,156,883; net, $476, 285 
larmnly 1 t0 Feb. 28. } 1901-2:Gross, 1,063,860; net, 488/299 
Report.—Report for year ending June 30, 1902, given in V. 75, p 
791, chm ch tal 118; negate deducting taxes, $632 984; 
terest, 85: sur., 
pre and Gen N. Faithorn, Chicago, Ill.; Sec and Asst. 
Treas., W. T. Wisner, ta 30 Broad St.. N. Y.—(V. 75, p. 732, 791.) 


Chicago Union Transfer By.—V. 72, p. 872; V. 73, p. 1207. 


Chicago & Western Indiana RR.—Owns a valuable terminal 
eystem of roads afford entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, A page 
to Dolton, 17 miles, also to a State Line, 10 to 

6 miles, and to South Chicago, 5 miles ; on. 48 Bm total 
Cra iuding 24, 3d, 4th tracks and sidin es; also owns 
about 900 acres of real "estate, pramneet and aah: yards, warehouses 
elevators, etc. The Belt a7. st of Chicago leases and operates 76 miles of 
the 220 miles owned by the Ch. & W. L., its securities wei ose. all held by 
the companies leasing the bt A &W. 1.; see V. 60. 
LeasEs.—This company’s road and terminals are een under per- 
contracts to the Wabash, the Chic. & Grand Trunk, the Chicago & 
"Erie and the Chicago Tedlenapelis & 
Louisville, each ' of which five companies owns $1,000,000 stock. The 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals ‘must always exceed by at least 20 per 
cent the interest on the bonds outstanding. 
DIVIDENDS.— 292-94. °95. '96. be 5 og bh 00. ’01.’02. 1903. 
Per cent. beyrriy. J. 6 6 6 6 InclApr.,3 

Bonps.—The general mortgage venie XB subject to sinkin 
fund in 1903, and will be drawn at 105 and interest in such annu 
amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (authorized room * $50,000,000) $4,000,000 
has been sold on account of track elevation and other im vrovements, 
#4,355,000 additional to be used to refund bonds canceled by opera- 
tion of the sinking fund, S10, 014,000 are reserved to retire the out- 


—_ 1, 1900, interest on $500,000 five per cent bonds diene guaran- 
for tirat ten years and on $600,000 thereafter. V. ie 139. 

Tn Jan., 1903, all except $393,600, stock was acquired by the Chi- 
cago Rock Island & Pacitic Raliway. Co., the minority aoe: Ba 


ottered the same price, viz., On a ad $50 share for comm 
$60 for the —, See oS, and also 829, 986, 1354. 
In 1902 purchased the Ghostaw’ forthern RR., 137 miles and the 
Hot Springs RR., 40 miles. (See V. 73, p 722.) V. 74, p. 829. 


DIVIDENDS.—On pref.: _ a9 — 1902, Doe So yearly. On com- 
mon, 2, Oct., 1899; 1900, 4; 1 Dr 3 2; ‘21g p. c. cash, and 
also a 10 p.'c. distribution ae only 
dividends on sicher stock were sakinaus, 1902. V. 75, 


Bonps.—The consol, mortgage of 1902 is for the pide adery amount 
of $1,000,000 on the coal properties and $15,000 per mile for each 
mile of railroad now owned or hereafter yor mepe an amount 
equal to the outstanding gen. and O. & M. 5s being rved to retire 
the same. V. 74, p. 151. After 1902 the ‘Lite. Rock Re 
6s are subject to call at 105 for sinking fund of $20,000 y: —_— 
Ve oo. — Car trusts, see table above and Vv. 73,p. 1312, 7356. Vv 

-D 

EaRNINGS.—For 6 mos. ending Dec. 31, 1902, , Grose, $3 
$1,330,650; other income, $5,617; total, $1, 336, 
($428, $67), rentals, ($18. 623) and taxes $1 
ciation, ete., $70, 643; balance, surplus, $715,40: 


REPORT.—Re: tor —_—- in V. 74, p. 149, 203, 212. 
Gross Gross of "Net 


312,150; net, 
67. 1 reduct; Interest, 
02, 12,832), $550,221; depre- 


Year end Interest ——— 
Oct. 31— of railroad, rags if both. yey + 

1901....... $4,611,351 — 462 Pf 025,044 Qooraie $1,417,625 

1900....... "742.0 19 41;486 1,228, 738 497,834 "730, 904 


Average miles operated, Cs miles in 1900-01, against 565 in 1899-00. 
From surplus above shown were paid dividends, in 1900-1, on B08 


5 p. co. ($300,000), and on common 44 p. oc. ($320, "000), = B12 
for equipment renewal funds. Coal output tn ene a 48,497 tons. 
Pres., Wm. B. Leeds; Sec., Geo. H. Crosby; * Bases Di- 


rectors May, 1902, Vv. 74, p. 986, 1307. —1¥. 75, "D. "1398; Vv. 76, p.381.) 


Cin. Georget, & Portsmouth RR.—See STREET RalLway Sup. 
Cincinnati Hamilton & Dagten Ry.—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohic, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, eto. 
History, Etco.—In gary, 1895, consolidated with the Cin. Dayton 
& Ironton and Cin. D. & C rae under the name of Cin. Ham. & Dayton 
Railway. V. 60, p. 1104; 1, p. 68. Cincinnati Indiana & Western 
is operated in ate with the C. H. & D. system. Since Nov., 
1901, the Findlay Fort Wayne & West. Ry., Findlay, O., to Fort Wayne, 
Ind., 80 miles, has been operated for ita owners. The bonds of the 
Findlay road have not been assumed. V. 73, p. 1111; V. 74, p. =. 
oad owned—({| See this Co.) Miles. Proprietary roads— 
- 60} Cincinnati Tad. & Western.. i379 
Cincinnati & Dayton. 


R 

Cincinnati to Dayton, O. 

Dayton to Dean, O.. 14 
Columbus atmo, & Northern. 


Dayton to Delphos, oO. 





standing first and eneral mo bonds and $31,631,000 for | Trackage .............. } 
future additions canal to at ports ‘the par value of the bonds issued. Trackage Piqua + ay ES 
V. 75, p. 732, 906. Roads leased— Operated— 
ANNUAL REPORT—Fiscal year ends Deo. 31. ones for 1900 was in | Dayton & Michigan.......... 9142 | 1 Findlay,O., to Ft. Wayne, ind, _80 
Vv Aa cps. 1185. In 1901, gross income, $906,382; imterest, etc., $625,- | Home Avenue RR.............. 
vidends, $300,000; bal., deficit, $19,319.—(V. 76, p. 435.) Total of all......... 1,013 


ig se & West Mich,—See Pere Marquette RR. 
Chicago Wis, & Minn.—Sold in 1899 to Wisconsin Central Ry. 
Chihuahua & Pacific BRR.—Completed Apr., 1900,from Chihua- 
hua, Mexico, to Minaca, 125 miles. Subsidies by Mexican Govern- 
—_ in its 5 per cent interior sinking fund bonds are: On 125 
(already ig ym $1,400,000; on second and third 
will aggregate ra ee These subsidies were in Oct., 
180, t ‘ transferred to K.C. M. & O. from Chihuahua to Pacific Coast, 
the K.O.M &0. having a 10-year tracka CT el over the entire 
~ eee K. 0. M. & O. statement and V, 71, 181. Stock is $2,- 


per cent; then 


Michigan, the protite under M4 ii 





Owns the Dayton & Union jointly with Clev. Cinn. Ch. & St. L. and 


jointly with the Southern Ry. controls the Cincinnati New Orleans & 
Texas Pacifico Ry. V. 75, p. 978 


STocK.—New eee is entitled to5 per = then common to 5 
oth share equally. V. 69, p, 


DIVIDENDS since consolidation— ‘aaa — to AB 


New preferred, issued in 1895.................. 5% one 


Bonps.—General mort. covers the petnal lease ae the odes SE 


Te V. 54, p. 799; V. 55, p. 378. 
The stockholders voted on Dec to aut 


rize a refunding 
all tesued; par of eheaee, 100. No’ yond issued mortgage at not exceeding to take care of the ma 
ion 66, p. 573;-V. 71, p. 181.) ‘ # insued to Oct., indeb ness and convert eid Dar cat leasehold and other obligations; 


Choctaw & Memphis RR,.—S£EE Choctaw Oklahoma & Guif RR. 
— Oklahoma & Gulf RR,—(See Map of Rock Island.) 

Road Qwned— Miles. | Hot — »Ark.,toMalvern 40 
Memphir, Tenn, via Sayre, Searcy, Ark. to Des Aro..... 25 
0.T., to Tex. State line.... 669 eased— 


Halle ‘ Lease 
she 2 ,to Ardmore. 116 | White & Black River Valley, 
whee, I. T., to Asher.. 25| BrinkleytoJ’ksonport,ark, 








, 0. T.,’ to Alva and Year end, June 30— O. 
“pony league 1371 Total Nov., 1908...........1,076 | Ge entuinee rere RO ION aOR ae MbTaRaee 


a \July, 1902, , oxtension was under construction from Guthrie to 
Bhan ~~) at or near Haileyville, [. T., 170 miles, with branch to 
nee, 30 miles, = v7, of Choctaw yg S Gulf anew, 

hl r. extension was 

under construction Senieoest Rom Amarillo: Tox., 125 miles, to Te- 
7 ae ata ree with the El Paseo line of the Rock 


5 to 4 per cent and 


urchase railroads held under lease or o 

uce the interest on the Cin. Dayton & Chic treasury bonds from 
sell the same. V. 71, p. 1012, 1219; v 73, p. 840. 

GUARANTIES.—Guarantees securities of Cin, Hamilton & Ind. and 


ting contract; also te 


pean s & Michi w also $933,000 potions Pear & eo firet 


V. 69, p. 79. 8 to control of Cin. N. O. & T. P 
‘Reronh, —-Fiscal year ends June 30. seaport in V. 75, p. 978, showed: 
1901 190 





886,610 865,747 846,970 
96,900 96,900 B, 
eoee 84,066 


638 2924 3.219 
389,225 $89,211 387,138 


Div. pref, stock e & M. RR...... 
Div. com, stock D. & M. RR..... 
Div, com, stook Home Ave. RR... 
Div, pref, stook ©, H, & D, Ry... 


























he to Dallas, Tex., 113 miles, V.75, p, 393. P Total. $1, Mey eee 3 Mgis.tes 
bforecn — Ey es nc n of the Choctaw Coal & Railway Co,, sold a us 
t. ~* at Holds valuable coal panes, Tho Choctaw 


res,, M, D, Woodford, Cincinnati, O.—(V. 75, pass, $43, 978, i301) 





y leased, was merged in June, 1900. V. 70, p. 


Black Rives Val. RR, is leased for 50 years from 


Clucinnadt Hamilton & Indianapolis Ry,—Moerged in Aug. 
902, in Cincinnati Indianapolis & Western RR. (V, 75, p 239.) 
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Aprit, 1908.) ( on espe ee 
| Nl INTEREST : i Bonds —PTing:- 
ers teal of | ot” | Par | Amount lz te -- —s ee db | Stocks—Last 
ngs, &6., 866 nO 0 of | ‘ar a r en ere Payable, and by| Sloc. 
For explanation of nage ee : Road.| Bonds Value. hamnanieen Cont, Payable Whom. Dividend. 
| 
.e.gu.p.&iend.Fo*| 148 | 1898 | $1,000 | $1,500,000 4g. |F. & A.|N.Y., Farm. L. & Tr.Co.| Aug. 1, 1948 
Gina Mus. 71st M200 ee oun, 93,000,000. .... |... | 100 | *yneeees| - |@—M |, Omoinnati, "/Mar. 2,703, 14 
0.5, 0. eee es ist M., $3,000,000, g.G.c"ar| .... | 1901 1,000| 1,000,000 4g.|J & J.\N. Y., Guaranty Tr.Co.| July 1, 1951 
ad Nore rt W.—1st mort., gold, int. gui.c*) 86 | 1871 | 1,000 | 1,800,000 7g. \J. & D.|N. Y., Winslow, L. & Co. | June 1, 1921 
Gebek aon 1ct M.910000 0, mi OMe] 168 | 1808 | Tings | 1650000] Se Ik & C[Boet, 0. Col, Ernst On| Ook 1 eee 
LLO aft, Oct., 710. esos | If ’ - \J. ert | a 
Gen. M.. $300.00, oA 3750,000, 6. call. text... “80 | 1902)... | 750,000! ‘5 g. |F. & A. Boston, Bost.3.D. &Tr.| Feb. 1, 1952 
nip. 1st M., ser. A, guar. p. & 1-IBEB...) .... | 1902) 1,000 | 500,000 5 J. & J. do do July, 1903/12 
pone Ea akoning-—Stock, 6 per cent rental..| .... | .... 50 750,000 6 J. & J Checks mailed. | Jan. 1, 1903 
Olearfleld & NO sold, guar. B. R. & P.....+- G.c*&r} 26/1893) 1,000) 650,000 5g. J. & J.| N. Y.,36 Wall Street. | Jan. 1, 1943 
Lot OTtEa ee, a st MOFtBARC....-.-.----0---.| see. | 1900| 2.200 |  168,000| 5  (|M. & 8.'N.Y., Bowl. Gr’nTr.Co.| Mar. 1. 1930 
Clear te a kron & Columb.—Stock, $1,000,000......| ..-. sie 100 | 4,000,000 2 in 1902 M. & 8. Checks maile 1, Mar. 25, 03,1 
a4 @ (NOW 18t,) Ze. ewww wae reenne ns 6| 177 | 1887 |500 &e., 1,800,000 5 g. |M. & 8.|\Hamilton Tr., B’klyn.| Mech. 1, 1927 
Be nM. $4,000,000, £., 8. f., ZU, S| 188 | 1900 1,000 | 1,782,000 4g. |F. & A.N.Y., Winslow, L.&Oo.| Aug. 1, 1940 
yd Cincinnati Chicago & St. Louis— | | 
,000 authorized). ....... anee: 4 cose 100 | 27,989,310 |41n 1902'M. & 8.|N.Y.,J. P. Morgan & Oo.| Mar. 2,03, 2% 
Petras won,» pet cemt, non-oumtagive.---) 5 | “33, |, 208 | 10,000,000 6 in 1902), 4--v | “dodo” apr 20/08, 
..drawn at 105, 8.f. 1 p. 6.c* | iy ’ ° ° o oO y l, 
On Bt 0,000,000 g.,8.f. not dr'n.e.c&r ---. | 1886 |1,000&0 4¢.| Q—F. do do Aug. 1, 1936 
Gen. 156M oi ind, Consol. mort. (see text)... 391 | 1874 | ‘1,000 7or6g.|J. & D. do do June 1, 1914 
Cleve. consol. mort. ($12,000,000) id..Us.c*&r| 391 | 1884/ 1,000 6g. J. & J. do do Jan. 1, 1934 
& St. L. 1st M., in 3 ser. of $667,000.Us.c| 72) 1869| 1,000 7 ~~ | Various do do July 1, 1919 
India (2,000,000), gold, Indianap.toTerre H o.| 72 | 1882 1,000 6 g. |M. & N. do do Nov. 1, 1913 
24 Me LL, White Wat. Val. Div, 1st,g.0e.c7| 62 | 1890| 1'000 4g.\J. & J. do do Joly 1; 1940 
a ‘& Col. Div. (Col. Sp. & Cin.), 1st M.,g.Ce.c*| 45 | 1890 [500 &o. 4g. |M.& 8. do do Sept. 1, 1940 
opr Division 1st M., $5,000,000, gold ..Ce.0*| 267 | 1890 | 1,000 4g. \J. & J. do do Jan. 1, 1939 
Bt. L. Div., coll. tr., g. ($351,000 in 8. f.)Ce.c&r, 194 | 1890 |1,000c0 4g. |\M.& N. do do Nov. 1, 1990 
Cin. Wab. & Mich. Div. Ist mort., gold...Us.o"| 203 | 1891 | ’1,000 4g.\J. & J. do do July 1, 1991 
Gen. mort, 100 year for $50,000,000 g.Mfe.c"&r/1,021 | 1893 | 1,000 | 27,657,000 4g. |\J. & D. do do June 1, 1998 
OBLIGATIONS FOR PROPRIETARY LINES. 
Cincinnati Sandusky & Cleveland—Pref. stock...) .... | ... 50 428,997 6 M. & N. do do |May 1,’03, 3 
Consol. (now ist) M. ($3,000,000) gold..-AlB-c| 170 | 1888 1,000/ 2,571,000 5g. \J. & J. do do | Jan. 1, {928 
Lousy. & Jeffersonv. Bridge 1st M.—See that Co. | 





Indiana Western RBR,—Under construction 
een, 0. to a connection with the Cincinnati Richmond & 
Mancie RR. (see below) at a point in Butler County, on tue State line 
between Indiana and Onio, about 33 miles, io be completed about 
June 1, 1903. Stock increased May, 1902, from $500,000 ¢ » $900,000. 
ponds are subject to call at 110 after 10 years.—(V. 74, p. 1195.) 

’ Indianapolis & Western R#R,—/See Map C, H. 
By O., to Springfield, \1L, 293 miles; Sidell Lil.,to West 
Liberty, 78 miles; track,+ge, West Liberty to Olney, 8 miles; total, 379 
miles. A consolidation in Sept., 1902, of the Cincinnati Hamilton & 
Indianapolis Ry., [udiana Decatur & Western Ry. and Springfield & 
Decatur RR. ¥: 75, p. 239, 289, 497,732. Stock auth, $5,200,v00. 

s,—The “first and refunding” 4s of 1902 ($5,200,000 author- 
ised ‘leaue) are guaranteed, principal and interest, by O. H. & DL. by 
endorsement on each; $4,500,000 were issued in exchange for exist- 
ing bonds, of which $2,700,000 in the Cin, Hamil. & Dayt.n treasury; 
$3,465,000 are reserved to retire the Ind. Dec. & West. 5s and the re- 
maining $235,000 for general purposes of the company. V. 75, p. 

, 1353. 

eB 1. D. & W. bonds are redeemable by lot at 110 at any time on 
eight weeks’ notice; $933,000 are guaranteed by Cin. Ham, & Day., 
which guarantees also the C. H. & I. 7s. 

Earninos.—Year ending June 30, 1902, of companies consolli- 
dated were $1,629,723; net, $408,716; total deductions, $353,379; 
bal., sur., $55,337.- V. 75, p. 239, 289, 497, 732, 849, 1202, 1353.) 

Cincinnati Jackson & Mackinaw R#.—See Cin. Northern, 


Cincinnati Lebanon & Northern &y.—Owns Cincinnati, O., to 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to 
the Dayton Leb. & Cin RR; Middletown Jct. to Middletown, O,14 
miles (former Mid. & Cin. RR., taken over Jan. 1, 1903); total. 52 
miles, Controlled by Penn. RR. interests. Stock authorized, $1,500,- 
000; outstanding, () ._V.75,p. 980. Of the $1,500,000 first 
consol, 48 of 1902, guaranteed yes and interest by the Pennsyl- 
vania Company, $900,0 0 were issued to A for Cincinnati & Middle- 
town RR. and other property and retire old bonds, $200,0U0 are re- 
served to retire the 5s, due 1916, and $400,000 to purchase real estate. 
Y. 75, p. 1253, 1398. Year ending Dec. 31, 1902, including Mid. 
& Cin. for? mos., gross, $244,732; net, $45,222; charges, $28,920.— 
{(V. 76, p. 48, 157.) 

Cincinnati & Licking River RR.—Brooksville to Wellsburg, 
10 miles, and Hillsboro to Johnson, 17 miles. In Aug, 1901, under 
oon m from Brooksville to Johnson Jct., 28 miles. txtension 
also maeres in 1902 from Hillsboro to Morehead, 20 miles, making 
5 all. Stock, $200,000. All old bonds will be retired. Vice- 
Pres, and Gen. Mgr., Y. Alexander, Brooksville, Ky.—(V. 70, p. 1194.) 


Cincinnati & Louisville RR,—To extend from Miamiville, O., 
to Louisville, Ky.,105 miles. Incorporated Nov. 17, 1902. in the in- 
terest of the incinnati Richmond & Muncie RR., which see. Stock 
authorized, $500,000.—(V. 75, p. 1146.) 


Cincinnati & Muskingum Valley RR.—(See map of Pittsburg 
Oineimnati Chicago & St. Lownie. }—Ownaliloerow, Ohio, to Trinway, O., 
148 miles. Successor on Aug. 1, 1898, to the Cin. & Musk. Val. Byes 
foreclosed June 29, 1898, and purchased in the interest of Penn. RB 
V. 67, p. 27. Of the bonds $500,000 are reserved for future needs; 
sinking fund retires yearly one per cent of those outstanding, if of- 
fered at or less. The Pennsylvania Company guarantees the 
bonds, principal and interest. see form of a+, ranty, V. 76, p, 653. 
Stock, $2,000,000; par $100; all issued. Dividends: 2'p. o., June 25, 
1900; Deo, 31, 4 p. ¢.; 1901, Deo.31, 2p. 6.; 1902, 2 p. o. Pennsylvania 
RR. owns $754, of $1,500,000 bonds. V. 55, p. 1078. 


EARNINGS.—Fiscal year ends Deo. 31. Report for 1900, V. 72, p. 984 
Yr.end, Dec.31. Gross. Net, Interest,’ *Balance. 
, SERRE +---$645,256 $123,374 $60,000 $63,374 
Oh ists oo o see , 1 10,141 60,000 ted 50,141 

’ ($40, was rom accumula surp us.— 
(V. 72, p. 984; ¥. 76,p 653) ° 7 % 


Cincinnati New Orleans & Texas Pacific Ry.—(See Map o 
Ry.)—Operates Cincinnati Southern Ry., owned by ity i) 
Ind » Cincinnati to Chattanooga, Tenn , 336 m.; trackage, 2 m. 
4n., 1903, the entire stock of the Harriman & Northeastern Ry. 
the Petros, Tenn., 22 miles, was acquired in the interest 0 
190 but the road will be operated separately. V. 76, p. 157. 
on 7 lease was extended 60 years to Oct. 12, 1966; rental until 
2, 13 008.was modified beginning July 12, 1902, to $1,050,000 
Hara © remaining $50,000 per quarter to be deferred as it accrues 
be paid quarterly at rate of $40,000 yearly, with interest on 
000 peyments at 3 per cent; rental under renewal to be $1,050,- 
ey or tirst 20 years, then $1,100,000 for 20 years, thereafter 
000. V. 73, p. 722; V. 74, p.1251. Pref. stock, 5 p. 6. cum, 
no ening wer, but prior rights on dissolution. Of 
Divipes ,000 was issued for improvements at par. V. 74, o, 528, 829. 
1908, both mon, pref., 144 p. o., paid quarterly Sept. 1, 1902, to March, 


sive, 
Common, $3,000,000, controlled in interest of Southern R. 
and Cin ‘innati Hamilton & Dat. | peng : 
Gar true Fane 30,1 =e Dayton Ry. V.61, p.26; V. 65, p. 1173. 
Mos., § 1902-3.....Groas, $3,857,780; net, $962,031 

azuly 1 to Feb. 28.” }1901-2..”":Gross, Wy ead als net, 935.784 


AL REPORT.—Re: 7 
STON, $5,660,404; not, 1 420 Bt DO tera a 25, p, 908, showing 


,420,810, (against $1,299 in § 1900-01) 








other income, $5,592: rentals, $1,217,269: balance, surplus, $209,134 
agst. surplus $179,132 in 1900-01.—(V. 74, p. 1251; V. 75, p. 341, 903; 
V. 76, p. 157.) 

Cincinnati Northern KRBR.—/(See Map Cleveland Cin, Chicago & 
St. L..J—Owns Franklin, O., to Jackson, Mich., 208 miles; trackage (C. 
Oo. O. & 8t. L.), Franklin to Cincinnati, 38 m.; at Jackson, 1m 

Successor in June, 1897, of Cincinnati Jackson & Mackinaw, fore- 
closed.—V. 65, p. 621; V. 72, p. 338, 1034, 1135; V. 73, p. 31. 

In July, 1901, President Ingalis of the Cleve. Cinn. Chic. & St. Louis 
was elected President, control having been acquired by that road. The 
holdings of Clev. Cin. Ch. & St. L. are valued in balance sheet of June 
30, 1902, at $1,091,955. V. 75, p. 454, 457. 

STOCK, reduced from $6,800,000 to $3,000,000 in Sen., 1901. 

Bonps.—lIn Sept., 1901, made above mortgage.—V (3, p. 783. 


REPORT.—For calendar year: [n 1901, gross, $639,238; net, $89,591; 
in 1900, gross, $640,108; net, $97,059. 

Prest., M. E. Ingalls. See report, V. 70, p. 581.—(V. 74, p. 326, 378.)_ 

Cincinnati Richmond & Fort Wayne RR.—Owns from Rich, 
mond, Ind.,to Adams, Ind., 86 miles; leases 5 milesof P. F. W. &C 
Now operated (Dec., 1901), by Grand Rapids & Indiana Ry. 
Rental, net earnings. Interest is teed by the Pennsylvania Co, 
and Pittsburg Cin. Chicago & 8t. Co, jointly (the P.O. 0. & St. L. 


taking the place of the Cin. Hamilton & Dayton in 1888). Stock, $1,- 
709,3  ? $50, of which Penn. . Jan. Il, » owned 
$1,256,900. Due guarantors Jan. 1, 1902, $1,384,877. 

Year end, Dec.31. Gross, Net. Interest,ée, Balances, 
TOE cusccteaaes --8594,515 $124,166 $126,000 def.$1,534 
1908.<3..- se ee-e 560,200 131,005 128,000 sur. 5,005 


Cincinnati Richmond & Muncie RR.—Cottage Grove, Ind, 
to Beatrice, 195 miles; under construction from Beatrice to 
mond, Ind. (near Chicago), 23 miles. In connection with the Cincinnati 
& indiana Western RR. (see above) will form a through line between 
Cincinnati and Chicago. V. 74, p. 1195. Laid with 70-lb. steel rails, 
The Cincinnati & Louisville RR. was incorporated on Nov. 17, 190 
with $500,00v stock, to build a road from Cincinnati to Louisville. V. 
75, p. 1147. All the lines may be uuited under the name of the Chi 
Cincinnati & Louisville RR. Stock authorized, $3,450,000. The lst 
aud C. & C. issues are subject to call at 110 after 10 years from 
date. 1n1903 made a general mortgage for $900,000, V. 76, p. 211. 
See official statement, V. 71, B 1066; V. 74, p 1195. » W. A 
_— a and Treas., Roger N, Allen, 40 Water St., Boston.— 
(V. 76, p. . 


Clearfield & Mahoning Ry.—(See Map . Roch. & Pitis.)—Owns 
toad, completed in 1893, from Du Bois Juno, Penn.,on Buff. R. & P., 
Cleartield on Beech Creek RR., 26 miles. Leased duri 


or & Pitteburg 
existence and renewals thereof to Buffalo Rochester & Pittsburg— 
which see—atarental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar. 
Dp. & e. by indorsement on each.—(V. 61, p. 710.) 


Cleveland Akron & Columbus Rallway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin-- 
way, 33 miles; Apple Creek branch, 9 miles; coal spurs, 11 miles; total 
owned, 197 miles; trackage Trinway to Zanesville, 17 miles. In Mar., 
1903, a fourth interest in the Akron & Barberton Belt RR., 24 miles, 
was purchased. V.76, p. 435. 

Penn. Co. took control June 1, 1899, purchasing $2,237,500 of the 
$4,000,000 stock (par $100). Dividends, 2 p. o., semi-an., id Sept., 
1901, to March, 1903 (M.-S.). Of the 1st consol. gold 4s of 1900 (Com- 
mercial Trust Co. of Philadelphia, trustee), guaranteed principal and 
interest by the Pennsylvania Company, $1,800,000 are reserved to 
retire the gen. 58 due 1927. V.71, p. 390; V. 76, p. 653. In calen- 
dar year 1902, gross, $1,417,574; net, $407,335; other income, $3,935; 
pry — div. (2 p. 0.) $80,000; bal., sur., $48,925.—(V. 76, p. 

® k 
Cleveland Cincinnati Chicago & St, Louls Ry.—(See Map. )— 


History, ETo,—A consolidation of the Cincinnati Indianapolis 8t, 
Louis & Chicago Railway Company, the Cleveland Columbus Cincin- 
neti & Indianapolis Railway Com and the Indianapolis & St. Louis 
Railway Lenape ee A made in July, 1889, per plan in V. 48, p. 427. Of 
the common stock, $11,225,400 was on Jan. |, 1901, owned by the 
Lake Shore & Mich. So. Ry., this amount, together with the private 
holdings in both stocks by the Vanderbilt family, being unders to 
constitute a majority of the entire share capital. V. 742, p. 86. 

ROAD.—Uperates a system of roads radiawng from Indianapolis, 
Ind., westerly to Chicago, Peoria, Cairo, Ill, St. Louis, aud east 
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. [In July, 1901, control of the 
Cincinnati Northern RR., Franklin, O., to Jackson, Mioh., 205 miles, 
was acquired. V. 73, p. 137, 497; V.75, p 454, 457. On Feb 19, 
1903, interests identitied with the company purchased at foreclosure 
sale the Chicago & Southeastern Ry., Muncie to Brazil, [nd., 137 miles, 
including trackage Brown’s Valley to Sand Creek, 12 miles, but the 
road will be operated independently. V. 75, p. 497, 611. The com- 
peer in Feb., 1903, began to build a 50-mile out off between Hillsboro, 

IL, and Mitchell, near St. Louis. V. 75, p. 1036. 

The company is also one-fourth owner of Peoria & Pekin Unton Ry., 

ugh the Peoria & East. Ry.), one-seventh owner in Terminal RR. 
Asa’n uf 8t Louis and two-fi owner of Indlonapalie Union Ry. and 
part owner of Dayton & Union, which is operated independently. je. 
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April, 1908. ] i 
a PAILE Z ~| Bonds—Prinet- 
RAILROADS. _ : = | Muies| Date size, ek ioaweb _aEanet os DIVIDENDS. _ — loa Sean ten 
af n headings, &0., see no 0 0 ar Rate Per en |Where Pa able, and by| Stocks—Last 
For explanation first paxe 0 of tables. Road.}Bonds| Value, |OUtstanding)""Cent, | Payable) Whom 7) “Dividend. 
———,, 4 Indianap.—See OLEVE. Orn. |CHI0. |& ST, [Lous 
Glove. Columb. Ott oie @ Unie. S00 OLEV. OIN.|OHIO. & ST. |LOUIS. 
Olere, Indianap, or eel.—Pret. st00k B5,000,000.| .... |... | $100 | $5,000,000 | se... | ----. New York, 2 Wall St. | Oct.,'96,1%. 
ort. (now 1st) z. See text. Usmm --. 0° 192 | 1893 1,000 | "5,000,000 5g. A. & O. do Oct. 
Cons0. ror -gage, $1,000,000, gold, red. 1 192 | 1896 1 ‘000 893,000 5g. J. & D. do Jane L 1936 
Genera i T10,000, 000, red. at 10219. Gole| | 1900 1,000 50,000} 4igg.iJ. & J. do Jan. 1, 1930 
Con n, M.(now 1st) '$3,000,000,g.C00e.car| 125 | 1888 1,000&0| 2,935,000 5 g. |See text|N.Y. ym nalow Lane. Jan. 1, 1938 
Ole. a ist, s. f.,not dr’n, gold, guar.F.0*| 103 | 1895 | "1,000 | 1;250,000| 419 g.|M. & N.|N. Y., Farm. L. & T. Co.| May 1, 1936 
jae Pilisb. Stock, 7 p. ©. guar. by Penn. gat oo wows | anne 50 | 11,226,300 i Q.—M. |N. ¥., Winslow, Lanier.|Mar. 1,03, 1% 
Oleve 1a § Series A & B.. 202 | 1892 | 1, 4,561,000; 4\gg.) x "do do Jan.-Oct.742 
Gen. M., $10,000,000,F, Bo 8 {Series O&D.. 202 /'98"00) 1,000 | 4,933,000) 34g.) y do do 1948-1950 
Guar. p- & i. pieaa.) Pa. Ser. B, int. red. 202 | 1892; 1,000 439,000 Sigg |A. & O. do do Apr. le 1942 
Cleveland Terminal & Valley—See Bat. & _ } 
é Pacifie—1st M., fold, $2,500,000. 200} 1900} 1,000| 2,500,000 5g. |F. & A.N. J., Title Guar. & Tr.| Feb. 1, 1930 
Coat a ¢ Pac tM. 65934 00,und R Road.M.ofO6c| 13 | 1868 100. &o. 00, 6 |J. & D. Phila., Read. Co. Office. piel 1898 
re Oolebromridla hae end-—let mort +, $10, 000.Ge..0"| 259 1897| 1,000| 9,151,000; 44g. |\J. & J. N.¥., Central Trust. | July 1, 1947 
Colorado & Northwestern—1st M net Pe 2619/ 1897) 1,000 500,000 5 g. |M. & 8.) None ever paid. Sept. 1, 1947 
Colorado ¢ § Southern- Common stock, $31,000,000) ....| .... 100 | 31,000,000; ...... 1 eateabe Oe eee, Se 
ref., 4 per cent, non-cum., $8,500,000....... sooo | wees 100 | 8,500,000 |31g in’02|A, & O iN Y., Hallgarten & Co.| Apr. 1,’03, 2% 
1m Oe, “4 per cent, non-cum., $8, 500, 000....... ot ES C0 enters pares eben cetagearions modes A. 
prortgage, gold, $20,000,000. Ce... ---+-- *|1,086 | 1899 1,000 | 18,650,000 4g. |F. & A.|N. ¥., Central Trust Co.| Feb. 1, 1929 
tet ust notes Nov. 30, 1902, pt ‘monthiy Vas cdaslROOON Sconce WOME cooee |. cases |... | nebaaiaube ‘0 Sept., 1906 
Car ert Or. Or.D. Ry.—istM. 2,000,000,g8 £Ge| “76|1900| 15000 1,938,000 8g. \J. & J.|N.Y., Ch. Bi. & Col. Sp.| Jan. 1, 1930 
Oot mortaas go, $1, or gold, sinking fund. 70| 1901) 1, 251,000 5 g. |A. & O.) \Int.Tr.Co. Den. &CoL8p.| Apr. 1, 1921 
ist consol. mortgage, $3,6 00,000, old. Mo.car. . | 1902} 1,000 gi 5 g. |A. & O.|N. Y., M. Tr.,& Col. Sp.| Oct. 1, 1942 
rolorado a Wyoming Ry. a at Me, 87 00,000, ze} 171 | 1903} 1,000} 4,590,000 ae Ol .  aateaeie Mar. 1, 1953 
bya b @ Laurens— 1st M., $12,000 p. m- Siu 75 | 1887] 1,000 , 6g. J. & J.\Safe Dep.& Tr.Co.,Balt.| July 1, 1937 
Columbia ouihernist M.. . gold, $2,1 0.000.N... 71|1898| .2... ; 700,000 5g. |J. & D.\N. ¥., N.Y. Sec.&Tr.Co.| Dec. 1, 1948 
Jolumbia nville—See SOUTHERN Ry......... 
Gotumbus Block. P Val, & Toledo—See Hocking) Valley Ry. 
“ay. &J;“BPA.& 0; yO" M.|& N.; |“D"F) & A, 
“x Series J. ; 


























Owned directly— Miles.| Leased @ Miles. 
Cleveland, O.,to Columbus, O. = Cincinnati rer ie retold Bay" 
Galion, O., to ’ Indianapolis 203} Lud.G’ve(6m.fr.Cin.)to 44 48 








Springtield 50; aNo as or bonds all 
Delaware to Sprint 175 | Colum, Hope &Greensb’g RR 26 
Baap fee Hate" | eeceaet ints Vomomuniie’y Sa 
ranch........ ERR nville 
5 re stk owned — SEER Wicctttecccacecees } 53 
Cincin. Lafayette & Chic. Ry.— Total inclnded in earns,..i1.00) Boyd 
Cairo Vincennes & Chic. Ry.— ated; { separale— 
Cairo, Lil, to Tilton & branch.267 | patna Rasta tty Gye 952 
Bt. Lou. Div. T. H. to E. St. L.193 | Kankakee & Seneca aA 42 
Columbus ovee eld & Sr 45 | Mt. Gilead Short Line...... a. a 
Ginn taertien tod te Total of system June 30,’02.2,287 
Hagerstown, gi ae pe bg we thee — ng Chic. 
Oin. Wabash & Michigan Ry.— nm percen 18 .ccccece 
rates inde bee ware _ 
Benton Harb. to Rushv. Br.249 pon a oe 


lines (@).... ..----00--00 
Ger, bandusky & Clove: Ry. | Double track ............ 
Sand’sky, O., to Dayt’n, O.ete.170 7 See this company. 
CaPITAL 8TOCK.—On Jan. 1, 1890, the common stock was $20,500,- 
000; it has been increased to present figure to acquire stocks of lines 
absorbed, etc. Dividends on common stock were resumed in 1900, 
oe: hed 7" be 93 7" 95 96 a 4 7 99 00 01 tar | 1903 
ot" z 0 0 0 3 3 Mar. 
5 $35 29 8588'S 5 Incl. Apris 
yy on eee a4 14 p. ©.; Sept., 2 p.0. V. 73, p. 82. 
Bonps.—The sinking fund yt pt of the Oleveland Oolumbus Oin- 








cinnals & Radianapelte ae has been canceled. The 
eo of these bonds is payable A gold, but the interest is payable 
optio 


nm of holder either in lawful money at 7 per -_ bowie annum or 
sterling at 6 p.c. Of the 
series “A” are J. & J.; series ‘“‘B,” M. & 
&t. Louts Division bonds, see dead of trust ¥ 52, p. 42-45. 

As to the Cincinnati Wabash @ Mich. 4 per cents, see V. 52, p, 718. 
The 100 Pee of 1893 is limi ,000, In Apr., 
general 48 were reserved 2A, prior liens yr 
af Caio vst, Peoria division, Michigan division and the St. Louis 
f Terre Haute), and $9,748,000 for TS pagan con- 

earn a and id betterment ete., at the rate of $1,000, @ year. 
ES.—Guarantees interest on Louisville & Jefferson- 
ville brite Ponds a oaaey ae the Ches. & O. V. 68, p. 822. On a 

30, 1902, owned in Chesapeake & Ohio represen ing an outla:; 

and Oincinnadt Northern RR. securities costing $1, 
. 71, p. 398; V. 75, p. 455. 


LaTgsT EaRNINGS.—From July 1 to oy 28 (8 manihe. a. 


8 mos.— 
1902-3.............$13,186, 068 $3,083, 997 $1, 809, 209 1, as 788 
a _ SNA gag, To: 663, oa Bho re ay 860, 601 a, 567, '318 
Wednesday in October- 
oot Ipolos" ny. V. 75. LoD 439, a hes cee cttecee, ns os 
end. June 30— 901. 1900. 1899. 


wpa 


1 

Miles operat.June 30 1'gor 1,89 1,891 
eatnings. $5,487,506 $4,979,652 $4,653,224 $4,245,036 
SE oda, 1,920,097 1,640,003 (887,502 9,226,534 


1,309,469 1,288,124 


Total earnings. ..$18,717,072 $17,877,490 $16,806,851 $14,719,362 
Oper’g exp. & taxes. 13,744, 1920 12;755,638 11,749,264 ry ,845,556 


1,247,792 





























Net earnings... .972,152 121,852 85,057,587 ,073, 
Totalnet income... __ bas 249,506 "140,520 ‘097, ett 
Interest A bonds... gt eT 885, 56 1,442 672, "344 

setae 31,907 (224.471 201,165 
Breese Ritts gs lamin sod 
Freight cars, eto... 600,371" bO7 802 ease? 





+ ogg ae os -8ur.30,974 sur.8285,065 sur. $93,200 sur$723,689 
OFFICERS —Pres ent, M. E, Ingalls, Cincinnati, O.; Vice-President, 
ad  Layng, New York; Secre E. F. Osborn, o oR O.; Treas- 
. Cox, New York; AXA P. A. Hewitt, Cincinnati, oO. 
Btn ia liam E- wy apderbilt, Fred’k W. Vanderbilt. Chaunoy M, De ew, 
Frerpont M Twombly, James D. Layng, William HL. 
cy 


Man, Walter EB bie Ries of New York; A he 
galls, Cincinnati; James Barnett, Clev vlezander Mepoanid dnd Melviie's, Te- 


a. 75, D. 75, 439, 441, 454, 497, 611, 1086; V.76, p, wy meee 704.) 
pew retand Lorain & Wheeling td Wroet Ma on v .J—Owns 
a, 


Lorain, 0., to Bri 
Laster to Cleveland, 23 miles’ wn Prenat 148 miles 
es, and has trackage 


6 miles; 
HISTORY.—This is Pret wand ofNov. 28 28, “abee, 
A (See V. 57, p 
since Feb. 1, 1902, by the B 0, which owns a Toate 7 
k. Bee that com Zompany ana ¥ 72, p. 480; V. 73, p. 236, 
95,000,000. non. $ ne Attar at and preferred, ,non-oumulative, 5 p. ry 


oe . have pees | Zee 
ks share alike,—V, 60, p, 1 





—On preferred 2 1896, 8 p. c.; none since, 


Bonpbs.—Of the $10,000,000 consol. refunding gold 412s, $5,000,000 
are reserved to retire first 5s, $1,000,000 for general 5s due ‘Jane %, 
1936, remainder for improvements, etc. V.70, pe. 230,480. About $1,- 
000,000 consol. 5s of 1893 are stamped subject to call at110. OnJulyl, 
1902, real estate morts., $100,000. 

REPORT.—Report for year ending June 30, 1902, was in V. 76, ep 208 208- 
showing, gross, $2,692,588; net, $i, 117, 566; charges, $365,566; bal 
ance, 10,470.—(V. 72, p. 480; V. 73, p. 236, 953; V. 76, p. 208.) 

Cleveland & oneains Valley mye -~Owns from Cleveland, 
O., to Sharon, Pa.,81 miles wre — track]; Niles, O., to New Lisbon, 
O., and branches, 44 miles. ed to” Nypano RR. (formerly N ed 
Penn. & Ohio) till’ 1962 ee $525.967 per annum. oe nterest 

s J. & J. fay on poe interest, Q.-J. Stock is Los a= c 3 hoy 
2.758, 758,250 is held by “Atlantic First Leased Lines Re st Co., 
’ of London. Dividends in 1897, 13% p.c.; mis98 to to 1902; 
both oe 8, 134g p. oc. yearly.—(V. 63, p. 968.) 

Cleveland & Marietta Ry.—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Tae dh leased. 
Pennsylvania Co. obtained control in Nov., is93, ithe ae 
about two-thirds of the stock, and took charge Jan, 1,1 hg net 
revenue over operating ex oon $2 taxes and interest on bonds 
returned to the company. 8 2,000,000—par $100. V. 69, et 

Bonps.—Guaranteed prin. ro — by Penn. Go. Sink. fund 1 p. c. 

EARNINGS—In 1902, 8, —, nie Fg $133,417; other income 
$1,700; interest on bonds, eto., $10 ; balance, sur. for year, $33,- 
434. In 1901, gross, $601,154; + "$139,187 ov 70, p. 1045.) 

Cleveland & Pittsburg RB.—(See Map Pennsylvania ——. 

eveland, O., to Rochester, Pa., 124 miles; branches— 

Philadelphia, 31 _— Yellow Creek to Bellaire, 


Coal — to Pittsburg (Pitted. Ft. Wayne 
& ‘hie, 26 miles, total S37 tal 
ASE— Leased for 999 years Ded. 1 i, be to Penn. RR. Co., and lease 


Pn to Pennsylvania tal, q p.c. on $11,226,300 stock, 
interest on bonds and organization expenses. 

ome Generee 2 Pe om easelty secured; guaranty. V. 56, p. 604. 

ARNINGS.—In 1902, 4 ot & 834,410; net, $2,736,791; fit 

PB ae was $1, 504,680.—(V. 73, p. 8, 1159; V. 75, p. 134, 793. 

Cleveland ermine & Valley BR.—See Ma ~ 4 Baltimere 2@ 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 67 miles. Successor, as per plan in V. a eae 
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 

Srock—Of the $5,200,000 common (par $50) B. & O. an 

P} referred, $949,200; par $100. 


as opens to 


ar’! 
on 60 an a notice at par and 
terest on or before May 1 Car trust 


4.—V. mn, p.9 it lease war- 
rants (58), $192,000, due $37,000 M May J yearly ly to 1909, inclusive. 

EARN INGS.—Year 1901-02, fee 218,959; net — $443,027 
interest, etc., $235,950; surplus, BROT OTT AV. 76, p. 2 

Coahuila & Pacific Ry.—Saltillo to Torreon, a 200 milea; 
gomplore Aus. 1902. ~~ ee. $1,500,000; outstand- 

ar of shares, $100. Mortgage trast — ys Jersey 

Trust Co, See V, 72.p President, A. W. —_ 
liendahl; Treas., H. T Lilliendahl, 15 Exchange Place, Jersey City, N 
J.—(¥. 72, p. 872; V. 73, p. 1263; V. 75, p. Sal 2088.) 

Colohrock dale re ag hen to Barto, a PR 84 miles. 
Leased to Phila. & Reading Ry. Common stock, $297,215; par $50, 

esi Midland Ry.—Owns from Colorado ae to New 
Castile, Col., 234 miles, including Snowden to Leadville, 8 m., as ¢ Y 
erated; Snowden to Arkansas ot., 6 m., fereme F Park branch, 1 


miles; Aspen seamen’ a spurs to quarries, 2 Buak Tuna 
2 miles; Vie nee 9 miles, Leases New Castle ¢ to Ritle Creek, 1 
miles, an Gente. faaethon RR., Rifle Oreck, Col, to Grand June- 


tion, 63 Sede, total owned and leased, 356 miles. 
ORGANIZATION.—Successor Oot., 1897. to the Colerete Midland Ra: 
road, foreclosed 


pril, 1902.) 
y the Gould interests). V. 


p. 686, 791, 997, 1290; 28) v. 3 llLl. Nostook is 
AT e pubiio. Pref. 86, 000.0 common, 000. 
ONDS.—In June, 1 the $7, 000 2, 3, 4a were made full 4 por 
oent penta, and the right to issue 


00,000 prior liends waa waived; 
¥; 70, p. 1290; see ane ws 


. 71, p. 189,—(V, 72, 2S 

ra, end, June 30—- Ni Mise Ohargee, 
1901-2.....ccerees ok TO3. 2.036 $492,866 $41, eis $514,453 0: 
1900-1 ........... 2,385,184 683,915 34,269 515,709 L773 

Orricers.—President, Frank Trumbull; Vice Prea., Geo. W. Kramer; 
Treas., H, B, Henson; Seo., Harry Bronner, 74 Broadway, New York. 

Directers,-Grenvilie M, Dodg Henry Budge, J. Kennedy Tod, B.C. Hen: 
deraon, wp. Georad J. Gould, Bdwine ould, Winslow & Pierce, Geo. W. Kramer, By 


T. Jeffery and rank ‘Trambull, 
—~(V. 71, p. 190; V. 72, p. 821; V. 73, p. S44, L111, 1912; V. 75, pees. 


Golerade & North westera “i e~Boulder to Ward, Col, 26% 

palies, 9 rae od from Fee, asad, Lads. 

ng 

ing Ju bay 1902 a, Waa sase bee Re oy 
. if 1008, 3, Pp nary. 74, D. 


Ov, 1902, foreclosure aut ‘pend- 
par $1 00; all issued, Year end 
Pres., W, O. Culberé 
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Aprit. 1903.| ae Sa RO 27, 2 
——————————— ——— ee a - a Cee” ~ ’ 
ee 

, 0: 0 ar er an 

for explanation of colrie of adinger e-, 800 NOV) 5 Oad.|Bonds| Value, (ONtstanding) “Gens, Payable] Whom.” Dividend. 
rere 000 p. m.No.*o| .... | 1902 |$1,000| $800,000; 5. |M.& 8. New York. Sept. 1, 1922 
Cajun. dl, Mil Sion 450,000, eu 8. @H.| :...|1893| 1,000} 341,000; 5 |M.& 8)  .......... 1943 
Col, Ter. io—See HOCKING VALLEY Ry, b 

mus & Toledo— 00° 8 per cent rental......... 55| .... 50/ 1 See text. Q@.—M. |Columbus, O., Treasurer|Mar.10,’08, 

bus @ X ais gpa : Seeseee Fon 1895 |500&0.| * 5 |J. & J.\N. ¥., Hanover N. Bk.| July 1, 1915 
( tenn of 'Y. H.)—1st mortgage...... o| “71 | 1894! 1,000 4% /J, & J. Bost.,N.Bkof Redemp.| Jan. 1, 1914 
( neers 4 derek, Class L. (B. ©, & M. pf.)| .... |... 100 7 J Bee text. Apr.i'03, 1% 
c CROW -ccanccos =f Ga seks, |. the —J. 0 1°03, 
Brock, Clase 11 (B,C. & Teel stock) .-...-70-+. Gul aac| an 7 —J. do Apr.1:03, 1% 
Btock, Class + Concord) $6,000,000 auth. Text) ....| -... 100 7 —J. |, do |, |APF-1'03, 
Btock, on. improvement mortgage.. .... c| 166 | 1881} 1,000 6 |J. & J.|B’ston,Faneuil Hall B’k) sau. 1, 1911 
Bost, Con. & Mon. ve M. tor $5 300/000.i8iR.0"| 262 | 1890 | 1,000 4  |J: & D. Boston Safe D. & Tr.Co.| June 1, 1920 
ee needs #1.150,000, currency........0"| «... |'97-'99| 1,000 Blg a J. « D. Bos. B.D. & Tr., Boston.| June 1, 1920 
Deben » 81,000,006 sae a ... | 1900 | 1,000 k E 0 0 June 1, 

Do ports Stouk? pio. TH'1, 99 yrs. Cone'd.. ls... | 100 7 |J. & J.|_ Manchester, N. H.  |Jan.. "03. 319% 
Concord $ Pim. —Pref. stock, 6 p. 6. rent’l,99 Yr8.0" sa | rade | 1.222 6 _ |. & &\Boston,8. Dep. & Tr. 00. Feb. 1,703, 3% 
Oonn. ; LOM, .cnaneseesssencsee o ,000 g. |A. . y % 

Usorgpraek,unraaino av. aa Opin, &Paae| 37) o<55 | 200 erik a4] go do (Reh 1808 3% 
5 . 0 : e L, 
Newport E Richford 1*'g2,670.000 suthorized).. Oe | cans "100 10 J. & J.) Boston, Mass. an. 1, 03 
t mortgage, for $1,000,000, gold......0| .... | 1893 | 1,000 4. |\M. & 8. ° pt. 1, 
Bonds ot MOFLEAKE.-vcnreveoeveesen seneare]_ Son | 303 | eae Sees =f Sf eae 
Lace iad cue (et ‘ ‘| Ms 
connedsing (Phila,)—L8t Ma  &1. Pa. RR. en. 0 675 1864 1,000 ¢. M.15 48|Phila., Broad St, Stat’n. Sept. 15, 1608 
Germ, & Chest. Hill 1st Bh. Fo Oy | 36 | 1902 |_ 1.000 Blg g. |(M.15&S) do a Mar. 15, 1932 
Lg Alri TA ertases, ana... 105 | 1899 |500 &c| 1,410,000 5g. |A. & O.| Boston, Mass. | Oct. 1, 1949 
OR a ieee, ~Bi0e.cac-c-o-eneaess-nec0° | 26) 2. | 09 22 800,000 Gin ’02 |F. & a Co.’s off, Lebanon, Pa, Jan. 31 03, 3% 
’ ing 1906.. 24 | 1891 | ©. % " : aah 
Ist mort., $800,000, re oe 500 ), Ceo" .... | 1898 1,000 2,115,000 4g. \F. & A} New York City. Feb. 1, 1998 
MM. gold, $20,000 per mile Mo.c&r| 343 | 1902 |1,000&0} 4,000,000; 5g. |J. & J.\N.¥., Morton Trust Co.| July 1, 1952 
outs BRS Ponensounia— lst mort.,g., G.gu.. 57 | 1891 1,000 1,000,000 5 6. M. & N. Guar. Trust Co.of N. Y.| May 1, 1921 
Oumbertand Valley—Common stock...... sdtedpeoee ey Ge 0 1,292,950 '8in 1902' Q.—J. | Phila. & Chambersburg.’ Apr. 1.’03, 2% 
Oumbertand Vall 


do & Southern Ry.—(See Map )—Operates from Orin 


Ss Wyoming, through Colorado to Fort Worth, Texas, viz. 
Miles. Miles, 
Ca beery | 
( ) ction........ 154] Other lines, br., etc. (106 nar.gau.) 364 
Pesto wo Berwomer Junct . Go 128 | Trackage—Pueblo to Walsenburg 
Denver to Leady. (narrow gau ). ty (Denver & Rio Grande)..... icode 
C ine( do ). if —— 
Como to Hale Texes State line 135] Total ownedeand leased........ 1,121 





‘Also has large interest tn Fort Worth & Denver City Ry., 465 miles. 
Has trattic and trackage agreement with Union Pacific, connecting 
the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also over Atchison tracks, Denver to Pueblo, Col. V. 69, p. 179. 
TION.—Succeeded on Jan, 11, 1899, per plan in V. 67, p. 
748, the Union Pacitic Denver & Gulf and Denver Leadville & Gun- 
nison, Owns @ large majority of the common stock of Fort Worth & 
Denver City Ry., which see. Colorado Midland is controlled jointly by 
Colorado & Southern and Rio Grande Western. V. 70, Fd ogy In Mar. 
1902, Edwin Hawley, President of Minneapolis & 8t. uis RR., and 
associates, acquired control. V. 74, p. 679,727. 

Votinc TRUST.—AII classes of stock are vested in the voting trus- 
tees, Grenville M. Dodge, Frederic P. Olcott, H Walters, Henry 
Budge and J. Kennedy Tod until Jan. 1, 1904, and then until the first 

referred stock shall have received a 4 per cent cash dividend for 

consecutive years. The voting trustees may, however, deliver 
the stock at any earlier date. 

DIVIDENDS.—Div. on 1st pref.,1900, 2 P05 in 1901, Feb., 2 p.c, 
for calendar year 1900: Oct.,’01, 142 p.c.; in’02, Apr., 149 p.c.; Oct., 2 p.c.; 
in 1903, Apr., 2 p. 6. 


Bonps.—The new mortgage is a first lien on all the road, equipment 
and other p: operty, $1,226,000 — reserved for the acquisition of 
coal properties, and for future additions, betterments, equipments, 


ete., at not exceeding $300,000 a year. Statement to the New York 
Stock Exchange in V. 68, p. 1027. 
EARNINGS—8 m0s., ; 1902-3........Gross, $4,128,886; net, $982,440 
July 1 to Feb. 28. 1901-2........Gross8, 3,657,615; net, 994,903 
For 5 mos. ending Nov. 30, 1902: Net, $674,737, against $653,393 in 
1901; other income, $1,633; charges, $402,058; bal., sur., $274,312. 
ANNUAL REPORT.— Fiscal year ends June 30. Report for year 
1901-02 was in V. 75, p. 607, showing: 













Year ending June 30— 1901-02. 1900-01. 1899-00. 
Gross earnings ..... ..........85,580,327 $4,794,649 $4,237,743 
Operating expenses & taxes.. 4,260,425 3.712.300 3,330,774 

Netearnings ............... $1,319,902 1,082,349 — $906,969 
Total net income .............. $1,379,362 gt 24/524 $945,390 
Interest on bonds, etc......... 752,60: 718,876 700,046 





‘ Balance, surplus ........... $626,759 $405.648 $245,344 

Dividends on 1st pref ..(319%)#297,500 (319%)$297,500 (2%)#170,000 

Paid from total surplus, which June 30, 1902, was $807,205. 

OFFICERS.—Chairman, Grenville M. Dodge, New York City; Presi- 
dent and General Manager, Frank Trumbull, Denver, Col.; Secretary 
and Treasurer, Harry Bronner, 74 Broadway, New York City. 
opltectors.—Grenville M. Dodge, Henry Budge, J. Kennedy Tod, Frederic P. 

leott, John J. Enery, Kdward J. Berwind Kdward C, Henderson, Adolph 
Bal isohn, Edwin Hawley and Harry Bronner, New York City; Harry Walters, 

timore, Ma.; Norman B. Ream, Chicago, UL; Frank Trambal’, Denver, Col. 
—(V. 74, p. 1355; V. 75, p. 342, 607; V. 76, p. 265.) 

Colorado Springs & Cripple Creek District Ry.—Colorado 
pen to Cripple Creek, Col., 46 miles; Cameron to Victor, 5 m.; elec- 
. lines—Victor to Cripple Creek, 6 m.; Cripple Creek to Victor, 5 m.; 

ranches and: spurs, 8 1.; total, 70 miles. Owned by the owners of 

mines of Crippie Creek District. 

Stock, ali outstanding, common, $1,200,000; preferred, 5 p. c. non- 
oum., $800,000. Par of shares, $100 each. Beginning Jan. 1, 1901, a 
qnking fund of 5 per cent of gross earnings for preceding year can re- 
107% mortgage bonds yearly at 110 for the first 15 ears, then at 
; or 5 years, then 105 for the next five years, then 102% for three 
hens ter at par. Of the first consol. 5s of 1902, $2,977,000 

reserved to retire the $1,977,000 first and $1,000,000 second 
bonis bonds; in Mar., 1903, $749,000 of the second mortgage 
76, p 348 been retired and balance was expected to be shortly. V. 


EaRNINGS.—For 6 mos. ending Dec. 31, 1902 88 
i " earnings, $455,- 
Hr $246,395; charges, #96,770; sink. fun » $22,797; Bal. sur., 
$566.943; See V. 76. p. 435. Year ending June 30, 1902, gross, 
i het, $206,568; interest and greater of taxes were 
Bae, ay Erving Hover hon 'Snd “Anst Ticae Shes Beapes 
’ y . aD © m ¥. 
aa F, ve Woods; Aud., L. F. Linney.—(V. 76, p, 438.) ase 
orado & Wyoming Ry.—Hartsville to Sunrise, Wyo., 18 
oancotions with various lines at Pueblo, Col., wain line ‘and 
sidings :- thiles; Trinidad, Col.. to Curatro, with spurs to mines, 58 
miles; total, 171 miles, The Colorado Fuel & Iron Co. owns the entire 
yes * some oe above. President, G, W. Bowers. 
ewhberry & Laurens RR.—Columbia to Laurens 
Gras bere acs Far, Batty Sona greg 
j Ret, $57,048; total ded 73; balance, sur. $21,778 
rao Wy ea. A Coe naiione. 98 273 ; balance, sur., $21,775 
umbia Southera BRy.—See Supp, for Jan., 1903. 


Columbus Hock, Valley & Tol,—SEXK HOCKING VALLEY Ry. 
Columbus & Lake Michigan RR.—Owns railroad from 
Lima, O.. to Defiance, 40 miles; tracks ge through Lima to be over the 
Detroit Southern; extension propvsed from Lima to West Manszteld, 
40 miles, and trom Detiance through West Unity to Coldwater, 60m, 
Successor. Ang., 1902, to Col. Lima & Milw. RR., foreclosed. V. 75. 

. 289, 1147. Stock authorized, per mile, +10,000 each of common and 

p.© non-cumulative preferred; par of shares, $100. Bonds, see 
table above. President, Geo. A. Garrettson; lreas., E. Hope Norton, 
33 Wall 8t., N.Y.—(V. 75, p. 289, 1147; V. 76, p. 804). 

Columbus Sandusky & Hocking RBR,.—RoapD—In 1902 fore- 
closed and divided between Toledo Walhtonding Valley & Ohio RR. 
and Hocking Valley Ry.—V. 75, p. 906. 

Columbus & Southern Ry.—Lancaster Junction, O., at a con- 
nection with the Penn. RR., to South Bloomingville, 34 miles; projected 
to run from Columbus to Wellston, 100 miles, with branches frow Lan- 
caster, Hamden and Allenville. Incorporated on July 26, 1902, as 
successor of the Columbus Wellston and Southern RR., sold in fore- 
closure to J. G. Reeves and associates of Lancaster, O.,on Dec. 4, 1901, 
V. 73, p. 1206; V. 75, p. 184. Stock auth., $2,000,000.—(V. 75, p. 239. 

Columbus Terminal & Transfer RR.—V. 75, p. 1202. 

Columbus & Xenia RR.—Owns from Columbus, O,, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, ‘and is leased for 
99 years from December, 1869, in connection with that road, to the Pitta- 
burg Cincinnati Chi & St. Louis, which pays 8 per cent on stock, 
but in March, 1901, the 2; per cent from assets was discontinued for 
the present. The lease is guaranteed by the Pennsylvania RR. Co. The 
C. & X. formerly paid 82, per cent dividend (* out of assets) per annum, 
21, per cent March 10 and September 10 and 2 ver cent June 10 and 
Dec. 10, but in March, 1901, the 25 2 cent from assets was discon- 
tinued for the present.—(V. 72, p. 532.) 

Combination Bridge (Sioux City, Ia.)—Owns steel bridge 
1,940 feet long over Missouri River, with approaches, 1 mile, used by 
railroads and street cars and asa highway. Stock, $1,500,000, all com- 
mon and all outstanding. Mortgage trustee, Union Trust Co., In- 
dianapolis, Ind. Pres., Jos.C. Head, Latrobe, Pa.; Vice-Prest., Wm. 
Reynolds, Marblehead, Mass.; Treas.,T. A. Stoddard, St. Louis, Mo.; 
Secy., F. L. Eaton, Sioux City, Ia.—(V. 75, p. 393). 

Concord & Montreal RR.—From Nashua, N. H., via Con- 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned Far am 
414 miles; 35 miles double track. A branch from Concord to Hudson, 
N. H., about 35 miles, to be operated electrically, is under construction 
(18 miles eure in Aug., 1902); $1,000,00u bonds will be issued 
therefor. V.71, p. 698,751; V. 74, p. 727. June 29, 1895, leased to 
Boston & Maine for 91 years at rental of 7 Pp ©. per annum on all 
stock. The sto kholders voted on ro il 8, 1903, to purchase the Coa- 
cord Street Ry., Concord to Penacook, 8 miles, and to issue $500,000 
stock therefor and to extend the road, ete. V. 76, p. 751.—(V. 74, p. 
727; V. 76, p. 212, 751, 81.) 

Concord & Portsmouth RR.—Owns Portsmouth, N. H., to 
Manchester, N. H., 401g miles. Leased to Concord RR. in 1862 for 99 
years; rental, $25,000; 7 p. c. on stock and organization expenses, and 
80 operated by the Boston & Maine. 

Connecticut & Passumpsic Rivers RR.—White River Juno, 
Vt., to Canada Line, 110 m.; leases 999 years - i Valley, 37m, 

LEASE.—From January 1, 1887, leased to © Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpaioc stock 
5 per cent till January, 1897, inclusive, and 6 pn cent x 

ECURITIES.—Massawippi stock receives same dividends as stock of 
lessee, and $400,000 of it [not included in the amount outstandin 
is ae ig as part security ‘for 4s of 1893. Of the $2,500, 
preferred, $500, a8 also $50,000 Massawippi Valley ‘4 atock 
are represented by Connecticut Trust & Safe Deposit Co. of artford 
5 per cent trust certificates, under which the Vermont Valley has the 
right for 45 years from Aug. 1, 1885, to purchase the trust atock at 
par and interest and in the meantime receives all dividends above 5 
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.) 

Connecticut River RH.—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 milea); branches, 6 O38, 
In Jan., 1903, purchase of Vermont Valley RR., 24 miles, was pro- 
poe’ j 000 bonds to be assumed and stock probably issued 
or its stock. V. 76, p. 212. 

LEASE,—Leased for 99 years from Jan. 1, 1893, to the Boaton & 
Maine, annual rental (as amended Oot, 10, 1895) <b, per cent per 
annum on capital stock), poyasse directly to the stockholders in semi- 
annual ins ents Jan. 1 and July 1, and in addition thereto interest 
on bonds and scrip and $2,000 for organization ex faces pegs 
all taxes, operating expenses, eto,, but lessor shall tasue ita 6 or 
bonds for permanent improvements,—(V, 76, p. 212.) 

Connecting Ry. (Philadelphia),—Owns from Mantua Junction 
to Frankford Junction, Pa., 7 miles; Germantown Junction to Chest 
nut Hill, 7 miles; branches, eto., 29 miles; total, about 36 miles. A 
consolidation Jan. 1, 1902, with the Philadelphia Germantowa @ 
Chestnut Hill, Kensington & Tacony and other subsidiary roada of the 
Pennsylvania RR. V, 73, p. 890, Stock authorized thee out- 


ry) 
standing, $3,613,650; all owned by Penn. RR.—(V. 75, p. 1954, 





to Mass City, with 
acks, 15 miles, Stock, 


Co r Range}i KRR.—Calumet, Mich. 
bransiioss total, ¥% 903 ts ; 


pr., 1903, 105 miles; aide 
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RAILROAD STOOKS AND BONDS. 
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Py aN rordampion— tt i *$2,500,000,x. SiK | SOOO | \cakese ® 5g. J. & JIN.Y., “enickerb. Tr. Co.| Mar. 1, 1953 
Paar 9 300,000, gu. p.&1.,Penn.RR.GP.c'| 10/1896! 1,000) 1,300,000 4g. \F. & al Philadelphia. Pa. | Ang. 1, 193€ 
UJ 











hares, $100, Controlled in interest of Copper Ran 
taining) eo Bonds limited to $20,000 per mile of main 
ata too 8. pnb a ending 
, $238,593; ne ear ending June 
i - ag pena net, $76,176; interest, $66,470: bal., sur., $9,- 
706. Gotaent. William A. Paine, Boston; Seo. and Tr eas., Frederic 
, Boston, Office, Houghton, Mich. (Vv. 70, p. 230.) 


Cornwall RR.—V. 74, p. 1139 


Lebanon RR.—Owns Lebanon, Pa., to Conewago, 
pte onan: “59 miles. In June, 1901, the Pennsylvania 
red 


t 
Ermoitated i and $15,000 


— acquired $540,000 stock. V.72, p. 1241, 1283. 
To 1893 ’93 - "95.96 4 98 a 1900 ’01’02 1903 
‘ stosioy tly. 6 44 44% 5 oe Ph Jan., 3 


carer 3 paid Special div. of 13%; in 1902, 6% (F. & 


Earnines—8 months. j 1902-03 ...... Gross, $158,484; a $65,020 
July 1 to Feb. 28. 1901-02 ...... Gross, 229,729; net, llv, = 


In year ending June 30, 1902, » $332,943; net, $155,838; 
aud taxes $49, 320; aividen (6 p. 0.), $48,000; balance, a. 
plus, $58,518.—(V. 72, p. 675. 

Corvallis & Eastern + from Yaquina to Idanah, Ore. — 

142 miles, Land grant was 850,000acres. Organized in Dec., 1897, to 

and extend the = Central & Eastern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec, 22,1894. Stock, 
$11,250,000; outstanding, $2,115,000, Mortgage provides for ex- 
tension eastward to Snake River in Malheur Co. 

Earnines.—In year ending June 30, 1902, go $128,893; net» 
$34,522 ; total deductions, $67,220,—(V. 68, p. 474.) 

Cotton Belt,—See St. Louis Southwestern Ry. 

Council City & Solomon River RR.—(V. 76, p. 479.) 

Cuba RR.—Operates from Santa Clara, Cuba, to Santiago de 
Cuba, 354 miles, of which Santa Ciara toSan Luis, 334 miles, is owned 
and balance controlled; alao owns branch, Zaza Zaza Jot. to Sancti 
Spiritus, 9 miles; total owned, 343 miles; controls Ponupo branch, 12 
miles, and leases Jucaro to San Fernando, 57‘ miles; total operated, 
be miles. Branch under construction from Alto Oedro to the Bay 

pe, 30 miles. See V. 75, p. 1147, 1347. 

“tock authorized, $10,000,000 each of common and 6 pee cent non- 
eum, pref.; outstanding, common, $6, ,000; pref , $8,000,000; par 
ot shares, $100. Bonds, see table ‘above. President, Franklin B 

; Vice-Pres., Percival Far en Treas., James I. Burke. Office, 83 

Montgomery 8t., Jersey City, N. J.—(V. 75, p. 1147, 1307.) 
ul tm beriand & Pennsylvania RR.—Owns from Cumberland, 
to Piedmont, Md., and several branches, 57 miles. Owned and oper- 
sid by Consolidation Coal Co., which guarantees by endorsement the 
V. 52, p. 390. ’ Stock, 1,500 ,000; par, $100. a ear 
sai 30, 1901, gross, $812,077; net, $364,492 ; char; 93,- 
$82,9 968; bal., sur., $188,322 In 1899-0, net, 164,103 Lb 


ptiaee ValleyRR. Owns from oe Pa., to Potomac 
River Md. miles (and with leased lines operates to Winchester, @ 
total distaner of 116 miles). It leasee—Cumberland Valley & Martine: 


burg Railroad, 34 miles; viltond & & Mechanicsburg Railroad, 7 miles; 
Southern lvania Railro: 1 miles; leases 
& Waynesboro RR., 18 miles; total operated, 163 miles.—(V. 61, p. 152.) 
ee mnivente RR. owns $975,850 com. and $237,200 te 
ENDS.—In 1880 to 1884, 10 per cent yearly; from 1885, to 
apt 1903, both inclusive, at rate of Dyer cont year ay ; 
EARNINGS. —2 months, 2 1903.........Gross, $253, oon net, $42,189 
Jan. 1 to Feb. 28. 1902........Gross, 165,521; net, 58,808 
— —— on line as “a Spa 


Int Di 

ison. +. $1 256501 $378. 702 2, 656 8peo rk wey 174,415 
1901.... 1,131 531 425,482 $03 250 § 8 Ro) 1a 28 Rigs 004 
+V. 66, p. 706; V. 68, p. 688; V. 70, p, 580; V. 72, p.391, 532. 
gules Cleburne & Southwestern Ry.—Owns Egan, <i Mo. 
pA RR., to Cleburne, 1G mies, oa, Operated from Deo. 1, 1902, 
oo fon proposed from Bese to 27 niles, and from Cle- 
o to Glenrose, 50 mile AA * 7 Kansas & Texas Ry. V. 

» Ds $ Bonda authorized, $142, 000 fh first mort. 30-year gold 5s. Pres- 
ident, W. D. Myers, Cleburne, Tex.—(V. 76, p. 48.) 

Dallas Terminal Railway & Union Depot Co mTorminel 
y at Dallas, Tex. Stock authorized, 000 (par $100); 
Sint aae'on, estzeds dne Seer ad 60 odo" 
' ‘st mo > ‘secure onds 

"aes os “oe and take up exis a ghd a (V. 76, p. 157, 653,) 

n ichigan BR R.—(See Ma nm. Ham, @ Day.~Owns 

—— uné., O.,141 miles, “hacuaote Toledo, 144 m, 

Lease. 1, 1863 can pernetnt to Cincinnati Hamilton & 

Dayton.” Hentai the interes and sinking fund of debt, and 8 per 
stock interest 349 per cent on common. 

red carrios no voting power V. 80; mo geet 1871 


wer. V, 56, p. 813. @ of 
under mortg, of fei which is therefore r est 


on Sanen mp, Ry Union de at Dayton, O, Stock, $321, 000 
common, all o Pres. Bt. Tazaiky bee h Peters, 


©. G:Waldo. Omioe, G oinnatls On-(V 73, p. 1863, 1 1512.) 





vidends. 





Dayton & Union RR.—Owns from Dodson, O., to sue © Ci 
Ind.. 32 miles; leases Dayton to Dodsdon, 15 patios total ype ag 
miles. Operated by Cleveland Cinn. Chicago & t. Louis, which, ch, Jointly 
with the Cincinnati Hamilton & Dayton, a the capital stock. 
All surplus earnings over interest goes to a sinking fund for the re- 
demption of bonds at not above 100. Capital stock, $86,300. For year 
ending Oct. 31, 1902, gross, $148,009 ; vast, $32, 363; other income, 
$10,125; charges, $40,040. 

Dayton & Western RR.—Owns from Dayton, O., to 2 Soot line 
Ind., 38 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. Chic. & St. Louis. Under terms of the lease, upon pay- 
ment of the D. & W. bonds the Little Miami will become sole owner 
of the D. & W. Of bonds $32,000 are 7s. Stock, $309,276. 

Delaware RR.—Shellpot , Koaning. Del., to Delmar, Md., 95°22 
miles; branches, Centreville amy Rey Del., 35° "18 miles; Cla 
ton, Del., to Oxford. B Ma. B30 ne Seaford, Del., to Cambridge, Md., 
32°97 m.; Clayton, De ‘to Chesterto ms, Ma. 2 9°87 m.; other branches, 

10°46 m.; total, 287-87 mallow RAS 

Leased till May 1, 1927, @ Puiladelphia Wilmington & Balt. 
which owns $1, 664,475 of pty ranean rental net amie x: 
64, p. 1000. Dividends 1898 to Jan., 1903, he 5, ceeey. 

ear ending Oct. 31, 1902, gross, $1, 83 1.758; net, $564,691; can 

come, $24,577; interest, taxes 377,882; dividends (6 p. &), 
$179,230; bal., sur., $32,655.—(V.68,p. 129.) 

Delaware & Bound Brook RR.—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branches to Trenton, 7; 
second track 27 miles; all track 77 miles. In Ma , 1879, leased for $90 
years to Phila. & Reading RR. for $267,000, pa ng interest and 8 p. ¢. 
on stock; lease assumed by Phila. & & Read’g Railway.—(V. 68, p. -) 

Pn & Hudson Co.— See es .J—Operates railroad lines 

from Wilkesbarre, Pa., via ope, *. to Rouse’s Point, on 
Canada line, with ‘branches, 717 Sat Vv. 68 
Lines owned— a af 


Lackawanna & Susquehanna.. 
Valley RR. of Pa 

Honesdale Branch 28 

Sqpenoeeay & Mechanicvilie. 10! JUnion RR............... 





Cherry Val. Sharon & Albany 21/| {Jefferson RR. (trackage 
amen = Duanesburg.. 14 | SR a 
@ Adirondack Ry.............. 57 — 
Df PS eet ee 717 
Also leases Utica Clinton & Binghamton a Rome & Clinton RR., 
44 miles, sub-let to New York Ontario & Western. rates since 
Jan, 1, 1903, the Chateaugay RR. —— Plattsburg to anac Lake 


and Lake Placid, 83 miles, V. 76, p 

History, Etc.—This company was pe poms 23,1823. It ts 
one of the largest miners and carriers of anthracite co 

DIVIDENDS. { 83 °84 85 '86 87 ’88 °89 to’96 '97 to oe 01°02 1903 

Bince’82.%t 7 76 5 & 6 Ty'rly. Sy'’tly. 7 7Mar..1& 

Dividends for 1903 fixed at 7 p. o., payable quarterly. V.76, p. 48. 

Bonps.—In 1899-00 issued $4,000,000 equipment trust 344s and wa 
benture Soe of which a 000 have age paid and the ey +P. 
ble $350,000 ey. 68, p. 670; 69, p. 1193; a. 

Cuantenes ore a on 1,500,000 "bonis are guaranteed 
50, 000 additiona may ‘be isgued for future 
$300, 000 to retire in 1907 $200,000 Chateaugay Ry. 6s. 

GENERAL FINANCES.—On May 9, 1899, the a pier ai 
aside ev year, wo a@ sinking fund to retire stock and bonds wt 

guaran an gu00.00 equal to at least tive cents ten of 
eal sold or “3175, aaitian a2 $200,000 per annum, to be ch a 1 
income account each year. (V. 83, p. 926, See ordinance in full, 

p. 1180. Estimated amount of coal owned and controlled Jan. 1, 
Boe 228,401,765 tons. In 1900 $200,000 stock was retired from pro- 

ds of the sin woking fund; $141,800 in 1901; $151,100 in 1902 and 
$100,000 in 1903. 

ANNUAL ny er ag ear ends Deo, 31. Annual meeting is held 
e mg ey _——— ay in May. a 7 1902 was in CHRONICLES, 
o> P59 al (anthracite) carried 1902, 4,640,772 toma; in 
lon st S001 tons: fi in 1900, 6298,770 toes. 


Year ending Dee, 3 2. 901. 
Earnings of + Fd 0 pecsatenceses #11, eee 690 $12, * pod ar Sais? 
Net (railroads) ...... . secese 1,540 45,801,6 5,433,769 
Interest, taxes and rentals....... _Xor7! 120 _ Beuacera 2,941,873 
Profit from saivente rey “Sl, 384.420 “$2,802, 930 $2,513,896 
Wet coal GOpt, .cccccccccccccccscecs *1,258,363 a. $01, 146 873.494 
DOT MEO on cic ceo cnvseenve $2, 642, 783 .804.078 "$3,187,390 
Deduct— Depreciation of plant, B..nrceses L,QOQ000  ...ccccccaes 
5% sink, fund on coal mined. 144,907 SS!) ere 
Dividends ....5. «24... .seeeee(7) 2,450,000 ()2A29,990 BIEL TTA 


Balance, surplua,............. "$47,876 $944,409 $1,487,390 
*Karnings of the coal department in 1902, $12,920,904; expenses, 


11,062,541; net, RTT ae . Tn 1901, S17, $13,770; expenses, $15,- 

17,625; net, $1,401, 

Orricens,— Preald cig Robert M, Uiypeant creqgaren, CLA, Walken 
Secretary, BF. M, Olyphant, 21 Corti 


st., New ¥ 











SUPPLEMENT. 


INVESTORS’ 




















4 
2 Me 


7 
/ hed, 


oyesuy 





= Ivor 


2 


o8 
oo 
Q tt 
02 





eg 


eA SUT) 
i On < 
Y 0°31 WHION 


Vl Uys pled a. 


T\eBo19 pod, 
U lo al 














> 
z 


1G _prtavs a¥ 





O 


WT sucky 
“~” 











1 jerowm > 
SUV ico * 


a 





<a¥ \ 


2 





ssadoo)< DIy 
g3049 A 


bear 


aoe? 


Bun 


Bangseid jr oor oe 


o» 








OS 
—0" 
+ 





qsua 








SBNOLLOUNNOD SLI INV 


‘da 'a NUDLSAM Gee 
VNNVAVSOVI ‘SUVAVIAC 


HHL JO dVW 





» 3d 





Q Br ar 4 
aLIPUVXxgy 


OLONIHSYM 


> 








F)) 
<4) 
VS 
\) 





bn % 6 
2, 


= Fins. ag 


eureyfSsoried 

_ otal 3 ay 
A sy se feossoi 

totus ‘at ONLI eT 


LU sot 
wa aysuuyp 
quvg poy P 4 WY aouvyLly Tosa" oe tory aysats 

















4 
on BY 2s "NO? 


INNS Ae V/u0 

. HUNG WOVE 
“29 114 

= wi 1 Who, y \ 
23 y 
SenSpt 

{soaany 

lS “TWh 


09.1718 AV 
4 








*a suaMming .v% 

















qaodsopnoy 
epsa os 7 
eoquiw 
oe — re on , 
s 4 

— 


< 
x 






se 


i 
x 











. x 
S440 
ueesf) # DON vi, 

> ~ ¢ 
OS ty 
o> A 

Se gn 
> "ye 








ot 
4% 
Are 
gore gs 


M ey 

A 
a ey 
a 


> 














— ——~ 


4 é. 2 ev, 


(uopuary, 





PLOW WJ 


¥ 
. * PAT O01 FUS seyMUOATID ° ol 
ne queawy, 6) woUNaglveL, 


3 sof UOVLAMD VW 


—_————— —— ne 
—— 


uo 





















\ 


Laysdpay 











a IIT OMT SMR ae ret Oe 








ANDY 11S VUAN BY 11 


\\. 


et 


ISVILLE 





New Alban: 



































1908.) RAILROAD STOCKS AND BONDS. 51 
APRIL. ™ —— TT SS SETS NE Se ar ena omen 
re. INTEREST OR DIVIDENDS. Bonds—Princ 
Re ey — —_ Bize, or Amount Rate ge Where P: bl . ab oe Due, 
., 8ee notes; 0 0 ar | | ayable, and by Last 
For explanation oe nee O* Road.| Bonds| Value. | Outstanding Cent. Payable Whom. Dividend. 
——— rn RR—Stock (auth. $1,500,000)} ....| .--. 50 | $1,500,000 |5 in 1992/M. & N.| Drifton, Pa. Nov. 1, 02,2 
Delaware S189. 48 Gaiden intmortgae eine: =225 | 18B0 | seeeee | (5763770000) 8 | = Ba ae eo ” 
fan joie Pae,—1st M., 922,500,000, €.BKe) .... | 1902) ..:.-, | Soe tone) A & | oro GRR Seca: 1952 
Denver & Rio Grande—StocK, coms 400 150,000.'Fr|_.... | -.... | 100 | 44,400,000 |5 in i902 J. & J. Office, 195 B’way, N. Y.|Jan. 15/08,2l 
Pret. st00K, 5 per oe nn 000? void. Uw.otar| 1004 | 1886 |500 &o.| 33,450,000| 4g. J. & J.N.Y.,Fourth Nat. Bank. Jan. 1, 1936 
CODA, THOTT Lor ee cesses § B0-d-- Us-0 SF! 1621 | 1886 | 1,000] 6,382,500; 41gg.\J. & J. do do Jan. 1, 1936 
(now 1st mortess ($5,000 per mile) g.. Us.0*&r/ 1,621 | 1888 500 | 8,120,000 | 56g. J. & D. do do June 1, 1928 
Improvement mor, ist mort., UAT.Ce.......-.-. 180 | 1890) 1,000 | x2,277,000 g. J. & J.N. ¥., Maitl’d, ©. & Co.| July 1° 1940 
Rio Grande Soutlin Ns" Mortgage, guar..Ce.c*| 62| 1889| 1,000 | 1,850,000) 5. J. & D. do do Dee. 1, 1939 
Rio Grande Junevio’ iat M.g.(V.69, p. 284)Ce.0"| 436 | 1889 |1,000&0 15,200,000 | 42. iJ. & J.\N.Y., Morton Trust Co.| July 1, 1939 
Rio Grande a red. at par, see text, gold. 10.0" 606 | 1899 |1,000&c} 12,276,600 | 4g. \A. & O. do do Apr. 1, 1949 
ist cons. M0) "" guar V. 68, v. 724, g.MEo.. 33 | 1898; 1,000 650,000 | 4g. |A. & O. do do Jan. 1, 1917 
Utah Cent. 1st M-, F0a%.» 560,000,red.110.1fo| ....| 1901| 1,000| 750,000) 5¢.\M &8. do do Meh. 1, 1931 
Utah Fuel OO, Coal, 1st M.,8. f., red. 115.Mfo| ....| 1898 | 1,000/ 1,174,000) 54. J. & J.) do do July 1, 1928 
Pleasant ¥ -- rn—Common stock.... ... pebiel eden | cues 100 | 3,000,000 See text | oor. Checks mailed. Feb.20,’02,11g 
Denver @ prone r cent, HON CUM.......-..--. caplet aes 100 | 2,000,000 See text.) Q.—F. | do do Feb.20,’02,1% 
stock, © A. gold, sink, fand....... F.c*| “41 | 1895| 1,000 491,000; 5. \J. & D..N.Y., Farm. L. & T. Oo.| Dec. i, 1925 
Mid. Fr 50 000, f., not subj. to call.Co.c*| 127 | 1899 1098 14,058,00 5 g. |J. & D.| N. ¥., Kessler & Co. | Deo. 1, 1929 
, $5,500,000, 8. f Piscctsns- oh Bowen Bors: "283,000 |_ .... “ol goats: lonicacs GT & Pac! aus an 
Des Moines & Fort Dodge a ION pry Bae 100 763,500 |7 in 1902| August. |Chicago, C. R. I. & Pac.) Aug. 1,'02,7 
Preferred stock, 7 PO eee Aint, guar, end. iF 88 1874| 1,000| 1,200,000; 4 (J. & J... Y., First Nat. Bank.| Jan. 1, 1908 
UM} oth ¢ ely } Series B, int. guar.,end...F 1874 | 15000| 1/200,000| 2% J. & J, “do do Jan. 1’ 1908 
Do. $both equally iva to Ruthven, int. cu..K| 55 | 1881 | 1,000 72,000 (o> i ~ do Jan. 1, 1905 
pile la. Ft No—18t M.,$14,000 p.m. g.red.Col.o° 75 | 1901 1,000 1,090,000 5g. \J. & 4.|-¥.,Colontal Trust Co. July 1; 1931 
g ny 0 ,000 lp cosccese ececr] coce | ese- ° CO ee nS seecccee 
Tg Ly RE Geis| “4| 1887| 1,000} _671,000| ““5'g. [MO &@ N|_N. Y., Gontrai Trust. | Nov. 1, i917 
Lat M. for $800,000, £07 -- + sauip, ML gu....0"| 189 | 1878| 1,000 | 2,000,000 A. & O.| § Nat. Bk. of Commieo} Nov. 14, 1918 
rte guar, (option—see text) ......... o*| 189 | 1878 |206 &e.| 3,200,000; 6 |A. & 0.) { N.¥,and London. §| Nov. 15, 1918 
pen tiiiedale @ 8. i7.—8t'k,4 p. ¢.rent’1.L.8.¢MB. 65 | a 100| 1,350,000/ 4 |J. & J.\N.¥.,Farm. L. & Tr. Co.|Jan. 5,°63, 2% 
Detroit i Western—See PERE MARQ|UETTE 
q Of which plot 000 on Nov. 30, 1902, in treasur|y and ($284,000 in thie sinking fund. x A/lso $2,2/33,000 not guaranteed. 

















—————e ~ 

. Olyphant (one vacancy), Alexander EK. Orr, Chaun- 
Managers Rover oe W. Alexander. tiorace ‘ . Young, John Jacob As- 
tor R. Somers Hayes, Frederic Cromwell, David Willcox, Suydam Grant. 
tof, Ke Sonnet, CA. Peabody.—(V. 75, D- 1864; V.76, p. 48,101, 477, 385») 


kawanna & Western RR.—(Sce Map.)— Oper- 
Delaware from Hoboken, N.J., opposite N. Y. City, to Buffalo, N. ¥., 
410 miles, with branches to anthracite region, etc., 490 miles, viz.: 











Lines owned— Miles.| Lines leased—{ See eachco. Miles. 
N. J. State line to N.Y. line ....114 | 1 Utica Chenango & Susq..... eo. 97 
Bruchesto N'rthumberl’nd,&c. 80 | [Valley RR. of N. Y.......+-++. 11 

Lines leased— FT Warren. .........06 cece ae 

Morris & Essex and branches.157 | Sussex, Eee 4 

N.Y. Lackawanna & Western.214| Bangor & Portland Ry., &c. 
qCayuga & Susquehanna ...... | CV. 72, De 486)..000 coce.-coce 47 
q yracuse..... wesees oe 
aac 5 4 eee 81 | Total operated Jan., 1903..947 


y, Erc.—Original company chartered in 1832; present title 
R~- in 1853. Net cah-sempenios (coal and mining) are controlled, 
the raiJroad owning its anthracite mines. 

DIVIDENDS— 1881 "82-84 "85 86 to Apr.,'03 
Bince 1880, p. 6. 6% 8 yearly 79 7 yearly. 

Frvances.—The refunding of Morris & Essex bonds maturing prior to 
Nov., 1902, reduced the guar. interest charges of the latter about 
$200,000 yearly; Warren RR. refunding in 1900 and 1905 will reduce 
charges alent $50,000 annually. V. 170, p. 477; V. 71, p. 1066. 

Amnvat Rerort.—Fiscal year ends Dec, 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1902,with balance sheet, was in CHRONICLE, V.76, p.477. See also edit- 

. 456, The following includes all lines except Syr. Bingh’ton & 
N. Y., Sussex RR., Bangor & Portland and Lack. & Montrose RR.: 
84,5: 52,036 $4,522, 583 $4 130.532 
. 9 9 .) . ° ’ 
. 15,159,844 17,418,033 15,195,510 











1,647,384 1,567,218 1,506,021 

$21,398,764 $23,507,634 $20,887,763 

Net after taxes............... -- $6,921,342 $9,122,216 $6,265,184 
Coal department (net)......... *792,477 *1,638,643 *1,200,082 
Other miscellaneous income.. 401,519 441,390 641,943 
Total net income........... $8,115,338 $11,202,248 $8,107,509 
Interest and rentals............ $5,250,213 $5,387,854 $5,365,012 
Rentals, , ete. 153,627 261,212 12,205 
Renewals and betterments..... 3,058,149 8 |) are 
Dividends (7 p, 6)..............- 1,834,000 1,834,000 1,834,000 





Balance after dividends. ..def.$2,180,652 sr.$1,196,054 sur.$896,232 

* Earnings of the coal department in 1902, $19,445,950; expenses, 
$18,653,473; net, $792,477; in 1901, $28,008,747; expenses, $26,370,- 
104; net, $1,638,643; 1900, $22,261,487; expenses, $21,061,805; net, 

" ’ 

OFFICERS.—President, W. H. Truesdale; Chairman of Board, Samuel 
Sloan; Sec. and Treas., Fred F. Chambers, 26 Exchange Place, N. Y. 

BOARD.—Samuel Sloan (Chairman), Fredk. W. Vanderbi't, Wm. W. Astor, 
Bugene Higgins, Henry A.C. ‘Taylor, J. Rogers Maxweil, Geo. F. Baker, Wm. 
Rockefeller, Hamilton McK. Twombly, James Stillman, M. Taylor Pyne, Harris 
C. Pabnestock Frank Work, John D. Kockefeller Jr. 
—(V. 75, p. 289, 1086; V. 76, p. 48, 477, 541.) 


Delaware Maryland & Virginia RR.—Owns from Harrington 
to Rehoboth, Del.,44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Phila. Balt. & Wash., which owns $326,- 
200 of the $526,758 stock (par $25), and so ¥ Pennsylvania RR. See 
V. 50, p. 498. Loans and bills payable, Oct. , 1901, $184,800; other 

Get Satterlee aE NG balay oie for fous 
786; xes, ete. ; balance, deficit for year, 
wba, but this does not include interest on the floating debt. nets 

Delaware & Northampton RR.=V. 76, p. 810. 


Delaware River RR. & Bridge Co.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
ae Capital stock ($1,300,000) is all owned by the Pennsylvania 

» which guarantees the bonds, principal and interest, by endorse- 

nen $0) gal «| 6 sone. 5 2 o paid Dec. 1900; 1901, 4 

. D5 ’ io 2p 6. ‘und is one p. o., but bonds 
cannot be called. See bonds and guaranty in V. 63, D. 106%, 1159. 


Delaware Susquehanna & Schu 
S ) yikill RR.—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
48 miles. kage—Lehigh Vailey RR., eto., 133° miles. 
eosel whe by Coxe Brothers & Co., 
98 i808 on ers. DIVIDENDS Oct. 18, 1892, 40 p. 6. in cash; Nov. 
= P. ©. in cash and 50 p. o. in stock; Sept. 46, 1804, 2623 p. ¢. 
“oe ov. 1, 1899, to Nov. 1, 1901, 4 p, o. cash yearly (paid M.-N.); 

1902, 5p. o. 75, 


EARNINGS.—In year 1901-02 gross 76,24 it, $113,188; inter- 
tat, $14,029 ; depreciation, $6 ree 75, “ é0e')” mes 
Denison Bonham & New Orleans R 

¥.~Denison to Bonham, 

me mane Operated since completion Deo. 1, 1901, by the Mo. 
Kansas mast o ten-year contract. Stock, $480,000, In Feb., 
pan) ores F eer given to issue $325,000 thirty-year gold bonds, 


at? 





. Jot. and Bonham; V, 76, p. 381, Presiden 
Bd. D, Stager ; Sec., John W. Russell.—(V. 74, p. 1105; V. 76,p.381.) * 


Denver Lakewood & Golden BR.—Embraces 27 miles of 
track, of which 22 steam, Denver to Ralston, and 5 trolley, Denver to 
Barnum. W. W. Borst, receiver. On May 17, 1902, foreclosure decree 
was entered. V.74, p.1139. Stock, $1,000,000. For 1901-02, gross, 
$68,660; net, $17,489. President, Samuel Newhouse.—(V. 74, p.1139.) 

Denver Northwestern & Pacific Ry.—Building from Denver 
to Salt Lake, about 500 miles, along a line about 100 miles south of 
the Union Pacific and 125 miles north of the Denver & Rio Grande. 
By arrangement with the San Pedro Ls Angeles & Pacifls a line will 
be established through Colorado, Utah, Nevada and California, Ex- 

ected to be completed in about two years. See V. 75, p, 289. 

Jontracts have been let. See V. 75, p. 906. Incorporated fn July, 
1902, with $20,000,000 authorized stock, of which $10,000,000 pre 
ferred 5 per cent non-cumulative, all to be issued for construction, 
together with $20,000,000 of the $22,500,000 4 per cent bonds. V. 75, 

. 1147, President, David H. Moffatt; Vice-President, W. G. Evans; 

reas., W. E. Ross-Lewin; Sec., F. B. Gibson.—(V. 75, p. 906, 1147.) 

Denver & Rio Grande RR.—( See Map)—Roav—The linesof this 
company, together with those of the Rio Grande Western Ry., whose 
stock is substantially all owned, well shown on the adjoining map, 
reach all the important points in Colorado and extend into Utah. Tee 
standard-gauge line extends from Denver via Pueblo westerly, via 

adville and Grand —_—— Ogden, Salt Lake City, &c., viz.: 


Road owned and operated...2,328 | Of the preceding: 
Rio Gr. Jo. RR., eto. (leased). 62 | Stand SS tee 

—— | Narrow gauge only... 920 

Total June 30, 1902........ 2,390 | 2d track and 34 rail......... - 381 

North Fork branch, 43 miles, was completed in Jan., 1903. 


eg a gy ge ay of a railway company of same name fo: 
closed July 12,1886. The Rio Grande Junction ts leased jointly 4 
this company and the Colorado Midland, and its bonds guaran‘ 

The Colorado Midland is controlled by parties interested severally in 
the D. & R. G. and Colorado & Southern. V. 70, p. 739. 

The Missouri Pacific early in 1901 acquired $14,800,000 common and 
$7,300,000 preferred stock, this, together with the Rockefeller inter- 
ests, it is understood, constituting a considerable majority of the en- 
tire stock.— V. 72, p. 338, 580, 1238; V. 73, p. 506. 

DIVIDENDS —a 3 "93 '94 ’95 ’96 ’97 '98 "99 00 0102 1903 
91 on pref., p. ce nt 20 0 2 2 28 4 4 5 5 Jan,2lg 
Stock.—During 1901-2 pref. stock was increased from 650,000 
$44,400,000. Of the new preferred $12,500,000 anya ee Dy 
stockholders at 90 and used to acquire the entire Rio Grande West- 

ern common stock, the remaining $3,250,000 being issued in exe 

for substantially all the $7,500,000 R G. W. pref. stock on basis of 10 
shares of Western for 11 shares of Denver stock. Through the Rie 
Grande Western the Utah Fuel Co. was acquired. V.72, p. 775. 

Bonpbs.—Consols of 1886 for $6,900,000 originally reserved for ex- 
tension to Ogden (made unnecessary by ———— ot Rio Grande 
Western) may be used for other capital requirements. V. 73, p.,507. 
See abstract of mortgage in CHRONICLE, V. 47, p. 228. 

The improvement morigage abstract was in CHRONICLE, V. 47, p. 229. 

Abstract of R. G. W. 1st mort. was in V. 49, p. 237. and statement 
to New York Stock Exchange in V. 50. pv. 73; also V. 69, p. 284, 

The Rio G. W. first consol. 4sof 1899 are secured by a first mort- 
gage, eltherdirectly or by all their securities, on 173 miles of branch 
lines, and further by a second lien on 438 miles of main line and other 
road, and on all new mileage to be constructed and rolling stock 
chased, including 50 miles of branches to Heber and coal mines buile in 
’99; $15,200,000 are reserved to retire the lst 4s, $2,163,000 were ex- 
changed for $2,850,000 treasury branch line bonds; $10,000,000 have 
been sold; $8,000,000 were issuable at not exceeding $500,000 an- 
num for equipment and improvements. They are also cooared z 
first lien on the entire $10, ,00v stock of the Utah Fuel Co. Adlai. 
tional consols may also be issued at $20,000 per mile fer future 
branches and extensions or for underlying liens of acquired roads. 
See application to list in full, V. 72, p. 537. V. °2,p. 775, 1189. List 
of securities deposited as collateral June 3), 1902, a 75, p. GL. 


LATEST EARNINGS.—From July 1 wa. 28,8 months: 


8 mos.— Gross. Net. . ine. Vnarges. Bal., sur. 
1902-3 ...811,792,254 $4,711,997 $152,246 $2,620,454 $2,243,789 
1901-2... 11,636,781 4,378,503 148,312 2,473,337 2,033,479 

ANNUAL REPORT.—Full report for 1901-02 in V. 75, 606, 614, the 
Rio Grande Western being included in 1901-2 only. Bor 1900-1, thang 
earnings. including the Rio Grande Westera, were $16,359,610, it. 
e708 pe) in 1901-2, as below; net, $6,705,236, against $0,012 : 





p. 582. 
Year ending June 30— 1902, 1901. 1900, 1899, 
Average miles oper’ted 2,347 1,008 - te 1,670 
$ 
Gross earnings 17,036,828 11,452,404 10,246,080 9,270, 
Net 6,705,286 4,328,506 3,760,241 Heth} 





165.762 111-874 "113.644 "110.327 





Total netincome....... 





















6,871,045 4,459,500 3.873vud 3.670224 
Interest on bonds...... 2,598,093 1,855,122 1,382,106 ‘ 10 
Taxes andinaurance.. 580,016 396,471 357,527 337,552 
New equipment.. * 0.0 ? aeiiniiiiaetn 130,161 177 tee 














910, 272.864 319,829 
~. (8) 2,220,000 (5) 1,182, (aroaes 


Miscellaneous.... 275, 
Dividend on pf, # 000 (4) 








Balance, surplus....... 362,625 “7auvds ~ 238,909 Bios 
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par, 1908. RAILROAD STUCKS AND BONDS. os 

? — 

—— | | | " Bonds—Princi- 
RAILROADS — Miles | Date Size, or | Amount at Rh tn pal, When Due. 

Coe ee. caer Ce | } _— 

For explanation of column oe tables. Ho. 800 20108) oad. Bonds) Value, Outstanding] "eye Per Payable| "Whom, | “Dfrigend. 
on first p . . | | ; 
hern—See PERE MARQUETT|£ RR.| | 
Datroit Lansing | & Northern eee 90,000, g Mo..c: All | 1895 | 1,000 $1,050,000 4g. |\J. & D./N.Y.,J.P.Morgan &Oo.| June 1, 1995 
Deirott ds” $2 500,000 gold, red.at par.Mo.0* All | 1895 | 1,000 | “1,250,000 4g.\J. & D. do do June 1, 1995 
pledo— . SHORE & MICH. 8». 4 
Detroit Monroe & Toledo ered. 10°06 at105.0e| 263/1901| 1,000! 4,266,000 4g. |M. & 8.|N.Y.,Colonial Trust Co.| Mch. 1, 1941 
Det Bo et 710,000,000 ZO1d.CO-.--2--n-en0es-- 383 | 1901| 1,000/ 3,466,000; 4g. |J. & D. do do June 1, 1951 

Mortenge, $10,0rnip. notes, due $6,560 monthly.| | | tease 255, WEEE Sisce 1”). cites To 1905 

By ta yo SiN. $3,000,000,g.u. ten.text) “Bi | 1908 “ie | 1,900,000} 48. | -i-1 | y New York. apr. 23s 5% 
4 " . O., TED’ ears. | cai m NP le ¢ iberty st. ) 

Pe no ntsc Habe Wail 216 | LEE | 1998 | 5 482000], Be © Slur v “nan oxdldrmage| Site H 108 
hy tiL, O60... ; , 1st M.,g.0s.c*ar | f i g. |F. IN. Y., ce, ’way.| Aug. 

Dub. 48 oe Dt eh ia F. toB. City..| 184 | 1869 [506 &e.| 2,800; 7. |A. & O. ‘do do "| Ook 1) 1917 

— Dak.,C. R. &O. and OmahaDiv.,etc.,1st M. 28 88-00; ...... 8,430,000 | Deposite/d to sec|ure Ill. Central bonds. 

Cher & Tron Range—1st mortgage. MIp...... c&r| 184 | 1887 |1,000&e| 6,732,000 5 |A. & O.IN. Y., Of., Empire Bldg.| Oct. 1, 1937 
eA currency, red. at 105, $5,000,000.Ce.c*| 184 | 189 1, See text. 6 J. & J. do do Jan. 1, 1916 
Dahath Miosade 4 Norih’n—Lat mort. £010, 8.2-..) 65) 1892) i. | t7400o) Se i & Ile v scereiimst co ae b 1988 

Ist consol. M., $3,500,000, g., dal ak 109-.--- 7. e.c| 130/1898| 1.000| 4’658'000|  56.|J.&J31 do do | Jan. 1° 1918 

24 mort. ($5,000,000) Brag. Ha On. gen. il. Oe.c" 156 | 1885 | 1,000| 1,077,000 6” |a. & O.| New York, 44 Wall 8t.| Apr. 1, 1925 
Duluth ‘& Atlan., 1st M.,gold.Ce.car| 416 | 1887] 1,000| 3,816,000 5g. \J. & J. do do Jan. 1, 1937 

th South Shore ’ 

Dulw old, interest guar.Ce.c*&r| 572 | 1890! 1,000 15,107,000 4g. |F. & A.| New York or London. | Aug. 1, 1990 

First cone. 0.000 held by ©. Pac. July, ’02) | 1892 3,000,000 4 New York Deo. 31, 1912 

Ino. ($3,000, . . ’ vows | 1892) ....- . ’ OD, =6—& | cose . ’ 

SRA SLE oi aah OE SOG) ita Sng (RE Sy 346,566| ..... Pg eh Mi eR ITS 1903 to 1906 

Ls ap yt ane isk M., $2,000,000, g...c*|} .... | 1902 | 1,000 See text, 5 g. |M. & 8.| Minneapolis, Minn. | Mch. 1, 1922 
Dunk, AL. Val. & isb.—1st M., old 78, to berefund.| 91/ .... | 1,000/ 2,900,000; ..... © | cases N. Y.,N. ¥.Cent.&Hud.| ....... ° 
Dutchess Oounty—See CENTRAL NEW ENGLAND. 
Fast Broad Top RR. dé Ooal—1st mortgage.......-. _. | 1873 | 1,000 500,000 4 J. & J.|Jan., ’85, int/st last pd.| July 1, 1903 
Fast Mahanoy RR.—Stock......----.+-+-0++2-2200-- aes hb. cone 50 497,750 5 J.& D.15|Phila., Pa., Read. Term.| Dec.15,’02, 2% 
Bast Pennsyloania—Stock 6 p.c gu.999 yre.PhIL&R.| 36 | -... 50| 1,730,450 6 |J. & J.|Phil, Phil. & Read. Ry.|Jan. 16,'03,3% 

et guar. p.dal. by P. R. RE (end.)...0° 36 | 1888 | 1,000 ,000 4g. |M. & 8. do do Mech. 1, 1958 

— UTHERN RY. 
Baal Ten Ot Oar — Leth. 6250,000.G uP .cur.6. 31 | od — 250,000 6 |M.&N.|Phila. Gu. T.&8.D.Co.| Nov. 1, 1905 
Fastern Kentucky Ry.—Stock ($1,779,500 is pref.)) ....| -.-. See! ‘SE! cimsec.} cches |...  sansnasass, _ ‘|b  edagwouel 


Rs—Chairman of Board, George J.Gould; President,E. T. Jet- 
Pans ice Pres. and Gen. Mgr., Russell Harding; Treas., J. W. Gilluly; 
Seq and Comptroller, Stephen Little. Office, 195 Broadway, N. Y. 

rs.—George J. Gould, Mortimer L. Schiff, Edward H. Harriman, 
Winslow 8. Pierce, &.T. Jeffery and ArthurCoppell, New York; C. G. Warner 

d Russell Harding, St. Louis; Edward O. Wolcott, Denver, Col. 

SIV. 74 p- 477, 976; V. 75, p. 342, 606, 614; V. 76, p. 158, 381.) 
thwestern Ry.—Divide, Col., to Cripple Creek 
ee Soe miles; Victor % Isabella, 6 m.; branches and spurs 
to mines, etc., 41 miles; total, 125 miles, of which 43 miles standard 
uge. Incorporated in Noy., 1899, to acquire Midland Terminal 
fs Florence & Cripple Creek RR., Golden Circle RR., La Bella Mill 

‘ater & Power Co., Colorado Trading & Transfer Co. and $225,000 
ponds of United States Reduction & Refining Co. See prospectus, V. 
69 -851, 1011, eee V.72,p. 984; V. 74, 880; also adv. in CHRONICLE 
of h 3, 1 , Ds 

STOCK AND Bonps.—Common stock, $3,000,000; 5 p. o. non-cum. pre- 
ferred stock, $2,000,000; allissued. Ofthe gen. mort. 30-year 58 $577,- 
000 were reserved to redeem the —— $497,000 Midland 5s, the 
only underlying bonds remaining unretired; $284,000 have been pur- 
chased by the —s fund, and $100,000 purchased from surplus 
earnings are held in the treasury as an asset. V.74, p. 880. Sinking 
fund of $95,000 ong Ag retire bonds purchasable in the open mar- 
ket at not ex 4 . 

DIVIDENDS.—On common, 114 p. c. quarterly May 1, 1900, to Feb. 1, 
1902, inel.; pref., 144 p. o. quarter] ay 1, 1900, to Feb. 1, 1902, inel. 
In A 1902, dividends were deferred because of rate war, which 
was in July, 1902. V. 74, p. 936; V. 75, p. 29, 76. 

ReporTt.—Report for year ending Nov. 30, 1902, was in V. 76, 

res sink one, $108,655; ae Seeet file D0). 825,000; div, 

; 8 un ,655: div. on pref. .0.), ,000; div. 
oncom. (19 p 6 F $15,000; bal. deficit, $306,954. * 1900-01, gross, 

849,069; net, $660,651. President, W. K. Gillett; Secretary and 
Treasurer. ef F, Cobb, Ofilee, 52 Broadway, N. Y.—(V. 75, p. 29, 76; 

, ’ p. ’ ’ td 

Des Moines & Fort Dodge RR.—Owns Des Moines to Ft. Dodge. 
Ia., 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Junction, included above. Leased Jan. 1, 1887, to Chic. 
Rock Isl. & for 18 years at rental of 30 per cent of gross earns., with 
a guarantee of 4 per cent interest on the es A bonds, and 215 per 
cent per annum on the Series B bonds, both series aeing = secured 
by ce menteage of 1874. The series B were originally cent in- 
otets pe. guaranteed. Preferred stock ts entitled topo nes 

p. 6. guaran’ 8 8 en . ©. NON- 
cumulative dividends, then common to 7 p. oc. after which both share 

ually, In 1901-1902 new parties purchased stook. V. % &; 1038. 

6 3 hr ple Ri a A 

Rental for year Galing Deo. 31,1901, $207 573; tor 1900 was $189,- 
894.—(V. 72, p. 1185, 1235; V.74,p 1038; ¥V. 75, p. 133.) 

Des Moines Iowa Falls & Northern Ry.-—Iowa Falls, Ia., to 
Moines, 75 miles; completed Jan. 1903. In April, 1903, extension 
north from Iowa Falis, about 40 miles, was reported to be proposed. 
Stock authorized, $1,200,000. Bonds are subject to call at 105 on and 
after July 1,1906; they are limited to $14, per mile, with $50,000 
additional for Des Moines terminals. Pres., E. 8. Elaworth, lowa Falls; 
Sec., J. H. Funk; Treas., W. H. Woods.—(V. 74, p. 1038; V. 76, p. 158.) 

Des Moines Union Ry.—Terminal road in Des Moines; owns 4 
miles main track and branches, 14 miles 24 and side tracks, bridge 
across Des Moines River and 25 acres of land in Des Moines. 

ER. Culoago Groct Westerns Ge Mink BLE By poms Banta: 
. 6. s . Ry cago Burling- 
Quincy RR. and Keokuk & Western Ry. (0. B. & Q. system). 
Des Moines Iowa Falls & Northern Ry. will, it was reported, also 
use the terminals. V.75, p. 342. Rental equal to expenses and fixed 
ty paid monthly by lessees on whee age basis. Bills pa able 
Det, 848,389 Sos chargca, GAGS iG. a, meat ot stom BR00, 765 
’ —(V¥. Pp. . 

Detroit Grand Haven & Milwaukee Ry.—Owns from De- 
apr Grand Haven, Mich., 189 miles. A reorganization of Septem- 
Pof Osada, Beech, #1 500,000; pat, BOO Tesat estate 

7 ; par, , 68 
eecounte, ~— s6.000. On June 30, 1eol. siundr outstandis 
. of Canada owne 0. 
oe tock. As to offer to bondholders in 1900, ae V. 71,p. 84. 
6 mos. ending June 30, 1902, gross, $525,626; net, $109,148; 
charges, $1 
For year ending Dee st Hoot oa $1,077,220; net, $283,270 
’ gross, $1,077,220; ne +270; 
—o ee bal., def., $79,230, For 1900, gross, #1,006,323. 
rand Rapids & Western,—See Pere Marquette RR. 
okay hy 62 ah “eanea tatsoeecane eon aa 
68. y trom 
& Michigan Southern do; the rental 1s $54,006 
per cent on stock. : 
een Socktane & Marquette RR,—Sirx MISCELLANEOUSCOS. 
ackinac Ry.—Owns from Bay City, Mich., to Tower, 
Gs aS fens, enous "Prema 1 in Van 
3 ny C) miles; various loggin 
branches, ( ? ; rh ey 


temporary) 72 miles; total, 330 miles. In] 
carried 842,092 tons, of which forest products turnished 72°45 per cent. 
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HISTORY, ETc.—Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. In May, 1902, Gould interests 
acquired control. V. 74, p. 1139. 

Bonps.—“ Mortgage bonds” for $500,000 are reserved for better- 
ments, etc., at not over $50,000 per year. V. 74, p. 629. Loans and 
bills payable June 30, 1902, $183,584. 

STOCK.—The capital stock is $3,000,000, of which $2,000,000 com- 
mon and $1,000, preferred. See V. 74, p. 629. 

LATEST EARNINGS.— 1902-3.....Gross, $589,399; net, $175,398 
8 mos., July 1 to Feb. 28. §1901-2..--Grose 546,933; net, 138,430 

EARNINGS.—Report for year ending June 30, 1902, in V. 75, p. 1027 
showed: In 1901-2, gross, $862,192; net, $281,901; taxes, $23,573; 
interest, $109,500; miscellaneous, $30,104; bal, surplus for year, 
$118,724.—(V. 74, p. 629, 1088, 1139; V. 75, p. 849, 1027). 


Detroit Southern Ry.—Operates from Detroit, Mich., to Wells- 
ton, O., via Lima, 311 miles, with branches, 70 miles, a total of 381 
miles, including about 19 miles of trackage, and thus constitutes a 
route from the bituminous coal fields in Southern Ohio. Also in Aug., 
1902, acquired the Iron Ry., Ironton, O., to Centre, 14 miles, with 
branches, 7 miles, @ connecting line from Bloom Switch to Lawrence 
Furnace, 1823 miles, being completed Apr., 1903; also under construc- 
tion from Bloom Switch to Jackson, 23 miles. V.75, p. 184, 441. 

ORGANIZATION.—A consolidation of the Ohio Southern RR. and the 
Detroit & Lima Northern Ry. on June 1, 1901, after foreclosure, per 
plan V. 72, p. 438.—V. 72, p. 626, 722, 1034, 1080. 

STOCK.—Common, $10,500,000 ; outstanding $10,487,000; preferred 
4 per cent, non-cum., $6,500,000; present issue, $6,000,000. 

VOTING TRUST.—Both classes of stock are vested until June 1, 1906 
(unless surrendered earlier at their discretion), in the followi en f 
trustees: Frederick J. Lisman, John E. Borne, Evans R. Dick, : 
Lawrence and Leopold Wallach. 

BonpDs.—The $4,500,000 40-year 4s are secured by a purchase 
money lien on the Ohio Southern ~* (Lima to Wellston and branches, 
in 263 miles); upon their retirement, for which $4,500,000 of 
the fifty year 4s are reserved, the latter will be a tirst mortgage on 
all the consolidated properties. Of the 50-year 4s $2,034,000, to- 
gether with $500,000 each of preferred and common stock, were re- 
served for extensions and improvements, and $273,000 of the 40- 
year 4s for improvements on, and — pment notes of, the Ohio South- 
ern RR. See statement, V.72, p. 1237; V.73, p.1261; V.75, p.666, 906. 

REPORT.—Report for year ending June 30, 1902, waa in V. 75, p. 
1145, showing: Gross earnings, $1,239,906; net, $244,796; interest 
and taxes 18,000; bal. def., $73,204. Directors October, 1902, V. 
72, p. 1080; V. 75, p. 980; V. 75, p. 184, 441, 666, 906, 980, 1145. 

Detroit & Toledo Shore Line RR.—Extends from Toledo to 
(suburbs of) Detroit, 51 miles, of which 20 double track; iaid with 
80-lb, steel rail. The Grand Trunk Western Ry. and Toledo St. Louis & 
Western RR. own the entire stock and jointly guarantee the bonds, 
principal and interest, by endorsement. See form of guaranty, V. 76, 
p. 653. Of the bonds $1,190,000 are reserved for extensions and im- 
provements.—(V. 75, p. 497, 1086, 1253, 1354; V. 76, p. 653). 

Dominion Atlantic Ry.—(V. 71, p. 29, 84; V. 72, p. 86, 1279.) 

Dominion Securities Co.—Organized in May, 1901, under New 
Jersey laws. Owns 90 per cent of the stock of the Cape Breton Ry, 

'V. 73, p. 183, 392), 60 per cent of the stock ofthe North American 

umber & Pulp Co. {v. 74, p. 887, 991); is interested in sa'e of Canada 
Atlantic Ry. Rutland RR., etc. See official statements, V. 74, p. 
986, 1139. In June, 1902, a reorganization committee, James G. Can- 
non, Chairman (Metropolitan Trust Co., N. ¥., depositary), requested 
deposits. V. 74, p. 1251, 1308. Stook authorized, $3,000,000; par of 
shares, $100; outstanding, $1,681,800. First dividend of 2's per cent 
Jan. 15, 1902. V.73,p. 1312. Directors, Aug., 1902, V. 75, p. 441. 
Oftice, 25 Broad St., New York.—(V. 74, p. 1308; V. 75, p. 29, 441.) 

Dubuque & Sioux City RR.—(See Map of Ilimois Central)— 
Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls te Sioux 
City. 184 miles; Manchester to Cedar Ra pids, 42 miles; Onawa, Iewa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 

merged by consolidation in 1896), 76 miles; Tara Station, near Fort 
foun Ia., to Council Bluffs, 130 miles; total owned, 730 miles. 

ORGANIZATION.—Controlled since April, 1887, by the [).Central RR., 
which owns all except a fow hundred shares of the $15,000,000 stook 
(as increased June, 1900). and has issued ite own bonds on the road; 
the only D. & 8. O. bonds held by the Bes are the 7a issued under 
Iowa Falls & Sioux City mortgage, $2,800,000, 

DIVIDENDS SINCE 1894-—1895, Deo, 1; 96, 3; 97, 2; "98,349; "99, 149; 
1900, 3; 1901, 19; 1902, Jan. 16, 1.—(V. 70, p. 1290.) 

Duluth & Iron Range RR.—Owns Duluth to » Mtnn,, 119 
miles, with branches to Mesaba Range Mines, Fayal, eto., 65 miles. Owns 
ore docks and yards on Lake Superior costing over $1,500,000.§ 4 

STOCK, ETo.—Stook authorized, $10,000,000, outstanding $3,000,000; 

ar #106, Land nt from Minnesota about 506,000 acres, of which 
been patented to it prior to April 30, 1894; V. 64, p. 
. al Steel Oo. (seo U. 8. 3 Cor Owns the stook and 
%#3,500,000 of the $4,500,000 24 m age bonds. (V. 66, p. 1237) 
The tirat mort, bonds are authorized at the rate of $25, malle for 


per 
construction and $7,000 for equipment. Dividends prior to 1900 ag 
gcrogated 100 per cent; in 1901-2, 6 p. o, 
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RAILROADS. 


perengmasien of column headings, &o., see notes} of | Par 
n first page of tables. | Road.| ‘Bonds Value. 





| Miles | — Size, or 


[Vou LXxvz, 


INTEREST OR DIVIDENDS. 
Where Payable, and bs 
Whom” y 


hi 


ik 





Amount 
Rate Per| When 
Outstanding! "Cent. |Payable 





Bastern Ry, of Minnesota—See GREAT NORTHERN. 


Folie’ @ Basiern lat M. ($10,000,000) ¢.Ce.0*| 181 | 1891 |81,000 


tecabt. Lex. ¢ Big Sandy—See CuEsaP, & Onto. | 
Bimira oytens < Northern—See LEHIGH VALLEY) RR. 
é@ Lake Ont.—Sodus Bay &80.—1stM.,2.Unc| 100 | 1884 | 
Rimira @ William —St’k, com., 5 p. o. ren’l, N, C.| T5ig | 
Preferred stock, 7 p. c. rental, 989 yrs. feat Cent. | 5% 


let nly 
Income bonds, 99° years to rt 


“0 
Brie @ Centrai New y rk-l1st _. $250,000.Ta.. 
Brie @ Pults.—Stock, 7 p. o. rental, ‘999 yra.. PennCo. 85 
General mort. (now st) $4,500, 000, g.,Zuar.Um) 85 
Brie Raiiroad C stock. » 
24 pref. stock, 4 p. 6. non-cum 
let s bret. stock, 4 p. ¢, non-cum.. 
=Old Bonds ASsUMED—ROADS CONSOLIDATED. | 
nt &E. lst M.,Pierm. to Dun., ext., 97, gold. . co" 447 
2d mortgage, (extended in 1879) gold 447 
$d mortgage, (extended in 1883) gold.... . 
4th mortgage, (extended in 1880) gold. . 
(extended in ee gold... 





N. Y.& Erie, Ist M. (Buffalo to Cornin; 
Buff. & “Southw. ist M., Buff. co Jameutown a. o 7 
Newburg & N. ¥. lst mort., extended in 1889..c*| 12 
B—Bonds ON PROPERTIES CONTROLLED BY OWNE RSHIP 
*Bergen Co. RR., lst M.,Ruth. Jo. to Ridgew. N.J. 8 
*Ch. &Erie Ist M.,g.(Marion,O.,to Ham’d, ane oc" 
icago & Atlantic Terminal, 1st mort., g.Ce 


Gosh. & Deck’t’n, Ist & 2d M’s.,($60,000 are2d) .... ‘68-’ 


| 


$8,500,000 M. & N.| N. Y., 71 Broadway, 
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500,000 
500,000 
963,000 
570,000 
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Earninos.—For year ending June 30, 1902, gross, $5,934,868; net. 
$3,779,634; other income, $44,168; total deductions. $1,210,398; 
dividends, $1,800,000; balance, surplus, $813,404 —(V. 67, p. 71.) 

Duluth Missabe & Northern Ry.—Owns from Duluth to Moun- 
tain [ron, Minn., 77 miles; branches and spurs,76 miles; trackage to 
Union Depot, Duluth, 2 miles; total, 155 miles. Entire $2,512,500 
stock and #2,305.000 of the bonds are owned by Lake Superior Consol- 
fdated Iron Mines, and so by United States Steel Corporation with 
$1,100,000,000 of capital stock.—V. 72, p. 1038. 

EaRNinos.—Ffor year ending June 30, 1902, grees. $3,755,416; net, 
$1,202,954; other income, $104,602; charges, $762,630; bal., surplus, 
$544,926.—(V. 72, p. 183; V. 74, p. 205; V. 76, p. 212.) 

Duluth South Shore & Atiantic mre «Operates Duluth to Sault 

Ste. Marie, 415 miles; “Soo” Junction to 8t. —— “1 m.; other, 116 

wm tt total, 574 miles. Controlled by Canadian P: 

aL STOCK.—Common stock is $12,000,000 ; OE $10,000,- 

— ir both $100. Preferred stock is 6 per cent, non-cum. Canadian 
9005p Julyl1, 1902, owned $6,100,000 com. and $5,100,000 pref. stock, 

$3,000,000 incomes and $15,107,000 consols. 

V. 45, p. 274. 

1890 has interest at 4 per cent. 
guaranteed b. an Paci fe, which July 1, 1902, held the entire 
outstanding ote Oe 107 ,000) in ite treasury as security for its 4 p. oc. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additi ] te may be issued at $20,000 per mile of new lines. 





GENERAL FINaANCES.—Of the tonnage in 1901-02, ores furnished 47 p. 
e., lumber, etc., 28 p. c. 
Latest Eary’s.—8 mos., , 1902-3...Gross, $1,813,192; net, $654,568 
July 1 to Feb. 28. 1901-2.. Gross, 1,767,772; net, 640,392 
Deficit under charges, $31, 784 in 1903, agst. sur., $14,532 in 1902. 
Rerort.—Fiscal year now ends June 30. (Report for year ending 
June 30, 1902, in V. 75. A 729) 
Year. Gross. Ne ine. Interest. Baianee. 


wer taxes. Oth. 
1901-2.. $2,690,569 $573, 742 $6,285 $859,700 sur. $20,327 
1900-1.. eve 740,430 5,900 860,023 def. 113,693 
President, W. F. Fitch, Marquette, Mich.—(V. 75, p. 729, 1202. j 
Dalath toed & Hatiny Lake BRy.—Projected from Virginia, 
Minn, northerly to Koochic 97 miles, with branches, of which 20 
miles com leted in July, 1 Stock authorized, $2,008,000, In 
March, 1902, filed a to the Minnesota Loan & Trust Co. of 
Minneapolis as trustee, to secure $2,000,1.00 vonds, of which $1,500,- 
000 are iasuabie at $15. 000 per mile of | track and remainder for 
stock, ete. President, Wirt H. Cook; Secretary, Frank W. 
—(¥. 74, p. 679, 936.) 
Dunkirk Atioonr eer & Pittsburg.—Owns from Dun 
, a Pa., 91 miles. A consolidation in 1872. 
ah Dg nl —_t , 1901, by the Lake Shore & Mich. So. Ry. for 
account of New York ‘Central, to which leased for 500 years from 
1872 at 142 p.c. on stock. Capital stock, $1,300,000, N. Y. Central & 
Hudson River Co. omnis $1,067,600: par, $100. For year ending 
June 20, 1902, gross, $29 729; net, after deducting taxes ($16,727), 
BY, charges and dividends, the latter, $19,500 (112 p. c.), paid by 
. ¥. CemtralL—iV. 70, p 1200 
East Broad Top HH. & Coal Co. (Pa.)—Uwns trom Mount 
mion, Pa., to Woodvale Pa., 31 , and leases Shade Ga ap 11 miles 
ant branches to mines, 3 miles; total, ‘45 iniles. ‘The stoc holders of 
the Shade Gap ER. will vote on aug. 1 , On consolidation. See 
¥.75,p.77. A coal road, opened tn ie rete we Stock $815,589 (par $50), 
Ay $247,189 is 6 p. ©. — eurrent abilities June 30, 1902, 
Bonds im ition to 1 at M., $42,888, int., 6 p. ¢., payable 
” Year 1901-02, gece Ot 04,290; net, $19,060, | ‘eanea ot., 
924,781; wval., deficit, ®, 692.—(V. 67, p- 177; V. 75, p. 77 
Hast Loutsiana BM.—Peari Hiver, La., to Covingtwn, 24 miles 
Mandeville Jt. w Mandeville, 12 miles; total, 36 miles, In 
anu., 1901, control was changed. VY. 72, p. $7. Extension Peaeeet 
t Pranklinton, La, for which bonds may be lesued. Kwek, $1,000,- 
000, isaned, 62402 % par, $100, Year to June 20, 1901. rons, "#77, 
649, net, in taxen, ig eet det, 5,862, Preni- 
dent, F. B. Hayne, low Orleans, La; Treas., C.K. Muliings, Ooving- 
ton, ~(V.72, p. 87). 


Kast Mahanoy HH.—Owns from Vast Mahanoy June, to Mt. 
Bicholas and branches,11 miles, Heleased Dee, 1, 1496, for 999 
yours to Little tchuyikill Bay, KB. and Coal Co, at 5 per cent on stock, 

and lease aenigned to Phil & B. Ky. Of the stock $262,650 is owned, 
9260, (09 being deporited by Reading Co. under ita general mortgage, 
ae pean rack 1B BH,—Ownse Reading, Pa., to Allentown, Pa.» 
track 16 wees all track 74 Leased tor 909 years 
Philatelphis & Heading KK, at « rental of 6 
Yor ot per a “on the stk wn torent the hi Lassies tay 
im 1896 by the Piila, & Ce Be way Co, Ot the week 
6 85 be one oo Keating ( 76 A000 of which ie de- 
ported under ite general mortgage of 1 m 


Shere Terminal ©o,.s BB,—HoAD.—Owns terminal road 
8, C,,3 miles double track laid with 60 pound steel, 

owne 14 20 Warehouses, about 40 acres of 

city’s water front, seve, Law| 

ralirouds enteri in 





wold their holdines toG. 0, 


Cuyler,of Cuyler, Morgan & Co., New York, in the interest of thy 
Plant system (now Atlantic Coast. Line RR, y and associates, 
have been deposited with the Metropolitan Trust Com 
are $1,000,000 first gold 5s, $166,480 funded coupon scrip and $a 
0U0 second 8s. 
RECEIVERSHIP.—W. E. Huger was appointed receiver anuary, 
1896.—V. 62, p.138. Stock outstanding, $1,120,000, =9 
EARNINGS.—Net earnings for year ending June 30, 1902, rien 
807; in 1900-01, $22,042.—(V. 62, p. 138; V. 66, p. 425; V. 69, » P» 1300) 


East Tennessee Virginia & Georgia.—See SOUTHERN Rr, (y, 


East Tennessee & Western North Carolina RR..=A pm. 
row-gauge road from Johnson City, Tenn., to Cranberry, N.C., ot mi 
including 3 miles leased. Stock June 30, 1900, $501,900. 
to Lincolnton, N. C., about 75 miles, projectet. For year 1901 et 
$95,216; net, $37, 470; int., taxes, etc., $13,925. 


Eastern Kentucky Ry.—Road from meine to Webbville, Ky, 
36 miles. Chartered in 1866 and o os through in 1889. Stock f 
common #1,697,800; preferred $1 799 . There are ne bonds. Bill 
and accounts payabie June 30, 1902, *500. 688. Earns, for year 19014 
gross, $56,789; net, $9,381. In 1900-1, grossa, $52,241; net,$6,615, 


Eel River RR.—See Logansport & Toledo Ry. 


Elgin Joliet & Eastern Ry.—Owns from Wauk 
Lake Michigan, via Spaulding and Joliet, to Porter, I sl 10 i 
and branches Normantown ate 
ter, T1.—32 miles; ong p ~ Whiting i e., Wy a B, pi 
main line owned, urs to coal m mines, ete., 16 miles 
trackage (L. N. ~ rx Ohivas Se, bin “Chicago & West Indiana, 4’8; Belt 
Ry. of Chicago, 2), 16 miles: rH de tracks and yards owned, 93 mile 
total track operated, 3 

ORGANIZATION.—AnD uae belt line at Chicago for transfer of freight 
without breaking bulk. Also reaches coal fields. Entire capital sto 
owned by Federal Steel Co. and so by United States steel Co: 

8TOCK.—Stock, $6,000,000, par, $100. Dividend, 4 p.o. yearly 
December) in 1899 to 1902, inclusive. 

Bonps, Etc.—First mortgage balance unissued can be disposed 
for extensions, betterments, etc. 

REpPoRT- For _ ending June 30 earnings — 

Year. Gros: Net. Oth. income. Int. on bonds, 
1901-2... $2, 178, 484 $795,800 #19, 225 
1900-1... 2,022, 019 750,313 19,495 

President, A. F. Banks.—(V. 74, p. 151, 205; V. 75, p. 1399.) 

Elmira Cortland & Northern Ry.—(Sce Vap Lehigh Valley, 
Owns Elmira, N. Y., hee gg N. Y., 118 miles, and leases 
corporate existence ’ Canas ta Northern, Canastota to Camden, ¥. Y, 
21 miles. In 1898, the $2,000,000 stock was ea and 5 pa 
cent bonds guaranteed by the Lehigh Valley. 63, p. 402.) 

Elmira & Lake Ontario RR.—Owns from Canaan 
Chemun, ee unction, 64 miles ; 
—total ‘A consolida 

yy Ling and Fs railroads. 
Snes Central, which owns all the 


af 


Williamsport he oun pom Pa, 


Elmira & 
the bak Ona = 


Ejmira, N. Y., 7549 miles. 

for 999 years from May 1 1863, The dividends on the the oo’ 

are 5 p. ©. and on the preferred ‘dividend 

common 4°50 per cent and on pret per cent. mont, "Year endl 

Dec. 31, 1902, gross, $1,254,539; net, $249,277; rental $168,340. 
El Paso & Northeastern BR.—See New Mexico By. & Coll 


Erte & Central New York RR,—Cortlandt, N. Y., 0 - 
natus, 20 miles; completed May, 1898. Successor in May, ‘1902, to 
railway company. sold in foreclosure on March 29, 1 j2. Vo 
1129. Stock, #250, 000; Beg ot shares, $100. Bonds, see 
For year ending June 30, 1902, including 9 months of old 
Ona, get-te 862: def. under oper exp, , $7,761; interest charges not 
res. . Montgomery, New York.— (74, p. 727, 1139, 1195.) 

Erie & Pittsburg RR.—Owns New Castle, Pa., to Girard. Pa sin 
millon; braneh, to Erie Docks, 3 wallets trac! to Erie, 17 
operated, Ol miles, Leased to the Pennsy ads 
yeace from March 1, 1870, at a@ rental of 7 

terest on the bonds, and the lease transf 
Company. Tax suit, — v.71, p. mond 


KARNINGS.—The lease was un: hut in 1880 pratt in former 
the deficiency bein dn 1808, 8 7 Or, ut in 1899 
1900, profit, $118,216; in 1901, profit, ats 


$254,142.-—( 71, Dp. 135 oo 


rie etread.-- 

line from Jorae it, 0 oppaate 4 ow work Oltyy ,w 

milo, and b 1.420 mallee “are 
; 34 and 4th tr vw ag + 44 ini = ri sag 

oui8 ‘miles oom prises: 
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1908] RAILROAD STOOKS AND BONDS. 35 
Deena l TERE bonde—Prinet- 
RAILROADS. vet Miles Deve Stee, or! amount {Rate nn ae a 4 pal,when Due, 
see nO 0 0 ar er en re Payable, and by, Stocke—Laet 
For explanation of column hosts Ae Road.| Bonds] Value. |OMtstanding|" Cent,” | payable Whom.’ | “Dividend. 
———, ,ad—(Coneluded)— 
Erie Ratlroad—(0 § CONTROLLED BY O|WNER |SHIP O/F ENTIR/B(*)ORA MAJORITY ()|OF OAPI/TAL STOCK,OR BY (f]}) LE| ASE.—Oonel. 
B-Bonds ON rR OP ee in’874&’89(H'dale Br.)o 67-69 |B500K0, 000 | 49 & 6 J. & J./Phila., Fidelity Tr. Co.\July 1, 27/29 
J Carbondale to 8. depot, coe 37 | 1889 | 1,000 2,800,000 5 g. |A. O.|N. Y., 21 Cortlandt St.) Jan. 1, 1909 
1st mort. me Mg. (now 1st M, geo text}o* ---. | 1885 | 1,000 500, 6g. |A. & O. N.Y. P. Morgan & Co.| Oct. 1, 1 
«tong Dock Co.007 «2d morta. ($40 BOO are 2ds)| .... |"66-'67| ...... 170,500 5 Various|N. Y., 21 Cortlandt 8t.| 1926-27 
it, & Erie, 10 o vior lien M.,#1,500,000.N,g.| 52 | 1896 |100 &o.| 1,500,000} 5 g. |M. & N. do do May 1, 1946 
N.Y.£Greenw. 1, Por reorganization)...0°| 84 | 1880 |500 &e.| "400, 6 (M&N| do do | May 1, 1910 
lew Jersey ),000 (red. 105 after 5 years)... --«. | 1892 |500 &o. 629,500 - ia a, do do 1933 
Gen. M., $00 '& RR.1stM.,“lawful mon.”M{po'| .... | 1882 | 1,000] 1,100,000| 6 cur.|M. & N.| N. Y., 21 Cortlandt St. | May 1, 1922 
NY LEGS 'D.& C0. 18 M., V.56,p. 82.F.0*| -... | 1883 | 1,000 | 3,396,000 6 iJ, & J. do do July 1, 1913 
hy Le eo rior lien *., 20ld, # & &.K.c*| 422 | 1880 |500, &o.| 8,000,000| —4ag.|M. & B. do do Mar. 1, 193 
‘N.Y. Pa. ov inessee separate statements for) Clev. |&Mah Valley RR. and 8hajron Ry. Lal 
1 es basquehanna & Westera— Northern New| Jerse/y—Tio|ga RR.|—See each ojompany. 
. ¥. MPANY NEW BONDS. 
sateen tatuio & Bouthwostn, gold..t0.c"| 67/1895 | 1,000] 1,000,000/ & g. |J. & J.| N. ¥.,21 Cortlandt st. | July 1, 1908 
,000, ” re CAF cco J ‘ J &- ew Yor ndon. an. 1, 1996 
Prior en bonds, To oe July, 98).c*&r| *... | 1895 | 1,000 | 35,885,000; 44. |J. & J.|N. Y.. 21 Cortlandt St.| Jan. 1, 1996 
Gen. lien, it 6,000,000, g., 8. f.,text.Me..cat) -... | 1901 |1,000&e| 33,000,000} 4 g. |F. & A alo do Feb. 1. 1981 
Pe. coll. tf. $50,000,000, g., cony.into com.stk.S) .... | 1903 | ...... 10,000,000 4g. \A. & UO. do do Apr. 1, 1953 
Ney EW car tr.,B. to G. incl., part pd. an.o*) ....| .... | 1,000 578,1 5&6 | Various|N. Y., 21 Cortlandt St.}Yearly to 1905 
WYP. & Ohio eq. trusts, snk. fd. ds, dn at100| °.. |'88590| #100 | 1,105;204 5 g. | Various London. 1908 & 1910 
N.Y. Erie RR. equipm’t trust, gold, part yearly. | .... 1900-2) ...... 5,619,454 |4lo & 5 g.| Various New York. Yearly. 
pk Geneseo & Mt. Morris and Rochester &|Genes|see Vajlley Sto|jcks—SEK TH|Osk Cos. 
L. & No. Arkansas 3 
Rema sictomerctetaaeonia mie) $0 tere | 1000] gengen] 2 (MB Is Eoparm. 1. 47oo! sore 2 1008 
lis lat M., gold, ar. .0 ’ , &. ° . 0 oO ay i, 
Brae ie 0.000) 5 U.P 4i.(end.)E.&T.H.fo"| 135 | 1886 | 1,000 ,602, 6g. J. & J. do do Jan. 1, 1926 
Pa Terre Haute—Common stock, $4,000,000) .... | .... 50 | 3,987,383 |14gin’O1|M.@N.) May 1, 01,148 
stock, non-cumulative. Xt...... see eoce 50 1,282,417 |5in 1902/A. & O. Checks mailed. Oct. 15,’02, 21g 
1, mortgage (1st lien) gold...... .-.--+-.-+- 115 | 1880 | 1,000 30,000 64. \J. & J.|N.Y., Farm. L, & Tr.Co.| July 1, 1910 
Conse viidated mortgage, gold. IF..... ........ *| 144/ 1881] 1,000| 3,000,000 6g. \J. & J. do do | July 1, 1921 
1 Vereen Branch mortgage, old F.c*| 25! 1883! 1,000 375,000 6a. \A. & O. do do | Apr. 1. 1923 
a 
Lines owned in fee. Miles,| Leased lines. iles The convertible 4s of 1903 (#50,000,000 authorized issue) will be 
Piermont, N. Y. * Dunkirk....447 | Avon Gen. & Mt. Morris...... 115 | issued from time to time as required and may be made convertible 
i to Jamestown, N. Y...._ 67! Montgomery & Erie........... 10 | into common etock at a price to be fixed when the bonds are iseued,but 
Buffalo to Corning, N. Y ....--. 140 | Northern RR, of N. J..... .... 926 | not less than $415, per share; they will cover all the company’s prop- 
Other branches..........-..---- 139 | Goshen & Deckertown........ 12 | erty sunject to underlying liens. The first issue of $10,000,000 for 
Slock all * or nearly allt owned, | Roch, & Genesee Valley...... 718 | improvements and equipment is convertible on the basis of #100 
“ & Erie RR.......--- wa Other _ marporsceoce snes ace 46 eae whey stock after April 1, 1905, and before April1, 1915. V. 
ease ypano J 76, p. 2, ° 


*Jefferson RR......----.------- 
dL. RR.... 52 | Cleve. & Mahoning 
iter ‘Jorecy er Sharon Railway............... 


New York RR. 1/38 
lew Jersey & Other lines 





oming Valley RR.. 59 | Other lines................-... f 
*N ae jo conse cecece CO Ean kccccnecescostencee 167 
BR .cccccccccccccccccces 58 {| See this company. os 
UNO8..c..ccrccerconseeee 140 | Lines in system June 20,’02..2,318 
N. ¥Y. Susquehanna & West.. 238 


History.—On Dec. 1, 1895, succeeded to the peace of the old New 
York Lake Erie & Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company holds in 
fee or through vemagey ¢ of all or practically all the stock of the inde- 
lent companies, the line from New York to Chicago (including the 
f RR, and Chicago & Erie companies) and also all branch and 
suid’ lines smo a few small properties. The reorganization 
plan of 1895 was in V. 61, p. 368. 
, 1898, control of the N. Y. Susquehanna & Western was 
obtained. V. 66, p. 83, 335, 573, and editorial p. 53. See STocK below, 
In Jan., 1901, entire stock of Pennsylvania Coal Co. was acquired, 
the purchase including valuable coal mines, Erie & Wyoming Valley 
BR., Scranton, Pa., to Lackawaxen 59 miles. See BONDS below. V_.71,p. 
1219, 1311; V. 72, p. 44, 136, 241, 532, 627; V. 73, p. 398. In 1901 an 
interest in the stock of the Lehigh V. RR. was purchased. V. 73, p. 391. 


COAL AND STEAMBOAT PROPERTY.—The Arie coal properties repre- 
sent an aggregate of 10,500 acres of anthracite, of which about 
9. acres are held in fee; also 53, acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 

Its coal tonnage in the year 1901-02 aggregated 12,411,078, 
f the 27,697,159 tons hauled. The Union Steamboat Line (merged 
Erie RR. Co June 30, 1896). has terminal, etc., properties in 
Buffalo and 8 lake steamers. See V.63,p.5)4. The Penn, coal proper- 
ties acquired in 1901 are additional. See above. 

SrocK.—The stock is to be held by J. Pierpont Morgan, Louis Fitz- 

and Charles Tennant, Bart., voting trustees, for five years, and 

until the new first preferred stock shall have received 4 per 

cent cash dividend in one year. The new company reserves the 

to redeem either ea by its preferred ote SA ws in seat - 

voting trust and preferred stock ce cate were given in 

SUPPLEMENT of April, 1897, page 3. 

In Mar., 1898, Erie 1st pref. stock was increased from $30,000,000 to 

,000,000, snd common stock from $100,000000 to 113,000,000. to 

juire New York Susq. & Western stock.— See V. 66, p. 335, 573. The 

a stock was fur! ber increased in 1901 $5,000,000 in connection 
the purchase of the Pennsylvania Coal Co. V. 72, p. 136, 532. 

DIVIDENDS.—First semi-annual dividend on 1st pref., 14s Dp. o. was 
paid Aug. 30, 1901; in 1902, 3 p. o. (F. & A.); in 1903, Feb., 19 p. o. 

BONDs.—The new first consolidated mortgage is for $175,000,000 


& Trust Co, trustee]—see abstract of deed V.62, p. 89, 
and secures $35,000,000 prior lien and $140,000,000 general lien bonds. 


eeEs 


Ct 


reserved for new construction, betterments, additions, 
897, under carefully guarded restrictions, not over 
be used in any one year, 
position of the tirst consolidated mortgage is substantially as 
It is a first lien [mortgage or collateral, the prior lien bonds 
» Preceding the general lien bonds] upon the company’s chief 
Pewee Penn. Coal Co.) upon its water transporta- 
luding valuable terminal properties appurtenant thereto, 
—— of profitable meow oo in : ‘ 
econd upon certain minor coal properties an 
Tailroads leading to all the coal properties, eee the ter- 
y City, upon the Buffalo New York & Erie Railroad 
to Buffalo) and the Buffalo terminal properties other 
n which it is first lien, and upon the entire line from 
Chicago; it is a second idated mortgage upon 
een Piermont and Dunkirk (447 miles.) 
teral trust 48 of 1901 are secured by 51 per cent of the 
ork Susquehanna & Western stock ($26.000,000 total 
f the euseyivante Coal Oo. stock, and the stock 
Wyoming Valley RR., Scranton, Pa., to kawaxen, 65 
Delaware Valley & Kingston RR. Of the bonds #32,- 
issued to acquire these stocks oun the N. Y., 
already owned), the remaining #4 being re- 
vements to the properties represented the stocks 
ki q fund of 10 cents per ton of coal sold purchases 
— t otherwise to be applied to the drawing 
all bonds to be kept alive and the acoruing inter- 
added to the sinking fund, which, it was estimated, 
to retire the whole issue at or before maturity, V. 
1; V. 72, p. 44, and circular, p. 136, 632 267. In 1901-2 
amount shown above as outetanding was purchased 
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Real estate mortgages outstanding June, 30, 1902, 8763,325. 
Olid Bonds—Under the first consol. mortgage of 1895 the company 


covenzuts to pay the interest regularly on all I = bonds in the 


table that are marked with a* or aj (except N. J. 
and to take them up and 


the reorganization from $9,400,000 to $7,860, 


construction, ete. V. 
ferred was declared in July, 1901. 


Y¥. bonda,) 
pete them with the trustee at maturity, 

Long Dock 68 see March, 1894, SUPPLEMENT under N. Y. L. E. & W. 
For NV. ¥. Lake Erie @ W. Coal & RR., see SUP. January, 1895. 

FIXED CHARGES.—The fixed charges of the System were reduced by 

5 per annum. 

FINANCES.—In 1901-02 $2,931,000 general lien bonds were issued for 
71, p. 754,1219. The tirst dividend on first pre- 
See above and V. 73, p. 137. wor 
In Mar, 1903, stockholders were offered the right to subscribe pro 


rata at 8719 and interest to $10,000,000 convertible 4 per cent bonda, 
issued for improvements and equipment, pay ment to be made by May 
1, 1903. V. 76, p. 382, 541. 


EARNINGS.—8 mos., 2 1902-3...Gross, $29,102,313; net, $8,956,721 
July 1 to Feb. 28. 1901-2...Groas, 27,373,430; net, 7,962,834 
For 6 mos. to Dee. 31, 1902, net, $7,041,386; other income, $191.- 


339; charges, $5,213,199, agst. $5,216,296 in 1901; sur., $2,019,526, 


in full in V. 75, p. 846, 859; see also editorial on page 
freight train load, 399°76 tons. against 400-22 in 1900-01 


Miles operated 
Gross earnings...... 
Working expenses.. 28,176,600 28,406,974 


ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-2 ziven 
826. Average 
1901-2. 1900-1. 1899-0. 1898-9. 
2,316 2,318 2,272 2,271 
$40,894,434 $39,102,302 $38,293,031 $33,752,704 
44*%,.605 25,169,926 


28, 








Net earnings. ...$12,717,834 $10,695,328 $9,844,426 $8,582,778 
Net coal comp’s... x$1,702,49!1 x$1,274,830 $236,642 98,479 
Other income........ 242,721 221,247 183,466 259.097 

Total net ino...$14,663,042 $12,191,405 $10,264,534 39,140,354 
TRUOTOSB.e. cccescccces ,396,891 $7,541,730 $6,921,623 $6,842.679 
Rentals......... ee 1,112,163 1,139,483 1,158,387 tye | 
P.o. due I’s’d lines, .. 215,696 3,4 233,396 355, 
Int, on equip. tr’s.... 298,590 269,599 245,106 174,777 
Miscellaneous. ...... 255,023 194,027 42,592 20,475 

Total charges... $10,2° 8,364 $9,368,248 $8,601,104 $8,486,555 


Balance, surplus... #4,384,677 
Divs. on 1st pf.....(3)81,436,772 (1 


June 
1809, to June 30, 1901, 


$1,663,430 — $653,799 


$2,823,157 
1g)718,386 
x Represents the profits of the Pennsy!vania Coal Co. for 54 months ending 
, 1901, and of the other coal properties for the two sears from July 
The correspon ding item under 1809 00 embraces the in- 


come from the latter properties for 1888-4, and so in the earlier years the pre- 
ceding year’s income in each case; in 1901-02 protits for the year of al! coal 
properties, including Pennsylvania Coal Co., are included. 


V.-P.,G 
dent, G. A. Richardson; Treas., 


D. O. Mills, Alexander E. Orr, 
Francis Lynde Stetson, Eben B, Thomaa, J. Lowber Welsh. J. 
Norman B. Ream, 


OFFICERS—Chairman of Board and President, F. D. Underwood: let 
. M. Cumming; 3d V.-P., Daniel Willard: Sec, and Aast.te Presi- 
J. W. Platten; Aud., M. P. Blauvelt. 

DIRECTORS.—Chas. Steele, J. J. Goodwin, John G. MoCullough, 
F. D. Underwood, Samuel Spencer, 
. Hil, 


bert Bacon, H. McK. Twombly.—(V. 75, p. $92, 


441, 846, 859, 1086; V. 76, p. 158, 382, 541, 704.) 


Evansville & Indianapolis RR.—Owns Evansville to Terre 


Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m. 


History, ETc.—A consolidation in 1885. Of the consels $898,000 


held to meet prior liens. The consols. and the bonds of 1924 are cuar 
anteed by Evans. & Terre Haute, which owns capital stook, $2,000,000, 
Company owns no equipment. 


terest, taxes, e' 
Evansville & Torre Haute RK,—The system tnoludes: 
Road and opera ( 

Evansville to Terre Haute.. 


Branches to Mt. Vernon, ete. 
Evansville Belt (stock held). 


Total in 


Edwin 8. Hoole 
control and dividend on ¢ 


Com, atook, 
Prof, atook 


— EARNINGS—9 mos., 


: ep RES reee: Groaa, $802,880 
uly 1 to Mar. 28. 1901-2.. ssscnes. Qrosa, 235,883 

£324,461; net, 877,466; other income, *14,030; m- 
» $155,570; bal, deficit for year $64,054.—(V.73,p.9800 


ted. Miles. | Controlied—op, separately. Miles. 
109] Evansville & Indianapolis 
48; Rvanaville to Terre Haute 
5] via Worthington, ete....... 
Leased to other oa.'s Rook- 
@arnings........... 169] ville extenaion............. 

With Chicago & Eaatern Iiinola, forma route te Chicage, In Mar} 
and Chicago & Baatern Ilinole tatereate ed 

atook y A. V. 74, p OTT, STP. 

11 29ée 83 §& 

dividend, 


In 1901-02, 


Lad 
2a 








Div'pa— ‘87-0 "D1 'O2 ‘DS "D4 
yrily 7 TU 7st 


1 Also 5 per contin bonds, { Also sertp 


a) 


On ferred 5 yp. o Feelared tn 1002, payable 2% p a Oebs. 1908, 
and p. o, April 14,1 semiannual dividend oa commen, New, 
1001, Waa passed, V, 74, p. G80, 727, 773, 
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RAILROAD STOCKS AND BONDS, 57 





















































Aprit, 1908. J a be at ere cole aad 
RAILROADS. INTEREST OR DIVIDENDS. —— | Banas vile F rhwor 
=—-aplanation of column headings, &0., see notes Rate per| When [Where Payable, and by|” Slocke—Laat 
For on first page of tables. Cent. | Payable Whom. Dividend. 
ener 
Hoansn.d f.H.( Oon. my = pone NT ae 5 g. A. & ON. ¥., Far. L, & Tr. Oo. ave. 1, 1930 

mi ’ . . . . 
yal fe 00k (I ee eae int Mg Te.6% oe fest | 2D Omen Corzing. BX] ten f toes 

ad ‘am per cent ren Seacmeteares 5 cot}. Office, Bos. & M he ign ted 1 

Filchburg— 1908, bai’ce 1908 o* coon y OO ine MOG, (AE he 
Bonds, Dot mort Gres p.c. since Feb., 1897.0, ay + ele “nee “Ee too 

Bonds (81,500,000 due 1907, interest A. & O.)-o 4 | Various} do do 1904 

Bonds, NOt MOTtBAKE.------- ----c-reeneerennee-he, 4 |J. & D. do do Jane 1, 1920 

Bonds, (See text) not mo innibeltoosagnes 4-5 |Semi-an do Various, 1 

Bonds, not MOrtgZage..--------~ ee ae tr M. & N. do do May 1, 1914 

Bonds not morurnge (63,150,000 ate da of 1897) 4 |Semtan| 40 do | 1997-1998 
Bonds, not M. ($1,500,0. 0 are 3°a8 of anpa-aae a0 A. &O do do Oct. 1.199063 
fray & Boston tot mort, (V 98, Ds 408) 7 | &2) go do | July 1, 3 
preektine 4 aL per vaadl A PERE MARQUETTE 8T A 5 & D. do do . 1, 1911 
Pare Geel 0000000, uae AS 

—1st M., $5,000, -, guar. ANB.C*| 244/1895| 1,000| 4,241,000; 4g. \J. & J. N. Y., U.S. Trust Oo. | Jan. 1, 1945 
are cinatoon & Glovers. — Con: Mt § 00,000..0] 26 | 1881 106 &o.| “"200000| 6” \a. & O. ep arate Apr. 1, 1921 

Tstconsol. refunding mort., $700,000, gold.N.c°} 26 | 1897 | 1,000 500,000| 49 ¢.|J. & J.\N.Y.,N.Y. Sec. &Tr.Co.| July 1, 1947 

Gen. refunding M., $1,500,000,(V.71, p.34).N.c*) 26/1900} 1,000 800,000 44.\J. & J. 0 do July 1, 1950 

Johnstown G. & Kingsboro 1st M., assumed. .... 4 | 1893| 1,000 RR eh | 2 > genres July 1, 1913 

Cayadutta Elec. 1st fa pal by Ede G.N..,g.| 14 | 1892 1,000 350.000 6 |A. & O.|N. Y., Farm. L, & T.Co.| Oct. 1, 1922 

1atoon. gen.ret.M. $7,000,000, g., red.120.N.o*&r| .... | 1902) ...... abt4000000 | 419 g. M. & N.|N.Y., N.Y. Sec. & Tr Nov. 1, 1952 
Fi. Bmith & W.—1st ee oe ,000,g.,red.105.e.o*} .... | 1902) 1,000 750, 5 g. A. & O.| N. Y., Merc. Trust Co. | Apr. 1, 1932 
fort Wayne d Jt f. stock, 5% p. 0. rental) 98 | .... 100| 2,291,416} 51g M. & 8.\N. Y., Farm. L. & Ir. Co.|Mar. 1,'03, 2% 
Peden aoe dere ise <e| a ia | 1008 Seanams amis gut NYG Marion tac A, pit 

 etette di ec gustan 0 Bp rhe wgpeatny Whe ’ ’ ’ g. ° . . X., Merca 8 '. 6 
rth ahi Or.—lst M., g., old 5s, int, red.Geo*| 146 | 1888| 1,000] 2,923,000} 4¢.|J. & J_|N.¥., HB. Hollins & Co. July 1, 1928 


Fremont Elkh. & Mo. Valley—See Cu0. & NoRTHW 





DS, GUARANTIES, ETo.—Certain Evansville & Indianapolis bonds 
are teed. See that company. Genera) mort. 5s for $3,855,000 
are eld in trast to retire the prior bonds anda car trusts at maturity. 


Latest EARNS.—9 ™08., SIRT S-\<->se00es ««--. Gross, $1,292,112 


g 

















July 1 to Mar. 28. 901-2.........00+----. Gross, 1,115,589 
AgoraL RePort.—Report for 1901-02 was given in V. 75, p. 979. 
Year end, June 30— 1902. 1901. » Pr"'900. 
Gross earnings, . $1,453,660 $1,393,943 $1,392,760 
Net earnings.... . 704,475 601,640 621,631 
Other income..... 39,233 45,917 37,248 
Total net income........-... $743,708 $337 950 $658,879 
Interest on debt............... $337,950 37,950 $337,950 
Taxes and miscellaneous..... 77,672 717,253 70,528 
Evansv. & Ind. deticit........ 64,054 6,605 53,768 
Dividends on preferred ...... (5%) 64,167 (5%)64,167 (5%) 64,167 
do RE a (3%) 119,585 (349%) 139,500 
Depleted equipment........... 189,379 eudepeg tt eas 
Balance, surplus...... sonseee $10,486 sur.$38,003 def.$7,034 


Orricers—President, Edwin 8. Hooley, New York: Chairman of Di- 
rectors, W. F. Oarleton, N. Y.; Vice-Pres., Geo. H. Ball; Treas., O. 
Nones; Secretary, Gilbert 8. Wri ht, Evansville,Ind. Directors (Oct., 
1902), V. 75, p. 906.—(V. 75, p. 549, 793, 979; V.76, p. 265.) 


Evansville Terre Haute & Chic.—See Chic. & East. Ill. 


Fall Brook Rallway.—(See Map New York Central & Hudson 
River RR.—Owns from Corning, N. Y., to Antrim, Pa., 53 miles; branch 
to Ulysses, Pa., 40 miles; total 93 miles, beer 

Lease.—The railroad and its rolling stock was leased to N. Y. Cen- 
tral & Hudson River RR. for 999 years from May 1 for $175,000 
yearly, payable quarterly in gold eg oe , 1899, also taxes 
and the leases of the Syracuse neva & Corning Ry. and 
Pine Creek , formerly held, being canceled and new leases made to 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Fall 
Brook . Prior to the lease dividends had been paid quarterly 
-_ poached me a 7 agp y = — on preferred and 6 p. 

; ease, 7 per cent on preferred and 2 r cent 
on common.—(V. 68, p. 379, 573,773, 872.) - is 


Farmville & Powhatan RR.=V. 76, p. 653. 
Fayetteville & Albemarle.—See Sup. July,’01, and V. 69, p.743) 


Findlay Fort Wayne & Western Ry.—(See Map 0. H. ¢ D.)— 
da from junction with the “Big Four” at Findlay, 0., to Fort 
‘ayne, Ind., 80 milés. Operated since Nov., 1901, by the Cincinnati 
a oy tha] BY eon vreeace oo 7 foreclosed and road 
. 75, p. ae p. j . 
Stock. $2,000,000; par $100. First morigage 1s $1,200,000, at 815,000 
502, ; 6 ci —o re gy A — ‘ bgt on ending June 30, 
net, $17,111.—(V. 75, p-980, 1202)" >? re ee 


Fitchburg RR.—System extends from Boston Mass. to Tro 
he 190 ay es; branches to Worcester, Bellows Falls, etc., 268 miles; 
458 miles in all,of which 56 miles (Fitchburg to Greenfield) leased 

ont & Mass. and 8 m. from other cos.; second track 172 m. 

Fae 4 Pe grec 99 years from July 1, 1900, to Boston & Maine for 
ete), 0 okey 1 p. c. on common stock payable quarterly (Jan. 1 
rganization expenses, interest on bonds, taxes, expenses 0 
000,000 — etc. The B. & M, holds about $5,500,000 of the $7,- 
at 90, the pom eo gt oy with proceeds of its 3 p. o. bonds, 
1291; V. 7p 29, 543 vo73, =a er V. 70, p. 76, 125, 176, 583, 
—Debentures described in V. 60, p. 967. The stockholders 

han ag 1902, to issue $2,660,000 3 wp. ©. bonds to provide for 
ute and tenes up to Dec. 1, 1903, inclusive; also to provide 

ANNvaL Rurone ie mac V. 75, p. 611; V. 73, p. 1112, 1312, 

‘ORT.—Last report (for 1899-1900) was in V. 71, p. 909. 
~(V. 74, p, 629; V, 75, p. 611, 666; V. 76, p. 653, 810.) > : 


3 lint & Pere Marquette RR.—Merged in Pere Marquette RR 
Eevee Iron Phosphate & RK.—See Surr. for Oct., 1902, 
rida Central & Peninsular RR.—SeoSeaboard Atr Line Ry, 


Flo 
8t, nrida moss Sonat Ry.—Operates from Jacksonville, Fla., via 
ete., iF, ~ ah ami; 366 miles; branches to Palatka, San Mateo, 
28 miles; Titasville & Western, Blue Springs to New Smyrna, Fia, 
484 om ranch, 48 miles; Jacksonville to Mayport, 28 
under construction iro V. 69, p, 591. In Apr., 1903, extension was 
Henry M. Flacier, m Miami south 22 wiles, System owned by 


30, 1901, stock 
Oct. 1 ’ + $1,000,000; $7,100,000 bonds tasued. In 
hy weg RY 8 x the Colonial ‘Trust Uo, of New York, 
dated J ’ , y-year or cent bonds, to b 
ea. 1, »& portion of the issue to be presumably reserved to re- 





1 
tire $7,100,000 exi 
ror year 1901 existing bonds at or before maturity ; V. 75, p. 006, 
a ross earns.,$1,936,948; net, B5ui ‘ 
1 5 } net, P54H,650 agat. $304,241 
s charges $383,963.—(V, 61, p, 113, 470, b01;'V. 75, p, 006.) 


Florida Southern RR.—(See Map Atlantic Ooast Line RR.) 
—Owns from Palatka, Fla., to Brooksville, Fla., 145 miles; Bartow to 
Punta Gorda, 74 miles; branches, 25; total, 244 miles. Extension 
from Punta Gorda to Fort Meyers, Fila., 28 miles, was under construc- 
tion in Apr., 1903. The bonds were formeriy guaranteed by the Sav. 
Florida & Western, this guaranty peng accepted by its successor, the 
Atlantic Coast Line RR. For year 1901-02, gross, $479,302; net, 
$117,273; other income, $5,603; interest on bonds, $169,640; taxes, 
$31,932; bal., def., 878,796.—(V. 76, p. 48.) 


Fonda Johnstown & Gloversville RR.—Owns from Fonda, 
N. Y., to Northville, 41 miles; leased limes, 11 miles; total, 52 miles. 
In Dec., 1902, absorbed the Cayadutta Electric RR. and the Amster- 
dam (Electric) Street Ry., the latter of which was building an ex- 
tension (double track) from Amsterdam to Schenectady, 15 m., and to 
Hagamans, 249 miles V.73, p. 31, 493, 1355; V. 74, p.987; V. 75, 
p. 1399. Stock $2,500,000; par, $100. 

Owns entire $105,000 stock of Coal Co. of Fulton Co. and all outstand- 
cy pene beng of Vayadutta Elec. Ry. 1st con. 5s. (V.71, p. 1167.) In 
1896 parties interested in N. Y. Central entered directory. 

Bonps.—Of the consol, 4198 of 1902 ($7,000,000 authorized) about 
$4,000,000 were issued to retire Amsterdam Street RR. bonds and for 
construction, double-tracking from Johnstown to Schenectady, power 
house and other improvements, and of the balance $1,850,000 are 
reserved to retire 3 or liens, aad $500,000 for improvements and ex- 
tensions. V. 76, p.265. Guarantees $30,000 Glov. & Broad Albin 5s. 

EARNINGS.—For 3 mos. ending Sept. 30, 1902, gross, $116,600; net» 
$50,499, against $33,066 in 1901. Year 1901-02, gross, $352,740; net» 
$109,200; other income, $59,203; interest, taxes, etc., $115,921; div- 
(8 p. 6.), $48,000; bal., sur., $4,482.—(V. 76, p. 212.), 


Fort Smith & Western RR.—Operates Fort Smith, Ark., to 
Garner, I. T., 96 miles, of which Ft. Smith Jct. to Garner, 76 miles, 
is owned and Ft. Smith Jct. to Ft. Smith, 20 miles, is Kansas city 
Southern trackage; under construction from Garner to Guthrie, O. T. 
120 miles, to be completed July, 1903. The road will develop coal 
properties in Oklahoma; Henry C. Frick of Pittsburg, Pa., is urder- 
st.od to be largely interested. Stock, #5,000,000, all outstanding; 
par of shares, $100. Bonds,see table above. Presidentand Treasurer, 
A. OC. Dustin, of Cleveland, O.—(V. 75, p. 29, 549.) 


Fort Wayne & Jackson RR.—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore & Michigan Southern at a rental of $126,027, equal to 5's 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net over 8 per cent on pref. stock to be paid as dividends on 
common, but not exceeding 2p.c. a year. Common stock, $436,132. 


Fort Worth & Denver City Ry.—Owns Fort Worth, Tex., to 
Texline, 454 m. Owns stock and bonds of Ft. Worth & Den. Term. Ry. 
STOCK, Etc.—Colorade & South. Ry. owns a saute of $6,835,000 
common. Pref. stock, “stamped,” see V. 63, p. 1063. 
DIvIDENDS.—On pref. 2p. 6. Mar., "98; Mar.,’99,2p.c.; Apr., 1902, 2 
. ©. out of surplus earnings of the years 1899-1901; Apr., 1903, 4 p. e. 
m surplus earnings of 1902. 
Bonps.—Finances eo aa in 1896, Plan V. 63,p.75. Abstract 
of mortgage V. 45, p. 440. 
EARNINGS,.—8 mos., § 1902 .3..... ..Gross, $1,749,264; net, $419,795 
July 1 to Feb. 28. 1901-2.......Groas, 1,501,627; net, 411,202 
ANNUAL REPORT.—Fiscal year now ends June 30. Interim report 
for 6 mos. ending June 30, 19v2, was in V. 75, p. 607, showing gross 
earnings, $1,119,556, against $1,020,840 in 1901; net, $291.559, 
nst $264,047; other income, $7,322; interest, taxes and ren 
$272.725; bal., sur., $26,656. Report for 1901 wasin V. 74, p. 675: 


Year end. Dec, 31— 1901. 1900, 1899. 1898, 
Gross earnings....... $2,163,397 $1,807,089 $1,610,852 $1,479,435 
Net over taxes........ 533,860 346,410 340,157 406,522 
Other income......... 11,962 17,083 15,750 17,881 


From total net income, as above, in 1901 ($545,822), deduct Interest 
on bonds, $495,842; rentals, $10,000; bal., $39,981. 

Pres., Frank Trumbull, Denver, Col.—(V.75, p. 607; V. 76, p. 593) 

Vort Worth & Rio Grande Ry,—Owns from Fort Worth, Tex., 
to Brady, 1094 miles, of which Brownwood to eo 43 miles, was 
completed in Mar., 1903, Stock outstanding was 108,100; par, 
$100. The stockholders voted June 18, 1901, to merease the stook 
to $6,250,000 to pay for extension from Brownwood to San Antonio 
and the Mextoan border, of which 48 miles to Brady completed. V 72, 

», 12387. In Apr., 1903, vonse'tdation with St. Louls San Francisco & 

ne Ry. (St. Louls & San Franctace system was authorised) V. 76, 
p. 169. 

INTEREST ADJUSTMENT.—In May, 1897, lat mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan, 1, 1397, to 
Jan, 1, 1902, inclusive, and 4 per cent thereafter, Old coupons will 
be held alive by trustee for benefit of bondholdera.—-See V. 64, p. S8S., 

For year ending June 80, 1901, gross, $061,303; net, $293,196. Ins, 
$88,105; taxes, $11,660; batterments, $40,063; bal., aur, $153,262 
Later earnings are included with those of the St. Louls & San Fran.— 
(V.73,p. 187; V. 76, p. 212) ‘ 

Foxburg Bridge ©o,-—V. 75, p. 1086, 1253, 

Fulton County Narrow Gauge Ry.—See Apr,, 1900, Surr 
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~ RAILROADS. Ears Date ‘Size, er) Adsense } INTEREST OR DIVIDENDS. 
Par 


lana’ headings, tes| of ding’ Rate When |Where Payable, and 
— wen Aces pager tables. par Road. Bonds Value. ees \Per cent.| Payable Whom. 4 by 


eS aif aah aseeee 1d...S0*} 48 | 1899 000 $150,000 | 6g. \|J. & J./N. Y. Standard Tr. Co. 
Galveston Harris) 8 ha tM. sland gr.c; 256 4,756,000 | 6 g. A. |N-Y.,Bo.Pac.Co Co., & Bost. 
Harriet eaiionenen to San Ant.c 
Heat Div. ist M., g. ~ SanA-to EiPas0,636 m.&br.c* yt 188 13, 1418,000 od N.Y.,80.P.0o.,120B'w'y 
pee on oc 0 
ouston & Hend. of isi it M., Mie.c* 50 2, 000, 
jalveston Houst. ¢ North.—ist M., $800,000, gold . 56 900 ° 300,000 | 
fenesee & arena J RR.— 1st M., g., $500,000. K .. 16 500,000 
—one=. Careline ft. North’n—See |SEAB. 
--“a.c™) Text 
$50,600, int. gu.) 98 
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Phila., Reading Office, 
Phila., P. & R. office, 1, 1919 
do do Oct. 1, 199% 
New York. aes, 1, 19% 
N Bk OrOo,Goshen.N.Y. 
N.Y., Gd. Cent.Station. 1, 1948 

a oo Boston. ue 
Gr. Rapids, Mich. |Apr.25; ly 
Ne es Winslow, L.,& Co. Jay 1, ae 

’ 


‘do o 
Philadelphia, Pa. Oct. 1, 


TS 
me ~ By | R -—Sampson City to Fairfield At nos EARNINGs.—307 miles, 2 1902-3..Gross, #1. _ +785; net, $563,802 
1,000,000 000; par $100; pomee ey, ’ July 1 to Feb. 28.—8 mos. § 1901-2..Gross, 373,1 132; net, 493,919 
00. “Loans ms ‘ont rai June ’30, 1901, $49,5 Say ae nal Railroad earns. for year ending June 30, 1902" gross, $1 986,757, net, 
June 30, 1902, gross, + age surplus above en: $2, 175. Presi- See 280; divs. meet ne y $116,166; advances, $16, 555; rental to Ga, 
dent, J. M. Graham. 0 ice, Gainesville, Fla.—(V. 73, p. 616, 783.) RR. & B. Co., $600,000; balance, sur., $745,840.—(V. 70, p. 125.) 
Gainesville Je n & So. BR. Apr., 1900, SUPP. Georgia Southern & Florida BRy.—(See Map of Southern 
tere So. B See Ap Owns regis Macon, Ga., to Palatka. Fla., 290 miles. In Oct. {Bt pe 
Galveston Harrisburg & San Antonio Ry.—(See Map South _ AU. V. & W.Ry., Valdosta, Ga., to Jacksonville Fia., 1 
Pacific.)—Owns Sane tot ak Tex., toeast bank of Rio Gr. River, 834 miles; ased Ves ’ ’ 
branches, 73 m.; to’ 7 miles. HisTory.—A oer of the Georgia 8. & F. Railroad, callin 
ee ep Brod ETO eee by ee oeetiere y+ Com- | foreclosure April 2,’95. (Per plan in V. 60, p. 928; see also V. 59, p, 551, 
pany, W owns $27, of the 084,372 stock (par, $100). DIVIDENDS.—On 1st pref.,‘96, 4 p. 6.; ’97 to Nov., 1902, 5p. 6, 
BonpDs.—First mort. has a sinking gh ofl p.c¢., but it is optional | On 24 pf. in ’97, 2 p. 02 '98'3; 99°3: 1900, 4; ’01, 4; 1902, ye 
with holders to surrender their bonds if drawn. Western Div. 208 / po.ns anstract of 1st mortgage of 1895 was in V. 61, p. 429, Te 
by special acreement are treated as income bonds. V. 58. p. 719. mo’ eis for $4,000,000 and covers road from Macon, Ga., to Palat 
‘on June 30, 1902, there was due the Texas & New Orleais RK. 81, xa, Fla, "Fla. 285 miles, and provides aleo that'the $684,000 jirel prefer 
76. 1 fund el » V. G4, p. 1137; V. 66, p. 471; V. 70, p. 686. | pe gall be a lien thereon second only to the bonds and coupon, 
GS.—7 mos., Gross, $4,014,019; net, $771,892 The t unissued firsts are reserved for old claims, improvements, ete. 
-July 1 to Jan. 31. 4,362,952; net, 1,202,225 | ‘The first consol. 4s of 1908 are for the authorized amount of $10, 
Year ending June 30, 1902, gross, $7,147,824; net, incl. other 1n- 000,000; of which $4,684,000 are issuable to retire the $4,000,000 
come, $1, 338,578; charges, $1,295,838; bal. sur., $42,740.—(V. 66, | fives and $634,000 first preferred stock, $2,000,000 were issued to 
p. 471; V. 76, p. 542,810.) acquire the Atlantic Valdosta & Western Ex and $3,316,000 are te 
Galveston Seauten 2 - cong vote RR, of 1882.—Owns | served for future requirements. V. 75, p. 930. a 
from Galveston, Texas, to Houston, Texas miles, LATEST EARNINGS.- 8 mos., § 1902-3.Gross, $1,063,525; net, $286, 
ORGANIZATION.—The M. K. & T. and International & Great North, July 1 to Feb. 28. {i901 2. “Gross, 854, 762; = 234,853 
have had trackage rights since December, 1895, under a contract ANNUAL REPORT.—Fiscal year ends June 30. Report for 19018 
fo mest for payment to mortgage trustee ot $100,000 yearly | was in V.75, p. 608, showing gross, $1,250,875; net, $294,970; other 
meet interest on G. H. & H. bonds and an additional — of | income, $14,089; interest on bonds, $190,050; div. on pref. stot, 
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000 per annum for dividends or other purposes—see 61, D. | $77,560. Pres., Samuel Spencer, N. Y. —(V. 75, p. 849, 980.) 
ee gd oh AE AG gg ad ES a it wtock Gettysburg & Harrisburg RR.—Oarlisie to Gettysburg, Pa, #1 
pees, 81, P. 1013. Stock, $1,000,000 ; par, $100. For year ending miles; eneh Round Top, Pa. 3 miles. The Reading Company owm 
Des. 1, 1903, gross, including #124,000 fur trackage as shove, £575, $540,700 of the $600,000 capital stock, $535,000 of , which 
823; ag $178, 629; other income, $3,569; interest, $1 gly: equip’t art security for ite general mortgage of 1896. The co 5e of 
and and imp’ts, $63, 732, balance, surplus, $18,466.—(V. 65, p. 11 4.) is 1 were guaranteed by Phila. & Read. RR. (foreclosed 00.). 
Galveston Houston & Northern By.—Owns sae Magers, e Northern Ry.—Bowie, Ariz., to Glob, 
suburb of Houston, Texas, to Galveston 53 miles. Successor May 1, 136 ratleae ‘Stock, $1,000,000 Chern iL Routhern Pacific Os. owe 
1899, of Galveston La Porte & Houston Ry., sold under foreclosure. 81,1 1314. Par, $100. The bonds, limited to $15, 
ital stock is is $500,000; issued $200, ‘of which the Southern per nile e (si, ae outstanding), are guaranteed, princt rir 
Pacific owns $199,000, together with all the bonds. VY. 72, p. 287. | Dorms rot 'Pacific Oo, V_ 68’ p. 27, guaranty in V. 65, p. 
Year ending June 30, 1902, gross earnings were $408,441; deficit y hers ; Pe: 
under operating, $28,972.—(V. 71, p. 1311; V. 76, p. 542.) DIVIDEND.—Dividend, 1901, Jan., 4 per a te 1 Se 
Genesee & Wyom!i BR.—Reteof, N. Y., to Pittsburg & Lehigh EARNINGS—8 mos., 1902-3 ........Gross, ne 
Sen, 11 miles; Retsof Jett to Greigaville, 4 m.; branch, 2 mas tote L 16 July 1 to Feb. 28. 1901-2. a grag onl 243,154; net, 126,841 
000: oan $100. Dividends from oote 1899, Year ending June 30, 1902, in V. 75, p. 340, viz.: poe "so75a0: 
aot ert (paid A.-O); 1903, Apr., 4 Dp. ©. | net, $185,452; Interest, $75,700; div. (4 P: 2s "o.), pap — 
1,051; int. and taxes, $28,550; div- | surplus, $29,752. President, William Garlan and Treas., A. 
Pres’t and Treas., €. L. Fuller, | Laird, Los Angeles, Cal.—(V. 73, p. 616, 1108; v 75, p. 340.) 
D. Puller, 115 Broadway, N.Y.—(V. 76, p. 704.) | “Gouverneur & Onwe a BB.-Owns from Gouverneur # 
George’n Creek & Cumberland.—See Apr., 1900, SuPP. Ed wards, N. Y., 13 miles. 0,000, all owned by N. Y. Cent 
("Georgetown & Western.—See Apr., 1900, SUPP. (V.75, p. 1354.) | —which guarantees the ele Boo v Vv. a » D. ~ Sse V. 56, D. Deo Bab 
Georgia Florida & Alabama Hy.—Arlington to Bainbridge Grand Bantée 5 Belding & Sacinaw =e Freepo 
Ga., 40 miles; extension to Tallahassee. Fia., 41 miles, was = in ,Mich.,2# mile. Mortgage is for $260,000 on 28 patie a4 40,000 9 
in ‘operation in March, 1902. Further extension pro: from ® for additional construction. Leased from Jan. 1 us 1900, to de} 
Arlington to Columbus, Ga., 90 miles, of which 26 miles from Arling- Mara uette RR. (which owns a "Be capital stock) for 30 years, 
ton w Cuthbert, Ga, were operated Jan., 1903. An extension eoveling interest.—(V. 70, p. 3 
also to be built from Taliabassee, south to Tampa, 130 miles, via | Grand Rapids Mi! ae southeastern BR.—Rapid Oly 
Perry Old Town and Brooksville, with branch trom Old Town to | Mich.. to Stratford, 33 miles. Leased to Chic, & West Mich. BR. (n0W 
Archer, Fia., under the charter ot the Florida Southeastern Ky., in- | Pere Marquette) for 10 years from Jan. 20, 1598, at_ $20,000 y red 
corporated June 15, 1902. V. 75, p. 29. Name changed tn 1901 and 15 per cent of gross earnings trom mershandise, logs and yt) 
from Georgia Pine Ry. Stock, $350,000, all outstanding; par, | other than pine. Sinking fund Jan. 1, 1903, $54,692.—(V. 66, p. 
— For year ending June 30, 2191, (40 miles, mortgage issued Grand Rapids & Indiana R fae bode, of Pennsylvania 
gross, $68,470; “net, $28,223; taxes, $1, 1385 improvements, | _ wns from Fort Wayne, Ind., to w City, 36 7 ar 
gate bra: bal’, sur., 5,700. "President, JP W . and Treas, | Branch, 19, other branches, 44 miles; emew Cw, nh miles, persia 
Hateh. " Office, Havannah, Ga.—(V. 74, p. 1089; 'V. 75, p. 29.) the following roads but has not assumed the ol —_ any’ 
Georgia Midland iy —Owne read from Columbus to McDonough, | thereof: Cincinnati Richmond & Fort Wayne RB., rar 
98 miles. from Jui Aa lay J for 99 years to the Southern | RR., 26 m.; Muskegon Grand Rapids & Indiana an, 37 a, yA van 
Sativay Co. tor $49,500 wan ber on the first mort | erse City Lielenau & Manistique RR., to be completed fro ™m oper 
en bonds, oa, 6) and $2,500 for ¢ Columbus termina gad Stock | City to Northport, Mich , 30 ‘miles, about July 1, 1908 5 will be 
,000, owned by Southern Railway Co.—(V D. 901.) ated for ite net earnings. See V. 74, p. 777; V- 76, p. 8 _ ‘ 
rgia Kaijlroad.—Under this name are operated the lines leased HisToRY.—Successor Aug. 1, 1896, of Grand hes Indisas 
from the Georgia KR. & ig? ee —which see.—(V. 67, p. 1260.) Railroad, foreclosed under second mortgage per plan in V. 63, p- m4 
Hallroad & 7 naff; brantinos’ co Wash from | DrvipENps,—Dividend, 1 p. ¢., Apr., 1900; in 1901, 2 p. 0. (A. & 
Washington | 1902, April, 12 p. ¢.; Oct. i. 19 D. ©.; 1903, Apr., 14 p. © ™ 
+ KE. (proprietary road), Cama, BTOCK.—Stock, $6,000 of which Pennsylvania Company 1s PF 
posed to own all'or cate nae all, V.74,D. 95. o 
of Alabama (the ning Bobs. the first mortguge bonds extended at 44s pee cent are urcase te 
an4 a47 per cent interest in the Atlanta dorsed with the guaranty o -. amr lvania RR. Co. to 
Guarantees (jointly with Central BR. & B. Co. of Georgia coupons as they mature, and the bond itself at m meg aN “hae 
000 first uortgage 49 per cents of Western Kallway of A lien on land 1 pias Bee guarent] 7 V. 56, p. 649; V. P- OR 
In April, 18 Suse ee its interest in the other | the 2ds $3,687,000 were owned Jan. 1, 1903, by Penn. BE 
railroa4 companies were leased fo ears to W. M. W. and | estate mortgages, $150,000. 
associates, for the Central of RePoRT.—Report for 1902 wasin V. 76, p. 749. In jer 
ane, Bee in the few wg 147,230 tone freight, of which 46 p.o. was umber, etc.,and 1899. 
tiantic Coast Vo. in July, 1899, | Year end’y Dec. 31. 1902. 1901. 1900. 428 
seg a luslt interest. V 64, p. 722: : 69, D, 485, 591: V. 70, p 125. | Miles operated. coven 430 430 85 92,464,204 
Dee 31, 1592, the banking department wae i turned over to Georgie Grows income, ...-.---%3,196,738 $2, g71.782 92,6614 easel 
Ratiroad ‘Bank, Ig majority’ [198,200] of whose stock is owned, Boteverone’s ed&taxes 754,470 0,713 roa 
FDivivesvs— ’Bl. '82, 183 t0'87.. '88. '89 to Apr., 1903, Interest charge for 1902, $390, a. other, pets 
Since 1439, P. ot.$ 9'¢ 19% l0yearly 10% 11 p. e, yearly, (3 p. @.), $173,730; bal, aurp., $77,449.—(V. 76, D. 749, 310.) 
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APRIL, 1903,} - ~ 
jaca Mes Dae | Sr | Amount | ate Wh a a Pa a (neta ba 
eadings, &0., see no 0 0 en able, and by| Stocks— 
for explanation of ool sf onlam ot oo Road.| Bonds! Value, |OUtstanding| "ae, Per Payable) Whom ¥| “Dividend. 
Kalkaska é 8. Bist M., 8. SS ae A 5 g. |A. & O. Int'l Trust Co., Boston. | c= 1, 1907 
Grand Rapids Co. stock, £223,318,309../ .... | 1882 | £100 |222,475,985| ...... | «2... |  —_ ceccccccae one ever 
srunk Ry.—Conen to be aX0 / 00 am Tesi A. & O.\Chesk from Co.'s offies. |Apr.25,’02, 
4p. 6. Guar. SO" per cent atock, £3,420,000 5 in 1902/4. & O. do |Apr.2502,2 
porey a 22,580,000, se 000 /6%9 in'02)..... | pr.23.'02,2%9 
, k, 2 ---- | £100); 7,168,055) ..... © [owe eee Apr., 
$a preference 4502 70,575.. nooess canihea wind 3,512 | 1874| 2100) 4,270,375 5 |F.&J.14 ( Irredeemable 
sere stock (col. trust), CUM. -.... , 1874 | 2100 | 12,515,678, 4 | Q—J. Irredeemable 
Consol. d meat ocict to ist M. in trust) -¢ 1869| 2100| 414,300} 6 (J. & J. July 1, 1919 
24 equipmen xs CONSOLIDATED WITH G|rand|Trunk Ry. 
Great Western y perpetual debenture stock...... 6; 83649) Var. 1 2, — 080 5 F. & A. er , Mills, Currie } | Irredeemable 
bey 3a preference A & B bonds..... 4 490% BOG. acéene 5,900 6 A. & O.| Co., London. Irredeemable 
Northern hdres 4p.c., perpetual, £425,850 1886 | - «csuae 347; '990 4 (|F. & A, Irredecmabie 
Tr. Geo. Bay & 1 1st M., £310,200.c*&r|189% | 1883 |2100&0| 187,500 5 |B. & A. Aug. 1, 1908 
Grand Tr. G00. OY ist M. sectional, #525,000.02| 4s, |1878| £1 458,600; 5 (|M.&N. May 1, 1908 
Midland of Cog DR a. ucetherartt ° 882| 2100| 1,072100| 5 J. & J.J ‘Jan i! 1912 
n Grey & Bruce 1st M., £532,000..... 6|16844 | 1874| £100 91,200 | Varies. J. & J.\Jan.,’92,cp.pd.Jan.,"03 Not fixed. 
one ttunk lingo Wes?’'n—Northwest Gr. ite ‘let mort.| 66 | 1880 \500&6.| _563.000| 6. J. & J.\N. Y, Nat Bk. of Gom,| Jan. 1, 1910 
, 47 000,000, int guar, g $ (cur.) & 2.F/326'5 | 1900 | 2100 ey tend 4g. \J. & J.) London or New York. | July 1, 1950 
Et te ooo oe, B» Bix 0, red. (text)....Col.|326°5 | 1900 |$500«e. 0'000 |Up te 4%|..... | “1p... paid 1901-02. | July 1, 1950 
24 M., 0 S000 aoe a PR Saher Vieene 1 123" '976,700 | See text | Q.—F. |N.Y.Ofti ce, 32 Nassanst. May 1,03, 1% 
Oe paul Minn, FO ee cook: orig. $20,000,000.| 227° | 27° 100 | 453.600; 6 —F. do May 103,13 
Bt ate M.24 (DOW 1st M.)g. does not cov. l’ds)c*} 624 | 1879 | 1,000 7,428, 6 g. |A. & O.|New York and onli Oct. 1, 1909 
OEP ee Extension 1st M., gold........... ..Ce.0*|1,221 | 1880 | 1,000| 5,573,000! 6g. |M.&N.| N. Y.,32 Nassau St. | Nov. 1, 1910 
Dakota pena 2°655 | 1883| 1,000 | 1 000! 6¢.|\J. & J. do do July 1, 1 
Comet 70,000 (now 1st M. come gold.Ce } |2°655 | 1883 | 1’000 | 20'108°000 4log.|J. & J. do do July 1, 1938 
Montana Exten. st M.( 25,000 .Ce.c*ar| 420 | 1887] 1,000 |al0,185,000; 4g. |\J. & D. do June 1, 1937 
Pacific Extension M 26.000 000, £0 Go..0*sr| 819 | 1890 |£100.&0|b83,000, 4g. |J. & J.|N.¥.&Lon.,BaringBros| July 1, 1940 
o’Ltr.M. oa Miooail af Ja" atloo) eed --«- | 1901 |81000&¢/215,155,.000 4@. 7 New York, ete. July 1, 1921 
o5.ag RR lst M.,g.,@u. ($650,000 are 5a).Ce. o| 222. | 1882 |" 1, ;800, 5&6g.\J. & J.| N. Y.,32 Nassau St. | July 1, 1922 
Minot Minn. ist M.( ,000 p. m. as , 6u.Ce.07 dt 72 | 1888 |1,000&0| 4,700,000; 5g. |A. & O.|N.Y.32.Nas.; Bos.,Lee,H Apr. 1, 1908 
No. Div. mort., seen gol 299 ' 1898 |1,000&0! 45,000,000! 4g. 'A: & O. do do 928-1 





at 9 $11,502,000 » additional 


b 23,000 additional held by Great Nor. 


for Pac. Extension bonds of 1890. ¢ Great Nor. has acq 
d Subject to call after April, 1928. 


uired all i t $453,600 of $20,000,000 stock of 
upon bonds J. & J.; reg., Q.-J. 








. of Canada,—Operates from Quebec, Can.: 
Grand Trunk Ry. of Cami Poruand, Butalor Detolt, To 


vis Montreal, to Chi 
, 
PROPER. New Stock Ov SEPARATELY. 
SYSTEM a5; ri a 
Lines OWNGG......++2+--++0 vesees 8008 Central Wermontt Dopakhaibicaetes 470 
reek Sah de ao rand ee Omit S cocsesckees 
Atlantic La al Entires k owned. 
land, Me., to Island Pond, Vt... 150} Detroit Grand pores & Milf..... 188 
Buffalo & Lake ppares...., mooeseoes | oo =e. eccccccoccccccoes 106 
Cinein, Sag. & Mackinaw''---*-*"". 105 | Detroit & Toledo Shore Line..... 61 


— Total road 
Tota) in earnings........ eccceee 3,559| See separate statement this do" 
ORGANIZATION.—A consolidation, in Aug., 1882, 

In Nov., 1902, ne company was proposin; to extend its line about 
to 3,000 miles to the Pacific Coast, under the name of the Grand 
2500 05 ific Ry., the Pacific terminus to be Port a 350 miles 

north of Vancouver. V. 75, p. 1202, 1301; V. 76, p. 810. 
In Deo., 1 wy) urchased the Detroit & "Toledo Shore Line RR., De- 
tlt, Mich, to Mg ag O., 51 miles, in connec’ion with the Toledo 8t. 
the —— and the Grand Trunk Western Ry. 
cimanneaing the $1,900,000 4 per cent Shore Line bonds, 
ue aflords a through line to Toledo and a connection via the Toledo 

& Western to St. Louis. V.75, p. 1354; V. 76, p. 653. 
gt Etc.—The authorized capital on June 30,1902, was £41,- 
656,364 stock (240,813,834 issued and £842,530 unissued), advances 
from the Canadian Soe in - of construction amount to 
43,111,500. Perpetual nsolida per cent debenture stock; 
authorized by pry of 1882 end ee ‘= has been issued from 
ee a one securities of co anies consolidated and con- 
trolled, ami June 30, 1902, to 27, 90, 018, and bearing an an- 
wal Interest of @3 9,397. V.71, p. 84. The £522,200 Northern Ry. 
5 percent bonds due July i, 1902, were retired at maturity; addi- 
tional consolidated debenture stock was issued therefor. In Feb., 1903, 
application was made for authority to increase the 4 p. c. guaranteed 
25,200,000 to 210,000,000. V. 76, p. 382. 

DIVIDENDS since 1893: Guar., 4% stock—1894-97, nil; Oct., 98, 2%; 
Bi TOOL 6 1903, 4% yearly. On 1st pref.: In 1899, 4%: in 1900 
oy 1902, Aa, 219%; Oct., 249%; 1903, April, 2% 

900, 3% p. co. the lat div. since April, 1884; “1901, 
wa, 6; 1 2. heeit, 4p. “aa Oct., 21g p.o; 1903, Apr., 249 p. 6.; 
7» = i 1902, the first since ay, 1884. V. 76, p. 382. 
EARNInGs- 2 DB inscsoscc Geen, $4,075,694; net, $980,599 
a. lto Feb.’ 28” BROS is csccce ross, 3,421,636; net, 988,386 
ending Dec. 31, 1902, =e £1,811, 1658: net charges, ’21,- 
288.1: ; dividend (4 p. ¢.) on guar. stock, 2208,791; dividend on 
Ist pret: (5p. 6), £170,841; dividend on 2d pref. (5 p. o.), 170,841; 
d on 3d pref. (1 p. c.), 271,646; adding 28,208 balance on hand 
Deo, 31, 1901, leaves bal. ., sur. £4,040. 
Rerort.—Statement for 1901 was in V. 74, p. 880. 





Years ending Dec. 31 1901, 1900. 1899. 
Gross earnings................ 24,857,599 £4,575,433  £4,407,016 
Transportation expenses..... 3,301,765 3,088,077 2,892,994 
21,555,833 21,487,356 21,514,022 
21,736,651 21,694,213 21,724,367 
Loans anests—aiaus 

£9 controlled | roads 22,501 "85, "73.1 


1 1727 
+-(4%) 208,791 (bis) 170,84t (4%) 208,792 





Do on 1st pr pref. ao he -(5%) 170,840 170,841 (5%) 170,842 
Do Do 02.24 pret. stock... (4201, 136 (8%) 75,852 (344%) 82,173 
667 sur.22.143 det.2404 


<L 25, 
a Sir C. Rivers Wiison London; Second Vice-President and 
Manager, Chas. M. Hays.—(V. 76, p. 265, 38%, 435, 635, 810.) 


Grand Trunk 7 aera Ry.—Owns Lee? ceetmaoen Mich., to 
ge hes poy hicago & West. ‘In- 


all owned by Grand 
A reorganization lan (¥ 00-9 69, p. co V. 71, p. 28) of the 
4 Grand Trunk gn nex plan (¥ 81,1 = Hath 
—The Grand Trunk ShashGhienelty ose the interest 
on the new 4s. Of the 48, $568,000 are reserved for Northw. Grand 
joe The new incomes are subject to call at 85 and any interest 
Join _—_ in the first 10 years. Int.on incomes, 1% paidin 1901-2. 
Toledo St. Louis 2 vventera guarantees Detroit & Toledo 


ee bonds. V. 76, ab, 65 
taeome, Dee. 31, 1901, 279,253; net, 588,276; other 
ouvig _ charges, $567,012" (V. 72, p. 1084;'V. 76, p. 635.) 
orthern Ry.—(See Maps.)—In Feb., 1890, leased the 
oo bneapolis & Manitoba for $90 years, assuming its funded 
In 1902 ont 6 p.c. per annum in Bid on ita $20,000,000 stock. 
Gt. No. st ay ar ag pl of manitoba stock had not been exchanged for 
The X —(V. 68, p. 129; V. 67, p, 1856; V. 67, p. 370, 788, 842.) 
1901, owns Securities Oc. (which see below) formed in November, 


wns about 75 per cent of the stock, having given in ex- 
change $180 Securities fe. stook per $100 share; it also acquired, 
1161, 1357: y. 76 p. OI the Northern Pacific, V..73, p..1011, 1062 


raising total issue to $125, cna 000 ($20 


Dakota & 


Stock owned—oper. 
Willmar & Sioux Falls— 


which bonds are reserved to pay prior liens. It is a first 
the land grant and on 670 m 

second lien on the remainin. 
tas, the 
p. $18. 
and for second track. Abstract V. 45, p. 


Pacific 
mile in Montana and £7,000 
= this issue, in addition to thoes gi given in the table above, were released 


terminals and elevators. 
of 1898 provides for extension building from 


fi. ver cent); in 





In 1901 stockholders subscribed at par to $25,000,000 new stock, 
r share to be credited on 





account for advances to St. Paul Minn. & Manitoba Ry.), the proceeds 
to acquire 500 eo of edattional road and control of phage orthern 
Steamship Co.—V. 72, p. 580; V. 73, p. 184, 903. See below. As to 
earlier stock issues, see SUPPLEMENT of J uly, 1902. 
pm system embraces: 
nes leased and Garretson, 8. to Sioux 
ei’ Paul Minn. & ‘an. Ry. City,Ia., and 07 ORs Neb. 228 
8t. Paul to Lowell, Wash..’1,790 Duluth Wate & Pacific— 
Branches in Minnesota, the Welertbame te to aren, - 
Dakotas and Montana...... ,009 |; Minneapolis Un. Ry., ete.. 9 
Eastern Ry. of Minnesota— Montana Central— 
Fosston to Cass Lake 60; Great Falls to Butte, ete... 261 
Hinckley to Duluth... = 2 | Spokane Falls & Northern 203 
jeg A :: _65| Montana & Great Northern 
New Dul. to Cass Lake.... 140 Ry. (V. 72, p. 1187)-—- 
Missis., Minn., to Hibbing 49; Jennin ot Mont., to Intern. 
Brook Pk. to Coon er TOES de cncscncencoens 51 
CS eee ae 84; Gt Falls, “Mont., to Intern. 
Park Rap. & Leech Lake R; Boundary (under recon- 
Park ids to Cass . 49 Po ee 134 


Crows’ Nest Southern Ry.— 


reat Northern Ry.— 
Intern. sa: oe to Mor 


Lakotato Edmore,N.D.,etc. 40 


Duluth Terminal Ry....... 2 6 lL: ee 49 
Owned, unbonded— eS & Gt. North. Ry. 
Seattle & Montana RR.— {y. 73, p. 

Seattle to Westminster..... 143 arous, Pvash,t to Republic 60 

Anacortes to Rockport, Victoria, Vancouver & East- 

WOU ORs. satde cdabcc cocs 2 ern Ky. & Navigation— 
Total operated directly...4,565| Rideau, B. C., to Carson, 
separately— 4 Sener Sa ae 





Total road Oct., 1902..... 
Willmar to Yankton 8.D.. 205! 2d and 3d track and sidings. i io? 


Montana & Great Northern Ry., see V. 72, p 1187. Asto Wash. & 


Gt. Northern, Seattle & Northern By. Victoria Vancouver & Eastern 
Ry. & Nav. Co., eto., see V. 73, p. 184, 904. 


LANDS.—Sales for year 1901-02 were 124,180 acres for $1,129,- 


277 and 819 town lots for $15,003. The netamount due on land con- 
tracts June 30 
to be reduced about 600. 000 acres by a 


1902, was $3,277,487; lands unsold, 816,089 acrea, 
final adjustment with U.S. 
Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1, 


1902, 23,054 acres; sales in 1901-02 were 231,228 acres, for $495, — 


DIVIDENDS ip te (inclus.),’°97 ’°98 ’99 00 1901 ’02 1903: % 
Gt. No. pt.% Blog 64 7 7 


5 p. o. yearly. 74 7 Incl. Mae3% 
Also in 1898 50 p. oc. in Seattle & Mont. stock, which was then ex- 


changed for 40 p. co. in Gt. Nor. pf. V.66, p. 1044, 1188; V. 74, p. 839. 


Bonps.—St. P, Min. & Man. consol. mort. of 1883 is for $50,000,000, of 
en on 
es of railway in Minnesota and a 
1,873 miles in Minnesota and the Dako- 
r mile. V. 64, 


rior liens on which average only $7,300 
for extensions 


ontana Extension mortgage is for a 000, 


iaies for bonds at £6,000 


extension mort. 26, ro 000 
© west of Montana; 23,000, 


on payment of collateral trust bonds aes 1, 1898. V. 66, p. 1044, 


1 88. See abstract of mortgage, V. 52, p. 8 


In 1901 the Great Northern and Northern Pacific acquired $107,- 


577,200 of the Chicago i n & yer RR. $111,200,000 s 
in exchange for their joint 20-year 

by the de 
each $1 
tion to list, V. 73, p. 294, 


per cent gold bonds, seoured 
sit of the stock in trust, on basis of $200 in bonds for 
stock. See ore V. 72, p. 871, 1034, 1135, and ap 


Minnesota.—First mort. covers road, equipment, 

The Northern Div. $15,000,000 ey oa 
Fosston, 

to the head of lake navigation at Duluth, and also for future require- 


Eastern Railway o 


inne, including the retirement of the $4,700,000 lst5e at m 
They are ro ee at105 
—V. 66, 
CHRON, 
Great Northern assumes guaranty, 


aturt 
on three months’ notice after Ar. 1, 1938. 
471. Montana Central bonds cover several roads. (See adv. 
12, 1891.) The Manitoba guarantees these 4t..g and 
See form of latter, V. 74, p. 680 
The Willmar @ Sioux Falls bonds are endorsed with joint and pevoren 
aranty of the Manitoba and Great Northern jompanies. 


ssues may be made at peed St m, for additional road. V. 56, Pe 247, 


Minneapolis Western ertrage 18 for $1,000,000, V. 60, p. 

GENERAL FINANCES.— In 1901-02 (10 months) received $800,000 
1900-01, $1,920,000 (12 per cent); in 1899-00, 
. 6.) in dividends on Eastern Ry. of Mina . ~~ tm 


1,600,000 (10 
na Central stook, $500,000 (10 p. o.). Total 


900-01 on Mon 


debt per mile of main track (4,734 milea) in the foods of the publie, 


V.73,p 910, Train load 1901-02, 417 tons. 


be Northern Steamship Co,’s fleet of freight boats 
and Great Northern elevator at Buifalo,N.Y., were soid for about 
$3,000,000, V. 76, p. 35.~ 


———— ? 
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62 INVESTORS’ teins 


[Von, LXXy, 








RAILROADs, 


For es of column headings, &c., see notes ~ 
n first page of tables. Road.) 





| Date Bize, or; A 
Par /|0 
Bonds Value. 


INTEREST FOR DIVIDENDS, ba 





Payable} 





Northern—( Concluded )— g 
Mont. Cen. 1st M., ¢.($6,000,000 are 6s)gu.Ce.c&r) 260 | 1887 1 eee Se 
Willmar & 8i’x F'lls 1 


1st M.,g.,g@u.p.&i,(end)Ce.c*&r; 205 | 1888 | 
Min: is Western lst mort., gold, gu o* 
Duluth Superior & West. car trusts, assumed. . 
Great Nor. ee of Canada—\st M., g.,8.f., text.Ce.e" 
ebec Term’! M., $300,000 aut Vv. "71, p. 698) 
ow ment bonds, due semi-annua y 
oe @ Western RR.—Stock. See te 
A, incomes, text, aoneunn., c* 
oat Bi B, incomes, es, after stock, non-oum. 


(N. Y. 
mys ee —leat MB1°, 282, Per 8 350 bn ., text. (sm 
Beaumont ¢ K-0.—1stM_.$1 £. AB.) 
$10,000 per mile(#176,000 are 6s) AI. 
Gulf B. S hat’ No.,gold, p. & 1. gu.,end. AB. text.c 
Gulf @ Ship Island—1st ref. & term’! M., g.N..c*&r 
Hancock ¢ Oaiumet—See MINERAL RANGE RR. 


Harriman 4 ne ye YD M., gold, Ce 
Aarrisd. "th Ae A @ Lanc.—Stock,7 p. 6.gu. 
ep cext'a ‘n 188 >, Saar guar.p.&i.Pa. GP.r | 
@ Oonnecticul We tock 109 | 
rigage 109 | 1883 | 
Henderson B’dge Oo.—1st M., g., d’wn at 105.Ce.c* | 1881 | 
er, Mine RR.—Stock 4 aahe: | 
water Ry.—Stock, com., $11,000,000... j | 
Stock, pret, poner mag eS c. non-cum 
ocking Valley 1st mere, 
Sol & Toledo ist M. (Columbus to W: 
Ohio & West. Va. lst M. ( 
ist consol. mort., $20,000, old.Ce 
* $16,000 old 58 of 1896 remain outstanding. 





100 


100 

gold...c* 76 | 1867 500 &o 
albridge).c-| 118 | 1875 | 1,000 
mn to Pomeroy)c*..| 85 | 1880 | 1,000 
346 1899 1,000a0 11,397,000 


Rate Per| When |Where Payable, yosh! 
Cent. Whom _ oy slat 
——, 
N.Y, 32 Nasean Bt. ‘Jay 1, 19m 
.|N.Y.&Lon. , BaringBroe| jae ny ya 


1g 
.IN. Y. Central ‘Trust Co, pa 
Royal Tr. Co., Mont. 
.|N.Y., Central ‘Trast o.| 
N.Y. of.,40 Wall | 
, do 
a 


Sa 


J. 
. Je 


PR: See 


ao 


D. L&W -Off.26 Exch. Pl, 
NY..U8 M.&Tr Lon, Dee, iti 
a3 


Cedar St. ug, 
> re i ta 
N. Y., “Pik & Robinson| Feb 1, 198 


Seem meee are 


Rane 


SS5355 
Sar Pad 


N.Y. , Central Trust Co,| J 
Phil, Company's Otice jan io ag 


Jul 
Hartford. ca 


a 
o 
AaAanweEa 
KR 


. 


Central of N, ana 
N. YJ. P. Morgan & Co. ‘Jan oto 
d (7an.t6 on 


do 
do ag 
do 
do | 


SP RSSSS4 


N. LG. 120" Reeetus 
See : a | Set, 
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Eaknrnos.—Great North’n system (incl. 8t. P. M. & M., East. of Minn 
and Montana Central) Ju at to Mar. 31, 1903, 9 montis, $31,829,414 
— $28,040,609 in 1 
‘AL REPORT. - for a was given at length in V. 75, 
Pp. ik 914. See also 20 editorial, 882. e ‘on 
(1) OPERATIONS pamee NORTHERN SYSTEM PROPER. 

Year end. June 30. _—. 1901. 1900. 

5,24 5,202 5,076 
6,033,256 $28,350,690 $28,910,789 
003,398 $11,537,628 13,042,414 

Tees 69°30 54°89 


: 1900. 
93,0 $9,530,776 


350,422 

3,126,50. 2,958,855 

33 689,076 

‘ 166,765 

3,740 

436,456 

$12,274,088 $14,136,090 

(h8'897'369 (heaosr7e 
) ’ ’ 

1,800,000 











cesta eas ---+-8F.$2,116,990 sr.$1,689,063 sr.$2,217,764 
(3) OPERATIONS OF WHOLE a «™ 
Gren uevinare a be Ra tt $13,263,998 81,46 $1 460, 7158 $14, 14.700 458 456 
6 8, ’ 
Restern By. of Minn. 4,23 1928 © 2,454.08 457,445 
Montana "634,087 62,268 
600,383 28,280 < 
88,847 45,388 172 46,054 


PA Ba = Ate BRB.—Road owned from Green Bay, Wi, 
Marshland, 209 miles; branches, 13 m.; trackage to Winona,4n 
HISTORY.—A reo: tion June 5, 1896 = plan in V. 61, 

of the Green Bay ona & St. Paul, sold in foreclosure rey if’ ik 
ECURITIES.—There are no fixed charges on the pooperty 3 
taxes, nor can any be p thereon, or the — sold po fon 
without consent of 75 per beng of stock. Class dentures are ey 
titled to 219 per cent interest, if earned, then common stock to ae 
Sis media aaa but after 5 cons eo bee ae 
lass B bonds are enti ed to all surplus earnings. See V. 61,p.471, 


DIviIp 1898. 1899. 1900. 1901. 1902, 19m 

Class “A” deb, — p. © ; 2 21g 249 3 4 4 

Stock, p. o ese 1's 2 3 o 4 
REPORT > year “ess —_ 31, 1902, in vam p. 78, showed: 


eight. t. en, ele, 
1902-03 ..$374,140 $128, 214 $502, 354 $165,980 $16, 457 $1 
1901-02. 00, 627 ‘i383 635 527,312 172,010 39,654 
From balance in each yesr was paid, on deb. “A,” 4%, $24,000; a 
common stock, 4%, $100,000. 
“DIkEcToRs.—8.8. Palmer, Pres.; Mark T. Cox, Sec. and Treas., 40 Wal 
St., N. Y.; C. Ledyard Blair, J. my Jordan, W. J. Hunt.—(V. 76, D. 702, 
Greene RR.—Owns road from Chenango Forks to Greene, N.Y, 
8 miles. Leased to Delaware Lack. & W. for term of charter for 6a 
on stock. Capital stock, $200,000; par, $100. The wee 7 pe 
bonds which matured Dec. 1, 1902, are held io the D.L.& W. treasury. 
cuatemala Northern, BR.—V. 76, p. 265. oi 
“Guaya ull & Quito By.—(31e-foot gauge.)—Projected frm 
Gua Scull’ $0 Quite Measter, about 290 miles, with two branche, 
Of this, 115 miles, from Guayaquil to Guamote, are in operation 
Controlled by the Ecuador Company of London, which is b 
the road, $12,282,000 bonds, $5,250,000 preferred and $3,586,320 
6.) of ‘the common stock being deposited as earned as pee 4 
eae ponds of the Ecuadorian Ase’n ( od 





(int. J. % as but redeemable at 110 





per$36,032,255 255 $17, 003, se $2,001,623 $19, ay 021 
65,197 $552. $9, 337 $561,791 
25,998 7 $30 7 181, 404 
28,569 
13,500 
225,519 
Tot. for thesystem.$38,858,513 $17,984,195 $2,031,750 $20,015,946 
From this last result phe ey ae were > mr a the total interest snarge 
aio Py one wep er guaranteed dividends on St. Paul Minne- 
coe ng ot pee owne1, a totalof $5,106,346 ana divi- 
= & $8,225,920 on the stock of the Great Northern Ry. Co 
ey a —President, James 8t. Paul; 1st Vice-President, 
ames N. Hill, * a 24 Vice-Pres., I. Fa Ve fon Vice-Presi- 
Gent and Sec 7. Nichols, New York; 4th Vice- J.W.B 
t Day A y, E. povree, 32 Nasaaa Asst. Be and Asst. Treas. 
ea E. oe er, M. D. 
ex N. Bil m. B. nes 


K. 1. Farrington, 
—{V. 75, p. 789, 902, $i4, $21. 1253; ew p. >. 301, 330.) ” 
Great Northern Consolidated Securities Co.— 





13 ig miles, and of the Chateaugay 4 
2 we Montreal, 36 wiles, 
one by the Canadian Northern and Great Northern 
Seastheiiy sbtae seepe property,” v.76, p. 70%. Bock suthorized, $8,000,- 
tock au 0 ° 
100, all of ove clase XV. %s, p. p. 7045 ; 


Pavone & Rorthers By. ot Canada,—( See Map.)—Owns main me 
-a-Pierre, on line of Quebec & lake 8t. John Ry., to 
ae on the CanadaAtiantic HKy., 164 miles, with running 
rights over Q. & L , St. John to Quebec, 58 miles; also a branch to 
Shawinigan, 442 wiles, and one to Bt. Jerome, 1% miles; toval operated 
dune 20, 1902, 232% miles. Has 5-year contract with Leyland line, 
e 908, in connection with which and Canada Atlantic Ry. it 
line from Chicago and Duluth to Liverpool and 
don, Engiand, 800 miles shorter than via Buffalo. Owns elevator at 
Quebec, car and repair shops at Quebec, ete. V.71, p. 1220. 
CosTROL.—In March, 1903, control was poquivet Y the Great 
Northern Consolideted Beeurities Co., in whie affan Northern 
parties are largely interested. Bee those companies, V. 76, p. 706. 
STOCK AND Bowps.—Stock authorized, com 4 yy deben - 
ture stock, $2,000,000; preferred stock, $450,000. © Ot the $6,000,000 
firet mortgage |, series A, issuable at $20,000 r mile of completed 
roe, $3,540,000 are outetanding, and also ,000, series B, issued 
‘e eee oe © across the Ottawa River at pry Le 
Revert for 4 74 rms Fiend 20, 1902, ni * rae bog of 
D, Was in 6 wing £ross, ; net, 
i gee EAR ib7A balance, surplus 546, 
ae Seok ress James MoNaught, 


. 72, p. 1283; V. 75,  -. 9, 1031; V. 76, p. 593. 

Stock authorized, common, $7,032, ,000; preferred, 7 per cent, ou, 
; J . The bonds are guaranteed, principal and interest, the 
Government of Ecuador, secured by a first lien on all the 
duties of the latter, it receiving in consideration 49 p.c. of theca 
stock. Interest in’ London is payable at Glyn, Mills, Currie & 
President, sir Jas. Siverwright, London; Vice-President, T. H, Power 
Farr, New York; Secretary. Benon! Lockwood Jr.; Treasurer, ay 
H. Lever, N. Y. Office, 33 Wall Street.—(V. 75, p. "1031; V. 76, p. 
Gulf Beaumont & Kansas City Ry.—See Sure. for Oct, 19% 
Gulf & Inter-State By.—See Sur. for Oct., 1902; V. 76,7. 
Gulf & Ship Island BR.—(See Map.)—Owns from ones 
Mississippi Sound, Guif of Mexico,to Jackson, Miss., 160" 4 
branches, Maxie to Columbia, 48°75 miles, and Saratogs 
Laurel, 41°75 miles; total, 251 miles. The road was 6 
as above in 1899 and 1900, the entire line being operated -_ 
1900. V.69, p.1011. Laid with 60 and 65 pound steel rails, — 
of which 75-1b. rails are to be substituted. Important harbor improve 
ments are being constructed at Gulfport, including an ¢ . 
system of docks, piers, etc.: also a channel 6 miles long exten 
deep water. In April, 1903, a branch from Mendenhall to 
60 miles, was under construction. Charter is angen - 
STocK.—Capital stock 000,000 one of shares, ) all ontatant 
ing and de ited with ney Seo. & Trust Co. under a voting tusk? 
T, Jones, Harvey E. Fisk and Charles K. Beekman, voting ne 

DIVIDEND.—Firstdividend (quarterly), 1p.c, pena a Apt 50 1500 we 

BonpDs.—Of the new 1st 58 ($5,000,000 auth horized), $ Ms ped 
used to refund the old bonds (only $16, 000 of the latter 50,000 t0 oi 
standing), the remainder being issuable as follows: $750 nt a A? vi 
plete the sormipals at Gulfport, $500,000 for new equipment 
000,000 for 75-1b, rails and other improvements to road ; : — rf 
ures. A sinking fund of one _— cent yearly sceraing incee 
1905, may purchase bonds at not exceeding 110, butt ae 
be drawn. See V. 74, p. 426, and application to list, V. 74, D- 


4 _ Feb, 28. : 

Bannon For 8 ent eating FO. 38- ua 

1902-3....#1,119,200 $410,204 $120,456 soe 
898,787 270,273 126,329 

neni —Report for your ending June 80, 1902 (248 ames 


showing, 
was given at length - ibe panees, © pias, © 258 a 


over taxes, $434,170; nate 
Pres. J t donen, Bullulo N.Y —(V.75,p. 1084, 1099; V. 76,P. 


Halifax & south western Ry.—V. 76, p. 751. 

Harriman & Northeasters By,—Harriman » Petros, Toe 
22 miles, In Jan., 1903, extensive stock acqired in the 
Gincinnett, How Grieans & Tex. Pao. 1 Pac. Ry. ned a fF re 1902, grows 
atel 1, 
$01 805) 7 net, $30,981; charges, wo i8,000.~(¥. 76, p. 212.) om Bart 
corto Ha & Connections Msc tani frou Parra, OBS 

nn,, wo iJ 
tine ue, Musa, lé miles, Lemsed 1940, to the ait 





ot no 
26 Messeu 5 Hosen bes MYOV. 76, 8 266, 642, 653, 7 


appus 
my rye rental sing shares goo and 2 per cent Pet 
Now kyla the stock $3 is owned by lessee. 
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Hoek V.(Oon.)K.&H. 00000 € guts. nat ‘ g 
Con. Coal 1st M.,$3,500,000. SMa edit 110af 

Car trust bonds and scri posed 8. em red. at par, ee 

able monthly........ 
d, i 000 semt-annually.s. 
Wilmié: —_ 
$250, 
° Tevas— gu. 


tht pe 


Cec*ar 


Houst.d 
lst Mer g.redilo.n 
Con. ie “Car... 


e.g. ei ar. 
eg i 


id int. guar. ,en 
Waco Rw W.Div., Ist we "$25, p.m.Ce.c*at 
Austin & Northwest., 1st mort. g. up &1.A.c*ar 
Ft. Worth & New Ori, 1st M. (Wax. to Ft_W.). 
Sree aN. Ww. ,ist M.. gu 8. Pac. (Gar. to Wax jit 
igen 3 Broaa roan 5 stock 


referred stock, 7 cree -oummula' 
ist M., extended in 1890 ¢ iat “only s gold). .GP 
oy xu. old 7s, extended in 1895. ~~). ao 
mortgage, consol., ext. in gol in ni 
Gonsol car trust, due Oct. 1 yearly... 
14th ser. car trust, $29,000 yearly Deo. 1. 
Iberia @ Vermilion—1st mortgage 
Iinois Centrai—Stock, $95,040 — 
Leased line 4 7 cent stock, guar. (see remark 
terling bds. Sid 6s ext. in 1898) 
Steriin bonds, due 1905 
8 of 1886, due 1951 gold. ...c* 
Sige of 1886, due 1951, g...c°&r 
3s of 1895, due 1951, gold.c*a&r 
3\9s of 1903, due 195), go'd 
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Henderson Bridge Co.—Owns bridge across Ohio R. at Hender 
son,Ky.,and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds about $830, ,@ part also 
being in Bridge Co. ons i 73, p.960). The Bridge Co. ts guaranteed 
der oy 2 its of $200,000 per year by the several roads using it and 

ends of 2g p. c. were paid each F. & A. to Feb., 1901. No 
dividends sin Apr., 1903. V. 73. p. 391. See official circular. 
V.73. p. 444. wosoones measures ae 73, p. 723. $403,000 bonds 
in fund in Oct.,1900. For y 1901-2 . gross, $220,926; net, 
$195,185; other deductions, $171, 035:  atve.. $25,000. 7. 75, p. 342.) 


Hibernia Mine BRB.—Owns from Rockaway, N. to Hiberni: 
Mines, N.J.,4%4 m. Leased to Cent. of N. J.in 1890 for $12,000 per an. 


Hocking Valley —— = Cr te -)—This company owne 
main line from g- 250 miles, with track- 
(Penn. RR. 8 ) Walbridge to  Feiedo, 6 miles; branches to 
Nelson , ete., 73 ; leases Wellston & Jackson Belt 
~, McArthur Junction to J ackson, "18 miles; total, 347 m,; 2d track, 
m. In Oct., 1902, acquired all the securities of Zanesville & West’ 
ern Ry., Columbus to Shawnee and Zanesville, O., witn branches, a 
total of 126 miles, of which about 40 miles is held under lease or 
trackage rights. V.75, p. 906. 

History, &cC.—Successor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the Columbus Hock. Valley & Toledo “y-. sold under forec osure 
Feb. 24, 1899. V. 68, p. 231,379. The coal lands, from which the bulk 
of the aH 's business is derived, aggregate about 20,975 acres, and 
are covered “Foteds new consol. mortgage. In Dec., 1899 uired 
control of ~— ledo & Ohio Central Ry., by parchase of entire issue of 
$8,421,000 M e States Construction Co. collateral 3s, which are 
secured by eit of the entire stoc stock of the Tol. & Ohio Cent. Ry. 

$54, common and $11,600 preferred ~ a - 69. p. 184 ) 
but that road is operated separately. TOCK belo 
In Jav., 1902, sale to the 2 Vanterbilt and Penusyl svante RR.‘interests, 
it was generally supposed, was pending. eof Stock” below’ 

Strock.—The preferred stock is subject to call at par. Asito ~ 
posed retirement of preferred and sale of the eo stock, see below. 

e. 3 = 1902, $578,400 common stock and $1,000,000 preferred 

ec to ey ire the Zapesville& Western sanbadadee to a portion 
of the Colt Sand. & H.) See above. 

SaLe or Stock, Etc.—In Dec, 1902, holders of the common stock 
were a by J. P. Morgan ‘& Co. to deposit their stock under a 

cate agreement looking to the retirement of ths preferred stock, 
and with power to sell the common stock or vote the same in such 
manner and on such terms as may from time to time be deemed — 
A the bankers, with the approval of Thomas F. Ryan, Ralph W 
x and Rebert M. Gallaway,as a subscribers’ committee. The 
deporiting stockholders, upon defraying their share of the expenses 
, Will on or before Dec. 31, 1903. 4 Banned receive back 
their stares or the ratab’ ne skeo00 of the pr . The agree- 
ment will be effective when $5,510,000 of the $11,000,600 outstand- 
ing common stock has assen: 5, p. 1301. 

Divipexps.—On pret., 3000, 3 Sins 1901 to Jan., 1903, inel , 4p. c. 
perannum,. On com. July, 1 to Jan., 1903, incl 3p.c. per annum, 

Bonrps.—The consols (#20,000, 000,000 wutiiorived) besides a lien on the 
entire property, — yoo in be.t76 000 $6,274,000 or bonds, pove @ first 
lien on all the coal lands 000 60 are reserved to retire 
the these 6 bonds, however, — p J 4 

and $5,645,000 coetmnate’) for the acquis 
erty and betterments, of which 220,000 sold in 1800-1302, 
¥-72,p = Ve PLAS 1038. Su y all of the bonds and stock 
7. Co. Sad the Wellston «& Jackson Belt Ry., 18 
4 os ae a of bonds in V. 
66,p.822. Guarantees wy how coking Coal & Coke Co. bonds. 
v. <7 P 271.); also Continental Coal Co. bonds. Barn +P. 497, 
-) The #1.600,000 ear truste of yaaa cover 8,026 fort -ton gon- 

Gola cars. v. dag 1196, § Vv. 75, p. 741 

yoepd EsgNixos.—For 8 . om ending Fe Feb. * 


— Toes 
.#2,789.921 $1, 305;363 $437,052 gore bes $1, "05, 326 


19073. = 
1901-2,.... 3,423,615 1/311, 152 336,846 645,704 1,002;294 
. ©. Of this is 


ANNUAL ReErort.—tTrafiic is mostly freight,and over 60 
coal. Average train load is large—in 1902, 675 tons. 
Report for year ending June 20, 1902, was given ‘at length in V. 
75, p. 727, 740. see also edito . 707 saheee 


M2, 1900-01, 
Grose earnings .. --$5.216,522 Hi ges, 258 $4,417,267 
Operating expenses and ‘taxes 2 ) 4,220,881 786, 286 4,641,207 
Net earnings from onetn., 92,087, 192 
ineome 508,549 


aa 972 
474,004 

Ti available income... _ 92 1,741 &2,: 342,056 
car kona Mas Ge 
Serisends om proterred..... ,-.(8)812,648 (149)156,824 
o007 808 


Balance, year’s surplus.... $729,725 
rate 


$1,776,060 


#2071448 
(9%4480,000 








” 9738,548 
4 Treas, W. 
vara, New York. 


mew he mee 


pemmonns.—Presthent, N, Monsarrat, Colum 
B, Cott, Columbus; Ase’t Bec, and Treas., 


Dennosene—< bares B, Alexander, Kovert 
Byae and lee Biee'e, New } ork; apes pep 


Dub 
205,388 | 





. | Apr. 


_ontnelinry W. F. Goodspeed a 8. Wa! arner, Columbus. 

—(V. 75,p. 727, 740, 906, "gal, T202, 1301; V. 76, » ‘es 
Hoosac Tunnel & Wilmington RR.—Narrow Gavor- 

Owns road from Hoosac Tunnel, Mass., to Wilmington, Vt, ro 

Bills payable June 30, 1902, $21,000. Earnings for y year 1901.02, 

soock $64 4,024; net, $13,392; charges, $13,158; dividends (2 p.), 
$5,000. Divs. in 1896, 1 p. 6; "in 1897 to 1902, inclusive, 2 p. ¢. yearly, 


Houston Beaumont & New Orleans Ry.—V. 75, p. 1354, 


Houston East & West Texas ny. «Owns from Houston, Texas 
to Sabine River at Logansport, 191 miles, where it connects with thy 
Bouston & Shreveport , Logansport to Shrev: eport, 39 miles, Re 
000, Bto in 1896 peithout foreclosure. Bond issue limited to $3,000, 

Stock $1,920,000, of which $1,905,000 is owned by So. Pag, 0, 
. 72, p. 287. The Southern Pacific Company has guarantee 
2. 199,000 of the bonds, principal and interest, ] indorsement, re 
serving the right to redeem the bonds at ad and interest eany ms 
on six months’ eg guaranty, V. 70, p. 841; see also V. 71,p, 236, 

For year 190 , $901,420; net, $188,659; other income 
$3,424; oa %, 78; ’pal., sur., $32, 205. (V.71, p. 236.) 

Houston & Texas Central Railroad.—/ see Map of Southern 
Paevfic)—Owne from Houston, Texas, to Denison, Texas, 338 miles, 
Hempstead, Tex., to Llano, Texas, via Austin, 215 miles: Bremondw 
Ross. ‘Tex.,55 miles Garrett to Fort Worth, 55 miles; other branches, 
30 miler, total owned, 692 miles. 

HisToRY.—Successor April 11, 1893, to @ railway com fore 
closed Sept. 8, 1888. Reorganization n plan V. 45, p. 792, 82 20. On 
22, 1901, various controlled lines were merged, including the Austin 
Northwestern, an extension of which from Burnett to % 

miles, was completed Nov., 1902. V. 72. p. 480, R21: Vv. 

494. Litigation, see V. 74, Dp. 680. In 1903 Fine Rock IslandCo, was 
understood. arranged to acquire an he ag V. 76. p. 331 

Bonps.—The bonds are being reduced with proceeds a 
land sales. The jirst age ta —— 634,000, of whien 
reserved against claim of tate of Texas upon 75 miles of road. 

The 8o. Pac. Co. guarantees interest on ali bonds. The first morigagt 
bonds and the —— . e bonds may be called for 
tion at 110 ~ abstracts of all 
mortengees V er Of tne $5. 068,000 consolidated 6s authorised 
$1,149, (not ‘= ded in a thes amount outatanding above) are held s 

security Oy for edo ooe, Btock, $10,000,000, of which pe 
acific Co. owns #9,5 6,000; par, $100 ‘As to schoo] fan 
$673,100, see V. 64, p. 1137; V. 66, p. 471; V. 70, p. 686. 

Lanps.—The lands June 30,1902, held for cancellation of 1stant 
consol. mortgage bonds, consisted of” 2, aes. $43 acres; land contrac 
outstanding were $1,431, 867. V. 65, p. 869. 

LATEST EARNS.—7 mos., ieee 8 ..Gross, $3,358, ae: net, $1208 

July 1 to Jan. 31. 901-2...Gross, 3,362014; net, 1,368 

In year 1901-02, gross, Bo 156, 171; net, $1,538, 291; other ‘a, 
$37,011; total coarse. $1,003,074; balance, 8 lus. $572,228. ls 

Ol, gross, $4,958. ,392; net, $2,004,821. —(V. 76, p. 331) 

Hudson & Manhattan KBB,—V. 75, p. 666; y. 76, p. 705, 752. 

Huntingdon & Broad To ' ae. & Coal Co,—Owns fm 
Huntingdon, Pa., to Mount 45 miles; branches, 19 mile 

Div.—'91. "92. 93. 94. 95. ‘96. ‘97 98. sy 700. "01. 02. 1908. 
On com. 5 5 4 0 0 («0 Jan, 
On pret. 7 7 yam f 7 7 é $ ste 7 5 6 Janos 

ANNUAL Raront.— Report forl901 wee given ia ¥. V. a4 p. La 

ioe ty 246 eereee oeiee gree ned our. 
Hye yt 06,190 ee rs 


ex 7,442 1081 190 

WY. 74, p. 477, 728; Vv. 75. p- 134; V. 76, p. 15s, ih 

Iberia & Vermilion BR.—Salt Mine Jct. to Abbeville, - 
miles, , of which $298,500 owned by Mor or 
jana & Texas RR. & Steamship Co.\(S0. Pac. system). Rar 190 
gross, $70,506; net, $43,847; int., taxes, etc., $17,032; bal., sur., $2635 
np nese Pontes BB.—(See Map.)— 

erl Orleans, La., 912 miles, 

oe 4 8 wilon with numerous branches. Its 

on tise acoom posmmpena se map, is nadie up as follows: (awhieh see.) 


Pw to Cairo, Ill. Evanev. Line oapele Val. RB. 


Centralia, Il, to Kast stom Main ¢ 796 


wee 7 
m,Il. 88 
uis, 
Sibece ae 
Chicago & Texas (Sept.’97) 
system June a0, 
yorenshearns ets fi 


Total included in nm 
July 1,1 1902. ee © | 


Chicago Bt. L. & N.O ie 
Cairo i to New Orleans. 547 
tive ia Leetertlovete.-? ena 
(oO. 46 W & bivches). 4 
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68 {N VESTOBS’ SUPPLEMENT. (Vou. LEXY 


RAILROADS. __ INTEREST OR DIVIDENDS, 


: Miles Date Pe. OF} amount — a = 
For ace of column headings, £c., see notes ‘ar er| When |Where b’ 
_ nm first page of tables. Road. Bonds; Cent. |Payable Whee and by 
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Winois Oentral—( Concluded )— 
Trust bonds sterl. (sec. by Ch. 8t.L.&N.O.cons.).Us 
lst ag ret. mo f° Fang" . 1237) g.Us.xo*ar 
let M., Middle Di orman June. & brs.r 
pny i Usc*ar 
ate remarks) ..Us.c*&r 


Gol trast, 625,000,60 6 on L. N 0. T.Us.crar 
c*. 


beg bh ae M. 5-0 
ml $10 gt eat Us.xo"ar 
G00 (Gee 8 eV. 655.11 1173) 73) 6-, Ue. x.0*&r 


iv. & 0006.1 Us.xc*ar 
0 Bt. fouls & ms oe 
Consol. M. ty > neni » £0) any qaar. O*ar 


Memphis Div. 1st M., na i (end.). Us.c* 
Omaha Div., ist neh He £060,000 
Litchfield Div, 1st 6° 
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Carbondal 
an Falls & Sioux City—See statement of Dub uque 
nois Southern—1st mort., gold, $2,000,000.EC.| 96 
Iedlana Thinots é Iowa—Stock, $6,000,000 . Pi PS ae 000 | See rom Treas. of., Chic, 
lst mortgage, ptr g $12,000, 000, gold. AC....c&r| 203 | 1 N. ¥., Gr. Cent. Station. 


a “ala addition $5,266,000 consol. 58 are pled.ed |to secure Illinois Ce|ntral collate|ral trust] bonds jof 1886. 


.| Equitable Tr. Co., Chio, 
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Hilinois Central BB.—(CONCLUDED). During 1903 the remainder (122 miles) of the main tine betwen between 
On Dec. 1, 1899, took over portion of St. Louis Peoria & Northern “—— Orleans and Chicago will be double-tracked. V. 76, p. 48, 
oy. en Springfield to East 8t. Louis Ill., 98 miles. V. bs . 547. ARNINGS.—§ mos., § 1902-3.. ..Gross, $29, 208, 131; net, $8,846,107 
Fors . & e Omaha w _ = extension, ee ation. erly 1 to Feb. 28. 21901-2 Gross, 27,243, 490; net, 9,016,2% 
near Dodge, Ia., un 8, Ta. es, Was .—Fisc: 
chased by the Dubuque & Sioux City’ RR. on June 16, 1600, | gt Onicago the third Wednesday in October Renae eee ea 
and leased for 50 years to the Ill. Central for its net earnings above mblish at length in V. 75, p. 663, 670 See also editorial, hey 
interest on Ill. Cent. bonds issued A ees (se6 ~ nang Vv. ao aed 547. foll: a t include Y: p 
During 1900-1 various branches of Yazoo & M owing does not include Yazoo & Mississipp! Valley. 
0 m les, were completed, and in Nov., 1902, Py to zea” ending June 30— 1902. 
. Miss., 68 miles, was completed, and F wnat others were mais a rated ° 
under construction. Branch from Reevesville, Ill., to Golconda, 15 83,02 0,649 
miles, was opened December, 1902. Freight wsece cove 27,710,782 
The stockholders voted on Oct. 16, 1901, to ncquire the former | Mail, express & miscellaneous 5,089,599 
Decatur & Evansville Ry., Peoria, IL, to eee Ind., 244 $40,821,01 030 $36,900,460 
miles, ae ee be ae by IllinoisCent.. as agent, wi th6-mile branch, expenses 28,014,340 
the cost to be represented by @ new bond issue. 9. 78 812 806,690 
The Ken’ Western Ry., Blackford to Dixo 535. 
in A e's wt 75. al Ry 671, In Jan, 
lof the Omaha B V. 74. p.151. In Feb. 
the Cecilia Ad pe 48 miles formerly leased. V.74, Pp. 1308" 


Deduct— 
in December, 1850. The company | tnterest on Il. Central b’ds.... .015,365 
cent (in 1902 $911,365) of gross | tnt.on Chi. St. L. &N.O.b’ds... - $3.08, 251 
3 gt cory bean LES Rental Dub. & Stoax < o.. RR..... 505,161 
to mages the leased line cee. ea ne ~4 ie Re Os he 507.525 


llaneo 126,732 *452,738 
000,000 Chicago 2 ee eee, ee is secured by 7 Sepents - Divid’ds on TL. Gentrai stock. .(6)4,752,000 (6)3,780,000(5%4)3,300,00 
0, ew case 0 2.9 792.457, 
for sixty days on any semi-annual dividend of 2 per cent, the Salenes, euepine 185,088,462 $2,937,660 vo 
stockholder ie entitled te bis uhare of the stock (V.65, p.1671.) |  -fpeludes $250,000 pension fund, $145,238 rent of Peoria dv. 
Early in 1901 the stock was increased aay Hy, oye to $66,000 ff Includes $4,340,172 betterments, against $2,895,000 in Toone 
000, in Nov. 1901, to to #79, 200,000, and (~ yes , 1902, ‘was yas neg 1 and ponte 329, accrued interest on bonds, payable after July 1. 
creased to ane yA provide additiona’ ulpment and facili- Yazoo & Miemerr VALLEY —Results on 1,095 miles in wes 
ot pp. 1066 72, p. 241, 282; V. ‘equip 82,138, 666; V. | 1,057 miles in 1 See report at length, Y. "5, ee 617; edit, 
77, 458. Th hoe ty new stock was subscribed for at par e 579. — a holding company liable for $600, 
narehiolders of ot i +2 a ority is » ad p. 
$8,000,000 being owned Net. _ Other ine. Interest, ete. 
See page e118 of this SUPPLEMENT. V. 7p. Pp. 698, 779. 1901-02... 86.58: 587, 7,355 $1, gos,410 $47,752 ‘$1, 064,417 
1885. ’86. ’87. 88. ’89. ’90. 1 19°98 1900, '01. =. 1903. | 1900-01.... 6,127, 942 2069,69 695 1,004,306 
Oom. stk.$8p.c. 73 7 7 5 6 Sy’rly. 5 6 Mar.,3 | surplus in 1901-02 as above, #965,754 all paid Sept. 1, 196 on 
Boxps.—Main Line $15,000. mw ys of 1874 covers Finest ape as owner pa _ eo, 104, sv. New Ori. & Tex. 
described in V. 63, p. 76. The $3,100,000 first mortgage sterling 58, | income bonds o of rapes of xionent ($4,879,507) oni 
which matured ‘April 1, 1903, were refunded into 319s, the sae 1, 1903; $1, 016, 079 9 paid 1 oon earnings of 1900-01. 
retaining their first mortgage lien on the main line. V. 76, p. 654. OFFICERS,—Presiden: t Fish; Treas., E. % H, Gibson; # 
bonds are secured by deposit of a like amount of "Chicago Vive Pres. and Sec., A. G. H acketaft 214 Broadway, N 
St. Louis & New Orieans ist M. Bridge 5s. The rental for the frectors,—B. 8. Ayer, Walter Luttgen. John W. Auchincloss, J. 7. Hs T. Harabat 


Charlee ¥. Beach, Cornelins Vanderbilt, Stu pvensns 
an. John Jacob See. ae A. Pea! abody Jobn C. Welling, ire 


Grinngit and Ex nm. Kichard Y ten, Gov: of illinois. 
—(V. 75, p. 663.6 670, ¢ 849, 1086, 1202, 1399; V. 76, p. 48, oe 
Illinois ay ns mot me y pag to Salem, Ti 1008 
neve m.; m., Succ 
Cheste R., foreclosed. V. 70, p. 1048; ante 
29. nds of the posse te are baildis ating an extension, under 
name of Southern Missouri Ry. ttle Rock 
ee ny ee 
le n Jan, 6 “ inco’ 
uth o Landing ea Stents ri Jot. to the Mississippi Rivers 
. 


For 8 months ending Feb. 28, 
003, For year end iaee 30, 1901 
; oper. expenses, ; 
guarantees the Treasurer, A. F. Willi ae 
~ Jog on the some unis i » pene is ‘e rena, 204 Dearborn th rong Chicago, Ill.—(V. he = ) 
000 additio & ana Decatur & Western Ry.—Mer, in August, 
e 4 ty for the Ill. Central trust bonds of 1886. in yoo Indianapolis & Western REV. 75, p- 239. 
Indiana Dlinois & Iowa RR.—Owns from South Bond, Bh 
to Lp sa Ae wa gym oe 192 miles, in neeeeies, 5° 
of Iowa Falls & Sioux Ct leased for eare fro’ 
foux City BEL) due in 1917, shall be tranatorcod te Sdbeph, Sou Sour fend & dé Southern Bk =. ~ South outh Bend, Ind. t Bt & 


thou s Mich., 39 oon ; total, 2 les. 
. sion Terninal bonds. are for "$15'000,000 southern yet v. parehased $2.779200 of the $5,000,000 stock. V. 
500, ; V.7 p. 41. 


F cents; 000 ile 
~ +e og ose. 000 are | _ DiviIpENDs.—Oct., 1900, to Jan., 1902, inclusive, 1 p. & 
Pa ‘Diy il Gutetandiing on the Bt. July (semi-annual), 2 p. o.; 1903, Jan., 2 p. ©. feo oo, sre — 
ve. abstract of mo , 
138. bee also V. 66, p18, V. The OAS, sale Te ace peal tal ateeeanan Or’ these, $350,00088 
Oo oy Bd. AG fetor 25,600,006; of f the bonds only [ee oem syn t, side tracks, etc. V. 71, Dp. 190% 
12,000 ane een te to retire the A a jos Onc branch) from | 72, p, 87,722; V. 74, mw equipn 
500,000 for new additions Chicago st. Louis & New | EARMIHO8.—8 months, 3 1902-3...Gross, $1,150,770 net 
Orloans took title to the Louisville Division and yoins in mort July 1 to Fed. $8. rie Si AF n'1901-2. 
Gif ¥, 06 B.186, tor abstract: also Sur. of Fe abe, | Surplus over charges, #176465, axaiast ‘168.197 75,p. 11% 
"B67, B16, VBE p_133; V.67 p. 581; V. 75, p. 67 - Eaxwros.~ Report for 9 at “Bure br tnere tat V. 75,8. 
Omaha the formar Dodge Om: . ’ >. ;. ne 
BE., Tara to Council E Bluffs, a ..131 miles. V.71, _ $207,784; Sividende’c4 (4 000; bi me i torn i 
Litehtield Division bonds, $1,600,000" were reserved | 615. In 1900-1, gross, Me 116.255; net, $494,198. —(V. pil 
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GENERAL FINANCES,—In 1902 the stock was increased to §95,040,- terminals at fn lis, Ind. 
See paragraph headed “Capital Stock” above. : Ea RR. of Indianapolis— 12 mniles (which see). 
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7e INVESTORS’ SUPPLEMENT. 








For lanation of column headings, &c., see notes} of of | 
= on first page of tables. Road.| Bonds) Value. 


RAILROADS. Miles | Date | size, or| Amount 





INTEREST OR DIVIDENDS. Bes 
When |Wh Dal, When 
Bolen Whom ** | eke Lag 





Outstanding 








Indianapolis Un.—1st M., g., 8. f. not callable. F Po" 3 
imdianap “y Vi = st M., g°. Me he 133 
Inierdoroug nsit—Stoc! ’ , ,000.. eee 
> peo a Great Northern—it mort., gold. **; 
a t) 
34a M. 5 500) (form’ly pee ginal gargs e.0" 
Col o Bridge bon: a.F 
In . Of Mi - . shs., 21,700,000. 
Preferred stock, 7 per cent, cum., 21,060,000... 
Pr. lien deb., subj. to call at par aft. Moh. 1, ’97. 
Four p. 6. deb. stock, sub. ar, 21,150,000. 
Deb. 7% “B,” subj. to call, 120, non-cum.. 
Second deb. stock, red. at 105 after 1911, tert. 
i ., Ped. 105 beg.’14 
000,000 auth 
RE eee 
. .(abs .49,p.582) Me.c 
006.000, &. kee text. Mo..c*&r 
‘a é@ St. Louis—Stock Trust Certificates. 
aes, Roeaneaee. ay Jack. = —-— 
consol. mortgage, Y <o ..Pe 
income M, gold, non-cum., $1,650,000..PeP.... 
Jacksonville Ter.—ist M., yo .Mp..o* 
Jamestown Chaut. é L. &.—18t M., $750,000.Co.0." 
eis & 2d Ms,ext. in '87&’89 (H’dale Br.)o 
M. Carbondale to 8. depot, &-» gu. p. &1.F P.o* 
Joliet @ Northern Indiana—ist M. gu. p. &i. M. C.o 
Junction (Philadeiphia }—1st m., guar. p. 
General mortgage, gold, coupon, 0,000 
Ranaw.é Mich.—ist M.$15,000 p.m.g.gu. p.&1.Ce.o* 
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Formed in 1850 and furnisnes terminal facilities to the severai 
railroads entering Indianapolis. CaPpiTaL—The Cleveland Cincinnati 
Chicago & 8t. Lo the Pittsburg Cincinnati Chicago & St. Louis and 
the Terre Haute & Indianapolis are virtual proprietors, they having in- 
vested in it $861,817 to June 30, 1902. No stock outstanding. 


EARNINGS 1901-02, gross, $660,207; net, $161,147; other income, 
$12,843; charges, $98,132; balance, surplus, $75,958. 


Indianapolis & Vincennes RR.—Owns from Indianapolis, Ind. 
Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 68. 


SECURITIES.—Stock, $1,402,000; par, $50; of which Pennsylvania 
Com on Jan. 1,1 owned $1,401,900. The $1,400,000 guaran- 
teed Ba Ge were purch by Penn. RR. V. 72, p. 490. 

Yrend.Dec.31: Gross. Net. Interest, ete. 
1 _. $770,214 $183,514 $201,564 
09,434 123,245 168, 


Balance. 
def. $118,050 
def. 44,755 


EInterborough Rapid Transit Co.—Incorporated on May 6, 
1902, in New York, an uired the stock of the pid Transit Sub- 
way Construction Co. W operate the rapid transit tunnel rail- 
road in New York City. This road is expected to be completed early 
in 1904 as a four-track line from the City Hall (with the two-track 

at that point), under new Elm St., Fourth and. Park avenues, to 
42d &t., thence under 42d St. and Broadway to i03d S8t.; also as two- 
track lines, partly viaduct, (a) from 103d 8t., on the West Side, to 
Kingsbridge Station, (b) from 103d St. to the East Sideand Bronx Park: 
extension south from City Hall under Broadway to the Battery and 
under the East River via Fulton & Flatbush avenues to Atlantic 
Avenue, Brooklyn, there connecting with the Long [sland RR., is 
under con: truction, to be completed by 3906; total to be about 65 
miles of track on 25 wiles of road. 

Leases Manhattan Ry. for 999 years from Apr. 11,1903. Seethatco, 

ConTRACTS.—Contract with city calls for the construction of the 
road from ‘ity Hsli north tor $35,000,000 and its lease to the com- 
pany for 50 years from completion, renewable for another 25 

ears, the rental to be equal to the interest on the city’s bonds issued 

construction (but not for eaements, etc.) and a sinking fund of 

1 p. c. yearly to retire the bonds, beginning 5 years after the road is 

gtnoed tn operation, provided not less than 5 p.c. per annum is then 

earned on the stock. company must also at itsown expense pro- 

vide the electrical equipment, contracts for which will aggregate 

eye ee For contract see V. 69, p. 1063. The extension from City 

Manhattan. to Brooklyn, is to be built without aid from city ex- 

cept about $3,000,000, and leased for 35 years with privilege of re- 
newal for 25 years. V. 75, p. 30, 184, 1086, 1202. See V. 76, p. 101. 

STOcK.— Stock authorized, $35,000,000; ed of shares, $100; of this 
$13,600,000 is full paid, the balance be ng 80 p. c. paid, remainder 
payable 10 p. c. monthly to June 1, 1903, inclusive. V.75, p. 1301. 

VorTinc Trvust.—The stock is held in a voting trast for 5 years from 
May 12, 1902, E. Mora Davison, B. Hamburger and Charles B. Lud- 
low being the voting trustees. 

Earxixcs.—Ertimated yearly earnings at the outstart are " 

000; Let, $4,125,000; interest on N. Y. City bonds, $1,295,000; 
, sur., $2,£30,000, or over 8 p. c. on the stock. 


Dizectors.—William H. Baldwin Jr., Charles T. Barney, A st 

Belmo:t, Andrew Freedman, James Jourdan, J. B. McDonald, W. G. 

, John Peirce, Geo. W. Young, Wm. A. Read, Cornelius Vander- 

bilt, New York; E. P. B abn, Yonkers, and wardiner M. Lane. Boston. 

President Avguet Belmont; Secre > *k Evans; Treasurer, 
John F. Buck. ice, 23 Nassau Bt., N. (V. 76, p. 593, 705 ) 


Isternational & Great Northern BRB. (See Map Missouri Pa- 
cific) —Longview on Tex.& Pac. (near Shreveport, La.,) southwesterl 
te Houston and Gaiveston, also to Laredo, Tex.,on Mex. National RE. 
and from Spring northerly to Ft. Worth. 

Lines owned— Miles, | Joint trackage— M 
Longview, Tex., to Laredo,....494| Galveston Houston & Hen. 
Palestine to Houston, Tex 150 ointly with M. K, & T) 
Mineola, Columbia, 1 Other lines...... 


Total system Jan., 1903....1,083 


ANIZA / Booggnatons without foreclosure in 1892 under plan 
in V. . 208, 366. k authorized is $25,000,000; outetan . 
137° % , $100; controlled in interest of Mo, Pac. On May f’ 
901, the Calvert Waco & Brazos V. Ry., in operation from Marlin to 
Bryan, 66 miles, was merged, and was extended in 1901-02 from Mar- 
lin north to Ft. Worth and from Bryan south to 8 oring, 22 miles north 
Houston, making through line Houston to Ft. Worth 280 miles, V. 
72, Be 872, Asto ON gg extensions to New Orleans, ete., see V, 75, 
pi 54; V.76, p. 480; V. 74, p. 1038, Of these, braneh from Navasota 
ville, 47 miles, was under construetion in April, 1903. 
Bowps.—The second mortgage interest, scaled to 41 per cent, until and 
including yoy 1, 1807, 16 now 5 per cent; but in caee of Soteult the 
rate ppvente 6 p, ¢. a8 formerly. V. 78, p,445, In July, 1902, equi 
ment warrants, includ, int,, $308,948, payable monthly to 1908, 


097 in 1903; in 1902, 





z. Jan, 1 to Mar. 31, gross, $1, 
91,162,141, Report for the year ending Deo, 31 was in V. 76, p. 650, 


| 


eer | 


Gross. Net. Other ine. Oharges. 
$5,248,913 $1,383,988 $10,092 “$1,379,569 sur. 
we 5,148,092 1,327,438 11,956 *1,221,249 sur, 
* Charges in 1902 above include about $101,471 for new 
in 1901, $85,130 -(V. 75, p. 981, 1354; V. 76, p. 480, 649, oh 


Interoceanic Ry. of Mexico, Lim.—See page 172. 


Towa Central Ry.—(Sce Map)—Operates Peoria, Lil, w 
'oosa, Ia.. thence nostnerle to Albert a, Minn., form a 
line via Minn. & St. Louis RR. from Peoria, I1l., to St. Paul, Minn, 


lowa Junc., [ll., to Manly Je., 
Iowa 340 
Branches to Belmond, ete......1561 | 


Totalin earnings July 1, 1902...... a aad 
HIsToRY.— apiataniion lan in V. 44, p. 653) of the Cental 
fowa sold in foreclosure in 18788. In June, 1900, Minneapotle &&h 
Louis interests obtained control through purchase of the commonstek 
the two properties are operated in close connection. V. 70, p. 1249, 

CAPITAL STOCK.—The preferred is entitled to 5 per cent (non-cum- 
lative), then common to 5, then both share pro rata. (V. 62, p. 54s) 

DIVIDENDS.—On preferred stock in 1892 1 2 ¢.; 1n 1899, 3 p. 6; 2 
1900, 14s p. c., none since. V. 71, p. 258, 342. 

Bonps.—The refunding 4s of 1901 are secured by a mortgage ont 
entire property now owned or hereafter acquired, subject to the fi 
+50, tirst 50, for which an equal amount is reserved, In 
| pine Fey were iss to retire the $555,000 Iowa Central & Westen 

8 and the $591,000 Keithsbrrg Bridge 6s (the latter called for 
ment on Dec.1, 1901,) and for improvements and equipment, 
balance are issuable for future extensions at not exceeding $25, 
per mile, improvements, equipment. V. 73, p. 901. 

EARNINGS.—8 months, 2 1902-3...Gross, $1,651,347; net, $200,2H 

July 1 to Feb. 28. 1901-2. .Gross, 1,727,587; net, 307,18 

ANNUAL REPORT.—Fiscal year ends June 30; report for 190102 
in V. 75, p. 1198,1206. Soft coal tonnage in year 1901-02 was 700M 
(42 p. oc. of to yay eye rate in 1901-02 was 0°668 cas 

inst 0°709 cente in 1 1; train-load 1901-02 218 tons. 
1962. 1901. 1900. 1 


9 349 284.123 $2 305.919 $2 a 
Bs] g t , 551459 "559,710 


437,549 387,514 
4 ta(incl.rents) 506,929 438,757 566,780 
Iaterest, rentals, 504,014 431,709 0,806 
Dividends on preferred... __.... ---- = (3) 170,024 (149)85 
Balance, surplus...... “$2,915 $7,049 $5,950 $1024 


~*Adding profit on Iowa Central & Western stocks and bonds! 
excess of cost ($201,623) makes surplus for year $204,538. 
President (July, 1902), Edwin Hawley.—(V. 75, p. 1198, 1206) 


Iowa & St, Louis BR.—Acquired in March, 1903, by the Chiles 
Burlington & Quincy RR. (V. 76, p. 654, 752.) 
Jacksonville & $t. Louis By.~—In June 1902, the Chicam Ft 
lington & Qujncy acquired practically all securities.—(V. 74, D. 
Jacksonville & South western RR.—Jacksonville to Newiery 
Fla., 88 miles, operated July, 1900; extension, Newberry to -_ 
Springs, Suwanee River, miles, under construction Jan, al 
1s 80. nds reported to be outstanding, $300,000 Lt 
200,000 second 68, due July 1, 1911, Michigan Trust Co. of 
ore. Mich., Trustee. Year ending June 30, 1901 (86 mile 
i 6,736; net, $37,086. President, J. M. Barnett, Grand 
ich.; Sec., A. G. Cummer, Jacksonville, Fla.—(V. 70, p. 1195). 
Jacksonville Terminal Ry.—Owns union freight and — 
ger te 2 ge latter opened Feb. 1, 1895,] and terminal p 
Jacksonville, Fla., inc ating 20 miles of track, used by vans 
Florida & Western, Seal Air Line, Jacksonville St. Augustine 
Indian River (now Florida East Coast Ry.), which companies a 
tee by endorsement the principal and interest of above bo 
own the entire stock. Georgia Southern & Florida Ry. also ons: 
V.71,p.135. i 7 1901-02, gross, $112,653; net, $10,379; 
income, $20,813; deductiuns, $34,621. (V. 71, p. 135.) 
Jamestown Chautauqua & Lake Erie Ry.—Janewt = 
N. Y., to Chautauqua, 26% miles; branch to Falconer, 4 
extension, Mayville to Westfield, 11 miles, was complets 
1902; total, Incorporated in Sept., 1900, a1 Bi of 
the stock and about 95 per cent of the $250,000 bonds On eae 
Jamestown & Chautauqua Ry. and entire stock of Chautauq 
boat Co., operating 11 steamers on Chautauqua Lake. 8 ings wee 
alicommon, For year enting June 30, 1902, railroad earn + 
gross, $69,841, against $60,7 6D 








(0 in 1901; net $17,046, against 
charges, $3,367, bal, sur., $13,679. Pres. F. L. Chase.—(V.*% 
efferson HER.—Owns Lanes 
double ee: z 
. Leased in 
annum for main line and $14,940 for branch. Used by Dela 
#0u to reach Carbontnle * Btook, $2,095,450; all owned A - 


Joliet & Northern Indiana RR.—Owns Joliet, 
Btation, Ind., 45 miles. Operated ae part of the Michigaa Central 
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1908] RAILROAD STOCKS AND BONDS. 73 
APRIL, 
INTERE IVIDEND Bonds—Prine- 
— f | ot’ | Per | Amount | pave — — Pa ae a by| "Bie 
0: 0 ar ani y 
For explanation eee vetables. S0., 800 nOHES) -Oad.|Bonds| Value, | OUtstanding| "Cent |Payable Whom. Dividend. 
on == 
i 8.&M.).NB.c*} 10 | 1886 | $1,000 | $2,050,000 6 (J. & J.|Boston, Of.,50 State St.| July 1, 1916 
Kin.0. Belt—18t (9534,000 0 EO usr NES" 174 | 1885 | 1,000| °3,192,000| 5g. |A. & O.|Boston, Old Colony Tr.| Oct. 1, 1925 
Kan, dity Olin. & pre ist mortgage, gold.NEB | ....|1877| 500 58,000 7g. |A. & O. do do 1907 
Pleasant HI? Som RR. 1st M.,g., aesumed.NB| 85) .... | 1,000/ 2,000,000) 68. M.&N. St, Lonts, Mo. May 1, 1928 
Bowes itt Fort Soot Mend. x.1h6.0°&t. *767 | 1901 |1,000&0| 12,355,500| 44. |A. & O.|N.Y., MercantileTr.Co.| Oct. 1, 1986 
Ret. M., "UNDERLYING a. KD arn at110.c*| 160 | 1879 |100 &0.| 2,151,600 7 |J, & D.|Boston, Old Colony Tr.| June 1, 1908 
K. C.F. 8, & G. 1st Non fot 'M., dr'wn at 105.0*/ 103 | 1880| 1,000| 571,000 7 |\M.& 8. do do Sept. 1, 1910 
Fi, Boott Go’eastorn & Mt. 1st ls anes ....0*| 50/1884| 1,000 492,000 7 iM. & 8. do do Sept. 1, 1910 
Memphis K. & Col: °o ies wast ....%| 26] 1882| 1,000 390, 5 |F. & A. do do Aug. 1, 1922 
Kansas & Missour ‘con, M.($25,000 p.m.)NBB.c’| 719 | 1888 | 1,000 | y13,736,000 6 (|M. & N.|N. Y., Mere. Tr. & Bost.) May 1, 1928 
£0.F.8.& ME ist M., $20 ., guar. N 81 | 1887| 1,000|° 1,606, 5 |A. & O.|Boston, Old Colony Tr.| Oct. 1, 1927 
Current Riv. RR. te st M.g.,8.t,,drn at 110.0 3 | 1889] 1,000 | b3,000,¢ 5 g. A. & O.|N.Y., Mer. Tr. Co. & Bos.| Oct. 1, 1929 
Kan. O.& M. R'y £15 Xe "sg. £, red. at110.| .... | 1889| 1,000/ 761, 5 |J. & J.|Boston, Old Col. Tr. Co | Jan. 1, 1905 
Kansas Equip. “¢;. 1st M, call at par .-....--.. --. | 1899 | 1,000 233, 6 J. & J. do do July 1, 1909 
Fi, Bott Equip. Oo » 180 Ms °900,000, callat par| "-. | 1900| 1,000| _ 830, 5 |M&N| do do | May-Nov.1"10 
Opark Equip. Co. 1st "$4,500,000, cur.088.c*| 285 | 1894 |506 &o.| 3,323,390 4 |M.& 8. do do Moh. 1, 1934 
K, 0, Mom. & Bir, fon stamped—see text.OBB.c*| 285 | 1894 &0.| x6,322,780 5 x do do Mech. 1, 1934 
Tno., DOD OL. g., red. 1021s, gu.p.ci.end.OoB 16} 1902 ...... 1, 000 6). wesae New York. Oct. 1, 1922 
Birm. Belt tet Msni'O0., guar., Ped. Ot 110.....0°] .... 1390 1,000 189,000 os 6 al E. & A. Boston, Old Col. Tr. Cv.| Aug. 1, 1905 
‘ame an 2,500 p. m..| .....) 1900) ...... ° ° eonweucces 
Kan. Oty Mer is Ben. veaL, «ST feeoeed Mieco Bro] pike wlipecs SO EMaaanptnne Jan. 1, 1963 
an, 7 ’ oer eee | seeeee ’ ’ 
venas Boulhern FBO, oO 000.000... pact Aine € Sre 21'000,000 | § T° behjela in v|oting trust for 5 years. 
Pret sega’, 601d, $30,000,000.........- Me..c*| -... | 1900] 1,000} 29,999,500 3g. |A. & O.| N. Y., Mere. Trust Co.| Apr. 1, 1950 
—. . (e) 200,00/0, (d) |869,000, held ajlive in sinki/ng fund. 
Includes (@) oer pnd jae y tw oad oe coupons M&S. V. 7/4, p. 829 Includ|es $2,00/0,000 assumed by K. C.| Cl. & 8p. 
x a —_ majority of stock of Kau. City M. &|Birmh|., 285 |miles, and provides |for retire|ment ‘ its bonds. | 
ia erteatene 
d leased to the Michi Central. Stock | except $538,500 of the $5,923,280 Kansas City Mem. & Birm. income 
tem. Road opened in 1854 an carr a f 21g per | bonds, Mar. 1, the bonds so guaranteed being stamped with 
5300) llowned py te, to. oe —— oo a provision making them subject to oll at any time within 10 years 
cen’ . . i ad ” 


ladelphia).—Owns Belmont, Pa., to Gray’s 
Ly c-Y Paice. E for 50 years from March ” 
Foe) to Phila. Wilm. & Balt.; lessee to pay fixed cnarges, keep ro 
in repair and pay bond interest and 6 per cent on stock. Stock 
n Tepelr. (par $50), now all held by Phil, Balt. & Wash. and the Penn., 
$250) ee DIVIDENDS—in 1891, 40 p. c., in 1892, 35 p.c.. in 1893, 
30; 180, 15; in 1895, none; 1896, 15 p.o.; 1897. 10 p.c.; 1898, 20 p. o.; 
singe 6 per cent yearly under lease.—(V. 68, p. 428.) an 
ichigan Ry.—(See Map Toledo 4 Ohio Oentral.)— 
onetettng, 0. t0 Ganle on the Ches. & Ohio, 177 miles, less 18 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, 
Hook, Val. Ry. tracks are used. Also owns branch of 11 miles leased 
t Ohio Central and Col. Sandusky & Hocking Ry. companies. 
History, Ere. » 1890, of the Kanawha & 
Ohio Railway sold in foreclosure. (V. 50, p. 451,483.) In Oct., 1890, 
a large interest in the stock was acquired by the Toledo & Ohio Central. 
has guaranteed the oy neipal and interest. (See V. 52, p. 
165, 351.) Capital stock $10,000,000 ($1,000,000 in treasury July, 
1902). The first mortgage bonds are limited only to $15,000 per mile 
of road constructed. Nov. 1, 1902, car trust .6. notes, payable 
monthly, $1,588,677; special equip, and betterment loan, $575,000. 
EaRNs.—8 mos.,? 1902-3.Groas, $733,028; net, $30,321 
aa * 1 to Feb. 28. : 1901-2.Gross, 733,303; net, 144,413 
Def. under 8 mos. chges., $89,887 in 1903, agst. sur. $57,156 in 1902. 
ANNUAL STATEMENT.— Report for tem! 1901-2, in V. 75, p.728, showed: 
$1,096,359; net, $244,155; other income, $7,148; int., taxes, ete., 
4 ; balance, <p $76,355. In 1900-01, gross, $924,624; net, 
/300.—(V. 74, p. 267, 1089; V. 75, p. 666, 728.) 
Kansas City Beatrice & Western RR.—(V. 76, p. 864.) 


Kansas City Belt Ry.—From tine to Valley of Blue River, 10 
tock ” anthorieed $2,500,000 ( 


ar, $100); outstanding 
gn (par, $100); owned one- by Atchison Topeka 
Santa Fe and three-tenths by Kansas Ci 


Fort Scott & Mem- 


—Reorganization in A 


phis and two-tenths by Chicago ‘waukee & St. Paul. Double-tracked 
and used for a al road at Kansas City, being leased for 99 years 


from 1888 to 0. M. & St. Paul and Atchison Top. & 8. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of used with equal proportion of cost of conducting 


tr and maintenance according to wpeaae. The mort 
nee for ,000. For year ending June 30, 1902, $346.- 
; Net, $191,413; interest, taxes, etc., $155,043; bal., sur., $36,370. 


Kansas City Clinton & Springfield Ry.—Owns from Olathe, 
Kan, to Ash Grove, Mo., 154 miles; ymore Jct. to Pleasant Hill, 
Mo.,8 m.; Arcadia, Kan., to Springteld, Mo.. 85 miles (acquired Sept., 
1901, from Kansas City Fort Scott & Memphis RR.); total, 247 miles. 
Stock, $1,775,400. Bonds were guaranteed oe ae K. ©. Ft. Scott & 
Mom. RR. (old co.) Under purchase from K. O. Ft. 8. & M., $2,000,000 
orp. ‘ _— of mgt any, Lng 3 pee. aoe year staat 

5 , 374; ne ; Other income, : 

interest, $273,660; bal. def $146,692.—(V. 73, p. 236, 723.) 

Kansas City Fort Scott & Memphis Ry. (See Map of St. 
@ San Francisco Railroad Vompan 5 Owns road ex- 
from Ct Memphis, Tenn., and branches, 
854 Uses as trackage 85 miles from Arcadia to Springfield, 
Mo., owned by K. U. Clinton & Springfield . (which see above). Also 
has trolling interest in stock of the K. OC. Mem. & Birm. RR., 
Bartel anes i area Beas Sn Th a 
‘em: y: ., owning e 

across Missisaip pi River at Memphis, 3 miles. Total, 1,142 miles. 
pCR@ANIEATION.—Inoorporated on June 14, 1901, and is vested with 
thar teen, of the former Kansas City ‘i em. Railroad other 
iotey 85 miles from Arcadia to Springfield, sold to the Kansas City 
v rg eld; also controls other mileage. V. 72, p.1237. See 

3,5 '* 53: ) 


the 30 ore, 988. The St. Louis & San Francisco RR. owns 
peinal stock and leases the road, guaranteeing the bonds of 1901, 
pal and interest, and 4 p o. on preferred stock trust certificates. 
Stock.~Common authoriz 


all owned 000; outstanding, $15,000,- 


ed, $45,000, 
7 Louis & San Francisco RR The pref. stock, 
Pe authorized, of which $13,510,000 is outstanding, par 
ae ited in escrow, and against it are issued trust certificates 
tileaten & San F. RR., the latter having the option to retire the cer- 
lane io ay 20y time at , and obligating itself to pay off the whole 
warly dive. eed from date, meanwhile o ering itself to pay quar- 
of 1 p.’o, thereon, beginning Jan., 1902. See V. 72, p. 1238, 
be Sop bonds or 1901 (limitea to $60,000,000) are 
the re oral Property now owned, or he uired with 
in 


g 


reafter neg 
nding issue. Of the bonds, $11,650,000 were 
uthange June, 1901, about $31,025,770 were reserved for 
tor refining purposee, —— “ ans erlying Benda, SS CeAeee 
is PU, ! p or improvements, bettermen 
hew equipment at the cumulative rate of ,000 per annum, 
Napa a8 any bonds not used or uired for refund- 
tits, at not ex reserved A for eee Famer i aaee and —- 
Te, 201, nee “organization” above. V.79, © shore: 


from Sark. 1, 1902, at 95 and interest. V .74, p. 477, 577. 

The Birmingham Bell bonds are guaranteed, principal and interest, 
jointly by the Kansas City — 8s & Birmingham and St. Louis & 
& San Francisco. V. 75, p. 1147. 


REPORT.—The earnings of the combined properties (including also 
those of the K. O. Clin. & Springfield Ry. not owned) were (later earn- 
ings are included with those of St. L. & 8. F.): 


Year— Gross. Net. Oth.ine. “harges. Bal., sur. 
1900-01... $8,840,857 $3,427,913 77.087 $2,v54,983 $1,450,017 

From surplus as above were paid in 1900-01 div. on Kan C. Ft. 8. 
& Mem. pref. (8 p. C-)» $219,984; div. on common (4 p. c.), $395,920; 
int. on K. CO. M. & B. incomes (5 p.c.), $316,863: charged off, - 63,032; 
leaving final surplus of $454,218.—(V. 75, p. 1202; V. 76, p. 435.) 


KansasCity Memphis & Birmingham RR.—See Kansas City 
Fort Scott & Memphis Ry. above.—(V. 75, p. 1147.) 


Kansas City Mexico & Orient BR.—(See Map.)—Projected 
to extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf 
of California, about 1,500 miles. In Jan., 1903. work was in prog- 
ress along the entire distance from Kansas City, Mo., to Sweetwater, 
Tex., about 650 miles, of which 100 mi‘es from Harper, Kan., south, 
were completed, and about 200 es in Mexico were under con- 
struction; but of the latter 30 miles east from Port Stilwell er ope 
track-la ‘was in progress in Kansas, Texas and Mexico, and it was 
expec the entire road would be completed within three years. 
See V. 75, p. 1253. The Chihuahua & Pac., completed from Chihuahua 
to Minaca, 125 m.,used as the southern portion of the line, under a 
ten-year trackage Pg mey the concessions for building the uncom- 
pleted portions of the line (see V. 71, p. 181) having been transferred 
to this company. V. 73, p. 662. See prospectus in V. 75, p. 1253. 

In Mar., 1903, operation was begun between Wichita, Kan., and Car- 
men, O. T., 106 es, of which Wichita to Milton, 31 miles, is Missouri 
Pacific trackage, under yy arrangement. 

The Kansas City Outer Belt & Electric RR. (see that company be- 
low) will, when completed, afford terminal facilities and an entrance 
into Kansas City. V. 76, p. 331. 

SECURITIES.—The comp is to issue the following stock and bonds 
to cover each mileof completed road and es, viz.: $22,500, 
first mortg: 4 per cent gold bonds, —— fty — from their 
date, interest payable -annually (but probably incomes for the 
first three years) and $20,000 per mile in common and non-cum- 
ulative 4 per cent preferred stock. and in addition 42,500,000 bonds 
for extra work in the Sierra Madre Mountains. V.75. p 1253. Stock 
8s held in a voting trust for 10 years or more. Pres., A. E. Stilwell. 

OFFICERS.—President, A. E. Stilwell; 1st Vice Pres., Enrique C. Creel; 24 
Vice Pres., W. W. Sylvester; 3d Vice-Pres and Gen. Mgr., Koward Dickinson; 
Secretary. Neal 8. Doran; Treas., W. A. Rule. Executive Commttee ; L. 
Martin (Chairman), Kdward Dickinson, W.S. Woods, W. A. Kule, A. EB. Stil- 
welland W. W. a roses. Other directors include George J. Gould, Warrea 
G. Purdy and J. T. Odell. 

—(V. 75, p. 184, 666, 907, 1087, 1202, 12538; V. 76, p. 331.) 

Kansas City Northwestern RR.—Entire stock, $4,016,009 
(par $100), and $2,983,000 “B” bonds were purchased in Nov., 1900, 
by Mo, Pao. Ry., which see; also SupP. of Jan., 1903. For year 1900-1 
(on 174 miles) gross $426,877; net, $109,591; other income, $1,441; 
deductions, $78,636; balance, surplus, $32,396. 


Kaneas City Outer Belt (Steam) {[& Electric RR.—(See 
Map )—This company is constructing a belt line road at Kansas City, 
the main line, double track, being 7 miles in length, extendiug from 
No. Kansas City to the Kaw Valley on the west, with bridge across the 
Missouri River. Will afford an entrance into Kansas City for the Kansas 
City Mexico & Orient Ry., and connect with the various steam roads 
entering that city. Arrangements are also proposed with certain pro- 
jected suburban electric roads. Incorporated on July 21. 1902, by in- 
gg er to the Kansas City Mexico & Orient Ry. V. 75, p. 184; 

. 76, p. > 


SECURITIES.—Stock authorized, $2,250,000 each of common and 4 
per cent preferred. The stock will be held in a voting trust of ten 
members until the full dividend shall have been paid on the preferred 
tor five consecutive years. See V. 76, p. 331. Of the $3,000,000 author 
ized 1st gold 4s (see table above) $1,500,000 have been sold; the entire 
cost of construction and equipment was estimated at not over $2,000,. 
000 in bonds, leaving balance for extensions and improvements.—(V. 
75, p. 184; V. 76, p. 331.) 
Kansas City Southern Ry.—(See Map.)—Operates a line ex- 
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by ite 
= canal 7 miles to deep water on the Gulf of Mexico), with branches 
and extensive terminals used by various roads entering Kansas City. 
Lines owned— Miles.| Lines owned— Siwes, 
Kansas City, Mo., to Belt Jot.. 12| Branches to Fort Smith, De 


Grand View, Mo., to Port Ar aimoy, La., eto.............. 45 
thur, sero fetches Package to Gra View, Mo. 12 
OEE n0nn0k pads dalilin eanabcanedbaetbasactuccannes hanamsaieneees oh «-..833 


ORGANIZATION.—A reorganization of the Kansas City Pittsb & 
Gulf am foreclosed Mar. 19, 1900, plan V. 69, p. 1012, 14a. 





Ft, Scott & Mem. Ry. guaranteed the interest on all 


V. 73. p. 1356; V. 74, p. 94. Oct., 1 , control became ves 
Harrim Geo. J. Gould is Viee Pres. 


an syndicate. V. 71, p. 913, 963. 











snhhmementiecennaniell 


MAP OF THE 


KANSAS CITY SOUTHERN 
‘RAILWAY. 












































BALL ROAD _STOOKS 


AND BONDS. 











RAILROADS. _ 
umn headings, &0., see notes Ro 


as or 


INTEREST OR DIVIDENDS. 


Rate per} When |Where Payable, and b 
Conk. Payable Whom.” “ 





Amount 
, Outstanding 





—————— elt 
For explanation ' chee of tables. 


it Bl .—BSee Culc. 
ran Bal Counell ae Crry SouTH 
Lovmviis & serum. 
- 180 
K. & I. B. 18 ¥ » Bane anna 


consol. a i 6, $2, 500,000 
ipa marten Aiea stock, 8 per eon 


» interest & uar. C. R 

simone —1st Earteans “e 

fae recs oes 4 ulge an. st mortgage. F.0 
ke—1st M., 

old, pA omy by rent. Ce.c*ar 
Hrs Stat oi PERE Banacerre 
aioe Western—Com. stock $20,000 p 

6 per cent (aotoum. ) (#20 000 p. a. ), 

paced $10 0,000 per mile) gol Ce. 
moriesr 3,025 


for $3.6 $5,000 p, m.) gold.Ce.0 


é 26,000 an owe 
oe caine (Mich. So. & No. Ind. i 





KO iy 


Ken. a1. Br 


33 


ce 


ortgage, guaranteed . Un 
ak alamazoo (I’sed) st’k, Toledo to Paimyra 


aN. ¥. Central holds $45,289,200 of this. 











\ Louisville. 
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Office 40 Wall St. 
nee 45 Broadway. 

wy Y. Fi P. Morgan & Co. 
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the amounts shown as outetanding in the table 
_puoraumie eas 8 the treasury on June 30, 1902, $1,456,175 common 
spon 4619,189 preferred stock and $783,940 bonds. 

Vornte TRUST.—By modified plan both Classes of stock will be vested 
for rs in the following voting stees: E. H. Harriman, Geo. 
for uid, Otto H. Kahn, John W. Gates, Herman Sielcken, Louis Fits- 
Aa and James Stillman. The voting trustees may, in their dis- 

cretion, deliver the stock at an earlier date. 
INGS.—8 1902-3 Gross, $4, goad bane, $1,166,251 
“ase July 110 Feb, 28. $901.2. Gross, 3,756 net, 1,228,252 
Report for year ending June 30, 1902, at length’ * ry. 76, p. 98 , 168. 
1901-02. 1990-01. 1899-00. 
%. 450,871 $4.753,066 $4,118,763 
3,616,126 3,393,222 3 8,826,015 
cans cooees -$1,834,745 $1,353,845 ~~ 992, 749 


-$1,950,120 $1,384,186 vs 
128,850 114,600 
821,263 762,903 

76,66 


Gross earnings 
Operating expenses... 


Net ——-- 


faerest on bonds... 
K. 0, Term. expenses 
Miscellaneous 


$916,334 
Dmectors.—Pres., Stuart R. Knott: Vice-Pres., G. J. Gould; id 
W. Gates, John Lambert, of Chicago; re H. Harriman, Otto H 
Kaho, Edwin Gould, Lawrence Greer, H. P. Wertheim and Herman 
Bieleken of New York; John J. Mitchell, of Chicago; Julius 8. Walsh, 
H. 0, Pierce, of St. Louis.—(V. 76, Dp. 98,1 08,)4 
Kansas City Pittsburg & Gulf RBR.—See K. C. Southern Ry. 
St, Louis Iron Mt, & South, Ry.—See Mo. Pac. Ry. rico 
Kentucky & Indiana Bridge & Raliroad Co,—Own 
orlage over the Ohio River at Louisville and 5 miles of? = 
road between Louisville, Ky., and ew, Lay Ind., and 5 miles of 
belt line in Lowevile also owns ew Albany Ferry Co. 
1900, to at 7 pt ad Bridge Co., sold 
$1,000, first mortgage. The Southern 
uthwestern (B. & O.) and Chicago Indianapolis 
6 $75,000 capital stock, and pay monthly, e aE 
portion fo car handiod, , any deficit in operations. f the $2,500,000 
rth 000,000 were reserved to retire the old’ oy at ma- 
turity and for improvements and betterments. V.71, p. 492. 
EARNINGS.—For ig “— Deo. 31, — Fi » Bry) ,610; net, 
120,885, President, . Greene; Sec. an Heaziitt, 
Mer., W. M. Mitchell —(V. 70, p. 1249; \ " ‘Freas p. 39, 287, 342.) 
Kentucky Western By.—In 1902 purchased by Ill. Central RR. 
tek 6, Bee Moines BRy.—Owns from Keokuk, Ia., to Des 
Moines, {a.,162 miles. Leased for 45 years from Octobe ber 1, 1878, to 
Se Celoags Roc Rock Island & Pacific 25 pe 
gs, but “t 6 wd 
tne Btcok ie 81" 24,600 and $2,- 
common (par $100), a majority of which is held by the lessee. 
DIVIDENDS.—) 1893. 1894. 1895. bag a pees. BS a a 02, 
Gore $78, F $144,855; 4 “1808-9, 81 144 7m 37 9 1 : 
n -! is a 
06 in in 1900-01, 8 g1ie. 178.—(V. 68, p. 772.) ; " ? Ho, _— 


Keokuk & Hamilton Bridge Co.—Owns bridge across Mis- 
River at Keokuk, Ia., for reloads and foot pesconases. The 
was originally leased to four co i but only two com- 
how use it, these bein & Western and the 
hae been coligcted; On Judpment of 1ads. Fra goo. 
; udgm ; 

pr., fo $142,000 was awarded. v, 78. 0. « 821. 8 


Pres No. 40 (second half), due Apr., 1889, in Sept.,’02. 


EaRwivos.—Year ending June 30 1902, 8 34, M16; 1 
$46; otter income, $26, 853; total jd Ideductions, 858,534 34) » net, Side 


38, 832, 612; net, 
weg Treas resets dore Gilman, 62 Gedde bt Bt., NY rw. 1, p. 135; 
Keokuk & Western RE.—In 1899 acquired by O. B. & Q. 
pmingston & & Eombroke FE 

Peet x oe Pet Eingmton, Ont. Can., to 


» 104 9 mil 
Rerrnne ‘px plas 3a" 4'py ae branch ot on aS 
and 


5 p. ¢. non-cum. stock v% 
10,6 eccond pref pref. 3 p. ©. stock { 
interest on bonds uced » In Siete the Gann 


to 
. purchased control. (V. 73, 
rok ae ee ‘hg? 1bOd” Oxo Ge ey A yee 


7 $2,250,000, 
ending Dec 171,795; 
$19,595 eet $17, 1001 balance, surplus, 1 100%, to wr mg*h, 1160.) 


Xville & Bristol RR. OD eemriatown, Tenn., 


40 miles 
task? 


p. 810, 
binson of 
outstanding $100,000 stock. V, 





© entire 
5,p. 1302; 1354.) 





Knoxville & Ohio RR.—Owns Knoxville, Tenn., to tee Tenn., 
and branch, 69 miles. Stock, $1,122,200; par, $100. Southern Ry, 
owns $1,118,300 of the stock, of which $1,111,300 is pledged under 
its consolidated mortgage of 1894. Earnings not reported separately. 


Kona & Kau BRy., Hawalii.—V. 75, p. 289; V. 76, p. 542. 
ot" Erie Alliance & Wheeling BBR.—V.75, p. 981; V. 76, p 


Lake Erle & Detroit River Ry.—See Pere Marquette RR. 


Lake Erie & Western Ralilroad.—RoAap—Owns San- 
dusky, O., to Peoi ia, Ill., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan city 162 — Fort Wayne to Connerevilie 
and branch to Rushville, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1 P1895. the Northern Ohio RR., Akron to 
Delphos, 162 tailes; total operated, 887 miles 

History, Etc. Bae on in 1887 after foreclosure of the Lake Erie 
& Western Railway. (See V. 50, p. 590.) In 1899, control passed to the 
Pinney oe = and on an. 1, 1902, the Lake Shore & Michigan Southern 
owned $5,940,000 common and O80 930,000 pref. stock. V. 71, p. 1269. 

pooner SINCE ates 1890]’91 '92 °93 to’98 ’99 1900’'01 02 1903. 

on pref.— 4 4% 5Syearly 0 2 4 4 Jan.,2 

Bonpbs.—Abstract of Faicd mortg: in V. 46, p. 45; of 2d mortgage tn 
V. 54, p. 444. Guarantees $2,500, 5s Northern Ohio, which see. 

EARNINGS.—For 3 mos, ending Mar. 31, 1903, gross, $1,129,938 in 
1903, against $1,097,425 in 1902. 
on nao REPORT.—Annual report for 1902 was in CHRONICLE of Apr. 

1901. 


ata” end. Dec. 31. 1902. 
8 earnings. +, 699,340 $4,533, 204 

Not ‘incl. other income) 1,357.437 380, 923 
Deduct —taxes 204,522 983 
Interest on bonds 543,750 543,750 
125,000 


- 125,000 
o-- (4)473, 600 (4)473,600 


(4)473,600 
ance, surplu 0.565 $31,596 ~ $252,049 
wv Ta 827-1355; Vv. "5, p. 1397, V. 76, p. 864) 

Lake Shore & Michigan Southern Railway.—(See Map 
N. Y. Oentral.)—Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
go under lease from the Erie & Kalamazoo. 


Went to Chis Miles.| Leased, (‘see this oe 
Butfaio, No to, cago, Ill.. oo Kalamazoo A. & G 


$4,475,712 
1,591,734 
197,335 
543,750 
125, 





x Coal +e cccccecce 
Erie & Kalamazoo (26 m. 
Detroit Hillsdale & 8. 

Fort Wayne & Jackson 
Elkhart & Western........... 


Total of above ----1,076| Grand tot. oper. Jan. 1,°02.1,411 
Of the main line 513 miles has double track. By control of “Nickel 
Plate’ the Lake Shore has still another line from Buffalo to 
Coeetne Dunkirk Allegheny b= & Pittsburg, N. ¥, to 
tusville, Pa., 91 miles, cy keg 1, 1901, for  accoass of New York 
Central —(V. 73, p 663} In Feb., 1902, the L. 8. & Mi ch. 8o., 
with the Michigan Central took over oa =X f the 
Toledo & Milwaukee RR , Allegan to Det 200 mile V. 74, 
- 379. Asto ae Coal Ry., see V. 680. 
RGANIZATION, &O. a Gone on August py 1869. In 
ebruary, i608. a ae eae rity of the capital stock was purchased by the 
N.Y. C. hich pz me cae its 3% ® bonds at the 
. 66, Be 233. In Dee., 1901, 
#45, 289,200 stoc 


tock 237. 
Y. Ubicago & 8t. Louis reed has been controiled by ownership of 
stock since u_, sane Shore now oy be pepe 000 of its common. 
$6,275,000 of its 2d preferred and $2,503 of ite 1 stock. 


Jewes 





- 





68) $3,! Pittaburg & CR ek Erie stook. 
1899 had acquired over ‘nine-ten a et the angel ‘anh a 
the ek Shore, as stated below. 
In 1900 the company purchased $11,224, e0e ot ef the $27, Od0 of the 
Grevelane Cin Chic, & 1! Louis common stock ; ~ ane 
$11,840, pot comanen, ond 90, 930,000 of the $11,840, 
the whole at a coat of $12,958,084, ‘take whieh t * 
vy surplus — 7. 1s 1, leaving 
from future earnings » 1269; 'V. 72, P. 
Rt hs we 2 tho’ 000,000 stock of the 
a # line rom seatenville, DL, te 
Mioh., 306 miles. ba he 73.'p. 1936; V. 74, pal. to Teor 
= ut lus eran oa 000 Lehigh Vv Rey RR. stock 
_ 303, Tap cnehall shbns ta ever $60,000,000 of the $140,- 
200 foun Oo, atook acquired by the Me as yee interests, oon- 
oot sree s eprecerees stook, the other half bemng held by the 
Baltim waa turned ever to the Lake shore & 
southern w Ry. oa has sade avone-year loan of $25,000,000 for 
purpose, V. 76, p, 102, 15 
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For lanation of column headings, &c., see notes of of 
ies on first page of tables. : Road. 


> or 
Bonds} Vaine, | [ Comreneing 


(VoL, LXxyy, 
INTEREST OR DIVIDENDS. 
Where Fyable and by 
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Amount Rate 


When 
Cen Payable 





Pref. stock, see text. 
let M. "Youngs. to Ana. ete. NE p.&i. —, eee 
-Bup.d Ishpem. Rs Ry.—1st M.,8 L.F.0 
— 1st M.,@.,500 00,000 Dee. 05 
te ttt st M., g.Ce. } 
States River—ist M.,g.,int.red’ carodto spe e.Ce 


—_ 
Sv)" 





culaulenlenlenlen! 
wees 


aves: 





ss 
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Consol. ae. coup. & 84763, eee ee car| 
000; § 538,000 are 419s. FP) 
callat | 1074s... P. o*ar 


annui 
oe sand Ook Colt Trust, 8, ¢ 
bond, 3 series (V. 74, p. 210) 


Trust, g., 
Lehigh & NY. lst M. g., guar. p. & 1. ip. 
‘al. of N. = ist M., oF gu.p. Ri: (end. \GiPorar 

Leh. Val. =! ist M d, gu. p. & i.,end.Ce.c*ar 
Easton & Am boy, 1st Easton to P. Amboy, gu 
Easton & No., ist M., gold, guar. by L. Val. GPo*&r, 
Middlesex Valley, 1st mort., $600,000, gola.Ce.c* 
Penn. & N. Y. Can. & RR.—ist m., endors...c*ar. 

Consols (see text) guaranteed p.& i. (end.). GPr 
Elmira Cort'd & No. 1 vi¢— on gold. .Ce.o* 

guar. p. & (end.). © 

Cana.No. seme &.8UD. aby E.C.&N. (V.66,p.82) 
Morris Canal stock, 4% teed 999 years.. 

Preferred 10 p. c.. guar. 999 years. 
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In Jan., 1903, the entire stock of the Lake Erie Alliance & Wheel- 

RR. , Phalanx , O., to Dillonville, 88 miles, was purchased, together 

th all the stock of the L. E. A. & W. Coal Co. and 51 p. o. of that . - 

eff Coal secur ther properties and lands. V. 76, p. 2 

*89 "90 °9 1 °92 °93-97 88 ’89 "00 °01°02 a 

5 5 6% 64 Gy'riy 66 7 7 77 «=OXdan., 3% 

an of aee7, | (United States Trust Co., N. Y., ‘and 

d., trustees,) is tor $50,000,000 of 34, 


moregnce 6 portion being double tracked and 181-11 miles of leased mate. 
To Jan., 1903, $43,820,000 of 349s had been listed. V. 66, p. 1140; 
68, p. 1182; V. 73, p. 1264; V. 75, p. 290. 
GUARANTIES.—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & 8. W. and Fort Wayne & Jackson. 
GENERAL FINANCES.—Nothing has been charged to en. or 
it account since 1883, the outlays to $5,580,0 o—_ = 
$2207 Bed new eq B25, and for « amounting in 1901 yas 
for construction to $729,25 901, poke a 
atk items being caematve of at ee io renewals. 
= lose surplus Jan. 1, 1902, 2, $14,794,667. Low grades permit 
oadis: average for 455 in 1 
ny 1908. yal 094,000 of the $43 1! 192,000 per cents due in 1903 
and earlier,and outstan in June, 1897, had been retired and 
$43,333,000 new 345 iss fixed charges pee Betog seameed $1,079, 470 
perjannum, or over 2 per cent on the capital stoc 
ANNUAL REPORT.—For 1901 was in V. 74, p. 879; see edit. rs 854: 
statement for ee” and est.) was in (V. 75, P, = 


Year end. Dec. 31— 
$29,272,675 826, ies, (514 
20,210,229 17, "307, 795 
$9,062,446 $9,158,719 
10,391,736 9,908 4 340 
916,605 3247 
2,266,65 
53,3 
(7)3,462,855 
ie $2, 996,345 83,692,470 
—V¥. 75, p. 290, 394, 1087, 1397; V. 76, p. 102, 158, 266.) 


Lake Shece s meg ag go Coal RBR.—Owns from 
Leased in per- 
0 ened shore, — Jan. 1, 

hg he Ng 1903. 
8 10 (Feb.7%,Aug. 3%) 


,000 
21,966, 00u 








2,27: 
53. 


$3,195,776 





m and $3: 
poh ar 1630. “eo. * "91. °92. yg 
On common. 5 4% 81 Ft 


The preferred ea certificates are teed = contain 
® clause making them redeemable at ai option of com 
For year ending Dec. 31, 1901, agar Bi 1% "Be. aver int. 
and 16 p. . on com. and 6 p. ¢. on pret., $157, 19.—(V 897.) 
Lake Superior & Ishpeming Py gMerenete to Ishpem 
20 1 mile; miles. Stock, $1,000 7008; 
teal for the } =~ A fina by lot 
1901, gross, 076,208 net, 
; other income, 60,818; taxes, 513.877, President, Wm. G. 
, Cleveland, 0.— 5, p. 1207.) 
Lake Tab Tahoe By. & Transportation Co,—Truckee to Tahoe, 


sraneniis Oh aceeesned Ermics sencl” bet 
6 “a 


putes “tend besemees @ orati * 
6! operative in 
, trustee, V.74, p, 479, For 
1902, net earnings over interest and other charges were 130, For 
ear 1901, $39,268; net, $16A69. President, D. L, Bliss, Ban 
Francisco, V. 74, p. 478.) 
Laramie Hahn's Peak & Pacific By.—In Sept., 1902, 
Laramie, By ng via Centennial, 7 
to be in 1902; contract also let for 25 miles to Battle 
entire projected line 
all 000; A. 
President, Van Been? Congress or gn . 72, p. 988.) 
Leavenworth Terminal Hatlway & Bridge.—Owns high- 
Way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
zeveg wt at Leavenworth, ,ae.. and valuable terminal property 
in that eity. mortgnm con 
& (Chi 


tains & _saking fund cape sreveaee. an- 
ons Saat Oo KI, & P, 
Pig at a an annual ren of #10. 40 each, un 


r a 30-year 
and Chicago Gt. W tl, 1895, for 20 
years; oar, rental #1 14260. For year 1901-02, gre er ‘4 
int. on bds., oe ; bal,, eur., $5,412, Bio! st 


Peery ais 
yay 


ing 
miles, 
ke; 


G00 (VCO 4.) 


Grepeount 0 on ton 
ana RE 68 oo, or aes hao) trad 
vane County He pats N, hy, oughkoopale Bigs 

(Seluding trackage , & total of DS mllen 6 paper’ 





to Easton, 1 mile; trackage, Penn = 


mike Gontrat Rv, of ede dad L 2 
0 an ehi, a Co. 
road. V. 68, p. 568. Stock, $1,840,000; par, $ eras, 
Bonps.—Of the $1, casas general a scam bonds 
000 are guaranteed re prin. and interest, b tne Cent, 4 
of N. J and Leh. Co Nav. Co. An oeetonal $1,535,000 are 
served to take up prior ts and $330,000 for extensions OF aequia. 
tions of connecting roads. See form of guaranty, etc., in V. 67, p. 788, 
EARNINGS.—6 mos., BRE RE oneree oven Gross, $201,576; net, $76,593 
July 1 to Deo. 31. 1901 Gross, 193,711; pe 80,931 
ANNUAL oy ice = ~~ County RR.—V. v.76 
enenbonasosoteoss poeeass 157, 347" 
1901. 226,876 176,529 vib73 739 dau 
Lewis A. Riley, President, Philadelphia, Pa.—(V. 75, p.1250, 1, 
Lehigh & New England BRR, rates road from 
Pa., to Campbell Hall, N. Y., 96 miles, of which two sections, aggn- 
gating 32 m les, belong to oth other —_ entes, leaving 64 miles owned. 
Leases for 999 years Northam to , Martin’s Creek to Bath, 15 
miles, to be completed early in 1903. RY 74, p. 478, 1252. 
HIsToRY.—A_ reorganization July 1, 1895, of the Pe lvania 
Poughkeepsie & Boston, sold in foreclosure Dec. 14 1894, ~ 
SEOCURITIES.—Stock is $1,500,000, par $50. Mo: 6 is for $1,000; 
000, of which $569,000 for improvements and Mortg (V6, p18) 
Current liabilities June 30, 1902, $262,493. There "were alse $T6m 
collateral trust bonds and $20,000 equipment 6s. 
EARNINGS.—For year en June 30, 1902, 88, $124,685; net, 
$32,433; charges, $47,178; bi ce, deficit, $14, 46.—(V. 74, D. a 
yg A Valley RR.—(See Map a > line, Jersey our 
Y. City, to wy wy ie ah 6 miles; branches 
‘omhicken, Hazleton, &., 748 miles; 4 Lehigh & New ’ York =a 
miles; total main line, 


miles; State Line & Sullivan Railroad 
miles; sidings, etc., 938 miles. Total’ system 2,271 miles; second 

sane, S78 oe; third track, 19 miles. miles, Trackage: Pen Penn. RR., 13°6 miles 
N. Y. Central, 15 miles; sundry trackag 

HISTOR Y, Etc.—In March, 1897, arranged 

ofN. Y. for a general readjustment of finances, inclu 
of Pg | power for a list of block of the stock.—See 
754; V. 68, p. 474. For lis o 
June, 1899, J. 
being one-half of the 
1901, the remaining half, a, to acquisitions, 
ing them in practical control. 8. P 1226; V. 70, p. 1049; > 

In 1901 representatives of the Erie, Lackawanna, Central of 
Jersey, Reading and Vanderbilt interests entered the , , 
72, p. Ye7, 391. og Shore & ae L4 in 1901 purchased 
000 of the stock. V.°7 . Pp. 883. In A ath — subsidiary 
ey in all 109 made, were merged. V7 810. 

Le Valle; wns 3,619 acres 0 


PROPERTY.—The 
gene eae of the = Ya Valley Coal 00, 
anthracite lands: 


with s. P. Morgan & 00, 
— 


aan land and all the ($650, 
which in December, 1893, 


Total acres. 
Owned in fee...... woccccscenccces dD eld 7,242 
Ne ng om aa 123 


5,741 

Term seated 1/708 47.00 
tens Is through stock owned.. 9,229 4,519 

Collieries 54, daily capacity about 30,000 tons. (V. 62, ut 

——— Coal Co. bps tey= cod jest stock = ovees & ‘is § 
mortgage 5s also own 5 
1900 Delano Land Co. was merged in La fin Leh. Val. a Coal oal Co. 2—V. Wi, an 
The Coal Co. shi liieries owned 3, 
1901-02, a 5eT..” 3, O27 te tone ip 1900-01; totalcoal tonnage int 


02 was 5,6 
87, 'g8. "90. ‘91. 792 98, 
une 5 5 


DIVIDENDs.— js 
Bince’85. P. ~ 
mortgage ae na trust 58 of 1901 were st 
bt and for future improvement, 
000,000 (which may bear a ower rate of interest than 
Ing re vesenved for im mprovementa or acquisition aa or 


compass es at 000,000 a year 

covers 791°69 miles of nee track, including branches and 4 

real estate in Philadelphia, and also stocks and bonds of various 4 

panies. Lehigh Valley bends with lien ds may 

extended or new prior lien bonds issued, but not to increase 

fate principal eum or —_ of interest of such bonds except oP 

n the consolidated m List of collateral p! a 
+ athens also V. 66, p. 187. 


RR.— ia ut boon, 
alley RR. uu 
n Val 4 tees bo bonds, (\ a 
RR. road, with Ounes 
rn Elmira to Canastota 
mr Poa tr py V. 62, p. 364, 117 1, wom 


a Vi Railway Oo. of New York.—Owns Buffalo, 
175 m, some track, ard 


branches to Ithaca, Aubara, 
Stock owned al. BR, Morven? 
ie Fy. V. 65, p. 412, tone Hehe Nia, $000,000. 


111,000,00 


86, 9 “ 


8 miles h to ‘Lehi 
Capitals ital stocks 18 18 8300,000. Le 


Northern 
a 


ougs ‘enn., 1 
ote, 110 mj 








RAILKBUAD STOCKS AND BONDS. 
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Total 
net 
$3,693,146 
3,796, 6%1 


_ cneomee =~ 


Pe ae ew d Terminal Railwa: ~ ~—Owns double-track road from Soutb 
., to Jersey City, 
RR. V. 53, p. 
ve les to Geneva, N. Y., 29 miles. Bonds due 
Peete oft owned by Late Value. Ss yg NA 50, ,D. 137. 
and owns all its bonds of 1888 are reserved to 
@ New York RR.—Near East Waverly to Fairhaven, on Lake 
trust certificates of 1902 will be secured by 
interest or at par on Dec. 1, 
Latest Earnrives.- From July 1 to Feb. 28 (8 months), net railroad 
—le Valley RR -- 
yy Water ifan. 


c 
y a. 9200.0 000, Ist M., assumed 
Montauk Extens’n. #800 000 . lat M., asanmed 
about 125 acres at Jersey City anda 
- water front there, eg stock of $10,000,000 is owned by Le- 
seal semaine’ oxh to dorsed). V. 62, p. 134 
terest (endo: P. ° 
a eee. 999 years and dividends guaran’ 
@ New York Canal 4 —Leased for 99 years 
from December 1, se06, to nso. te Valley w which has assumed its debt 
stock. mortgage 
jk J prior ee The consols include $4,000,000 of 5 
cents, $3,000,000 i 4s, 31,500. 000 of 4198. V. 62, p. 950. 
115 miles. V. 61, p. 558, 750; V. 62, p. 134; V. 71, p. 1311. 
Tenigh Vat Valley ¢ Coal Oo 0. — Bee Coal Property” above 
$1000.00 | age value mah x “anthracite coal and the proceeds thereof: ”’ 
pnw Fm are subject to call in whole = in one re lot <7 time at 102s 
GENERAL Fixances.—Plan for po capital tor necessary improve- 
ments has been sucgested. V.75,p.907, 910. 
earnings were as shown below afier Sodneus $336, 000 tor additions 
and improvements, against $1,042,000 in 1901- 
82.75.2531 
8,049, _ 


1,508 
def. 116,460 
757; valance, det., 
1- roars beance, def. 
in 1902°3 were due to anthracite coal miners’ strike, 
ANNUAL Report.—Fiscal year ends June30. The popess f for 1901-02 
was given in V. 75, p. 901,910. See also editorial, p. 8 
-— Yearsend, June30.— adie Nov. 30.-—~ 
1901. 1 1900. 


1902. 901. 
Earnings from coal. $9,328,959 $9,636,802 $11,6 33,276 $9, 413,472 
Miscel. freight 9,627,286 9,272,317 14,255,961 9,659,172 
2,9 4 3,635,061 2 "959,378 
1,651,188 1,584.442 1.109.234 1,017.2 
$24 272,254 933,453,567 $26,685,534 828, 049, au 
tals 19,652,118 668.024 20.069.876 19.242'421 
Net earnings.... $4,620,136 814,542 $6,613, aoe $3,806,861 
Other income.. 1,079.3 — rele a2 1,105,898 1.055.785 
eee ssttnncme 85,6 65 13 $7,719,556 
$615,467 306. $625,937 
249 298,120 254 
72,658 222,608 290, 
5,172, ci) 4,93¢ 
___ 825.700 


79,038 
"$6,940,443 
(077,797 
































032,280 1,226 
* itgn 332, P77 At. 098-31 380 $574 Blatt. 
Pore: include oe nent SLas for additions and 
PGT6.974 in 1901 against $1,331,271 in 1899-00— 
pane for equipmentin all years; in 1901 1-02, estimated 
strike and floods was about $3,000,000 and ‘cost of re- 
come ao of which $562,000 is included in oper- 


75. p. 
for 1902 88 abo aero $500 not include the voal a yeopertion, 
vemen Ww sop wee eee 

a deficit of $56 8,682. 

($1,079, 387) wot dividends on 

stocks owned, $296,974; interest on ys on sanieies, 
ipeetans om & bonds, 8616, ay a rack paging: 


uyikill & Lehigh Valle: ifm feateiata 8 Goat eae 
0 ran or: 
Canal & Benking Cosh wn Socheber to gfe Pisa: o0 
es vane és Ro~ SO Greenville a ih Wass iy. DO 
re . Ad. 
Pres. (Dee. 1902), E. B, Thomas; 24 V. J.A. Middleton; * op 
» O ; Bee,, D. G, Baird, 228 &o. raed Bt., Phila, Executive 
Com.: Chair: Eben B. Thomas; Geo, ¥, Baker, E.T Swtesoury, 
Charlies MeK. Twombly and Alfred Walter. 
—Kdward T Stotesbury, Norman B,heam jAosept Wharton, Beauvea 
Steele, Irving A. Stearns, Abram Nesbitt, H. McK. Tworbly, 
*7 , George aa Baker, J. Rogers Maxwell, Ge: wee ¥, Baer and 


Appincott. 
~—{V, nse soda oe 1399; V. 76, p. 102, 212, 266, 425, 810.) 
& Rastern By.—Owns from Lexi n, Ky., to Jack- 
gyn hy not 92 lin Onto & Kentuc hy” “Jackson, 
eannel coal fields in Morgan Co., 26 miles, tock, 500,000; 
, $100. seers. without foreclosure tn 1901 per plan V, "13, p. 663, 
ps,—The firet mee werdextended at same rate of interest 
to Saiy b 1911, aa oe Te Bane Roving the erect 
wprwatredte aus 1961, inverost oa Ao be paid In sane 


mortgage bonds accruing after A 
igen re) ang payable 35 


whenever the company cash or general 


mortgage bonds, but to become payable immediately in casa 
= is declared on the stock. ee payable June 30,1902 wy 
ARNINGS.—8 months, #353 rl net, $] 
“— 1 to Feb 28. 190 3 262,401; te 1 

Year ending June 30, 1902, gross, $424 a03; 771; interest, 
$111,743; taxes, $7,200; rentals, etc., $18,582: bal. sar, oa 
President, Arthur Cary, N. Y.—(V.74, p. oa. V. 76, p. 542, 

Lime Rock BRB.—See page 172. 

Little Falls & Dolgeville RR.—Little Falls, N. Y., to Dolge 
ville, 10 miles. Successor in Deo., 1902, to foreclosed road of same 
name. V. 75, sf" 48. Stock, $250, 000. Bonds, see table. For year 
ending June 30, 1902, cross, $39, 947: net over taxes, $11,116, Pregl. 
dent, Dumont Clarke; Treasurer, E. R. Wauckel. (V. 75, p. 48.) 

Little Kanawha RR.—Parkersburg, W. Va., to Palestine, 30 
miles, thence by steamer, 20 miles, to Creston; total, 52 miles, ani 
in Aug., 1902, was preparing to build a connecting line =e 
charter of the Zanesville Marietta & Parkersburg RR., 
Wheeling & Lake Erie RR., from Zanesville, O., to Parhcrabn 
miles. In Deo., 1902, contract was let for extension from crn 
to Burnsville, Va., 70 miles Under the charter of the Burnsville 
Eastern RR. an extension will be built from Burnsville to Belington, 
W. Va., 42 re at a connection with the W. Va. Central & Pittabuy 
Ry. Vv 75, p. 1302. A line from a point on the Mono 
River near | Frnt to Buckhannon, about 90 miler, is also 
Stock, $3,000,000 authorized; issued $509,500. In April, 1 

A mw 5 represent the Gould interests acquired the road. 8 
W. & Pitts. item, V. 74, p. 777. m Nov. 1901, to June 30, 
qeee. gross, $34,575; net, 58 £40. J. T. Blair, Prest., Parkersbury, 
Cincinnati, O., to Springheld, 0. 0., 4 ; 


Va.—(V. 75, p. 442, 668 
Little Miami Ding a 
miles bran to daa 0., 16 miles; leases, Columbus 
XenlaRR,, Kons Oe to bol lumbus, ©.,55 miles; Dayton’ & West, BR, 
Dayton, O. ”, to Ind. Btave Line, 38 m.; Cin. 8t. Con.RE., 2 m.; tot. 195m 
LEASE.—On Dec. 1, anatl Chicas to Pittsbur, 


Cincinnati & 8t. Lows 
(now Pittsburg Cincinnati “Ss -<g%, can for ninety- — 
renewable forever. R. Co. arty to the con and 
guarantees ite faithful en Ra, rontal ie 3 De per cent on Ly ose 
stock and interest on debt. ot report shower net loss to lease: 
In 1897, $230,645. In, 1898, $222,225; 1899. profit, 854,725; 1964, 
$65,989; in 1901 profit, $87, 151; ‘in 102, loss, $92,06%. Stock a 
thorized, .000. Beginning Dec., 1899, 1; per cent extra has ben 
aid each Deo. and June divi: 


om the surplus for fund, 
end 82, per cent yearly Of the 39s, $1,358,000 were, on Jan.|, 
1903, owned by ool Penn. RR.—(V. 70, p. 230; v. 72, p. 4, 184, 241, 
108 80; Vv. 74, p. 
Little Rock ‘a ened Springs Western BB.—See Sop. Oct,,1002 
Little Schuylkill Nav tion BR. & Coal.—Owns from Por 
one to Tamanend and vesdale, 32 miles. Re-leased on De. 
1, 1896, to Phila. & Read. Ry. for 999 eats, and rental reduced from 
7. . 6. on stock to 5 p. o., go d from Jan. 1 , 1897; pay 1898, cronae 
1899, 549; in 1900, 5; in ’01, 519; 1902, Jav., Zep. c; he sii 
1903, Jan., 24 p. o. Lessee pays taxes and organ. exp. -(V. 
Logans ort & Toledo Ry.—Logansport, Ind., to Poneto 
94 miles. Successor on nase 12, 1901, to Eel River RR., sold unde 
order of Court ae the ane 


gross, $192,023; def. under op. exp, 8%; 
31; int., ete, SELL 73, p. 553, 1010; V. 74, p. 41.) 
ong ‘Island RER.—Operates all the steam surface roads on Loy 
Island: afjoining New York City, the s including : 
Owns— Mi (| Which see. ms 


Long Island City to G reenport. 95 N. Y. & Rockaway Beach 

Lon Inland City to Gt Neck.. 14 . Y, Bay Ext. 71 | 

—. voter Shy Harbor....... oie. we i 
oii Wet Nock & Port Washington. 
Total owned....... 


Brooklyn & J RR....... 10 Total June 30, 1902. 

North Shore Branch RR. - 80| Double trac 
S8TOCK.—$12,000,000; par, $50; of which Penn.RB. owns $6,797,000. 
DIVIDENDS. — 188 1882, ’83t0'90. '91. 92. '93. '94. s. 96, reo 

Per cent, 4yearly 44 5 5 4% 
Pa broverty per mortgage tor $2,750,000 covers ¢ all hg rang 
inat  te bing Tenerved tort Street 





not 6 per annum. 
tid'in who or Jn part on any interest day. V. 65, D. 
real 68) V. 76, p. 266. 
ranteed bords in table 





oan 


Dostana tin addition to guara 
antees 5 p.c. on $650,000 New York Brooklyn & ManhattaD 
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RAILROADS. 


For lanation of column headings, &c., see notes, of 
— on first page of tables. 


Leng Island—(Conciuded)— 
Unified M.. $45,000,000, g. call 110 Usm.. 
LEASED Lines, PRINCIPAL OR INTEREST Guan. ANTEE|D. 
L.L. RR. N.Sh.Br.cons.M.$1,425, 











Rock. 

C. L, lst and 24, ¢ 

rk.—1st M. "$7,000, 000, @..§ 
@ Northwest RR.—Firat mort., 

lst M., z., red. at 105 after 1 
Western—lsat mortgage, gold. ec* 
é on mort., oid. § $1, = 000. K 
.— Stock... 


H. é@ ry Ay eT ath $2,500, 000, gold. 10) 
Jeff.Br. Co. mm +> 000,g.cU. p. 

& Nashvi eStock, $60,000,000 | 
Br.1stM.,Cecil. cohaate ei dr. at 100.Un oc 
~&N.1stM.. Hend. polenh. , dr’n at 110.Ce.o* 

& yar wn at 110.Ce.c* 

x. 2d m. a. f. no an. Louis.to Newp’t.c’ 

mort. L. C. *> we ld (formeriy | Ca), Ma 0.c* 

L. & N. bds., 8.4 N. Ala. , 24a M. as 0 n.c* 
pouspatie Diy, ist M., gold (arn at 1 10 ).F..0* 
— Div. - M., N.O. to Mobile, g. F. 


| 

| 

| 

; 

i 

Southeact’n ne Bt. Louis Div. 1st mort., od... c* 208 } 

24 M., gold, East St. L. to Evansvill -o* | 

ist M. (50- geen ee yo m., gold. Us.c 

* mort., co Ky 00,600) gold... F 

Unified mortgage for $75,000, id.4 e. oar Text. | | 
Coil. trust M., call par yre ,000. 
» lst M., gold, $650,000.SSt co 


ain bande o 


se83ts 


S8e8es8 


g: 


 lenlanlanlenlanlenlantan 


eee ee ee 


r EREEEEabaees 


_) 
b4 


Miles | Date = lems: or 
| of Par 
Road.| Bonds) Value. 
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g 


public; total issued shown in left hand | column; Dalan 


~ INTEREST OR DIVIDENDs. === 
Amount PPR 
Outstanding! oe ay Where ioe and by 





When 
Payable 





a 


$6,860,000 M. & 8,|N.Y., U.S. Mort.&Tr.Co 


Pe 
apie 
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£2 F 


Fi 
Bg5 


z. Y. ‘Fisk ds Rovtneo 
N-Y¥,, Boody, MoL.& Co. 
oe ere & Uo. 


wk 


nisv: ile, 
N. ¥.,Bkof Am } em 
J.P. Morgan & coy 
° Me 20 Broadway. 
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8.\8t. Louis, St. L. Tr. Co. 
b , 'd, e, f, gz, see foot note 
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preferred stock as part rental; also 44 p. c. on $50,000 P. P. & So. Br. 
stock, and 449 p. oon $82,500 of the N.Y. & Coney Island stock. 


Foxances.—L. I. RR. Terminal Co. incor. in 1899. See V. 70, p. 39. 


In Dec., 1901, the Atlantic Avenue (Brooklyn) yey e was 
the total cost of the work being estimated as about $2,500,- 
of which one-half will = bay ote the city. See V. 72, 722; 
469; V. 65, p. 512; V 1; v.73. 0. 613, 1011, 1207; v. 
75, Pp. . 1145; V. 76, fe 
In Mn uly, 1902, contracts were let for the extension of Rapid Transit 
tannel [being constructed by city] from Manhattan under the East 
River and thence to Flatbush a> Station, Brooklyn, V.75, p. 30, 
185. In April, 1902, the Penn. N. Y. & Long Island RR. was in- 
cerporated with $20,000,000 stock, to construct and operate by elec- 
tricity an underground tannel railroad as an extension of the Pennsyl- 
vania RR. system from Jersey City, and thence under the Hudson 
River to a central nger station at 33d Street and 7th to 10th ave- 
mues, and also under the East River toa connection with the Long 
Island RR. New York Connecting RR., see V. 74, p. 830; V.75, p. 1203 
— EarRnives.—July 1 to Dec. 31,6 mos. System, 396 miles. 

Gross. Net, Other Ine. COharges. Balance. 
$3, 543,820 $1,142,171 et re 947 $854,167 $431,951 
.. 3,303, "069 1,206,972 164,661 860,843 510,790 

ANNUAL REeport.—Report for 1901-02 was in V. 75, p. 1145. 
362,347 $4,557,259 
3,516,705 3,276,073 


$1,345,642 $1,281,186 
$1,631,552 $1,557,098 
837,280 837,280 
258,700 
2,800 322,800 
16,962 5,440 
195,809 100,000 


rw 5 ae ,494sur.$250,073 
President, W. H. Baldwin Jr. 


Treasurer is Robert W. Smith, Broad 
St. Station, Philadelphia —(V. 75, p. 1399; v 76, p. 158, 266, 435. ) 
Los Angeles Term. sean ten Pedro Los Ang. & Salt Lake Ry. 
(See Map. )—Hope, Ark., to tL 
m Stamps to Hope, 23 miles, be 
, 1902; also under construction from Winnfield ald cnoverit 
Jena easterly to Vidalia, on the 
ue. © 51 ae and from Pacton 
: 10, 1 eo extend the charter of 
Louisiana & Railroad, ‘all of the property of which was 
taken over on Aug. 18, 1902. V. 75, p. 135. 


1899. 
$4,622,475 
3,311,370 


etre 9105 
1,473,103 











Borps.— mene Byte $600,000 a Be SD. & Bonbon ants of 
New issue of 5 p. c. 25-year bonds is for refunding, betterments i b00. 
and extensions; wtal (000,000, of which $1 


Ne 
lack vers. and the b: 
iapited to $20,000 per mile of completed wpe The entire omount 
outetanting, Ouhne past, Oe be subject to redemption at 110 after 
Sept. 1,1907. Beginning with 1907 a sinking fund of $55,000 ver an- 
num to buy bonds at 110 or under, or, failing , may be invested 
{zu savings bank securites., 
Eauxincs—6 months.) 1902..........-Gross, $242,131; net, $73,607 
duly 1 te Dee, 31 t | aE “Gross, 234,457; net, 100,732 
Berort.— for year ending June 30, 1902, was given at length 
in ¥. 75, p- 1 gg seecgew ll : 
0t. Or eafane ereore ee T6450 Gos hon $140,956 
1901.......... 92 816,746 176,222 Mist 87,157 102,557 
Pres... Wm. Buchanan, Texarkana, Ark.—(V.75, p.1200,1806, 1354. 
uisiana & Northwest BH.—Owns Ark., wa int 
a len ville ; nolia, 10 MeMicl, 6 tiles; 


milles south of Bien ; wadngs, Mt 
86 miles, patentee from southerly terminus to Natehitoohes, 
miles, is to ite during 1908 ; further extension pro- 
’ 


Viock, Wo ‘200 


. Batanre. 


October, 
Vaathortaeh wands y ae ne oe, 1962, 
eople’a Trust Co., 


$100. 
"oft first mo: 
BD. ¥. There are gee. e Old console at per mile, 

une 20, Oho ( milen), «roe, 
Un, 


ie ny, ; inte taxes Fentals, ote. $659 609: 
‘ hon. Man, J.D, Beardsley, Gibeand, pha 74, p. 907.) 
na Southern My.—the<e page 172, 
Western KB,—( See houthern Paci fie,)—Owne 
la, 0 Babine River 100 4 " rgd w “panies 
to Abbeville, 24 wiles; total, 164 miles 
with Southern Pi 


Oper 
he es yo) Paeitic Co, tyson, 


EARNINGS.—7 a, oes ae $1,168,164; net, $51 
July 1 to Jan.. . Gross, 1,133, 388; net, 
In year ending J “tas '30, 1902, gross, $1,969,888; net, including other 
inoome, $942,131; surp. over char eB, 8 8769 291; amount of net profit 
due this company as per lease, $812,182, —(¥. 74, p. 2 
Louisville & At, RR.—Versailles, Ky., to Beattyville 
ot which Miller’s Creek to Beattyville, 23 iniles, 0 pv et 
Extension of 55 miles proposed to connect with the Norfolk & Westen, 
Incorporated in July, 1899, as successor of the Richmond Nicholas. 
“x J Irvine & mow ep '-y b RE.; -oageell under foreclosure » 1, 1899, 
V.71, p. 236. Stock, $1,000 000; p ar $100. Bonds, table. Year 
cadned June 30, 1902 (76 miles), Froes, $150,237; net % (opermiin at 
nses, including $35,508 paid for new equipment), eth pti interest, 
8 094; taxes, ig 168; balance, def., $34, 538. ident, "James BR 
Amsden; .» E. M. . Wallace. Oftice, Versailles, FS mv 71, p. 236.) 
Louisville Bridge Co.—Owns bridge 5,294 feet longo 
River at Louisville, , and about 2 miles track additional nal Ay Sm 4 
ville. Used by severa Tailroads, P.C. C. & St. L. Ry. ton. & Naa 
ville, etc. Surplus earnings are paid back to roads using bridge. 
8TocK is $1,500,000; Penn. Co. owned Jan. 1, _— $900,000. Diy. 
idends, 1896, 619 p. ¢.; 1897, 7 p. ¢.; in 1898, 6 p -; in 1899, Feb.,3 
p.c. In Mar., 1 3, the Court decided that the minortt stockholden 
were entitled to 8 p. dividends since 1896. (V.76, p. 705.) In 
July, 1900, paid 8 p. o. dividend tor the first half of 1900 ry last half 
of 1899; May, et 3 p.c.; Oct, SP. 6.; Oot., 1902, 5 p. Mar 25, 
1903,3p.c. In 1 " ae $306, 52; net over tance, “§1543012 
(Vv. 74, p. 481; V. 76, p. 705. 
Louisville Evansville ‘a St. Louis BR.—See Southern Ry, 
Louisville Henderson & St, Louis Ry.—Roap.—Louisvilb 
to Henderson Ky., 142 miles, of which — Point to Sow “iy. 
21 swe is trackage; owns also Irvington to Fordsville, Ky., 44 
RY.—A reorganization June 1, 1896 (per plan in V. 62, me 
oft the he Louisville St. Louis & Texas, sold in foreclosure. 
SECURITIES.—Stock, common, $2,000,000; preferred, 5 p.c. non-cum,, 
$2,000,00v. The stock is to be held by ‘John J. McCook, Braywa 
Ives and Cour Fenley, for ten years, in a voting trust, unless earlier 
te unanimous vote ot trustees. See terms V. 62, p. 138. 
Of the bonds ,000 are reserved to build to Louisville. 
EARNINGS—7 months, § 1902-3 -Gross, $479,625; net, $159,737 
July 1 to Jan. 31. meee -Gross, 412,930; net, 108,634 
a age 58, $000,004: nety #1 Jun gig0 04 pre in V. 75, eit 
TOSS, net, rovements, 
eat $1100 taxes, $16,000; be im 553, "tn 19001, 


one ge lus, $16,3 

9068 484; net, 196,288 282. har 73, p. £42:V. 75, p. 1199) 
“Loutsville & Jeffersonville Bridge Co.—One-half mile long 

and the ap 6s One mile; open for sauinens Jan. 1, 1896. The 
com cone ot poe 40 acres of land in Louisville and 100 sores 

in Jeffersonville. 6 Big Fo a cok Chesapeake & Ohio use tht 

bridge. Oapital seek is $1-425,000; par, $100. 


Boxps.—The of 1895 is for $5,000,000 (trustee U. 8, Tras 
Oo. of N. ¥. and Union Trust Oo. of Indians sre ads ponds for sl 
r future ion, ete.; = " 


af 
8 


5 


the Chi wed & Ohi d Cleveland C. C. & 
O88: 6 0 an v . C. 
terest the entire stock is owned. See V. $1 >. 509, In Apr., 1908, 
earnings sufficed to meet both expenses and charges.—(V. 62, p. 84) 
Louisville & Nashville BR.—(Scee Map.)—Roab. 
line Cincinnati. ne to New Orleans, La., 921 miles, 
to Bt. ay Mo., 


rides: Tenn., ay 2,471. miles, 

tem proper June 30, 1 anon nae The system 
ih capital 

Louisville 


total syt 


stock .2..-- oF Miles. a eeperted separa & Bt. Louis. 
to Nashville....... 185 | (Geo! Railroad system.. 
Sundry other lines ..........-2,938 


Lines leased, de. 
‘South & North Ala. RR 
{| Henderson Bridge .......... 
OBOE MMOB. cocvecccvcsecicssee 


Total system proper......3,392 
In Feb., 1902, rold Cecilia Br., 4¢ 
ne Apr., 1902, acquired control of the 
Knoxville, "Tenn., to Marietta, 
aud trackage 6 to Atlanta, Ga., 20 miles, and in Oct., 
connecti ine from Jeliteo, Tenn., to Knoxville, 65 m 
L. & N, a direct line be nm Cincinna Atlanta. V.74, 
76, p. 1088, The Yellow River RK, a _ p. oe PO 
ORGANIZATION, &0.—This com: 
opened between Loulsville and 





¥ 600, 
ty Ine roads will be operated independently. 


 p. 733, 1308 a: 
to $60,000, 
Ronit 1902, the $5, 


uired a 
$001000 OOO Gutstend! 
V, 74, p. #80, 1038; V. rt 
norease from yt 
596, 809, 
issued for Atiaute Knoxville ¢ “ or, Ry. and extensio 


#TOCK,.— 
1894,—V, Mp 





gm} ee sek. *89 ‘90 "2 92 '93 '94-'98 '99" 


Satk.6 4 4 None. 34s 
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RAILROAD STOCKS AND BONDS. $1 
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Louisville & Nashville—t Concluded )— | 
L. & N. and Mob. & Mont. os ist M. ,»&.Ce.c*; 179 | 1895 
Pens. &At. 1st M..gold,s.f.,dr'n at {10 assinned o*| 160 1881 | 
] tral—Maysvi lie & Lex. R 49 | 1876 
($7,000,000) gold Ip ‘6*| 220 | 1887 
Lng 4 Flor.& Sheff., lst M., nest. in 1900.Ce.c 105 188 
So. & No. Alabama, ist — to be paid May 1.. 
2d M., gold, s.f., $2,000, ’ (owned by L.& N.) 
Consol. mort. (for #10.0006 000), z., guar.Ce.c* 
L. & N.-So. joint M., $13.500,000, "red. af.’07.c*&r 
i. ‘ew Ald en See CHICAGO, 
Ft ood 20|. 


£500,000 ) g., a + at ilo 
a bO0 Sl ($12, Ov, sp 
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wens Valley—Stoc! 
; an é aivey_Stock. Re 
Macon Dub. @ Sav. ~1st M.,! 
Maine Central—Stock an 
ist consol. aig ate ‘ar 
265.500 4s) ar! 
tor Mt. Desert BranchA Bo 
fd. ToDo. gold, old 6s, ext. Feb. 1.’95..c! 
Improvement bonds,““A,” gold, not mort., s. LNB 
Do do “B” cur., not mort, & f. BB) 
Me. Cent. Eu. & No. Am. refun rt., gold... 
ist M. Penobscot Shore Line RR. ed. | 
K. & L. 24 mortgage (for $400,000) assum. BB 


’ ’ 


56 
48 


48 

120 | 

lb ears)| 109 | 

2) gu p. & f. ©) 109 | | 1688 | 

Potlani'Un, Beation M., ser. “A&B text &. f.| .... 1887-9) 
Dexter & Piscataquis stock 5p.c. rental999years| 17 

lst M., Dexter to Dover, etc., guar.byend. BB 17 1889 | 


b Also $16,659,000 are to secure collat’]) trust 
a bales e $36, 000, msl .000, 2% 189,000, 





000 $4,771 | 
1902 1,000&c 11,683,000 
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In 1890, of the 6 p. c. paid, 4%19 p. c. was in stock. 

meee tne Evansv. Hender. @ Nashv. bonds are drawn at 110 by lot 
ually in October, for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is finally reached ; in 1902, $55,000. 
Division bonds are subject to a drawing sinking fund 
$5.000 till 1900, inclusive, then $10,000, and so 
a mortgage bonds of 1880 are called at 110 in increasing 
oe yo $327,000 were paid J" June 1,1903. V. 76, p. 705. 

a 1 , Central Trus 


“unified” mort ° rt it Com- 
pany) for $75,000,000 was authorized, 1,917,660 bonds pang > 
served to retire all prior liens (none of the prior liens caa be exten: ed), 
balance for improvem and for other (at the ~ a 882, 000 per 
pment) for —— papers. cov- 

id its eq Sawipeent) 35 $25,092. stock 

from any lien. See 

abstract . 51, p. 1034, 1188. In 
Apr., 1903, company reported $46, 444,000 is ued, of Shich $i7, 288,000 
in treasury or deposited to secure the coll trust 4s of 1903, $1,017,000 
in sinking funds and $325,000 deposited to secure payment of Cecilia 
h bonds. Total listedon N. Y.Stock Exchange in Apr., 1903, 


PAOLO. mortgage bonds are 


@ Montgomery— oint ny is for 
,000,000, a first lien on 178% me Bey Mobile to. e ge $1,000,- 


reserved for al morgruge abs Vv. pay 
one ss 
bonds ) as are gradually 
called 


terminal property 

Angad 4s of bs * ws yt authorized issue) are 

gt of 316, L. &N. unified 4s (and will be 

7 87. 341,. 00 ad titional as as aaa during 1903), #4,779,( 00 

& ‘aducah & Memphis division bonds, the latter coverns 3 the 

road from as. ve to Memphis, Tenn., 254 miles: $2.500,000 L. 

& N. Termina! ” de tv. 75, p. 1354), $4,221. 000 fouth & North 

Alabama 5s and $* 00,000 Pensacola & Atlantic 6; total $36,640,000 

a A proportionate amount of the collateral may be withdrawn 

an Fn oe on delivery to the trustee of not less than $1, 

000 of the The proceeds of the $23,000,000 to be ited & in 

1903 will be used to take up the $7,500,000 collateral trust'4s paid off 

1. 1903, and the $645,400 South & North Alabama lst 6s due 

1, 1903, and for other ipa m pp aepoees V.76, p. 435, 480, 542. 

Of the $15,500,000 Louisvill +, & .. le-Southern Ry. joint bonds 

of 1902, 7,700 are reserved to acquire the remaining ‘“‘Monon” 

stock $2,110,000 for improvements and enlargements of the 
“Monon” at not over $50u,000 yearly. 

1894, the “construction account” 
closed. of permanent improvements charged in 
penses in 1901-3 wee $1,487,277; in 1900-1, $1,474, F03. 

& Narhsiile and the Southern Railway ac- 
oueeee $9,696,900 of the $10.500,000 Chicago Indianapolis & Louis- 
ville common and $3 800,000 of the $5,0.0,0C0 preferred stock in ex- 
ehange for their joint 0-year 4 per cent bonds on the basis of 78 for 
the common and 90 for the preferred et ck or yee 60 per cent 
Silko machans pido tn cach. Vv. 74. p. 1138; V. 
Pt reer 9 halt yeor. ending Dee. 31, pai uy rg 
Vet Oth. ine Oharyes, 
102. an ATA: 5,291 $5,863,226 $520,510 $3, 165. 219 o21 218, "O17 
15, 171,427 4,889,506 pase. 4 3,072,110 2,327,464 
2% per cert cail for $1,50 ’,000 in 1902, agatast $1,375,- 
000 in Toot, leavin sa aeaet ee 718,517, nat $¢ 52,464 in 1901, 
‘For 8 mos. ending Feb. 28, 1 oe 326,511. aget. $20,297,- 
832; net, $7 828,634, oget. $6,646,7 
ville the fi 6 Wetnestey 


Berort.—Annual 
in Oct. rt for Wor obin V7 Vv. ie eC) 1035; see ‘also 004. 
ft. A ond June 30. 1902. ido. 1900, gs 899. 


3,327 169 vi 2,988 
Freight reight earnings. os 922, At t zeae aa ‘ags' 14 "E08, 564 
2! 860 A64 804,286 1,753,187 


3,022,207 027742370 set 159, 
18,233,023 18,608,406 15,731,587 








2005) 9 M 
Net, incl. inve'ta., lve 10 "810,841 10, 
Deduct—Taxen 2 974 


and rent... 6,161,726 


4,987,018 
Lose on other 
Aav'eto 8. 4N.A., ete aes .348 114,574 


ra 28,900 130,270 
== andapece (5j2, 876100015) 2,608.4 000(4)2, 112 ipoiaig iste 


Surp. over divid’ds. $1,650,307 $1,586,113 $1,507,227 778,900 
Orvigpes._ Chairmen, Augect Belmont, P. Y¥.; President, M. H, mith, 
ville; eer Vice- Pres orrias; ‘Treasurer, W. W. Thom Fhompoeni 
Secretary, Bolt Gills, Loutevilie, Asstt, Bee. and Assist. Treas., 
Smithers, 1 Hroadw #y, N.Y. Direetore Dee, 1902, V. 76, p, 1354. 
(¥. 76, y aig, 331, 435, 480, 542, 593, 705, 7 
kens Valley BH, & Coal reg ht atl es Millersburg, Pa., to 
whthaasatown, Pe, 20 miles, New lease to Northern Central made 




















le on 60 odaye notice by either oe Rental 
mf 20, 1806, tore —{¥, GA, p. 380,) 





Macon & Birmingham ~—Owns Sofk 
Grange, Ga., 97 miles; trackage Sutkee to Macon, Ga. here tal 
miles, A reorganization of Macon & Birminghan Rx. toreciosed tau 

EARNINGS.—8 mos., 2 1902-3. Gross, $104,12 

July 1 to Feb. 28. § 1901-2. Gross, 87, 438; aa, deta ama 
in eee 1901-02 grose, $126,004; net, of taxes $4, 
bonds, $25,000, not paid.—(V. 62, p. 104 #4807; ik 

Macon Dublin & Savannah | al page 172. 

Maine Central RR.—Line of road, Portland to Vancebo: 

Augusta, 251 miles; branches, Cumberland Junction to sic A 
via Lewiston. 91 miles; Bath to Lewiston and Farmingto 
branches— ais roe _paapes and Mt. —, dtu 
(7-7 miles), 132 aa 
Lunenberg, 
ford pov ot wage, unenber 

th to Rocklan 


Ba 
824 nahn of whieh 305 205m iles teste a bs ~| 

ear leases, an own es opera’ d 
(eoses and 8 ae Weece ts in fe, ot ——— 

STOCK.—Stock for $2,516,000 owned by Boston & Maine. V.72, p. 988 

DIVIDENDS. —1884 to Jan., 1903, 6 p. c. yearly. 

Bonps.—There are also $81,000 Maine Shore Line 68, due 1992; 
also $114,500 Belfast & Moosehead Lake mortenge bonds, due 1920, 
not guaranteed, interest and sinking fund paid out of the rental 
eet. & Kennebec stock and bonds, $11,000, exchangeable 
for M. stock. Jointly with B. & M. guarantees $300,000 Port, 
Union Station bonds. 

ANNUAL gi ry - 4 10 a 700 was in os 75, P. ee Operating 
expenses in include extraordinary ex 
oguinet $114,928 in 1900-01. pl 
aves araings. 8 $6 5,194,305 $5. $26,401 $5 5.022,08 

TOBB @: * '» 

Net earnings... 1,425,166 1,666,717 1,617,087 
Other income... 153,857 134,535 81,071 
Net \ececgeeminge 579 Dp $1,801,253 
922) $584,870 
646,526 
2 44 


Interes $643,11 
545 592,922 
298,5 ‘ 
39440 29/440 
200,000 153/467 
$76, 


~~. - _ $62,031 $84,146 

~v 7 p. 988; V. 73, p. 442, 1007; ae 75, p. 609, 1028.) 
Manchester & Lawrence RBB.—Owns from Manchester, N. 

1 miles. al pe for 50 years from Sep 

div. 


10 p. o. div. In 18954 
. suit.—(V 73, p. 1264.) 

Manhattan Ry. ain hd all the clovated 8 
roads in boroughs of Manhattan and the Bronx, N.Y. City, main line 
and branches, 3° 3719 miles, doubled-tracked, including extension of 1 
miles, to Fordhani, co’ v.16, Bea? in po gl with 14 miles additional — 
track, s'dings, etc. V. 70, p. 176, 633. in Oct , 02, began usip 
rail electric ae on the 2nd,3rd and 6th ‘Ave. lines and in a 4 
9th Ave. V. 75, 

LEASE.—The Taterorgugh Rapid Transit Co. leasses the road for 909 
yee re from April 1 rental from April 1, 1903, to Jan. 1, 1 
be 6 per cent per —s - the stock and 1 per cent additional 
earned, and after Jan. 1, 1906, 7 pe,ce cent; also $10,000 yearly forex 

nses of organization. OF the 8 000 new stock authorized ia 

an., 1903, $7,200,000 was Rahat fe for at par by stockholders; the 
remaining’! $4,800, is not to be issued prior to Jan., 1906. V.75, f 
1202, 1254, 1302; Vv. "8, p. 212; also Interurban Rapid Tratait Co.,, 
76,p. 101. Form of guaranty, V. 76, p. 4+0. 

STOCK.— Increased in 1899 from $30,000,000 to $48,000,000 for 
electrical t, eto., and in Jan., 1908, eithorized to be inoreased 
to $60,000,0 . Bee alev “lease” above. V. 68, p. 232, 282, eae 

weceutetatet Central Trust Co.) is limited 
$40,060°000, and and will provide for prior 
apne may be issued for ame 


1900. 
$5,612,923 
1,711,248 
85,744 








$1,796,992 1 





CRnonicLa, v. ropert. Th 
ent, see V. 66, p. 954; V. 67, font 
80 | B 1120, Taxes in li on Jan., 1 3, per oy 
rag ff ot of which about he half paid under settlement in Jan., 1903. 
Pp 
phere Fond '87 88 '89 190-06 '97 '98 "9 1900 - Bebe 
Bince '86. bie { 6 5 5s Gyrly. 4 4, 4 Maren 
In 1903, Jan, 0p 6 Apr., 1% p. o. for 3 mos. ies “1b, 
1903, and 1 p.o ditional for the 9 mos, ending on that t date; V. 


42. 
As to dividends payable under lease, see above. 
SARNINGS.~| vor 6 months ending! pee, 5 31: 
moe, 
1902 
1901.. 


Net Int., taz., ele. 
Bas 700 
#5, 700.4 485 $3,011 ‘508 146, 575 $1, 302 2453 $1,7' "413 
4,031,424 2.214323 sida, 575 1,385,486 1,221, 
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Maine Oenirail—( Concluded j— 
$100 
1,000 

100 
1,000 
1,000 

100 


100 


1890 


pene e Sensors 
ist M. (old i. A 

Eastern Maine, stock, = 1a ct., 99 

Manches. & Law.—Stock,10 crew’ till 1937.5 aM. 


Real estate bonds gust une’) int. gu. Ly by ay 
Manarattan Elevated. poets 
Ea YW El. Ist M., 
N. Y. de 








—Consol. stock, $60,000, 
$600,000 p. m., ase’d. 


Manis. Marg. é North'n—Iet M., er 

Man. @ Pikes’ Peak let M. +$500,000 

Marietta Col. & Cleve: d- = 

Mar. @ Phoeniz 4 8. Riv. V. RR.—M. rt: ee 
Mar. &S8.R.V. M., , $750,000 iy 67,p. 1357). ¥.0 

M d F508 fork & Peach Bot. “7: (text). 
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ae by ate Seieaien OOm. 
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Union Tr. Co., £2 
nion Detroit. 
See text. ‘ 


» Knick. Trust 
NY. "Farm. L. a St 


! kta 
B8SESESzE. 


2 
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Manhattan Ry.—(Concluded.) 
acSeTEd perf gua alg Bop $0015, Te Sp. 105," 
‘or en q é 
— une 30— T902. — 3% 


900. 
pw agencsoes o+- 22 $10, co, 911 br icy 4 be erty tts 573 


5,14 7,326 , 9 3,6 

625, ate 308 

699,671 2,677,706 2,707,765 

4)1, "920,000 (4)1,920,000 (4)1, '920,000 

Balance after dividends.sur. $1,153,455 sur.$402,335 sur.8109, m4 
30. Passengers. | Yr.Sep.30. Passengers. Ey a8, Passeng 

isse 87, ae eee eee F 189: -- 177,204,558 | 1900-8: . 194, 152 316 

1897-98... 179,728,356 -. 183, Fes'e51 851! 1901 027” 223. ant 283 
—(V. 75, p. 1302, 1354; V.76, p. 158, 212, 382, 480, 542, 705, 752.) 


one = ~ ao ey A a rag BR.—Manisti nae Mich., 


les norther! aaqoren, <n 8 on the 3° milen V7 
Atlantic, _— ies; V. 
Semistiane @ or & oo ey Ry y., purchased in April, 
ea car (to be opened J uly, 1903) between 
Traverse City a. _2 y_ Manistique 
as an ex- 


6; "76, p. 810. 


kK, $2, un- 
(authorized i issue of $1,500 ,000; ‘Onion tCo of 
mortgace trustee) are areas to an additional car maf 
t, improvements, etc. 5, p. 185. For year ending Dec. 3 
earnings incluaing operations for 4 mos. to May 1 by Man. & 
Northw.ERy. — Gross > a net, 837,222. President, R. 
R. Metheany; Vice-Pres. d Treas., D. W. KE an; sec’y, B. B. 
Metheany.—(V.75, p. 810, 864.) 

Mansfield Savannah & Wellington RR.—V. 73, p. 900. 

Manitou & Pike’s Peak BRy.—Scee page 172. 

Maricopa & Phoenix & Salt River Valley BR.—See p. 172, 

Marietta Columbus & Cleveland RB.—See page 172. 

Maryland & Popmsesvants 8BH.—Baltimore, Md., to York, Pa, 
80 miles, with branch, Delta to Peach Bottom, 4 m.; totgl 84 miles A 
early in 1901 oft the Baltimore ‘& Lehigh R. and York 
Southern BE. per plan V. 72, p. 339. 

STUCK aND Boxps.—Stock authorized, $2,600,000, of which $1,997,- 
500 reserved for future requirements. In 1902 the authorized issue of 
} 8, — = was reduced from $2,700,000 to $1,200,000, of which 

reserved to vga a the York — Peach Bottom 5s and 
70,000 additional ee ‘fature V. 74, p. 94,427. York and 
Peach Bottom, Series “* ate for €47.500, nterest A. & O.; “5” 
bonds for $202,450, tnt Be &N. In 1901 3 per cent paid on incomes; 
im 1902, 4 p. © 
mos. For 11 mos. ending Jan. 31, 1903, gross, $264,744; net, 


Eazy 
ye ese 902, in V. 7 
m1.—Report for year ending ot n 6, p. 477, 
showed: gross, $280 098; net, Pree ‘on ‘on bonds, $70, 495; bal, 
eur., $6,142. Pres., John ‘Wilson a neg 76, p. 477.) 
BR.—(See Map Ohicago Great 
son (ty Ls, w Le Ia., 88 miles, 
Chicago Great estern inter- 
Tooke ana extended the line north- 
“o Manly J Junc 10 and 


at connections with 
West; also in i902 i> extended couthweaterty 
903) 


and west to ~~ Cit 
G. W. branches from H yield, 


and from Waverle 4, way - 
to the M. ©. & - Hattway 
to the ©. G, line, : 
bl an agreemen 

ar % that al) net earn- 

issued shall go to the 








meant 
The 


& 
ey & Province hase to Lenoxville, Que., 34 
“ate Sherbrooke, Que., 3m.; total, 40 
a) 1,’70, tw the Connecticut & Pas- 
; par of y DP $100, dividends 
nds moments > 2 6 p. 6. 6, since 
‘, $400,000 owned pe Chan. ‘te , River 
e end Be tet is represented by 
Co. -—— 5 per cent trust cer- 
yile Pat Conneaut Lake & EAmoovitic <Meséville to LAnes- 
7 ene benmehes, 3 Lay total, 23 Leased to 
& Lake Erte Bh, Ps 25 per 
ua jroas eamuia eke $200 000, par, 850. 
Memphis Ki Paso t Pacific BK,—V. 75, p. 666. 
Helens& Louisians By.—V.73, p. 1160; V.76,p, 542. 


on Tampico Division, 12 miles on Guan 
Guadalajara Division, 55 miles on Ameca Ext., 
Division, ar extension 6 miles, 40 miles on a Ext. an 
branches 22 miles; Mexico City Belt Line, 6 miles; Parral 
sion, Jiminez to Rosarto, 96 miles; Zamora extension, Yurucuaro 
Las Reyes, 86 miles; Zapotlan extension pouatalniare, to Tuxpsn, 
miles; Rio Verde extension, 25 miles; Tam co to sos 
former Monterey & Mexican Gulf, operated fea oon Mar. 1, 1902) 
miles; leases Mexican Union Ry., 11 miles; La Vega to ye 
29 miles; — to Baleas River (former Mex. Cuern, & Pac 
ated ay * Jan. 1, 1903); total Jan 1, 1903, 2,915 miles, s 
gauge. All 56-1b. steel except 120 miles 66-Ib. and 350 miles 7b 
In June, 1901, the Monterey wen | — RR., Tampico to Gen- 
eral Trevino, 388 miles, was ee: is being extended from Tre 
vino to the San Pedro branch, about 150 n en by which will be reached 


uato Branch, 161 
miles on 


i 


12 


i 


is 


ih 


the main line at Torreon. Extension is build(ng from Lecherh, 
near City of Mexico, to Velasco, near Tampico, 225 miles, to be com 
pleted by end of 1904, — including the Pachuca, Zacualti <= Ste 
_ Ry. ( ihased), extending from Sandoval to Apulco. 

0 miles, the unconstructed on carrying a subsi 
Mexican Goveruanens silver = at $10, per e The d Mexico 
Cuernavaca & Pacific, Mexico to Balsas River, 181 miles, was 
by deed on Nov. 12, 1902. we 74, p. 1196; ¥. 73, p. 337, 957; one 7, 
p. oe a V. 75. p. 5 a 

TION.—Incorpo: February 25, 1880, under the general 

a. of Mass we ond also holds a charter from the Mexican Gov- 
ernment. t readjusted im 1889—see V. <5. B. 191, 292, Sanig 
also aE. Gar Ry. Securities Co., Limited, below. In Mar., 1901, 
@ syndicate wo by H. Clay Pierce of St. Louis uired a a majority 
of the stock. “Finances” below. V. 72, p. 627,8 pecbldiy 

SUBSIDY. ares 1, 1902, there was left of the subsidy in trust 
154,to be used whenever mynd for the a pera of prine: 
interest of the consolidated m the $3,000,000 of 
Mexican Government bonds peated As under Tampico Harbor oon- 


cession for a de Ey wot of 22 feet, $2,790,000 (in Mexican Government 
6 per cent bon ad been received in Ant. 1895, corresponding 





47°82 














toa wy of 20 Leet, and these were exchanged in 1895 for $2,934, 
STO 
100, in $100 
$5,597,000, is held as my ‘avemeen by the trustee of the consol 
dated m See 2,p. 390. 
to be earned. : bstract of mortgage in CHRONICL2, V. 49, p. 177) 
for coohanara $1,775,000 as collateral for equipment bonds, $1,000, 
issued to and owned by the company. V. 71, p. 1220. —_— 
ig 3 p. ©. interest in 1890, 
ieo1 and 1892; none since. V. 72, p. 
in the treasury, the proceeds of which were used to retire the 
line, ine, payment of about $2,000,000 tioating debs, improvements, ete, 
adjust the finances has been under consideration, 
ANNUAL REPORT—Fiscal year ends Deo. 31. Report for 1901 oe 
currency; U. &. 
company received for its Mexican dollars an average of 
Year ending Dec, 83 31— fot. 1900. 809. 6 
N M 
et earns, Mex, cur,.. Est: 4 21082 908 
182,517 5,720 Ps: 
Net income 
{937,276 2,738,204 2 
Result, sur ...... vi74.00 $6,093 
ip; Comp 
Robinso' 
tors, tay, 1902, V, 74, p. 988.—(V. 75, p. 120: 


600 of 5 p. c. Government bonds. 
BOnpDs. —Of th ie reat Lae $1,403,000 were paid off with 
of subsidy collections, {2 tate 
ortgage. The consol. mort., 4 p. 6., covers 
In Mar., — in addition to the $65,649,000 consol. 48 shown above 
id $171,000 
oom aré non-cum. —— by one indenture to t 
In January, 1902, the company is issued $10.0 000,000 collateral trust 
,000 notes issued i payment of Monterey & Mexican Gulf = 
8, p. 957; V. 74, p. 205, 728; V. 75, p. 29 
EARNING6.—Mexican cur. 2 1902..Gross, $19,050,898; net, 95,3038 
given in V. 74, p. 983, 1034; see also edito: p. 963. 
extcan 
190. 48°92 cents in 1900, 48°41 cents in 1899. 
Av’ge miles o 
. Mox ourti7,403.673 s17,2hs,378 $15, oa 06s $13 
: gene, a aes 663 $5,373,683 
“4 ‘ "187, 7,110 
@2.567.115 203,429 
Fixed charges 
ska a 4 161 sur, ~ gg > i ne 
Chairman of Board, H. Pres’t, A. A. 
Oitoe. » 422 dlive St., St. Louis, Mo. 
Mexican Central Ry, Securities Co., Lim ited.—This 





exican Central Ky. Limited (Mexico),-—( sce Map.) -Miloage 
hain tine Mexico Oty norte to Juares Oity, toda miles, 407 miles 


TOCK. Foy pees, $25,600 per mile; outstanding, $47,960, 
April 10, 1891; the 
the entire property, al all old fibsts dey ited, and the subsidy earned and 
#3,268,000 had been certified bythe trustee, of which $322,000 held 
000 purchased by trustee under subsidy trust fund an a 
& T. Co. gf | 
5-year 44 per cent a, secured by $16,129,000 consolideses 48 
6 balance to be p corgi to 150-mile extension of that road to maip 
FINANCES.—A readjustment plan to retire the incomes, ete., and 
Jan. 1 to Nov. 30 (11 mos.) §1901..Gross, 15,821 (337; nét, 
sornings below are M. ; all other 
INCOME ACOOUNT—(U. 8. CURRENCY EXCEPT AS INDICATED). 
Gross earns, 
é $5, 199,09 5 Fe 
Go8 377 
Miscel, in U, 8. cur.. ‘11 
$2,567,115 % 744,297 $2, 704,871 $2 
2/937, 7 604,873 2,616,088 
Balance 
Bubs’y ac’tin U.8.cur 
eo 48,421 am 
troller, Gabriel Morton, , v.76. p. 543, 705.) 
itary company was f in 1899, per plan in V. 68, p. 331, 
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t, 1908.] RAILBOAD STOOKS | AN D BONDS. Bid 
APRIL, ce peat 1 FE SS Re : ot 
———— 
= RAILROADS. | aos Date a 20.0 | amount |= Derener on DIVIDEND. pore 
————, ,ojumn headings, &., see notes| of | te en ere Payable, and by 
For explanation of oo ge he ie a Road. Bonds, Value. Outstanding|"Cent. Payable Whom. 
ma om ee 
m.—A deb. stock 4% .... | 1899 2100 £3,841,830 4 J&I15 lenge, .. |. aidan 
z By Securities ee eon menor li: -; | 1899| "100 3,841, "830| 4 |S @J15\London, when earned.| 77.7.7" 
B deb. stoc i Pt "200,000, red, a0 pee. Un. xo*ar| 615 | 1897 |2100é&0 $5,850, 7000 41 g. |M. & 8.| London, Speyer Bros. | Sept. 1, 1947 
Mes, Int.— Fr. 2% 000,000, g , not guar.Mp.xc*ar 848 1-97 B500é&c. 3,362,000 4g. |M.& 8) N. ¥-. 25 Broad St. | Sept. 1, 1977 
Ist con. Me Oe atp., sud. to ball 95 to Moh., °07 847 | 1897 500 ac 3,621,000| 4.4. |M. & 8. Sept. 1. 1977 
ome 45 yeahs (no mort.). non-cumulative. . bide eeneae 4,499,000 4in 1902) Sept. 1 Own’dpyNa.RE omer. codeneas 
Income nal-—See NATIONAL RR. OF Mexi 00. 
8 —_ 100 3,000,000 |See text.| Q.—M. |N. Y., office, 27 } ee Bt.) Mar. 9,03 a8 
Sen i 83 1600 | | 1,000 22350790 6g. \J. & D.| “do | Deo. 1, I 
’ “ _—-  . - waweeol Be... couadiee,) .. (S).. siieeel 
Mesiean, pelney eB 8 per nn ssc: | sez | B10 | "2,504,100 [See toxt.|M. & N./Giyn, M. 6: &(o., Lon. | Nov.18,03,11, 
nt. sens | sane } 6ensh | cceedb.. |. ottedenees, . «k .. dade 
4 preference stock, ¢ Ie eure sted :) B81 | 5) | 210] g!000{000| “6 |3. a's. Giyn, M6. & Go. Len|_seapeteees 
ual 6 per om —Ordinary sb8., £1,000,000,, =... | oo. | eens 21g in "02|_ “Nov. Checks mailed. oct. 30,'02.24 
Mesican £0 306. stock, £700,000, red, 110. (Text), 338 1806 | <.. ta | a oS aereneereraains eats 
,000 red. at par, _— cosece SF ae ee a 
24 M. 4% deb. stook, enter a anys hi | 41m 1902]5; & JIN. ¥. Gr. Cent. Station. Jan. $9. "63, 3 
Mi rt e, $' 8,000,000, gold. G pcecbeseces carl 270 | 1902 |1,00040 319g. |M. & N |Reg.a' eerie aR 
1st Michigan Air Line, 1st mo [Un.. car 1890 1,000é&c| 4° i. & J\Rg.atG.C8.; op.atU-Tr. Jan 1 1940 
M. OU iL on Det. & Bay City (84, ,000).Um.c| 152 | 1881 | 1,000 5 M. & 8. Union st Co. Mch. ; 1931 
M.C. do do bonds without se. Tr; 152 | 1881 /1,000&c 5 Lo? N.Y. yard Cent. Station.| Mech. 1, 1931 
1st mort on Grand River Val. RR.U -o* 84 '79-'86 1,000 6 -& B.IN. Y., Union Trust Co.) Sept. x 1909 
Oe mort on Kalamazoo & 8. Haven. Un..r| 39 | 1889 |1,000&0 5 M. & N.\N. Y., Gr. Cent. Stat’n.| Nov. 1, 1939 
M. C ist M, Term. $1,500,000 (V. 64, p. 886).car| .... | 1896 1,000&0 4g. \J. & J.\Rg.atG.C.8.;0p.at U.Tr.| July 1, 1941 
3 Cent. lst M. on Jack. Lans. Saginaw,g ,o°&r| 350/ 1901 1,000 319g.|M. & 8.\Rg.atG.C.8.; cp.atG.Tr.| Sept. 1, 1951 
wen enn & Bag. SOCK, 349 p.c. ¥’rly, guar. yend.| ..,| .... | "100 Big |M. & 8.\N. Y., Gr. Cent. Station. (Mar. 1,03, 1% 
Jack River Valley stock, rental in pe stuity...| “84 | “| | 100 5 \J. & J.| Jackson, Mich.  |\Jan., 03, 
Grand Or oity bridge bonds, to bepaid May 1..../ .... | 1873 1,000 8 |M. & N.IN. Y., Union Trust Co.) May 1, 1 
City & Bat. C. ote aupe1end.! p..o* 18 | 1889 1,000 3g. \J. & D. do do Dec. 1. 1989 
Bey Oh Sturgis 1st M., g .p. &i,end.ip.c’} 41 | 1889; 1,000 3g. J. & D. do do Dec. 1, 1989 
Joliet & North.Indiana lst M., quar. p. &i. (end.).c| 45 | 1877 ery 800.000 Kd J.10-J.10\N. Y., Farm. L.& Tr. Co.) July 10, 1907 
a Exclusive of $577,000 held by sinking fund., e Of which $16,814|,300 held by| N. Y. as paar & |H. R. RR. Co. 
| 








consols of the Mexican Central Ry. “ and to issue in their 
the 6 Poo classes of securities.” The share oe tal vas raised by a pay. 
ment of £2 for each $1,000 bond va ton “at eNses, etc. 
$1,000 bond de ited will receive £102 A” and 21 02 “B” debenture 
1,000 bond Sang 8 first and second _ cone, respectively upon the 
deposited securities, both secured by mortgage © to 
Hon. Lord Hillingdon, F ht Yao Lord Hevelstoxe 
thers, trustees. Frederick ay Secretary, 3 Gracechurch 
Street, London, E. C.—(V. 68, p. 33 
Mexican Eastern RR.—V. 74, p. 478. 


n International RRBR,.—(See Map, 
uinico s stan dard gauge road from the centre of 
Beige over the Rio Grande between Eagle Pass, Tex. (where connec- 
tionis made with the Southern yo ae ma Porfirio Diaz, via 
Torreon, on Mexican Central, to Dee, SC m., with branches, 90 
m.; Reata to oe 72 m.; branch to etl, 43 m.,; new branch, 

extension Durango to Tepehuanec via Santiago Papasquiaro, 138 
iniles, completed in 1902; total, 880 miles. Extension proposed from 
Durango to Mazatlan, about 125 mniles, on the Pacific Coast. Organized 
bs apt laws of Connecticut. 

ril, 1902, control of the road ($15,786,100 of the stock and 
silt the 84, 499.000 income bonds) was taken over by the National 
RR. of os regat per plan V. 73, p. 784. 
ae chememed $25,000,000; issued Jan., 1902, $20,708,200. 
Bonps.—In 1897 reorganized, reducing fixed charges on oe 
miles from $605,360 to about $448, 650. Consol. 48 for $3,690,000 
maybe sued at ab gan! 000 per mile on 369 miles of propo branches 
and $800 age, baaere for betterments, etc. The total issue of 
consols is ‘imaited to $16,000,000. The National RR. ot Mexico under 
agreement of June 30, 1902, has stamped $3,621,000 of the consols as 
teed principal and interest, these being also subject to call at 
§5 and dinterest on or before Mar. 1, 1907. V. 75 p. 185. Prior lien 
see V. 65, p. 151, 1071. Consol. 48 of 1897 listed on N. Y. Stock 
Ex 898. ’ Bee application in V. 66 

Dividend o 2 ‘incomes, 4 p.c., was paid for 1902. a2 76, p. 762. 

£aRntnos—Mex. cur’cy. tbe. .-.. Gross, $1, ity 967; —_ $471,975 
Jan. 1 to Feb. 4.4 2mos. §1902...... Toss, 5,436; net, 417,609 

ANNUAL RE Report for. for — ending beds! ai 1901, was given at at 
Py in V. ‘Ta Thy 77 also editorial, p. 753. In 190 
869 mi se, 86,497 491 (Mexican curreno: pines $226, 
283: in a en a] including oer income, $1,016,613; charges, 
$630,42 in on ipoomen, » $170 9,960; discount on bonds, $5,977; 
bal a - 255. Pres., J Metcalfe. N. Y. ottice, 30 Pine 8t.— 

+49, D 

Mexican coeinas BRR.—See National RR. of Mexico. 

Mexican Northern Ry.—Owns from Escalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

ST0cK.—Capital stock is ar ead O ade lication for listing on 
¥. Y. Btock Exchange in , V. 64, p. 6 - * 

3 1808. 1898. ise "1808-90. 00. = _ =. 
yearly. ar., 

In 190, Mar » 14 p. 6; June, 1% p. 6; Sept., 1 of Dee., 1 p. 65 
uta ies gp. @3 Sep. ones x 

Bonps.— mo’ Lo oo 1,660,000, of which 77, 000 held b 
the sinking fund in Deo. V. 60, p. 482. aot : . 
fara REPORT. ten denar as a follows in U. 8. qursener t : 


Gross. 
1901.68, ~-$262, "149 $124,753 9o45 $34, 597 pars $105, 5/000 50 det. 806-357 
1800-00.... @38'552 255185 Bi'a28 Li's 107 
—(V. 69, p. 1012; V. 70, p. 280; V. 72, p. ech i011; V. 74, p. 1089.) 
Mexican Railway, Limited.—See page 173. 
Mexican Southern Ry., Lim,—See page 173. 
Mexico Cuernavaca & Pac, RR.—Mexico to Ralsas River, 182 


93).—Owns in 
e International 


miles, in operation, and projected to Acapulco, about 153 miles. V. 
69, p. 332. As to LV Mex. Sort es VOT 
Boat 00 h the Mexican Central acquired the road. V. Y, Bs °o. i208. 
i, $100; outetand of Apr., ’02. ,88,872,0 
Ham 2, Mexico ity, Mex.; apes, 
ilson, Denver, Col. ween = i90 
Hose Gr ee ilies dems Map meng N New York Central 
ee ee OF Bo RoaD.—Main line—Ki m to Detroit, 370 miles 
total Suspension Bridge (Canada Southern), 226 
main 496 mil Branches owned and | 1, 147 miles: 
trackage (Il. Cent.) into Chicago perpetual | 14 miles; total, 
and ’ — 1,607 miles. There are 808 miles of second 
: miles of side tracks. In Feb., 1902, jointl on Lake Shore 
trolt, 80. took over Detroit Toledo, & Milwaukee R., Allegan to De- 
2 800 es, V. 14, p. 379, 
N, —Re-incorporated under ary lew, see 
cee Re to V. 73, p. 1208. Control was ‘acquired , ae 
EY &% bo vin A 2898, as stated below Seis 
. ¥. 0. ave in oxchon ite r cen 
Ea bes ret ugie at cy Bee or 
’ 0 6 L) 
ad been acquired by the N. ¥.0. HR RIL. V. 65. p. 1238. 


CaxaDa SOUTHERN nahh ae that company. 


Bonps.—Battle Oreek & Sturgis bonds for $500,000, but of this $79,- 
000 was sub- teed by the Lake Shore & Michigan Southern, 7 
boy! of the B. C. & 8. neing operated by that co -—4 The $2,- 

000,000 3108 of 1901 are a first mortgage on the Jac Lansing ve 
Saginaw RE., 350 miles (V.73, p.1061.) In April, 1902, $18,000,000 
of 3198 were ——— dated May 1, 1902, of which $10,000,000 
were sold to re the first 5s and 7s, maturing on that date, the 

maining $8,000,000 being reserved for additions, improvements, 
oe. V. 74, p. 728; V. 76, p. 102. 
EARNINGS.—For 6 mos. conti, June . (1902 me > estimated): 


6 mos.— Gross, ges 
ae $8,846,000 $1,830 6,000 $1,310,000 374.760 $145,240 
RPE dasvees Ss 1815,957 i. 777, 995 1, '380, 313 374,760 22,922 






































ANNUAL REPORT.—Preliminary statement for 1902 was in V. 75, p. 
1398. Report for 1901 was in V. 74, p. 1035. 

Year ng Dee. 31. 902. 1901. 1900. 
Gross earnings................-.-- $18,650. ,000 $18,490, 273 $16,738. 131 
Op. exp. and taxes............... . 15,030,000 14,745,964 13,229,490 
Net earnings...... Sedum Sabo anaseue $8.630, 000 % 744,309 92.500 641 
Net, inol’g other ine.-............- 3,670,000 3.8 14,048 3,545,735 
Interest on debb..2222222222.222.$ %211,000$ 9 271350 2,218: 

Southern share........ peedas« 315,000 375,238 300,85 
BT PE WEES pcwcce ccccesaes sae daca ’ 80, 
Geib anadiataccctess' jremdsdtie _ceateatine 4,403 
Dividends........... dueecssucoseeee (4)749,520 (4)749,520 (4)749,5 
a ss ccspens 025.25. ~ $304,480 $23,776 $6,743 « 


—(V. 75, p. 1203, 1398; V. 76, p. 102, 811.) 


SAgotows Unionville & Water Gap RR.—(See Map N. Y. 
na &@ Western.)—Owns from Middletown, N.Y., begat | 
13°65 miles. Stock, $149,850; par, $50. Con trolled through 
owned of stock by New York Susquehanna & Western, which 
pays interest on bonds. In oon ending June 30, 1901, grosa, $63, -_~ 
8 $21,923; bal, ara tor a $9,339. 
899-00, gross, $61, 59; net, $14,589.—(V. 64, p. 664: 


Midland Pacific BRy.—(V. 76, p. 864.) 
Midland By. (Nova Scotia), —V. 75, p. 611. 


Mill Creek & Mine Hill Navigation & RR.—Mill Creek Je. to 
Broad Mtn., Pa., 3°8 miles; branch 3°3; 2d track 3°8 m.; — — 
33 miles. Leased in 1861 for 999 years to Phila. & Read. RR., lease 
assumed in 1896 by Phila. & Read. Railway; rental $33,000 and taxes. 

Millen & Southwestern HRR.—Millen to Stillmore, Ga, 32 
miles. In 1902 extensions were pro from Stillmore south to 
Waycross, 80 miles (of which 21 miles m Stillmore to Vidalia under 
construction), and from Millen northeast to the Savannah River, 30 
miles. Stock June 30, 1900, $39,000. The entire $800,000 issue of 
bonds (Citizens’ Bank of Savannah, trustee) is potaee as —— 
for a two-year loan of $450, _ pone 1904, to be liquidated from the 
sale of bonds. The proceeds will be used to construct extensions and 
purchase additional equipment. 7 75, p. 185. 

EARNINGS—8 mos. § 1902-3.............. Groas, $33,256; net, $10,697 
— lto — 3 ~  r G50 631, cen oo. bad 3,975 

a une 831; net, $9,646, against 
gs in 1900-1" Presiden ent, O. D. dwin; soereery, Treasurer ang 
Mgr., Frank R. Durden. Office, Monte, Ga.—(V. 75, p. 77, 1835.) 

Milwaukee & Lake Winnebago RR.—(See Wisconsin Central.) 

Milwaukee & Minnesota RR.-V. 74, p. 427; V.75, p. 342. 

Mine Hill & Schuylkill Haven RR.—From Schuylkill Haven 
to Ashland and Enterprise Jot., 42 miles; 2d track, 21 m.; total 

136 miles. In 1897 rental reduced to " 
= i meses Some Jan. oa 1897, Ju pant none. Sie 
stockholders are os an. an . & in x ©. being 
educted for taxes.—(V. eS, p. . vi 

Mineral RangeRR. toe baa ‘178. 

pancepee & ae Loote RR.—(See Map.)—Owns main 


Minneapo 60 miles; Western , Hopkins to Water. 

town 8. D., 215 miles; ral Branch, 149 miles; Lake Park Branch, lig 

m. Winthro 3 to Storm Lake, Minn., 154 miles. Leases 

ae to Ot. Pani over St Paul & North. Paa RR., 10 
> ad total o oes mee. Also owns, but leases to Bur. G. R. 
wate Al Lea to Towa State Line, 13 m. On J 


1, ior, = 
ite Bear Lake, 13 m., was sold to Northern o. V.75, BR 
ig STORY.—A reorganization tn Oct., 1894, 


of Railway foreclosed under tm povenens an uipmert w 

In Feb. 1899, purchased (V. ~ Ree from Rock Island 123 
miles, Morton iy hae a tee . of the 217 milea of 
unbonded Wia, Mt & Pao, "theveiniele ts perated by Minn. 
Loula, but nocounte ‘ke 4 ss te. Also bait oxteneion New 

branch through rieh dive: ratook country te Ill. Contre). 
Hae ceed: ie samicoerewces. tata Se ee 

n June, 8 iden w 

Bu L. obtained’ control of the Towa vem Ry. V. 70, p. 

sTOCK.—The ital stock ja, commo: 000,000 ; ®, 
pepo yp 000,000. “the la 00 preferred. ai 





DIVIDENDS. )'83 °84 '85-86 87-89 '90 ° \ ‘ 
91: '92-04 '95toJan,,'03 
Pereent-} 5) 3) 838 4yearly 5 5 Sigy'rly 4 yearly 





r oan then common to cent, thea both share rata. 
me 93.500,000 Bnet neo, ma tf st eet ioe 
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RAILROAD STOCKS AND BONDS. 87 


| INTEREST OR DIVIDENDS. | Konds— fates 1- 























Apri, 1903. | eA 
— 
sy RAILROADS. Miles | Dave | | Size, ¢ or 
alings, &c., see notes; 0 
for explanation of colnnme lo Road.| Bonds) Value. 
——_ 2 ¥. Gap—ist M., ext. in’86...... 13 | 1866 |g100&e. 
Un. W. Gap tt in 1896 (see text). o| | 1871 (B00 fe. 
24 mo ie—ist mort., gold, $25,000 per mile; _....| 1903) ...... 
wend RE. of N. J.—See oS, Boogeuanens & | West. 
idland l Nav. ad 1 ~~ DUOOR .. wee ees eees cose | ccccce 
Mill Oreck d Mine Hilt Na mort., $800,000, goid..| _--.. | 1902 | 1,006 
Millen & Southern, & Western—See CHICAGO &| NORT|H-WESTERN. 
Milwaukee fe Lae, Winnebago—See WISCONSIN Cé|NTRAL) Ry. | 
ut orthern—See Chicago Milwaukee &/St. Paul 
Milwaukee ll sofeayiilh Hav.—Stock (6 P. o ot. . conga 52 50 
Mine Hi ns. mort., toxt, g., Fed. | 66/1891 500 &e. 
Mineral Range oe int, guar. by Can. Paci. F. 66 | 1901 |100,0: 0 
General MOF Ae rns..M. g., red. at 105, ass’d...| 20 | 1891 | 2,000 
Hancock & & St. Louis—Common pants. Sal? vamadl cous 100 
Minn eetock (V. 70, D- 1150), 5 PG BOR-ouIn.Ce..; odeo'huaind 100 
Pref stfinn. to Merriam Jnue., gold. FP. ..... 27 | 1877 |_ 1,000 
1st forriam Junction to Albert Lea,gold..c'| 81 | 1877 [500 ae. 
1st xt. 1st M., g.(Al. Lea to Ft. )g.Oe.c*| 102 | 1879 | 1,000 
fows cx gouthw. exten., &. ($12,000 p. m.)Oe..07| 53 | 1880| 1,000 
extension 18 mortgage, £0! d.0e ....... 92 | 1881 1,000 
sonsolidated M., $5,282, gold. Ge. G*ar| .... | 1894 | 1,000 
jinn tel, B., 825,000,000, . ($18,000 p.m.).Ce.| 288 | 1899 | 1,000 
Bi, P @ 8. Ste. M.—Stock (197% Pf. neoum.)| -. |... 100 
Munn. St Ft. Mario & Atlantic let M.g.Ce..c"| 495 | 1886 | 1,000 
Minn. Sat & Pacitic. 1st M., 815,000 p. m.We.c"| 286 | 1886 | 1,000 
id, int. guar, (end.)—See text Ce.0*|1,452 | 1888 | 1,000 
Cone Gong gold , gold, int, GUAP..€°C...2-2eee-- 1,452 | 1899 | 1,000 
Car trusts Febraary 28, 1903.. seeecesese| weer | nace | sacens 
Kinn. 8. 8. P.éW.—ist M Ni. $10,000,000, g., text S| 2222 | 1902 | 1,000 
Minnesota Transfer—st mort.—(B535 000 are Asie}... | 1886 | 1,000 
Minn, @ No, Wisconsin—1st m¢ rt., $200,000, g-. 50 | 1902; 1,000 
dirmaeppi- Arkansas ¢ Western—ist M., gold. A0.| 22 1902| 1000 
‘a Of which $282,000 held in treasury June 30, /1902. |__b $551,000. 




















Amount |rate per| When |Where Pa able and by| worn 
Outstanding | *G,P° Payable Whom.” Dividend. 
$150,000 5 g. ¥ & NIN. Y., N.Y. Sony, 2 For 1, 1911 
250,000 5 & D.) ‘a | June 1910 
() 5 g. ¥. & A. Bost., Kelly, End. &Co.| Feb. ‘i 1923 
323,375, 10 |J. & 3, Philadelphia. _Jan., 1903, 5% 
BGO TU | cscese | cease | tte ee ewe | 1932 
| | 
| 
4,210,200 51g J & J.|Phila.,Office, 1198. rs Jan.15,’03, 21g 
593,000 | 4g.-5g. J. & J.| New York. 44 Wall S ATE i, 1981 
1,000,000 4g. \J. & J. All owned by Can. Pac. Jan. 1, 1951 
325,000 5 g. |\J. & J.| New York, 44 Wall St. | Jan. ? 1931 
¢6,000,000 5 in 1 J. & J.) N.Y. Cen > Co. |\Jan.15, 03, 2g 
44,000,000 |5in 1902'|J. & J. do Jan. 15,’ 2 
5,000 7g. \J. & J. do fo Jan. i, 032 
,000 7g. \J. & D. do do June 1, 1927 
1,015,000 7g. \J. & D. do do June 1, 1909 
636,000 76. \J. & D. do do Dee. 1, 
1,382,000 6g. |A. & O. do do a 1, 
a5,282,000 5 g. |M. & N. do do ov. 1, 1934 
b8,151,000 4g. |M. & 8B. do do Meh. 1, 1949 
’ ,000 weoees | waeee | -§ seneeusonn =... oor 
8,209,000 | 4¢.&5\J. & J.|N. Y., B’k of Montreal.| Jan. 1, 1926 
8,000 4 (5)\J. & J. do do Jan. 1, 1 
25,056,000 4g. \J. & J. do do July 1, 1938 
500,000 4g. J. & J do do Jan. 1, 1 
Ce rns ae New Eng & Chicago. | 1903 & 1907 
text. 5g J. & D. ew York. Junel, 1942 
1,439,000| 4& F. & A./lstNn. Bert Pani Minn | | Aug. 1, 1916 
170,000 5g. |\J. & J| Minn. L. & Tr., Minn. Jan. 1.70408 
220,000 i okaak ski <* 2 altebienes 192 
¢ $174,30)0. d $139,600 | 











5 Jan., a” 
a ly 4 5 Jan.,2 lg 


.0.) ) 1896. ee 1898. 1899. 1900. 1901. 1902. 1903 
DIVIDENDS (p t ; Sip tle 5S ‘4 


saad ds issued under the mortg due June, 1927, num- 
a from 1,01 to 1,400, for $500 each, additional to ‘those ‘above 
were assumed by the et oy epepide & Northern R 
As to first consol. mortg: see abstract V. 59, p. Tas. ‘The re 
funding mortgage of 1899 timits the first consols to $5,282,000. 
First reuniting mortgage of 1899 is for $25,000,000, of whicn 
0,000,000 reserved to retire underlying bonds and $6,849, 000 for 
ire extensions, improvements, etc., under severe restrictions. The 
is a first lien on 277 miles of road, etc., and a blanket lien on 
rest of property.—V. 68, p. 187, 332. See application to list, V. 69, p. 32. 
EaRNINGS—8 mos., ? 1902-3...... Gross, $2,310,953; net, $893,583 
July 1 to Feb. 28. 5 1901-2...... Gross, 2,338, '533; net, 980,169 
ANNUAL REPOR1.—Annual meeting 1st Tuesday in Oct. mepens for 
1901-02 is given at length in V. 75, p. 977, 985; see also edit., p. 947. 
Year Ending June nd 1g 4 = =. ae) eg 
iles operated............ 
a — ” $876,486 $703,826 


° $601,836 
- 2,526,763 2,413,134 2,117,553 















Tal Bbicaie IIIS "187/591 "158544 143,921 
Gross earnings....... .--- $3,540,840 #3,275,504 $2,863,310 
Net over taxes. ........ ie --- $1,446,120 $1,318,887 1,163,922 
Other income.... ........ --- 185,036 188,954 200,266 
Total net income.............. $1, ae 156 $1,507,841 $1, a 188 
IIE inicio ctaneecvoviccess 8+ 6.980 897,220 "892,540 
Dividend on prefstock _....... ~” (5)200,000 (5)200,000 (5)200, 000 
Dividend on common stock...... e {0,800 000 ae oH (149)90,000 
TL TEr cscs coscsesoceencasce 451 56,711 57,024 





Bal. surplus for year.......... ae 725 $113,909 $124,624 
OFFICERS.—President, Edwin Hawley, New York; Vice-President, L. 
F, Day; yoy Joseph Gaskell, Minneapolis; Treasurer, F. H. 

Davis, 35 Broad treet, New York. 
EB. Ha tow John W. Mackay, KE. Langdon, F, BE. Palmer, F. H. Davis: 
Y Das Mis ork; L. C. Weir, New York; George Crocker, New York. 
, Minnea 


—(V. 74, p. 94, 1089; V. 75, p. 549, 977, 985.) 


_tanen lis St, Paul & Sault Ste, Marie Ry.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North 
Dak., at the International boundary line there connecting with the 
Canadian Pacific, 1,039 miles; branches, Hankinson, No. Dak., to Bis- 
222 miles; *Wishex, North Dak., to Pollock, 70 miles; other 
branches, 98 miles; opase. 23 miles; total Se t., 1,902, 1.452 miles; 
also has terminal trackage in Minneapolis, 8t. "Paul and Sault Ste 
Marie aggregating 19 miles. Extensions proposed,{see V. 75, p. 730. 
. - i —Formed i came i. consolidation of the innesgels 
Sault Ste. Marie & ca & Pacific, etc. (See V 
mp S86. , 609.) * Sametich te ’ Comedie ‘acific, which July 1, 1902, 
$7,066,600 common and $3,533, pref. stock, eto. 
8TocK.—Authorized, $14,000,000; preferred, $7,000,000, 
of watch which the Canadian Pacific on July 1, 1902, owned $7,066,600 
common and $3,533,400 preferred. Preferred stock has a prior right 
to 7 per cent (non cumulative); then common to 7 per cent; then both 
classes prorata. V.75, p. 549. 


nh —Can. P Pac, guarantees by endorsement 4 per cent interest on 
ds assenting to a reduction of interest to 4 percent. (See 
¥. $0.0. 784 V. 51, p. 239. About one-half the a. & Pac. bonds 

and practically all of the other issues assented. V. 54, 
tan of Winneapolis Sault Ste nnd Rage oc wien is v.45, 
243. The consol. mortgage of 1888 (trustee, Ce Trust Co., mort 
age abatract Crh Cunownena fF Ss 142), was for ' si, 600,000 on 800 
me < — amount being reserved to retire the prior 
bene and r mile on all additional mileage. V.73, p. 185. 
the $5,000, O00 2 2d 4s of 1899 00,000 were issued to take 
ap certain atari interest-bearing o estions and ourrent capital 
oy oe eS of terminals and additions, the re- 
eae hereafter from time to time only as 

Bp. 689, 771, 977; V. 71, p. 645. 

8.—8 mos. ) 1902-3..Gross, $4,889,278; net, $2,454,764 
july 1 te to Feb. 28, } 1901-2..Gross, 4,170,138; net, 2,303,333 


— RT.—Report for year ending J une 30, 1902, was in Vv. 7%, » 780. 


ross. Int., taxes, ete, New e 
1801.8... $6,222,387 83, 250,760 $1, 894, 259 $300,600" $1, 138d Bo 
~(V. 71, p. 645; V. 73, p’ 188, 897: v 75, D. 549; 811,780.) 
Minnesota & North Wisconsin RR.—Seo page 174, 
Minnesota Transfer Ry.—Union road, owning 13°5 miles, ox- 
Fring om junctionwith Chic. Mil. & St, Paul at Merriam Park to 
¥ (with stock yards, etc.); side tracks 36°23 ~ a total 49° 13 
miles.—( ieee P. 956). Stock, #70,000, equally owned b 


aukee & St. Paul, Northern Pacific, Chicago St. aul Minn. & 
a, Minneapolis a &. uous Wisconsin Central, yhioago augiingson & t 
te. &i _ 





reat Western and Minn.St, Paul & Sault Ste 
bonds can be issued for property and improvements aa 





Tequired. Principal only is payable ld. Mortgage trustes, St. 
Paul Trust Co., St. Paul, Minn.—(V. 66, p, 1238; V. 67, D058.) ’ 








Mississippi Arkansas & Western Ry.—Owns from a point 
‘im Drew County, Ark., to Gaines Landing on the Mississippi River in 
Chicot County, Ark. Stock authorized 220,000. President Geo H. 
Martin, Fort Dearborn Building, Chicago, il’ (Vv. 75, p. 442.) 

Missouri Kansas & Texas By ermosp, —Operates a line with 
fm pee termini at St. Louis, Kansas City and Hannibal, Mo., extend- 

southerly across the Indian Terri po | and the Taxas cotton belt to 
tidewater at Galveston,on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (ff See this company. = 
Road owned. Miles. 


rated—not owned. 
Missouri Kan, & Tex. Ry.— Wichita Falls Ry..... aa 
St. Louis to Red River, Tex = Denison & Washita Val. Ry. 
Hannibal to Franklin Jo... ac’, § 3: aes 
Branch: sto Paola and Par- Denison Bonham &N.Or.RR. 24 
sons, pgs and ram, ! ted jointly. 
a, See . 474]| St. Louis to Texas Junction... 24 
Mo. Kan. & T. Ry. of Tex.— Kansas City to Paola......... 
Red River to Houston, Tex. 548 | Whitesboro to Ft. Worth..... 71 
Denison to Henrietta...... 112 | Iola to Piqua, Kansas........ 7 
Other branches............. 431 | Galveston Hous. & Hend.... $50 
Total owned... ............ 2,298 | Totaloperated June 30,’02.2,555 





The Denison Bonham & New Orleans Ry., Denison to Bonham, —_ 
24 miles, has been operated under a ten-year contract since Dee., 1901 
and the Dallas Cleburne & Southwestern Ry., Cleburne, Tex. to — 
10 m. (to be extended to Dallas, Tex., 27 miles) under lease since Dec 
mae kone 2. V. A ~ 48. 
—Reorganized in 1890, without foreclosure, [plan 
in ia 49. Pago ay ie old first mo: paid off at par. 
The arse ae of ay me K. & Railway Co. of Ti 
is de Trust Co. as trustee for the M. K. & T. secu- 
tity elders. vie brine Meytr v. 55, p. 298.) M. K.& Eastern was ab 
sorbed in 1897, K. O. & Pac. in 1899 and Sher. Sh. & So. in 1901. V. 


. p. 30; V. 73, p. 609. 

Tn 1902 the Ft Boot Tola & Western RR., Iola to Moran, Kan., 15 
miles. and the Missouri Kansas & Northwestern RR., Joplin to Min- 
eral, Kan., 29 miles, were purchased. V. 74, p. 884,1139. In Aug., 
1902, purchased the incompleted Trinity Cameron & Western Ry., 
graded between Georgetown and Granger, 30 miles. V.75, p. 290. 

In July, 1902, the Missouri Kansas & Oklahoma Ry. began to con- 
struct three lines in Oklahoma, Okiauome City 5 miles, viz., Guthrie te 
Stevens, I. T., with branchfrom Oklahoma City and one from & point 
in the Osage Nation to Wybark, [ ; in Nov., 1902, 23 miles from 
Stevens to Newey. ey acomnes. Vv. 75 oh 1086. See ft below. 
V. 74, p. 1038; V v.75, 086. 

In , 1902, the Sines 3 & ‘Oklshoma RR. was incorporated, with. 

500 0 stock, to build an extension from OklahomaCity to Colgate, 

.T, 105 miles, and acquire the Denison & Washita Vailey Ry., Col- 

ate to Leh igh, I. T., and branch, 6 miles. Contract was letin Jan., 

903. See Bonps below. V. 74, p. 1038, 1140; V. 76, p. 480. 


LAND GRANT.—Land grant in Indian Territory 3,110,400 acres, subd- 
ject to extinguishment of Ir Indian title. For status in 1897 and 1898, 
seo V. ar V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) 

Bonps.—M. K. &. T. lst and 2d eg of 1890 [abstracts in V 
51, p. 495] cover line from Hanni Me., a point 80 miles from 
Houston, Tex., 941 miles [except 7 te of trackage) and sundry 
branches, the total mil mortgaged being 1,601 miles, including the 
Sherman Shreveport & So., “put see below 

These mo also cover the right to > the land grant in the Indian 
Terri ag f are reserved for T. a> firsta;on Stock Exchange 
wo Ook, 902, S. Oeste had been lis Payment of interest on 
the mortgage of 1890 is obligatory sine on the coupon of Aug. 1. 1, 
os i Heewicanly eee eeoevess p.o. in 


bonds o ally guaran’ 

odes in June, 1896, the road forming the it. Louis extension from 
Franklin, Mo., to Texas Junction, Mo. 162 miles. See V. 63, p. 30. 
Ofthe St. Louis division Ist refund ing bonds; $4,666,000 wee Te 
erved for the retirement of both iasuea, the balance ares = eo 
sions and improvements on the division. V. 72, p. 1034; Kt A 

canes Sherman @ Southern mo is for 93,006, 
$20, oor eer mile; issued, $3,689,000, of which $2,000,000 
under M. K. & T, mort. of I The bonds, formerly rg. . were 
assumed upon consolidation in May, 1901, V.72, p. 1034 1115. 

GUARANTIES,— Dallas & Waco bonds are guaranteed, principal and ta- 
terest (issue mg a By Pape 0,000) 

The Boonville a 48 are getrensees, ee and interest, and 


a as to ley b maine a > ». 4 
The M, K. D Tin Temas — i ¥5,000,000 of bonds at 


rigage seourt 
$20,000 > Title her ente extensions in Texas, ey ore Gearenteed pria- 
ol al and interest. See gee aveve, and guaranty V. 50, Rs 
© Southwestern Coal é GCo.*e bonds are guaranteed. 
Mortgage Ke (91,000, ,000,000) At, ooal on 51,000 acres in Tadian Ter 
rieey. y also owns 2,350 acres additional, the Deal- 
‘Washtta’ Ry. 0 mille, eee in active operation, ete. 
The Miasourt Kanaas & ahoma bonds are guaranteed, principal 
and Interest; the bonds = yoo at $20,000 per mile on new 
age to be constructed in Oklahoma. fhe Texas & Oklahoma boads 
are also guaranteed; of the latter 8,000 are issuable only in ex 
change, $ for $, for the South weat. C & Imp. bonds; balance for com- 
struction at ,000 per mile, Form of guaranty, VY. 75, p. 18d. V. 
74, p. 1038; V, 75, p. 783, 








LN ——— SUPPLEMENT. (Von. LXxyy, 














— 


i 








INTEREST OR DIVIDENDS. 
Amount 


eagnnation tes umn headings, des., 000 notes ft of Par rj When |Where Payable, and 
ins Ny bap; tables. Road.| | Outetanding) "Cen Whom. vy 


Missouri Hignens @ Eastern—See MissouRI KAN 
Kansas & Texas—Co' 


Missouri 
Preferred stock, 4 per cent non-cumulative 
Tebo. & Neosho 1st mort., gold, s. f., red. at 100.. 
M. K. & T. let mortgage, gold, Ge 
2a M. (formerly incomes), see text, gold. Me. . 
ist M. exten. bonds, gold, Sag ed, Pp. m.#e. 0 
St. Louis Div., det, rete Me .» 86,000.000. F ...c* 
Mo. K. & East. 1st 000 g., assum.Ce. 
2d mo arantee nt balog ve retired 
gh. Sh & Ser let let . m., z., assu.Ce.c* 
Kan. Chere Pasthiclet te Fst) a, assumed.Ce...c. 
teed bonds— 


Guaran 
Dallas &Waco lst M.,$20,000 p.m. g.p.& 1.gu.Ce o* 
M.K.& OF. ‘rr ,$20,000 000 p. m.,. wet pel Ce cér! 
00 G8 u. .& i. Tac&x! 
MLK. & Tot texasisti , $20, Nd gud oe’ 
Boonv. Br., 1st M. T pee &i., end, 8. te 
8.W.C.& i gu. p. &i.,8.f., call at 135.8 
Missouri P: 


( 000 auth.).. 
Pac. RR. of Mo. ist M., extend. in igss, 1d. Me 
2d mort. ext. in 1891 in gold, St. L. to K. C..0* 
ist M., St. Louis real estate, ext. in 1892, gold. 
ist M. Carondelet Br., z., Be .& i.(end.)ext.’93 
3d M. ise an Lestat ic RR. ne ~~ Ce 
Mo. Pacific 1st M. emg °° ¥; SO nbd eel ar’ 1d 
Consolidated id 


000, gol 
Gola a oaliaberel tres 
lst collat. mort. ay for UR 
Ler. & oer Val. ist M.,<., en Wy. — re 
Verdigris Val. Ind ependence & &.,<UAar, 
K.C.& N.W.,1st M.pf.“A” oh Pay. | 105, le 
Equip. Ase’n obligat’ns, $230,000 pay.Sept.1 v’ly 


Missouri! Kensas & hag ig eengemeen GENERAL FINANCES.—In Jan., 1903, $22,276,000 of the $23,1 

‘otes.—On June 1902, these aggregated $2,236,535, | Texas & Pacific 2ds had A aaa for 65 per cent in a new 8t, 

payable part yearly till 1908. v5 5, p. 608. i AY M. — (V. 68, p. = 619, 5, bs = rie , 1901 m4 
ae ends on stock were resumed. © $11,218, 

sacuer Zanes, cee os yan, 2: Charges. Bu ug, | Vortible deben't of 1900 were imei’ in 1901 for stock. See aore 

as it 970,847 $3,524 pts $2, 494,4 $1, 325 EARNINGS—2 months, 2 1903 Gross, $6,684,082; net, $2,077,268 

1,373,694 3, 522,890 409, 542 1, Atty 348 Jan. 1 to Feb. 28. 1902......Gross, 5, 434, 247; net, 1,080,484 


Operated 2,612 miles in 1903, against 2,504 fa 1902. ANNUAL REPORT.—Fiscal year ends Dec. 3 
—_ 1. Annual m 
ANNUAL REPORT.—Annual imocting first Thursday after first Monday | at st. Louis in March. port for 1902 was in V. ieee = 
in April. Report 1901-02, V. 75, p. 608. See also editorial, P 584. Earnings of Missouri Pacific system have been as below. “Other in. 
aw oe. aa 1802. Broly PT} a'soo comee zanece includes: aye er Pac. 2d_ mort. incomes, 
acific Express Co., nver & Rio G 
earnings $3, od, 842 $2, 658,245 $2, 152,768 si, 943,123 | $365,000; coal companies, $150,000, eto. nan 
Freight. 2,632, 692 12 prt ted 9,886, "995 9,394,922 SSR Fi 31. 1402 1901 
Mail, express, cic... ‘717,865 —_¢ 0 586,749 592.289 Miles operated. neat a 613 5.570 i 
Gross earnings ....$16,391,399 $15, soe, cas $12,626, 512 $11,930,334 Total earnings. .............$37. aS, 688 $36,661,093 $30,511,318 
Ope. exp.and taxes. 11,871,564 11,134,147 8,765,470 8,012,829 | Net earning: 12:4 52,497 13,045,579 "10,653,148 
Netearn.,inc. oth in. T0553, 648784, 307,073 183,904, 351 9%3,979,093 | Other income, &c 2,422,139 2,473,431 2,709,619 
Interest on bonds.. 3,226,844 3,118,015 3,082,09 3,063,593 
417,865 389, 142 371. oo8 366, 817 Total net income. 5 ’ $15,519,010 $13,362,765 


"EF. 9908,939 ar. $799,916 eF.$450,866 or.9548,683 | Tultacst and rentals.....-.. BE error, oleate P0010 


~$$33,813 tn 1902, $38,137 tn’01, $43,209 in 1900, $61,588 in 1899, | TUDdry accounts 560,968 | | 341,683 783,261 
ayy og and President, Henry C. Rouse, a York; | B om carpiea.. Ste “593,885,210 6 ot ST 3386760 


Vice-Pres. an: r,A. A. Aon St. Louis, Mo. ce-Pres. 
and Treas, —. es Hedge. ay retary, 8. Halline, o Wall St. OFFICERS.—President, George J. Gould; Secretary and Treasurer, A. 
Directors —Joun P Rocketeer wham Rock feller, Henry ©. Rouse, Col- | H. Calef, 195 Broadway, New York. 
ort, enry ‘oor, Joel F. Freeman, Chas. e, James Brown Directors.— 1 i 
d Hervert i. Satterlee. New Vora: Byrn T. Herrick, Cieveland, 0.; | #1. Hyde, Jonu D. Rockefeller Ruel! Saco, Edwin E Parmelos Promtich fet 
oe eee ae MeDonald. A ie Alived ¢, = Poor an d 1, N. Sedg- 7. Ga tee and Frapk J. Gould, New York: ¢ @. Warner, Russel! Mardiog, W, K 
hp 95 p. 392, 608, 733, 1087, 1399; V 76, p. 48, 102, 266, 480.) wr elalipenane ye Acting ted, Mee b D SIS, 563, 358, S04, 388.) 
Missouri Pacific System—St, Louis Iron Mountain & 


Missouri wig ned Ry.—(See Map.)—Operates an important sys- eee (See Map. )—Owns 

tem extendin esterly and southwesterly from St. Louis, Mo., in- Habe eli to Belmout, Mo, a pone Seis tobhon - 
on irom St. Louis to Omaha, Neb., 495 miles, and from Helena, re ta Arkans 
to Denver, CoL, 758 miles, with many branches in Kan- nn., &0., 747 7 tas a 

eas, ete. ~ a the St. Louis Iron Mt. & Southern, which it a way, ’ eauhes’ Ark., to Alexandria, La., 

is had with Texas and the lines of the Texas & Pacific, | ary i, 1903, 1,427 miles. Losses Little ‘Rock & Fort Smith and Little 
eeeranttenal & Grest Northern and tne St. Louis Soutliwestern, the | Rock Junction railroads, 176 miles; Kansas & Arkansas Valley BR., 
whole forming what is known as the “Gould System,” in which the 170 miles. Total o rated he 1, 1903, 1 »773 mil 
heirs of J Gould =e interested (see listof Mr. Jay Gould’s| In Dec., 1901, holders of $22,276,000 of the #23, 172,588 Texas & 
holdings, V. 60, p. 83.) . Pac. property includes - Pacific seconds exch: a t thelr pene for. 65. r cent fs new Bet Iron 

and Mtn. ae eas, 4s bearing io, 899. See Bonps below 

68, P. 329, 380, 474. $4 520, S72) 619, 'q25, 774. In Dee, 1904, 

the? New Orleans & Northwestern RR., Vidalia. La., northwesterly to 
Arkansas 8!ate line, 115 miles, was bou ght. V.75, p. 1400. 

In Mar., 1903.48 line from St. Louis alena the east side of the Missis- 
44 — sippl River to Thebes, Ill., with branch to coal flelds, a totalof about 
81 | Tot. Mo. Pac.and br’nch lines.3,489 - — , Was about ‘completed; a — short 8 om —_ 2. ye 7) 

Central ranch Union ew €an8 Was aiso proposed via the west side of the river, s 
- e Le rede, hang oth oun connection with the Texas & Pacificat Clayton, La., and a di line 
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slieee. miles,’ from the last-named line to a connection with the Mo, Pac. m4 
cage Jan, 1, 1908, Fg) Be & Rio | 28¢, Mo., completing a 480-milelow-grade line from Kansas City t 
Western Ry., extending the Memphis. Of these lines, West Memphis to Clayton, La., 278 
1d- 


Gould was under construction, and Batesville, Ark., to oe Mo., 
& Bio oo together beets payee Mm miles, 82 miles of the last-named being completed. V. . 76, p. 543, 600. 
ot rings Wortera RR Lit Rock tg | was tind Weananar Pant oy ua 8? Mado 

miles, : 3 ae _ dics ehseny talon, & | limit increased in 1903 to $80,000,000. See below. V. 60-1 p. 27. 
&0-—The Pactiie BR. of Missouri was sold in DivipEND—In 1899 2 p.o.; in 1900, 6; in 1901, 6; 1902, 10. 


company was & consolid’ | Bowxns,—General consol. mort. is for $45,000,000, Nos. 11,001 to 
Packie and minor roads. | 999 spabucbeeasecnaeaned at th the Mineonal i Pacitic’s guaranty of of eee 
os are apne eee pententy ledued to secure ben and interest; form of guaranty was in nV. 56, p. 650; they are a first 


stock is mos ¥, owned by the n on 1,534 miles. (V. 68, p. $5, 233 
of c the ie International & Great Northern 4s of 1899 (first issue 


1d t 
1992 and of Coutral Br U.P. in 1998-09. -Bee V. 68, | nor oven B10,000,R00" as $12,000" 
to Texas & Pae., ee below. acquisition and equipment of 
capital stock wasincreased from | secured by 4 lien (sub ject only to > ee general consols on “all the rail 
The amount ey on Dec, 81, | roads, terminals and equipment of the company, and also cL and 
© $76A402,675 in| only lien on all stocks and bonds now embraced 1 in = trust of 
collateral trust bonds and | gold funding note note indenture upon satisfaction all leased 
entire stock, and $2 083.500” ranch lines, or their bonds anne stocks ke soquired. by wey loan, and all 
and by further issue of $14,422,000 | Texas & Pacific seconds all future extensions 
800,000 common and | branches constructed or Boa oe the 7 000,000 at 
and for other pur- | ent authorized 636,950, Rag EE ee retire the 
$1,400,006 w. to pay tor now construction 56 | issue of Texas & Pacitic seco 4,000 to retire at on0e 
» p- 1186, 1238, 1280; <3 73, p. 186, 1266; V. p. 549. $2,052, 000 gold funding moves “s tress 
ane 3°08 "83 to 'B7 "BB 89 °90 "91 '92 t0'00 ren oo 1908 | valley iat 36, and piso eventually 0, 
Tyearly. 5% 4 4 % Mone 29 6 Jun., 2% | bonds 15,000 Livtle Rock Junction let 68, $683,000 
ly 26,°01, 2 p.¢. was ; 02,6 p, @ (S&5);'03,Jan., Zep. 6, | 9200, Oross Bridge bonds roby the balance. 
~The consolidated is to 000, Svailable for rine vements. (VY. 68, p. 619; V. 70, p. 997; 
FF Dillon and award 0. > ie ie Lor $30. yeeo~-prestose 3 oh» | " ‘The River & Gulf Divisions 46 of 1903 (present issue 
oo ead dae dr ioaeen ee ance notin V 47 in trust 60 | will be secured by # first lien on 677 miles of road built or 
prior betract in V, 47, p, 287, struction (see above) and ont foranieas property a at St. Louis, 
The collateral trust bonds due 1917 (Unio ny of ax Louis, Geiro aud Thebes and deposit of the bonds of the Union B 
York, trustee) are we coouped 5 by mortgage bond Memphis, Additional bonds may be iesued up to a totalof $50. 
5090 the . | at not over $30,000 per mile of main line for new constr 
Cah k--y ’ For yt om ’ , 6p. 6 not exeseding the aetual cost, and for additional terminals, ear 
trust bonds due tm 1 , _ ment, double tracks, etc, ee also above. V. 76, p. 543, 600 
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ST. LOUIS, IRON MT, & SOUTHERN RY. 
OPERATED & INDEPENDENT LINES 
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RAILROADS. | lo INTEREST OR DIVIDEND». 


Miles Date Size, or 
For explanation of column headings, &c., see notes} of | of Par Outstanding Rate per Where Pa; "ayable, and by 
om. 


first page of tables. Road. Bonds Value. 
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When 
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Missouri Pacific System—(Ooncluded) — | 

St. Louis Iron Muountuin & Southern — | 
Gen. consol. = L gr. M. ($45,000,000) g.Me....c*| 1,538 "sito"? $1,000 

Do uw eel stamped, gust. p. p. &i..0*/1.538 | 1,000 

Unifying & ref. » gold, $40,000,000. 1,538 | 
River a Gulf Siritison. 1st M., $50,000, 000, g. once | an 03 | 
Car trusts Jan.,1903. ,dueJ une,-ept. & eC, yearly! . 
Baring Cross Bridge Co., 1st m., gold, red. to to 6p. fe 
Little & Ft. Smith 1st M. Jand gr. sink.fund..| 165 
Little Rock > ee gu, p.&i.by Ir. Mt.Me. f 

Mobile € en, fold, 86 vty - — stock ( 000)... 


.|N.Y., Mercantile Tr, Co. 
5 do do 
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do 
onial Trust Co. 
.»3.P.Morgan & Co. 
. Y., Farm. L. & Tr. Co. 
do do 
N. Y., Gallatin Nat. Bk. 
do do 
N. Y., Guar Trust Co. 
N. Y., Farm. L. & Tr. Co 
lst Nat. Bk. ,»Mobile,Ala 
N.Y. "L. & Tr. Co. 
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Mobile 2 "Onto Sten So. 4 ir certs) £0) 
ist M.,Mob. wo Col (prin. .,int. lawful money). I.c* 
ist M., exten.,Co ie seamen, ld. Bc" 
General mort. for #1 #105 500,000, oes a +] 8. ¥. Fe 
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8t. Louis & id, interest guar.c 
Mobile & B.Sh. ist M., $200, » Fa. .& 1.,2.5F.0* 
juipment bonds ($462,000 are 
Equipment trusts “A” & “B” (V. 71, p. 749), 8. f. 
nw ment trusts, series A, C, 
rea ment notes ($19, re due semi-ann. ) 
oh ea Pet M.. regnge, G100COO05. .&1.(en.) & 0” 
000,000, § Md.¢e.... o*&r. 
a ee River KR.—Bonds—see B. & O. RR. 
Montana Centrei—See GREAT NORTHERN. 
Montana RR —1st M. $2,000,000... -Ce.c’ | See text. 5 g. \J. .|_N. Y., Central Tr. Co. 
Monigom'y Bett. -1st M., $200,000, lawfulmoney.c| .... 200,000 6 |J ¥.,didetropol'n Tr. Co. 
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Erve Ry.—\st M. (old 7a ext. in °26)| 130,000 5 [. A Goshen, N. Y. 


ANNUAL REPORT.—Report for 1902 in V. 74, p. = wae” HisToryY, LEASE, Etc.—In 1893 N. Y. Central leased the road and 
Year ending Dec. 31— 1902. gnaranteed its tirat mortgage bonds, New York Central Owne the 
$17,640,578 $16, Py a $14, ve 037 ,000,000 stock. In 1902 a new lease in perpetuity was made and 

320 





6,944,947 3022 Sid,ood onc 31g per cent consols authorized, of which $2,500,000 
1,062,572 bee 5 235 | Teserved to retire fat maturity the first mortgage bonds and $3,600,000 
8/007.519 6,432,257 | for improvements and enlargements. V. 74, p. 830. Bonds, see V. 56, 
ds i. " 3,070,598 D. 782. 
Taxes, — exp., rent’ls, &e. 936,59 757,468 547 DIVIDENDS i as ie sape- a 1900. 1901, 
Dividends ......... poten (10%) 2.1 578,581(6%)1, 517,283 (6%) 1, "B47, 242 on incomes. 3g 5 
Balance for year -sur.$1,222,974 $2.584,365 sur.8608,870 Year ending June Lf 1902, ca RB, 087, 027; net, $309,541; first 
—(V. 71, p 1121; V. "5, Pp. 982, 1400; V. 76, p. 213, 543.) charges, $196,640; int. on Yacomes (5 p. 6.), $129, 458; bal., 
Mobile & Birmingham #R.—Mobile to Marion Junction. Ala., | $16,557 —(V. 73, p. 445, 1313; V. 74, p. 630, 830, 937.) 
149 miles; opened in July, 1888. Leased to Southern Ry. from Mar.1,| ¢¢ ygonon.9?—=See CHICAGO INDIANAPOLIS & LOUISVILLE Ry. 


r 99 years, th 
se ea ruarsnt’& Givhdend ot SOOT OO) nected each ay | Monongahela Hiver RR.—Road trom Fairmont 19 Clark 


ad opened in1890. B.&0O.owns all of vy ae 


cent for -¥- year, 2 per cent for second year and 3 per cent for Va., 31 miles. 
000 stock (par $100), the Seal bonds pase reduced te $1,000,000. 
Bird ear, and 4 per cent for the fourth year and thereafter. The ¢ 6s, principal Apr. 1, 1902, $377,000. p 


common stock is owned by Southern Ry., and the voting 
a on the preferred irrevocably assigned ahh “— — Ry. EARNINGS.—For year ending June 30, 1902, gross, $526,958; net, 
the term of the lease. V. 68, p. 429, 1134; . 391; V. A $195,660; int., taxes, etc., $40,585.—(V. 70, p. 1092.) 


p. 1013. Foreclosure in 1895 per plan V. 60, p. G57. St . 72, p.1 
Montana KR.—Lombard, Mont., to Harlowton, 94 miles, and 
Mobile ye & Kansas City RR.—Owns from Mobile to | trom Summit to Leadboro, 6 miles; total, 100 miles. Extension = 
Hattiesburg, Miss.. 95 miles; extension under construction from Beau- | Harlowton to Lewistown, 63 miles, is under construction, to be built, 
mont to Decatur, Miss.,100 miles. In Nov., 1901, acquired the King- | perhaps, under a new charter. 
ston & Cent. Miss. RE., Laurel, Miss , to Bay Springs, 25 miles. V. 73, p. | Stock authorized, $3,500,000; issued, $1,574,000; par of shares, $100. 
1011. The Gulf & Chicago Ry., Pontotoc, Miss., to Middleton, — » | Of the $2, DOU,D0o bonds, ati outstanding, #999, 000 are stamped redeem- 
miles. 2000,00 gauge, was purchased J July 1, 1902. V.74,p. 1196. | apie at 105 and int.on 6 months’ notice, the remaining $1,001,000 
ee eee a eee oe PE te 620,000; par of shares, | being held June 30, 1901, by the Northern Pacific Ry. as collateral for 
$100. Bon ae to $20,000 mile, 70, p. 687. ~ rt for | ¢303,670 notes. Year ending June 30, 1901, gross, $101,124; net, 
ras, / eek + pgp Pont in V! 75, ab, Ti99, ‘showed, — 67,229; | 93.448; int. and taxes, $19,861; bal., aur., #3,587. President. HD D. 
#0. 497; 7% 900-1, $140,730; aot 5,876 72. President, Moore, Philadelphia, Pa.; Vice-Pres. and Treas., Richard A. Har 
cae ogea a 74, p. 206,11 stem Vv. 6. <i ap Pena aE Helena, Mont.; Sec., W. J. Fuchs, Helena, Mont. - (V. 71, yen )’ 
obile Jeaiae-atiasiitnee dnc ties. -itten aiena Shahin, 
Ala., bus, mniles rietary . Monterey & Mexican Gulf RR.—Purchased in June, 1901, 
ae ems, Ke -2 £78 Let ¢ ane, Rantneky: & See the Mexican Central Ry. Yearending me ey tend gross, $1, iasen 





nessee RE. to E. Cairo, 21 miles; branches to Columbus, Miss., &., 34 
ouaens, Columbus, Miss., to Mo migomery, Ala., 167 miles; with Warrior | Bet, $1,406,964.—(V. 74, p. 937; V. 75, p. 2 
9 miles, and Blocton Branch, 12 miles; total owned, ‘715 miles; Montgomery Belt Line gs het real estate and a belt 
& Cairo eased), Cairo to St. Louis, 152 miles, with branch to | tine in —~Y: Ala., about one mile of track on Tallapoosa, 
7 miles; total miles. The Mobile & Bay Shore | Bell, Perry d Co. umbus streets. Alabama Midland Ry. pays an 
» Whose entire stock owned and bonds > extending | annual rental ¢ of $15,525. The Atlantic Coast Line RR. owns 90 per 
Pritchards to Portersville on the Gulf of Mexico and Alabama | cent of the stock. Oapital stock is $200,000; par, $100. 
Pore. 38 = will be merged in February, 1903. V. 69, p. 856;| wontgomery & Erie Ry.—(Sce Map Erie Railroad. Own 
«40, open 
The Nashville & Mississippi Delta RR., projected from Okolona to om i ae ton, da B&W pe a. in. wnioh eee) Rental 
eumin aes 67 m., was in Sept., 1902, about to let compote on 30 | ig $15,531 per annum. $150,000. Dividends r cent per 
m.., ite $500,000 bonds, it is undes stood, to be om gcroes V.75,p. 666. | annum) are paid May 10 cana we 16, Sinking fund $6-500 por anne. 
Histoxy, Erc.—Opened in 1861; securities readjusted in 1879 Moore Co. & Western RR.=See V. 74, p. 776. 


Lands June 30, 1902, were 283,059 acres, valued at $155,602. 
Morgan’s Louisiana & TexasRR. & Steamship Compas A 
1902 the Southern Ry. had uired 87,943,000 of the o Lontsdan xas BR, vl 


=~( Bee Map o wns Algiers to Cheney 
Ay 20,600 stock, issuing, | 37 5 miles; branches, 95 miles; trackage to Alexandria, 24 miles; t 
oot the latter and also stock pen he lines, 324 miles; steamship lines and ferries, 3,176 
s payable (A. & O.) at 2 per ORGANIZATION.—The Southern Pacitic Company owns ali of the $15, 
cent for the second year and 4 a in - | 000,000 stock. Operated independently since Jan. 1, 1902, but in 
thereafter. first div. of 1 per ome was Oct , 1901. copnr ction with 60. Pac. system. Company has 8 iron steamshi ont 
road will be operated independently. V.72, p. 241, 483. 6 ferry and riversteamers and 6 tugs Piying between New Yo! 

Divipexps.—First div. (1 p-c.) paid Feb. 28,1998, As to dividends New Orleans and between (Gulf ports; also wharves and warebous 

on stock trust certificates see paragraph above EARNINGS.—7 months, ) 1902-3 .. Gross, $3,013,301; net, $1,430,541 
authorized, $10, outstanding, $5,320 July 1 to Jan. 31. $1901-2._..Gross, 3,476,680; net, 1,677,587 
, $100. The voting power on 64.904,200 of the stock Es one by In year ending June 30, 1902, gross, $7,191,620; net, inctating 
bondholders by virtue of the deposit in trust | other income, $3,007,483; sarplus over charges, $1,897,286; net 
under the general mortgage of the old debentures of 1879. 60. under lease to Bo. Pac.. $1,731,224.—(V. 75, p. 290; V. 76, P ore 

Borps.—Under the general Of 1888 there can be no act Morris & Kesex BR.—(See Map o 
Gooure tii} four eoupons are in defonit 6 abstract, V. 47, Western. pou from Hoboken, N. Jato adm N. a an 2s ml 
Papmiicet sate Sean Vinttak ets etekone age neecas = | Suen emrie 2, vie Monte 6 Renee, Sines © Betcha 3 

Di v. ve 866 & cation tal opera’ 

Of the €2,500,000 collateral trust of 1900, $2,163 were is- LEASE.—Leased in in perpetuity to Delaware Lackawanna & West.,which 
suable in exchange for the $6,500,000 § Bt. Louis & Cairo stock. see assumed all abilities and pays 7 p. c. per annum on the ‘ure istook; 
¥.70, p. 582. in July, 1902, $6,489,000 stock had been exchanged. | whenever 30 p.© of gross ‘earnings are suttivient to cover interest om 

Berort mer pd 4 ey 02, V.75, p. “The nen , Hontpome bonds and 10 p. o. on stock, 1 p. c. additional must be paid. crete 

vision, ast three years. e results 0 obile 5,000,000 ing 3 ‘98, $23,958,000 w 
Bay "sre ha separate] operated) fo WW try’ ending June 30, alae oo Yonds, and. $11,082 Gob" were applicable # 
B: one er 5; 500-1, or taxees 24 ABO, Sarees, $11,- | gdditions and improvements V. 70" p. 50" 477; VY. 71, p. 1167. 8e0 
458; bal., eur., 618,007. In 1 gross, $46,679; net, 4,1 form of guaranty, V.74, p 1303. — 
Year end’y June 30— woo. 1901. 1900. ioe. EARwinos.—The road ie important to the Delaware 
termi eva 
ose carnises'¥6,500A88 90,190-912 $5,906,731 4,531,168 | Ine'carhins shown Torus minimal feito on, rer payment of ren 
on ge Qe 02 "1,807,061 1,663,105 1,451,631 | jn'1901,$1-410.170; in 1900, BLV90,853.—(V, 74, p. 884, 1308.) 


2,180, 922 
and rentals. 1 ‘58. lor Bete viseers _Vhaatsey Mount Casdon & & Port Carbon RB,—Owne Mt. Corben to Port 

















555, : secon miles ; track 16 miles. 
_Balance, surplus’. . - a $366,702 ~~ $837,029 ~ $307,104 | Peaned ‘March 5, 1860 100, tor 60 D yours to Phila, Roading RE, and least 
. son) eauipment and Ww construction (additional ede xpen- assuined ip 1806 by Phila. & ng Railway. Rental $36,250 ¥' 
oa fa7o10 768 sn 1806-8 ‘2b p03; v.76 p ie ibe | Muscatine North & South BER.—8ee page — roel 
id ’ ’ HK 
Mobile By. Terminal Co.—Y.75, p, 1203 grand Hapide to Muskoxon, M te ee axe, GB, & Ind 
Mopawk « Malone BER Y. Oentral,)—Owns trow | Grand Rapids, 4 wiles, Operated by Grand Rapids ndisns BE 
, N. Y.,0n the N.Y, trate mats line northerly to Malone, | which waa forecloned in 1496; eee net earuines 1901, 
On the Centra) Vermont, with branches, 182 wiles ip all. autho) ized, $350,000; par, #100, inaued, $1,000. Coupon of Jaly, 
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For aeaation of column headi &o., see notes 
_ n firat page of tables, 
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SUPPLEMENT. 


(Vou, LXXYyy, 
aeeast OR Drvipaxbe_—_ rats 
Where P. ‘ayable, and by 


Payavle 








Amount 
Outstanding 


1 


|Rate 
Cen 


if 





Mont. @ Brie ( Conel.)—2a M. cole " fy 34 

Moore Co. @ West.—ist yan is 

Mo "se La. @ ‘Nandi = Siore 
exandria #or.t0 Mor 

yo 204 | 1893 


1864 


: 


335 


ist tportrage 
Gon. M. (for $25,000,000) guar. D. L. & W.Uac*ar) 120 
ist ref, mort., g., $35,000,000, gu.,p.&end.F.c*ar; 120 
pecial real estate bonds ee 
& Essex Extension stock, guar. 4 per cent. 2 
Mt. Garden t Port Carbon —Stock (rent’l guar.) 
Muscatine No. @ So.—1st M., $450,000, at 
Norrapensett Pier RR ry rt, ¢l 
—Iist mort., 
#ashua @ Lowell—Stock, 9 p.c. ren 
eee eee ‘a aw-s 


ist mortgage (for $6,800,000: 
let M. on Fayette. and MoM. Sea. 
let mortgage on Lebanon Bran 
eran meee are 88, due '06) Ce. e 
let on Centreville Branch, gold.Ce.c*ar 
on Tracy City Branch 
now ist mo 


€& 
$26. J 
Se ee . 7% p. &N. 
‘ashvilie Florence & She meld See 
Nashe. Ls yee nt. rent, red. 105, beg. '07 
National RR. of M 
Pref. stock, 4 per cent, nou-cum,, $32,000,000... : ‘ +666 
Common stock, $33, 
1, 405 1901 #500.0.! 


_Prior lien M., $23,000,000, g., call at 105. Un.c*. 
in Oct., 1902. Earnings for year ending Deo, 31, 1902, gross $164,- 

1; net, $a3.101; interest on seeda, ete., $38,100. ~(V. 75, p. 793.) 
Nashua & Lowell RR.—Owns double Tuee road from Lowell, 


3 





33 





32282233 


1,000 








which pays a rental of $73,000 (D per cent om stock). 


Nashville Satene £ St. Louis ay Map.)—Owne 
from ares KY. miles; branches to 


WwW tlantic, Chattanooga. 

to ——. Ga... mies miles, and ‘Memphis & Paducah Divison of 

pn y ey 255 miles. See V. 71, p. 544, 664, 864. Total op- 

erated J a, (pod 7 1,195 miles. Extension of Bon Air Branch Ry. 
rie coal sel was almost rac in October, 1902. 


poe eens wed - owned by the 
| anaer 


, 6te., 80 

° close harmo: ‘The & 

Sie is Saat Georgia for mony. from Dec. 27, 
1890, at $420,012 per annum. 

ed By 1888 —- 1890 1891 1892 1893 Fm °95 to Nov., ’98 

since 1887... 5 5 5 a 3g 4p. o. yearly. 


The 1899-1902 aetienie nies were passed, surp! ne conpiags to be used 
for new equipment and reduction of floating debt V. 68, p. 187. 
Boxps.— ae Senay Sy Sesh Co ial Oho , eed early on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1,1 “ , 
Consolidated mort. of 1888 provides that a il prior bonds bonds Le yy Sy pee 
of the 000 


off at maturity; sufficient Pp. m. 
Jointly with Loulsville & Nashville guarantees "92,500,000 m &N. 
Terminal Co. bonds. SeeL. &N. V.75, p. 1354. 


GENERAL Frixanxces.—Bills payable incurred for lease of Western 
& Atiantic RR. and new equipment June 30. 1902, 452. 
Latzst Earninoes.—July 1 to Feb. 28, (8 a; 
Gross. 317 Bal. 


nterest, 
wh 713 #1, 816, 47 1.206 $ $609,929 
5,242,509 1,631,769 1 319,079 411,790 


for 1901-02 in V. 75, p. 730, including 
\eeeen in 1900-01 and 1901-02. 





$2,012,541 
ees 


Balance. sur. $524,711 sr.$619,380 er. 8T.$254,535 
—{(¥. 73, p. 336, "781, 1312; V. 75, p. 287, 780-1: tgok Vv. V. 76, p. 48.) 


Nashville & Decatur “jy Decatur, Ala, 119 mille @ Nashville. )— 


td wena Tes 4 
5 * 1b01, eed rel 71006 “of tes 
68, p. 928; ¢ $8,>. 012; Vv. 70, p. 1195.) 
National BR. of “exica,—(Sce Map.)—O @ road ex- 
from Corpus eee. See, on the Gulf o Mexico, to the City 
= a with Drench to 


ete., which u completion of El 
Balto extension «~ 4 off) ‘eunde in 1903 from Huehuetoca to Gon- 
zales, 166 miles, will consist as 


ae 
STANDARD Gavtor—Owned M Namnow GuaGe—Owned. Miles 
te of Mexico $02 | Chey of Mexico to Uriapan. .. 321 
Acambaro to Gonzales... . 55 
Kincon to 8a1 Luis de la Paz.. 31 
Vanegas to Matahuala 37 


poo? & Pacific Ry., Ma 
ravatio to,Zitacuaro 


~ Total of all (see below).....1,471 
Also caves 7 ownership of « majority of stock the Mexican In- 
i i from connection with eo ee Southern Pacific 
at Eagle Paste to Durango, Mex., and the National RR. of 
Mexico at , 880 milem 4 #ll,and owns the de 
ote pe OM guage) not included in table above, from San 
SoS aenmnenes £7 7 malies) wo be steudard-veuged and extended 
waunestian we main line at Monterey, the otal distanec from 
ts Monterey te Thee miles; V,76,p. 762, Grand 


1904, 620 gh main line, extending from Corpus Obristi 
to dew tale Pot ‘oton were standard 6 and in operation, this 
fachading the Te Mexican = Mastene Be v.75, p 1147, 7 _— 

BA BoCOMeOr 


in Dish on non Pe. 2,1 pl 
a 1rd uetmnen oa 
sees ai aoe. oof how York ana yee 
bie’ aver above tn euepanae fdr he on. 
ng of m live trom City ‘ot 
of the Ki alto extension, 
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Foe ge CREnrons 


$40,500 
438, 


,000,000 
1,494 
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N. Y., Del. Lack. & West, 
do do 
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N. - 8eo0, & Tr. Co, 

July/01, Pa. Oot Ot. 1902, 
osp » Prov. 

Nashua, indian. id. Bk. 


. Y. and Nashvill 
N. — Nat. Bk, 
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SPePeereeeee | eee 
sepeeeoeee 


J 
Jan., 1903, 95 
Jan. 1, 1999 


do do 
Nashville. 
& J. Merc, Tr. Co., 8t. Louts, 


n z 
$3,567,38 
| 1,00 000 


89 y088,000 | } Repres ented ». y voting trust certificaties. 
| 20;000,000 |” 4% g. |5. & J.|_N. ¥., Speyer & Co, | Oot._1, 100 


155 miles; also the purchase of $15,786,100 of the $20,708,200 
stock of the Mexican International RR. See separate statement for 
that company. In Dec., 1901, over 9919 per cent of the “A” and “Br 
bonds, all the income bonds and over 9718 ay! cent of the stock of the 
Mexioan National RR. Co. had acce @ plan. The Mexican Ny 
tional was taken over April 10,16 7: but the new company assumed 
. former's accounts from Jan. 1 V. 74, p. 830, 835. 
TOCK.—The common stock is hog 360, 000. Of the preferred stoc 

83, 187, 000 was in the treasury on Jan. 1, 1903. 

VotTine Trust.— Both —— of stock ‘(except sufficient to q 
directors) is vested in three voting trustees for five years or 
the nary ene stock shall’ bave "paid 4 per cent cash dividends yeany 
for two successive years, but voting trustees may, in thelr da. 
cretion, deliver the stock at an earlier date. 

Bonps.—The new bonds are reserved as follows: 

Prior lien 419 per cent gold bonds, bearing interest from 
Oct.1,1901. Total issue opel t to refund, $ for $, 
Mexican International R chor lien bonds, now 
$5,850,000] not to exceed 23,000, 000,0f which are 
reserved for general pur ‘under proper restric 
tions but not to'be sold —_ Jan. 1, 1904, except 
to meet any unex rease in expenses of 
changing the gauge and building El Salto extension. 

First consol mortgage 4 per cent bonds. Total 
comme be lonceee to refand 8 $ for #, Mexican Internation- 

let consols, now 98 ,000] not to exceed 
$60, 000,000, of which there are reserved : 

Reserved to retire new prior lien bonds wnen due........ 

Reserved for improvements and new equipment, at 
not exceeding a Pne 

Reserved for snguiaitlens of new property and for ex- 
tensions ~* not exceedin oa per mile of stand- 
ard-gauge line, or $7, r mile of narrow- gauge 
line, on which the consol. mortgage will be a first lien 9,000,000 
The two new issues of bonds are secured by a first and second 

lien, res vely, on all the property of the Company now 
owned or provides for under the readjustinent and the El Salto exter 
sion when constructed, and also upon the securities of the Texas Mex- 
fean Ry. Jy ytd 100 of the $20,708,200 capital stock and all 
the $4, of Mexican International. Of the $22,000,000 
eee a 756.562 were on Jan, 1, 1903, in the treasury. 

In June, 1902, an agreement was mate to guarantees the Ma 

Mexican International consol. 48, ae and interest. See,that 


company’s statement; also V. 75, p. 
Gross, $1,632,788; net, $482,447 


EARNINGS.— 2 months, ) 1903 
Jan. 1 to Feb. 28. 3 1902 Gross, 1,363,443; net, 4 

Above figures are in Mexican currency. 

ANNUAL ReporT.—Fiseal year ends Dec. 31. Report for 1902, with 
the balance sheet, ete., was given in V. 76, p. 749, 761; see also edit 
— p. 726. Gross and net earnings below 2 are given in Mezican cur- 

, the income account in JU. 8.currency. For earnings of the 
Mex International (operated separately) see statement of that 0. 
INCOME ACCOUNT—(U. 8. CURRENCY EXCEPT GROSS EARNINGS.) 


Year ending Dee, 31— 
miles 
xican currency).. 
exican cuirency). 2,923,1 
Net earnings (United states currency)... ae i “410, 198 
INCOME ACCOUNT 1902, 
a 329,429 


Py id 


J. 





A IA*VA88ee0; 
Tran w 


R 








$3,000,000 


23,000,000 
6,000,000 


Net earnings 
Interest, 4 
exchange 
Interest on bonds, etc. 


—— Total 
$1,728,653 ' Surplus for oo > 
D .—E. H Harri . J. Gould, W. 
eed, Gordon Macdonad. Velix M. Warburm, Win. G. Raoul 
Paft, all of ae York; L. #. Loree, Baltimore, nid. Guillerms 
Escandon, Jose de Landa y Escandon, Emilio Velasco, B. N. Brows 
mith, all of — = Mexico. . 
Orvicnns.—Pres., Raoul; 2d Vice-Pres. and Gen. rman 
Brows; Com rolls, MM Reynolds; Bec. and Asst.Treas., Wm. 
‘Treasure M. Fra New York office, 1 Naesan St. -(V.74, p.1355 
v me p. 77, 941, 1032, ra? V. 76, p. 594, 749, an 


pohonts Valley BB.—Owns from N 
rato ioWamen ., 17 7 tiles; 1 ‘Tunnel Branch to ansford, i= 
or 990 ial aeweeie on stock till 1904) to the 
tabla Seal & Navigation Co. ch under its ee eet 
retire (16 stock at par an interest on Sept. 1, 1 see item 
ware Division Canal” in ' .. 66, p. 1139. - Cal 
Nevada-Callfornia- n By.—Reno, Nev., to 
to Lake Lake ‘View, Ore., 95 to Madea teers 


tie — —— Po , 
spa rare an 


a 
w | Keates saisGtatn Shestee 
. 2. Groans, 130,086; net, al 


1902-8. . .. 
1901-2 ~-- Gross, 103,354; 
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TS 1 to Feb, 26. 
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RAILROADS, 


eatera cescey see of co &o., see notes of 
first page of tables. 





aaies, Date | ‘size, or | Amount 


— OR DIVIDENDS. oxi 





Par Rate Where Pa: ae 
Road. Bonds Value. bere Genk | Payabie| — oy en 








of 0,000, .— (Concluded. 
Wet oe Ans, 
ginternational Rt of Mexieo be bonds—See that co 
N. Y. New Gaven & HARTFORD. 
coqaehoning Ya,—Biock 6 + $1 So0.000, 1, 1904 
tet Re vg gold.. 
Nevada Genirart ry M.,g., non wm, o ino. (s. t.) Ce 


tor 3.6 picnrtemceeet 

income morte t r 25.000 
N. V.@N. E. lst M., Gar ib te.0" 
1st mort. our, .c* 


Ist cons.M. 4$37,500,006, ee gepale end. 1d. Mia. c 


NEw cavae & NORTHAMPTON. eee: NEW Noox N 
New Jersey Junction—ist. M., ,000,000.car 
New J gt te 4 York—SEB oy BR. Co. 


New 

lidated M., now Ist M. (688,000 are 48) .c* 
N. Mex. Ry. 4 Coal—Iet & con. & col. tr. M: gee 
Collat. trust, gold ($3,000,000) red. at 105.N 
Alam. & Sac. 


at 
3 
6 


et ee 
—e< 


& 


Daweon Ry. & Co 

"Se mo tage gd 
Gereral mo: o $8, 
Income mort. er), 


i ey » $1 ,000..... 

500,000, z., 8. f. gu. p. & i.end by Pa. F 

Bostudieime ist A.$2,500, g. —~4 a 
Brookiyn @ Manhat. Beach—Com 


@. ¥. 
stock, non-cumulative. 
1st con. M. (now ist M.) gold, guar. oy L. I.Ce.c* 





eee 
000,000, g. (see text). Ce.c*}1, 405 1901 $5004 0. ‘922, 000,000 
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4 do | Apr. 
N. 17a Tr. Co, | | Jan. 
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N. Y., Central Trust Co. 
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Surplus over charges, $42,284 in ages. ainst $20,204 in 1902. 
for year 1901-2 wae in V. 7 p. 562, showing. gross, $159,- 
ee on on bonds, 921.360: taxes, $5,221; dal., sur., 

ess. Pres., D.C. Moran, 68 Wm. St., N.Y.—(V. 74, p. 1196; V. 76 
Pp. 
Nevada Central RB.—Battle Mtn., Nev., to Austin Nev., 94 
miles, narrow gauge. Stock, $750,000. interest on $717,000 bonds, 
which paid an -— of > bond, guaranteed by the Ne- 
Co. of N. J., is paid at fo Guarantee & Trust Co, qcreey 
. In 1902 td snag bout to be made a: .&” "$1, 
5 per cent bonds, the old bonds to be retired. 74, p. me. 
Earnings ‘or 1901-02, gross, $38,479; net, $1, ye no pant, paid 
by railroad. Pres, Samuel Bamberger. -(V. 73, D. 379.) 
Newark Somerset & Straits,—Sold to B. & O. See V.70, p. 792. 


qneton, Ne. to iierton. Connecticut go ee m Dutchess 
Junction, perme N.Y. oak mee | A reorganisation in 1877. 


ref., $600,000; par 
1908, 6:26, S00 coll i het Be; $1, 164,500 in 
estate M. notes. In year ending June 30, 1902, 
171,626; net, $40,971; other income, $390; interest, taxes, 
794; bal, surplus, $21,507. —(V. 65, p. 568.) 
New Eapiend geet ged York New iieven & Hart. RR. o 
the stock, and since Jaly 1, 1898, has leasedthe seed, 
udes: Lines owned, rg oo Ho well Junetio N. Y., 215 
pringfield, a = , ete., 144 
each com 25), rwich & Worcester RR., 72 
ld R38 m.; bet magne & Pascoag 
68; trackage, 29 miles; total, 535 miles. 
Norwich & Worcester RR. controls Norwich & New York 
Trans. Co.’s steamers, }25 miles. 

HisToRY.—A reo ayo isd of the New York & New land (sold 
tm foreclosure July 9, 1595) per — Vv. 58, p. 762. In June, 3 
there had been exchanged orwas eld b the leasee all except 3,500 
of the $20,000,000 of the $5,000,000 pref. stock. 
Preferrea oe cent 

99-year lease.—V. 66, p. 384, 617, 10U2; V. 69, p. 1012. 

Borps.—See ee yoy! of console by N. Y. New Haven & Hartford 
BR. V. 64, p. 611; $10,000,000 reserved to retire lats.—(V. 69, p. 1012.) 

New ageeneny fo on unction BB.—Terminal road Geongh Jerens Jersey gy, 

eehawken, about 5 ~—. Leased for 1 
June 30, 1>s0, to New York Central which guarantees the aaier: 
tutely and owns $100,000 stock. conn with National Docks Ry. 

New Jersey & New York BRBR.—Owns from Erie Junction, N. J.» 
=. miles: epg ratte yt 5 miles ; oie 

to Haverstraw, etc., 14 miles ; Se ere ont miles. 
1,440,800 common; $787.- 


preferred stock and first 
ne ping ee ne 


ending June net, 
$85,548; Somenannd $61,647; i palance, 628:00L— (¥. os - 392. ) 
New London Northern BBR.—Owns from New London, Conn., to 
wt 121 miles, and leases Brattleboro & Whitehall RR., 
‘to South Lo! , Vt., 37 miles. 
eare from Dec. 1, 1891, to Central Vermont. The 
rental is 213,598 per annum, which leaves a small surplus after pro- 
viding for inter., ele., and 9 per cent dividends. Taxes and improve- 
ments met by lessee, withou t claim on New London Northern. 
DIvVIDENDs.—1888 to Apr., 1892, 7 p. ¢. yearly, then 8 p.c. yearl: 
892,inclusive, and since to Apr., a4 2 (inelu.), 2% p. ©. cose (® = Mh 
New Mexico By. & Goatantice Map). can ae E) Paso & North- 
eastern Ky., from Paso Texas, 64 miles; to the Salado 
Coal elds: controle s and operates El Paso & Rock Island Ry., Carrizosa 
to Panta Soom, I 20 miles, completed Feb, 1, 1902; Alamogordo & 
Soeremponte 16 t. Ry., Alamogordo, N. M.. to Cox © ‘afion, 27 miles (being 
extended from Cox Genyon 10 to Pierce Canyon, 444 m,); Dawson Ry. & 
Coal Co., Liberty, N. M.,to Dawson, 125 miles, completed in 1903; 


1g wm 
in Feb., i902, the El Paso & Rocks iatend Ry, with $2,500,000 stock. 
of which 60 per cent owned b the N. M. Ry. & Coal, and $2,500,000 8 
cent ay ret 130 mt , completed the road from Carrizona, 
. 0, Roea, 1 meee. at @ connection with an extension 
the ain Hock tn Pae., with ve a close trafiic agreemen 
has been made atom ca v. "71, p- 
In 1902 the pasess fe6ver & Goal 60, with $3,000,000 stock 
was completed wy wae north to Daweon, 138 
its wos ag E. trust bo: bei (Guaranteed, soe baa in- 
anda being seeured by the stock and bonds ,000 each 
of the Dawson Ky. and those of the Dawson Vust Co. (eh 100,000 neh) 
latter owning about 25,000 aeres of coal, mineral and 
, p- 900; V. 74, p. 776, 
#TOCK.—Stock, common, $3,000,000, all outetanding; Ist 6 
pret . &2,1100,000, anthorized Jan,, 1903, ot whic hich 9600 1060 ts 
eued; 5 non-cum PL 
of 1897 y depos itef all the stock and 
By. ot Now ther 162,70 one of te 
EB, it jy tym 





y pptack 092,500,000) and eles 3,500 the honda ss ae 


Of the first and consolidated and collateral trust 5s of 1901, 
000 are reserved to retire the collateral trust 5s of 1897 ou $2, 
are applicable te improvements and new equipment. V. 74, 
2 nds <= woe & Sacramento M’t'n Ry. 0 
Paso & Rock. Is Isl. and and those of the Dawson Ry. & Goal 
ranteed. above. ay ipment —_ notes February 28, 
£175.91 an Hotes oe oo g 
4,p. 827, showed 85,690; int. on bonds, 
$144°12151 bat dur B24L 569. N. Y oftice, 6 Willian St. V. 76, p. 158, 
New Orpoane & North Eastern RR.—New Orleans, La, 
ee yee 196 miles; 25 are 60 and 171 are 75-lb. steel rails 
ik $6,000 9,060 (par, $100), of vane $5,320, 000 and $4,900,000 gen 
is oe $1,500, incomes were held by Ala. New Orleans Texas & 


Reorganized in 1902 per plan in V. 74, p. 681. Of A! gen. 4 
94,000 ~ apd were temed In wd Foner for 1st 6s, $1,420,000 — 
ple —oeene Se 9 ~ AR Ry and aL $20,000 000 for 
eed 5 C) ¢ arges b 
Oar trusts Apr. 1, 1903, Phe plan y $0800. 

Gs.—For 8% months ending Mar, 14, io From pou 
a $1 .424,266 in 1901-2. —" for 1901-02 oe 
er eaaebat 6305 62 $530 $035 $3,460 $343, $50 Pocrym 
ts 1,929,812 475,883 piss 391,200 seer 
519,615 3,402 383,606 139 
no, p. 185, 290, 904.) 

New Orleans & fie cht BR,.—Owns from Vidalia, la, 
northwesterly to Arkansas State line, 115 miles. Successor to the 
Railway, sold in foreclosure in Sept., 1902. V. 75, p. 666. Stock, 
$1,499, 00, all acquired by St. Louis Iron Mtn. & So. (Mo. Pao. aye 
tem). V.75,p. 1400.—(V. 75, p. 342, 498, 666, 11400.) 

New Orleans Belt & Terminal Co.—Owns a belt railroad 
encirel! the city of New Orleans: also a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware 
houses, capacity of 250,000 bales, a grain elevator, etc. A reo 
Gen of the New Orleans & Western RR, foreclosed in 1901. Stock, 

.000, and $2,500,000 ove 4 per cent neh $1,000 ye due Apt. I 1, 
To51. Standard Trust ‘‘o., N. anaes, of wh 
standing. In Jan., 1903, property was owned 74 8y eevhoom i pha 
sented by Charles B. Van Nostrand, 36 Wall 8t., N. Y. City. For 
ending June 30, 1902, gross, $81,7£0; def. under ae: exp., $14,524.— 
(V. 72, p. 722, 1280.) 

Newport & Cincinnati Bridge Co.—Owns bridge from Nevw- 

rt, Ky., to Cincinnati, O. Louisville & Nash. is under contract to us 

ridge ; annual rental, $115,000. Penn. Co. owns $1,340,000 stock 
Divi ends Oct., 1899, 1g p. c.; 1900 to 1902, both incl., 3 p. o,each 

EARNINGS.—For year 190 ‘grose, $154,710; net, $107. 173; ; neat 
ete., a 859; dividends, $45,000; bal., def., $1,685.—(V. 63, p.1 159. 

Newton & Northwestern BB.—Projected from ners 
Rockwell City, Ia., 104 mies; in operation, Gowrie te et, Ia 
miles. In Dec., 1902, extensions from Gowrie to Rockwell City, 19 
miler, and Fraser to ‘Boone, 7 miles, were under construction, 
ene from Boone to Newton, 57 m., was propoes: Successor in 1902 
Boone Rockwell City & Northwestern Ry. k, $2,500,( 00, all out 
standing. Bonds are subject to call on ae  inainans day at 110 and 
interest. V. 75, p. 794. President, Hamilton Browne, Boone, Ia; 
retary, William A. Kelley.—(V. 75, p. 794.) 

New York Brooklyn & M aqpatian Beach Ry.—Owns from 
Fresh Pond Junction to h (Coney Island), and branches 
pont —s mies pote ow 20 miles, a which 16 miles double track 


msolidation A’ t 27,1885. Leased for 99 year 
trom May 1 Tea Y to the e Long Tsfand RE. Co. at 35 per cent nt of grat 
Ren ptal guaranteed to be at least 5 per cent on pref. 
“ane ~The L. I . RR. has attached to the bonds its uncondidensl 
guaranty of prin. and int. in addition to facte'as to lease.—(V. 73, P- 
New York & Brooklyn Tunnel RR.—V. 76, p. 48. 
New York & Canada RR.—Whitehall, N. Y., to Rouse’s ™ 
N. Y., 113 miles; branches, 38 miles. Stock, $4,000,000, par $100. 
LEASE. EtTCc.—Leased for long term 8.708 Delaware & Hudson 0s, 


which antees the bonds, and has $3,768,642 invested in the prey 
erty. debenture guaranty, V. 64, = 1. 


Gross. 
Year to 1901-2......81, 184,761 gaan, 624 $333 914 sur. nara 
June 30, 1 1900-1...... 1,183,133 421, 750 281,109 sur. 
—(V. 73, p. 387; V. 74, p. 1088; V. 75, p. 42, 1147.) 
New York Canadian Pacific Ry.—S¢e V. 75, p. 30, 394. 
New York Central &Hudson River RB.—(See Map.)— 


History, &0.—Control of the Lake Shore and Michigan Central 
was acquired in 1898, as anes below. Their earnings ral are il 
separately, but the div their shares held by the Cen _ 
eluded in "he item “ other income offset ie @ like an On. 
on the collateral bonds issued for Sete 

In Jan,, 1900, control o 
a lange ! interest in the 
Vanderbilt interest in in the 


to an 
since poe ita ho! ties ance ce i 
Vanderbilt a the enusyivania aula Ietanealh, by which the the latter be 
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RAILROADS, 


of column headings, &«., see notes 
one 


Miles 
of 





For expnation 


Date | Size, or 
of | Par 
Road. Bonds Value. 


INTEREST OR DIVIDENDS. 
Where P ble, and by|" Bock oe 





Amount 
Outstanding 


z 
Hi 


Rate When 
Cen Payable| 





151 


w. Y. @ Oanada—ist 


Pa e-pe. od 
tures, g. pp. dl. sie Se my 
ena 


819 





cent, non-cumulative) 
cen oo, 
d not wn.....Ce.c*ar 
due yrly Feb. nay car 
ually .. 


1887 
1896 
1900 
1896 





ose e100 
1880 | 1,000 
1883 | 1,000 
1890 1,000 


1891 | 1,000 
1891 | 1,000 


ng wh 


| 
1 


ie & 
we (OW IsB $2,500,000, g.0" 





“a As reported Oct. 31,1902; the amount out 





1874 £100 &o 
1896 1,000 


0| 25,094,000 


50 
1897 |1 — 
1902 | 


en refu 


4 


$4,000,000 6 g. M. & N. 

1,000, 41g g. 
132,250,000 |5in 1902 
a3,610.500 


a4,480,000 
639,000 


London, B 
N-Y.,D. & Baring Bros, =. 


Canal Oo. 
N. ¥. Gr. Cent’l ae 
; Gr. Cent. Staton 


: 
Hi 
# 


iH 
as 


# 
= 


ss 


64,112,000 
0,578,400 


RRR 


ee 


PPauSans 
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£Egee 
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New York Central & Hudson River BR.—Concluded, 
come jointey interested in Ches. & Ohio Ry. V. 70, p. 76, 125, 1049. 
of Vanderbilt estate. V. 71, p. 1221. 
m & Albany RR., 394 miles, giving a through line to Boston, 
oat uien over under lease Nov. . its operations being in- 
claded in earnings of system from uly 1, 1900. See that company. 


MILEAGE.—The company’s wag consists of the following : 
iles. Operated under contract.— 
Terminal r4e of —e ee 
Pittsburg & 
Other. . 


24 | Lake Erie & Western. 
Northern Ohio 

46 | “Big Four” System a 
13 a Illinois wd lowa.. 
ons |S ncinnati North 





Adirondack.... 
verneur & & Oswegatchief 
Bew York & Putnam bit 


5 Pi I 
Pitts. & Lake Erie system. 7 
St. Lawrence & Adirondackfi 56 


Total owned and controlled “ar 1, 1902 (319 miles 4-tracked) om +4 


STock.—Dividends on stock registered in London are poe in ao 
at 4919d to dollar. As to new issues, see “ General Finan 
cn. 1903. 


"91. "92. '93. "94. 95. "96-98. 99. 
4% 5% 5 5 4% 4yrly. 4 5Syly. Incl.Ap.2% 
bos” Phey ane of debentures was on page 3 ing es 


all secured by the ——_ 
ally with the 31gs. Ref. mor A D00.08. ot 


,333 reserved to retire all existing eae 
$14,622,667 for premiums; the remainder ($1 ,000) 
is reserved for new construction ri In 1903 et 1897 
had been issued to retire about t $56,000,000 of old bonds. 
ured respectively by deposit in 
trustee, of stock of the 
eee Central RRs. at the 
h $200 of bonds and $100 
each $115 of bonds Foy pp my 2 The total 
,000,000 for Lake Shore and $21,- 
tral. The loans are sec by separate 
p. 8,5 336, 760, 811. 
a $5,500,000 of 100-year Ly Six 
not included in the & Al- 


DIVIDENDS since 
1890. en 


5p. 1102: v. Toner 0 
@uaRawries.—The company guarantees eons aN of its leased 
lHnes to a considerable aggregate—see Se statement for each com- 
pany marked with a { in the table of receding. It also 
antees Western Transit Co. 4128 for $1,000. due Pobraary, 1903. 
GENERAL FINANCES.—The refunding 0: f the $70,377,000 of old high- 
interest-bearing bonds into the 349s of 1897 during the years 1898 to 
1905 will effect a MB, — ee ovine in interest charges ; to 
Jan., 1903, about $56, bonds had thus been retired; annual 
ame. inte’ Senest ananeee by mba ad to Jan., 1902, abou; $1,325,- 


v.76, 78,. 159. 
ae acquired $45,289,200 of the capital 
in exchange for 3 tor3ig p.c. "ponds ay above) 
336, 1930), guaranteed 10 per r cent 
ape — wr also sic $16, $14,300 of Mich. 
tanding. 


os leouen at par to provide new 
. 16, 1902, the stockholders voted to increase 
for to $ $150,000,000, $16,912,900 or the new 


ro rate a r 
x will Ba. ao 


8 
4, | of the p' 
0 ehoctatotey for steam on New York abate division 
terminal im ements, estima sagted $e cont $80,000,000, 
(V, 74, p. 151, 776; V. 75, p. 240, 290 
» 1254; V. 76, p. 266, 
control or virtual control of the Reading Co. was acquired 
the Baltimore & Ohio (Pennsylvania interessa), who later to 
anderbilt interests, the purchase by the lat- 
the Lake Shore & Michigan Southern. V. 76, 


train load for entire # pope, tastadie com 8 freigh' 

tons in 1901-02, against nes in 1 1900-01, stares . 

EaRnines.—For 9 mos ending — 31, 1903, gross, $57,602,664 
geetnst 655,948: ‘728 in ead Foc 6 mos. y endo, Dec, 31 were: 


: see $88,905,780 $12,870, 
37,864,688 13,587,506 


D adoot te 
a Pi 2b, 336 


, 


harges. Bal., 
3 $2,704 08 #10. A164 $5,060,315 
7 2,483,489 10,874,292 6,606,764 
Dividends of bt. per cent called for $3,297,907 in 1902, against 


renee 





Se 1 
AMNUAL —Fiseal year ends June 30, Report tor 1901-02 was 
given at fone ays in V. 76, 4 927, 737. Bee also editorial p. 704. Of 


om o (35,599,689 tons) carried in 1901-02, about 33 p. o, was 
al an 
Years end. June 30. pos. 
Miles June 30 320 
freight earnings .......... ” gaor 659, 779 
Passenger earnings 
Mail, express, oo. 8,437,004 5,916,355 
a 70,903,868 $66,333,111 
,040,379 $23,744,895 
4,876,023 4,530,294 
959,204,619 
7,767,548 
"853,231 
2 were 
68,514 








916,402 
74, 289 





Re 
Reserved for deb’tures.. 
Dividen 
Special | impr’ ment fand.. D, 
Balance from operat’n ... $305,307 $492,183 
President, Wm. H. Newman; Chairman, Chauncey M Depe 
urer, E. L. Rossiter. Shventors (April, 1902): W. E. Vanderbilt, ry. 
Vanderbilt, Chauncey M. Depew, Samuel F. Barger, J. Pierpont Mor- 
gan, William Rockefeller, Hamilton McK. Twombly, William H. New- 
man, Charles C. Clarke, D. O. Mills, William Bliss, George 8. Bowdoin 
and Edward V. W. Rossiter.—(V. 76, p. 48, 159, 480, 543, 705, 865.) 


wy! York Chicago & St, Louis RBR.—(See Ma; po beh te York Oem: 
é Hudson Rwer.)—Owns from Buffalo, N. Y., to 
except 8 miles feaeed between Dunkirk and Silver ay leaall 
miles ; leases the proprietary line, Chicago & State Line RR., IIL, 
Line to Grand Crossing, 10 miles; also lenses Dunkirk to Silver’ 
8 miles; total, 512 trackage in Buffalo, N. Y., Oe miles, 
Grand Crossing Chicago, ill. (Lake Shore RR.).9 miles 
HisTorY.—“ Nickel Plate” road, foreclosed and reorganised in 1887, 
8TOCcK.—Lake Shore & Mic Southern owns $6,240,000 common 
$6,275,000 24 preferred and $2,503,000 1st preferred stock. 
DIVIDENDS.— }'92, ’93. '94. '95. 96. '97. '98. ’99. ’00. '01. "08 ° 
lst pf.inMar.§3% 3 4 0 5% 0 2% 0 5 5 
Div. on 2d pref., 2 p. c.in 1901; in 1902 and 1903, 3 p. o. pa 
Bonps. pe sinking fund of s100r per year is —— when net 
earnings , 4. wards, if bonds can be mens ah or We 
102; ifn not, t, the sinkin 


lapses for that year, thus leaving $100,000 
more for dividends. ne ry issue of bonds was $20 520,000 00, an 
it has been reduced to 


present amount by the sinki 
Statement of road under posta) e in SUPPLEMENT 0 
abstract of mortgage. » ° 
ANNUAL REPORT. =Preliminary anatgmnens Se 1902 wasin V. Ee 
208. Report for 1901, 75. Pe os Principally a freight line, 
freight in 1901 Seaieavahing $6, 79889 out of #7480. 484. 
Year fos ek 31— 


— 
alee pa 
r+ ditions, 


* (65 961442 65. (4% 
750,000 7500,000 ae 


1492, “S001 


OP sept, Toa. es Boe 


$7, 023,380 
5,293,678 
398,587 

g 91.5310 


Net, including other income........$1,558 078 $1,250, an $1, sera 
Interest on Tonto. ’”777,000 777,000 777,000 
185,650 154,217 


ulpment trustcharges....... .. i 

Diy idend on 1st pref."..........-...(9) 250,000 (5)250,000 (5) 250,000 

Dividend on 2d pret.* #2 DTIITTIIIIIZ(8) 330,000 (8)330,000 (2)220,000 
Balance, surplus........-..----. $15,428 $38,927 


* NoTE.—Dividends from questa of year given are paid in 
of following year. Pres., W! mH Oauniff. —(V. 76, p. 208.) 
New York Connecting ; BBV. 74, p. 830; a jaebet rm 
‘ap 0 
New York & Groonweoed to Green howe yg Fe P39 ad and 


Owns ay Jersey City, N. 1 to rev avon ning BY Ry. Forest r) 








branches Ringwood, éte 

yee N. o< Tee! total owned, 51 m. Stock, $ 

1, 1006, was’ leased to the Erie RR. roooo yer em 

ae te08e r lien bonds are goaran cipal and 

o rie. See V. 63, p. 513; form of guaranty nen pe 
New York & Harlem BR.—Owns New Yo 

N. Y., 136 miles (four-tracked 7 miles north of Harlem River). 

= pourta 2 pin ag pao 


: (oxoegs me horse railroad) was 
78, tor 4 care, tothe N. Geng dngn vor Ri for ne 


1873, for rive 
on n bonds and dividends at rate of of 8 x eh is ae 7B 29, 


Als 


. The street railway was le 
Street Ry. Co, for 999 years at 
5 years and $400,000 (4 p. ©.) 
REGULAR ANNUAL DIVIDENDS 1002, a Et 
Guaranteed by N. Y. chadenorces songsdees 
Prous Metropolitan tect hy: rental............ 4% (pri 2% 
Also in Oct., 1899, a surplus distribution of 25 p. o.—(V. 74, p. 1258) 


through refunding of bonds 
siete) 2B e on stock) for 











RAILROAD STOOKS AND BONDS. 
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For ionetion, of column headings. 
“— n first page of tables. 





— 
see notes 0. 
‘aie | Value. 


Date Size, or 
of Par 


SUPPLEMEN ae 


INTEREST OR DIVIDENDS, 
Where Payable, and by and by’ 





Amount 


Outstanding} Rate 
Gent. |payable 








a ee eae Seetess 

ist mortgage (for 

Debentures seecpenann se for stock 1903 

Deben. ($5, ,000,000 cur., non-convert. .car 
N. Y. Prov. & ed oe", let). g., ase’dcar 
Shore Line a ae 2 
Housatonic old 


New consol. M. (83,¢ ( 
New pes Steam g., ass Fa, Call aft. 1904.. 
nome ¥ PROPRIETARY, ETC., LINES: 
Bos. & N. Y. Ar ist M., NH. to Williman., Ct.o* 
Daub & Norwalk 6 — sang de are 6s) .c* 
»Danb me fey nn.,to Wilson Point, &c.c* 
nad mory -& Porte. eh MY pone ). F.0a&r 


ck fot A, Nauge. June. B; Wine insted, Ct.r 


New ay & water, consol. mort. (Nov. 1st)..c* 
H.& No., con. s. f. Ly 5,000 p. yr., not drn. psi x 
N as ae m bonds 


pat 
Deb’ in 96 non-conv.,V. 62, p. Siac 
Ho &W., Se he tge. $2 , SUar..0” 
New d and Old Colony Bee’ ‘those cos. 





0 90,000) & 





Providen aS Vee let bane ne 
Nan. Bch, 1st M. ($240,000 wn. ¢ NH 
N.Y.0.4 W.—Ret. Gs) M. 
Fete notes, by lst 
by is M. on Elk H. ©. &I. inoni 
Bog tee $37,000 payable somi-an: nually. Ma. 
Ser ‘trusts, , $40,000, payable semti- or gees, 
ft A é Ottawa RR.—Receivers’ certit. Se 000.. 
at M.. 83.500. X.0*&r 
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1,728,000 Nov.,’98,coup. last paid. 
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New York & Jersey RR.—Owns two partially constructed tun- 
nels under the Hudson River, between New York City (Manhattan 
Borough) and Jerse of City, about 4,000 feet of the north tunnel havin, 
bony! completed an 2 ened remaining to be built; of the south tunne 

has been constru Terminals in New York will be in the 


ee owed ad of Christo her and Hudson streets. To be operated by 
electricity. The North Jersey and Jersey oa Hoboken Paterson 
Street Rys. will use the tunnel when . & The entire tunnel 
is expected to be completed in 1904 76, p. 436. Franchise, 
charges to be readjuste ‘ao 25 some. Bee V. 75, i? 77,1354. The 
Hudson & Manhaitan RR, which proposes to build a tunnel from 
Jersey City | $ “ee 8t., Manhattan, is controlled by triendly in- 
teres p. 7 
Incorporate in New York on Feb. 11, 1902, as successor of the Hud- 
son Tunnel Ry., sold in foreclosure per "plan Vv. 73, p. 1313 <4 500, Vv, 
70, p. 996 an i149). —V. 74, p. 380. Stock, all issued, $8, , of 
which weg’ is 6 per cent non-cumulative eeaiietale.” ar of 
shares, $100. Of the $7, 000, 000 bonds, $2,500,000 are reserved for the 
construction of the south tunnel. V. 74, p. 380, 577 
OFFICERS.—President, Wm. G. McAdoo; View Srositents, big G. 
ny La wane C. Converse; oxy y" —t ma g; Treas- 
am fim urray; directors, V. 74, 6, Be 458. Of- 
fice, ‘LS W: Strest. New York.—(V. 75, p.. 1 arid %. 78. p. 436, 705.) 
New York cocnevenne & Western Cage ow ag to Buf- 
falo and Internat’] Bridge and branches, Ae of which the main 
line, 213 miles, is “yy double track; Delaware L. & W. has lease for dura- 
tion of m October, 1882, ty of the bonds and 
4 a os pots the stock, bondsand being endorsed. See form 
al bonds in V. 67, p. 1357; see also V. 68, p. 283. 
"how = nfo Lake Erie & Western BRBR.—SEE ERIE RR. Oo. 
New York New Haven & Hartford RR.—Covers Southern 
Mew England and the only oy utes between New York and Boston. 
4sines Owned in Fee— noo (pent Owned.) 
Junction near *. Y. City to w Eng. Hm, (wien See). 536 
Springfi 122 oid Colony RR. (which see)..616 
Lines to 5 > eg Pittsfield, 
Litchfield. 
Leased Ty" 


Other lines 

Total oper. July, 1902(88 pi has four and 667 two tracks) ..2,037 037 

Controls Fall River, Prov. & 8 cee faves, New London & Nor. 
wich and Bridgeport’ 88. lines. v ” 40, ; V. 71, p. 643 ; V. 78, p. 
721; V. 76, p.£480. European Pi Lia Hf Vv. 75, p. 794, 981. 

HisTory.—A consolidation in 1872 of the New York . New Haven 
and the Hartford & New Haven. In years 1892 and 1893 uired 

contro] of several companies whose bonds are given in table above. 
pry Shore , N.Y. Prov. & Boston and the Shepau 
Litchfield & Northern have been absorbed b ye b Big 
ee ote ty also on Colony. Four-tracking, e oe | Bridge eepect, Ca 
rm AS was far advan in 1903. 69, p. 955; 
¥.71, p44; 78, p. rte torre V. 75, p. 729. 

Slectric Railways.—Controls Stamford St. Ry. 
electric railway between Hartford and New ritain, 10 m., 14 
between Providence and Bristol, etc. V. 87, p. 732; Y. 69, 2 742; 
V. 71, p. 644; V. 72, p. 137; Wor. & Conn. East. Ry., V. 75, p. 1203. 

OAPITAL STOCK.—Stock authorized, $100,000,000. Of this amount 
$54,685,400 was outstanding Apr., 1903, and $16,397,200 was ex- 
ch eable, $ for 8, for convertible debentures, of which about $15,- 

been delivered. 

Stockholders of record on May 15 will have the right till June 1. 
1903, to subscribe to new stock to an amount equal to 10 per cent of 
their ‘holdings as 8) at $175 per share, payable $50 on June 1,1903; $40 on 
staf $40 on Nov. 2, 1903, and $45 on Jan. 2; 1904. (any in- 

ment may be anticipated’, the proceeds to be used to pay for ma- 

hemmeny new equipment, r ro ong stock and floating debt. This 

will fa rease the outstandi salt all the debentures are ex- 
weoncet, to $78, 190, 860. Vv. Nee p. 8 

re 1873-1893. ane. 

10 yearly. 9 





» Meriden Electric Br 9 


_— to Mar., 03, (incl.) 
Per cent. 8 (2 per cent quar.) 

Bonpbs.—The convertible debentures of 1893 for $16,397,200 are ex- 

changeable at option = holder not later than June 1, 1903, for ~ 
ide. If not then they will be paid in o April 

Under the iease New Gaver road “assumed” the debt +3 oid 

my. In Mar., 1901, b+ gies 000 non-convertible hc my vig were 

of which were sold, the to be used 

in for improvements at Bridgeport, Conn. ace 72,p. 827; V. 73, 
LEASED LINE stocks of the leased lines unexch: 


1; V. 75, p. 729. 

LINE STOCKS.—The anged 

on June 30,1901, or later, and the dividends yable thereon are shown 

below, the the shares all $ each exce Danb rwalk, 

which are $50 each. wd ogg LE ge sbeaaas ‘ 
Btocke— 


Totai issue, 


Berkshire. ¥ 
B. & N. Y. Air Line pref. 2, 
common.. 898,500 


Danbury & Norwalk........... y 
rt 2 





























N. H. & Derby...............--- 447,000 


Stocks— Total issue. 
_— England, 5 ——"h ond wal Yo 
0 
Old Colony 2216, 608,900 
Pawtuxet valley Oe (par, (i)... 100,900 
Stockbridge & 448,700 
i —— 6 month ending Dec. 31: 
6m Oth. Inc. Int ,taxes,ete. 
1902" -«. $23, 595, 456 $6, 846, 932 $276,067 #4,096.716 
1901.... 22, 226, 796 7,373,791 498,866 4,074,960 
ANNUAL REPORT.— Annual meeting is held third Wedn 
Report for 1901-1902 was in V. 75, p. 730 eoday in 0a, 
Yr. end. June 30. — 


Miles operated... 
Passenger earns.$21, 3, 631 
Freight earns... 21,871 042 


neous... 425, 

} ne ged ee-r cots t4 

Other inoome.... 613,060 
Tot. netincome$12,260,273 

Int. 3 — ae $1,305, rer] $1,062,435 
L 


43€ 521 
4,464,711 4,476,258 
1 380 367,63 484,605 

8 (8)4.204.738 (8)4,231,278 


Siena .. SUF. $982,290 (eur. 1r.$363,548 sur.$391,345 sur, 

OrFIcERS.—Presiden John M. Hall, New Haven; Secretary, W.0, 
Bishop Jr.; Treasurer, Squire, New Haven, Conn. 
Directors.—William Sinner, Holyoke, Mass.; W. D. Bisho wee Bridgesens 
Carlos French, me agg re Conn. ; J. Pie rpont Morgan, itia 

uncey M. De George McC. Miller, New York; Joseph Patt 

ewton Barney Tlartford. Conn.; Charles F. Choate and Nathaniel 
Boston ; Royal C. Loe | Erovnences ©. #£. Brooker, Ansonia, Conn, 
Warner. eg a ° Hall, Arthur D. Osborne, Geo. J. B 
Haven; Frank Cheney, South Manchester; Edwin Milner, Moosup, Com 
—(V. 76, p. 102, 382, 480, 543, 651, 706, 752, 865.) 


few York & ons Branch BB-ret Auber® to Bay Baa 
$6 mi es. Leased in 1888 == 99 years to Penn. 

which jointly and seve rally suse ntee ts and 7 per conto 
$3,060,000 © k, all owned by Cen. RR. of N. J.—(V. 72, p. 438.) 


New York Ontario & Western Pan Lm yn Map. mong 
from Weehawken, opposite N. Y. te Ad Lake Ontario: 
Road Owned— Miles.| Road 


Oswego, on 
Oontrolled, de. 
to Cornwall, N.Y...... 272 | Pecksport Conn. (leased)...... 
to New Berlin......... 22 
to Delhi. 17 -Y., to Scranton, Pa. 4 
to Ellenville.......... 8 


wh pete 
‘ays no di 
100 3 po,  Ootdia 


864,701 
414,517 


ste bas e311 
12,083,332 
__ 562,560 


$12,646,391 
$1, 166,967 





$12,646,432 

















Osw 
Branco 
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do 
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an 3 = 2079) W. Shore RR.: 
nwalitoW’h’ken(V.61,p.425) 53 


Co. 
rated Jan. 1,1903 
, 1902, the Port ¥ ,- ervis Monticello 
foreclosed and was su y the Port Jervis 
ville RR. The new enieaiian is controlled by the New York Onter 
& Western Ry. and its line, in connection with the Elleaval brava 
and the Ellenville & Kingston RR., forms a through line, put am 
tion Deo. 22, 1902, from Port Jervis to Kingston. V. 75, 
ORGANIZATION.—The New York & Oswego Midland was ae in fore 
closure Nov. 14, 187%, and this company or; ] 
STOCK.—Stock is $58,118,982, (par, $100), of which papper old peel 
Vorine TRUsT.—The preferred was originally 'y $2,000, 
cept $5,000 has been ob for bonds under act ot J ine 
The apreny er referred stoc. is held alive under a voting t in 
elects of thirteen under & pores os the ; 
of Assoc ation,” unt a dividend shall have been carne irene 
© common 8 The voting trustees elect directo: 
of the common stock.’ See V. 61, — Tanda pers 
acquired. a the baa 
Vz 72, ‘ 


& 8. (leased.) 
hl) -oosee 





Ellenville & Kin 
Port Jervis Mon 
leased) 





‘& New York RR. wu 
Monticello & Summit 


54 miles, and all other pro 
unissued is available for 


GENERAL FINANCES.—In 1902 surp! 


Bonps, Etc covers 319 

of road owned, i, ail the oom securities of the the router myo ty 
ns, improvements eto. 

were 


us earnings 
eens Se miles of devig ys to extend over 


sears, 6 cost about $1,500,000. 


MAS ~ a a 75, D. 
in the — 1899 the 


open bo 
the Scranton | Co., 
pening its bape ae 5 
aeage he exten over & od o 
roperty, and loa 
a eel secured by a secon 
taining a contract for the a. 


coal 
Sons crented. "v.08. y 000 G48. 
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RAILROAD STOCKS AND BONDS. 
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100 INVESTORS’ 


SUPPLEMEN : 4 


tS (Vou LXXyy, 








saints sce __RAILROADS. | Miles| Date | Size, or 
Por explanation of column hoadings, &o., see notes! of | of | Par 


we _emaaee OR ‘DIVIDENDS, = 


2 amoxas aaa |Where Payable, and nd by “Beek tae 
|_ Dividend, 


Payable | 








mn first page of tabl Road.| | Bonds) Value 
BS ,000.. | 
ro i006, 06) FP 


4200. hel vat age Geiss 


, §.. gu. cee?” 


al 


PSE Saye yy 


i 


M. nara Sande, non-cumulative.¢ 
N.Y. Susq. é Wesiern—Midland RR. ist M. + 8.00. o 
Pa So RR. 1st M., real estate 8. f.,g.0" 
nehanna & Western, ay a ™m age. 


im mor (#1,600,00 
0, gold. . .Ce.0* 


General m bgt ny ten | 
Collateral trust bonds subject to call, cur.0o. 
Termina} ist mort. for $2,000,000, gold..Us.c*&r 
er Bone ps 


23 
Ss 


ti) 
72 m.Ce.c” 


3833 





3 


ar. p. & 1.4..0°| | 1892 | 
. Connect. RR. 1st M. i. Bure .at 105, gu. Mp o 4 | 1897 | 


Middletown Un. z W. G. that company. 

Passaic & N. Y., ist mo ort., (999 years, rental).. 3 1885 

Macopin cA ist aoe br’ch to Macopin Lake) | 96 
oy pide to agg A sues | 


Wilkes. nes. & Hoel, Lat M., gold, 


18/8 OF Bf a 9i | 
rorfolk ‘@ Portemouth Belt 6 | 1902 
Yorfolk @ Carolina - See ATLANTIC st mor Line RR. | 
forfolk @ Southern—Capital stock 

1st $1 See a gold.A......... 


144 
Norjolk& —O0 #366,000,000.4.. i} a 
est. Ry. m. 
Seounent over’ . . NON. mp hy $23, a Rl sane 1: ates 100 





a There are also 3, 000 not guarant 


wind oy 
44. 


ee 
aa 


Checks mailed. 02 aL 

| 

J.) 26 So. 15th st, ae h 

& N.\Checks matled(see text) len 
| New York City. Oct. 

|N.Y., Gr. Cent. Station.) Oot. 

N. Y., U. 8. M. & Tr. Co, be [ 
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Phila., Fidel. Trust Co. Feb. 
N. Y., Atlantic Tr. Co, 

_/ Apr. 10, 


0 ay 
| Office, Philadelphia. Deo 19.% 
| @o do Reb.20°08 a8 
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In ont tone ad on ei a cotopenions anthracite properties with a 
maximum ou hx conently were merged as the Elk 
Hill Coal yg oe hag: O. & W. ae oS ,500,000 5 per 
cent sinking fund first tien p/m sotea secured by the Coal & Iron Com- 
pany’s first mo these notes maturin aca ws 000 each 6 mos. nie nd 
ning June 1, 1901, ’ June 1, 1911, and r $200,000 semi an- 

y to b bec. 11915, In’ the event of. ‘ony 7 eaditional mortgages 
being iowee on the railroad P ~~ besides the refunding mort- 
© notes are to be secu passu with 7 oe 7's. 

ms. The Elk Hill Co. also made a Pa second mo Y O. 

W. for $2, 400, 000 at 5 per rn V. 71, p. 1270, OL 

The company’s coal tonnage is deriv: ed | the following sources: 
Scranton and Hill companies (as above stated), total maximum 
capacity, 2,700,000 tons; other companies, 300,000; shipments from 

68, 800 C00 tons. 
EaRNINGS—8 months, 2 1902-3. Gross, $3,800,684; net, $925,589 
July 1 to Feb. 28. 1901-2..Gross, 3,892,577; net, 1,056,227 

For 6 mos. ending Dec, 31, 1902, net $714,575, against $1,045,156 in 
1901; other income, $196,929; charges rool 750, aget. $534, 465; bal., 
sur., $257,754, against sur., $634,312 in 1 

ANNUAL REPORT.—Fiscal year ends fee a Annual meeting last 
oe, in 8e; my port for 1901-02 was given at length in 

ey ye.3 495, 5 so editorial, p.475. Ooal tra 1901- 
.305 tons ‘eat “et, 3,612, 487 tons), wee ~ 361,026 in "99-00. 

"ner ending June 30. 1902. 

Gross earnings. $5,456,696 $5,302,884 
Operat’g expenses andtaxes. 4,157, 154 8,777,137 


$1,545,747 
1,962,99 


1900. 

$4,963,483 

3,414,917 
Balance, net eurnings.. 1 ,298,¢ 942 $1,548,566 
Tot. net income, incl. “other.” $1, 810, 917 $1, 822; 258 
Interest on mortgage bonds. . 677,480 617,480 
Miscell.interest and discount 277,032 153,471 
Rentals paid _ 197,446 192,282 


"859,024 


New York & Ottawa ap tre tae, oie N. es to aeeoe, Can., 
ad miles. Stock, $2,540,000. In , Hen W. Gays was 
receiver. V.70, p. 842. InJd Sey, 1900, $585,000 receiver's 
Contifiontes were autho . of which $4 000 were issued. V. 71, as 
135. Foreclosure sa'e under the first mortgage has been postpon 
all the first and nearly all the second mortgage bonds have been de- 
posited with Spencer Trask & Co, under a bondholders’ agreement, but 
ge gue end plan had been formulated to Apr., 1903. V. 75, 
There are $637,000 second mortgage incomes outstand- 
ing Fear ending June 30, O08. gross, $193,232. Couponsof May, 
and since in default.—(V.71, p. 646; V. 75, p. 394, 794.) 


New York & Pennsylvania RR.—Shingle House, Pa., to Can- 
52 miles. sold in foreclosure on May 24, 1903, to F. A. 

& Howard Cobb. V 74, p. 1139. In Aes pees, plan of reorganize 
tion had not been arranged. For year 1901-0: gross, $96,679; net, 
$2,054; charges, $18,349; balance, def., $16, 295. —(V. 74, p. 1139. ) 


New York Pennsylvania & Ohio RR.—See ERIz RR. 


New York Philadelphia & = KRR.—Delmar, Del., 
les, Va., 95m.,and King’s , Md., to Crisfield, 17 ng 
ganized in 180860 w without seein pargien in V. 66, p. 760, 
SECURITIES.—Stock, $2,000,000, all outstanding, $285,625 having 
been subscribed for vy pone san at par in Mar., 1903; S; par, , B50; rep- 
resented by negotiable trust certificates issued by Fidelity Insurance 
Trust & Safe —— Co. of Phila. Of the $3,000,000 1st 48, $400,000 
are reserved for improvements. V. 68, p. 773, 978. As to in comes, 
see V. 68, p. 978. Interest on incomes, 2 p. ¢., semi-annually paid 
Nov. 1, 1899, to Nov., 1902, both inclusive. First div.on stock, 2 p. G., 
paid Jan. 3, 1901; June, 2 p. ¢.; Dec., 2 p. 6; 1902, 5 p. c. (J. & D.) 
EARNINGS, —Year ending June 30, 1901, pes & 251,773; net, 
$436,146; other income, $3,120; charges, $270,895 div. (4 p. c.), $68, 
675; bal., sur. , $99,796. -(V. 74, p. 988; V. 76, p. 159, 436.) 


New York & Putnam BRR.—Owns 155th Street and 8th en 
B. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; 
double-track branch to Yonkers, 3 m.; operates 2 m.; total, 59 = 

HIsToRY.—Successor to the N. Y. & Northern, sold under foreclosure 
of 24 mort. Dec. 28, 1893, and purchased for N. ¥, Central & Hudson 
Biver RR., which operates it under lease—see V. 63, p. 754, 820, 1159. 

Vv. 74, p. 380. Capital stock is $6,500, 000; par, $100 

Bonps.—The New York Central guarantees the new consolidated 
bag Spey de of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 58.—(V. 74, p. 380.) 

New York & Rockaway Beach Ry.—( See Map Long Island RR.) 
—Owns from Glendale Junction to Rockaway Park, 10°31 miles, with 
branch, 1°43 miles; total, 11°74 miles double track, mostly 80-lb. steel; 
To be equipped electrica ly. V.75, p. 1145. Stock, $1,000,000; 
$100. 2 3 June 30, 1902, by Long Island 
endorsement is printed on _ 
ee. $101, 000 oa b 
30, 1 am $987,140" et, $181,620; othe: 
ae ni ; other os 2,973; 
over charges expended for improvements.—(V 66, p. 1 046. e} 





New York Susquehanna & Western RR.—(See Erie Hap) 
Owned (in fee) or entire Stk. Miles, | 8usq. Connecting pe 
Jersey City to re a Pa..101 | Other branches.. 
_{Donbie big phy 19 mil Lines leased, ¢ 
Bridges, N. '., to Unionville 21 31 Middletown Un. & Water 


Wilkeabacte de iaate AStern...... Trackage. . 
Total road operated (ise this co.) June 30, 1902. aa 
HISTORY. 9g re June, 1881, of the Midland of x 
1998 nearly all of the capital stock was exchanged Xorg 
6 Erie which opera 6 line as an independent 
York. See V. 66 +B. 58, $8 and 769, — 
STocKk.—Pref., » $13 
owned June od "1 arty 378, o80 ocumen and $12,892,400 
of which $6,630 common and $6,630,000 preferred are 
yes ite Pennsylvania collateral trust mortgage 
DENDS.— } Nov., 1891, to 1892. None 
on n pret P ot. ‘Big lg yearl y- since. 
General Ghortenge 5s, bonds are reserved to retire 
Mg mortgage 7 pore ol abstract, V. 52, p. 84, The 
—- are exchangeable f ‘or Fog ao he assessment. 
to terminal 8 listed in Sept. see SUPPLEMENT of Jan, 
1898. "ana abstract ear mort. V. 57, p. sik “ithe Wilkes kesbarre & Basie 
lst 58 are anconditionally guaranteed. Pp Te 
Susquehanna Connecting 6s are called. § $25, each M&S, 
EARNINGS.— 8 mo6., 1902-3.,..... Gross, $1,538,603; net, $581,998 
July 1 to Feb. 28. 1901 2.......Gross, 1,892, 620; net, 891,52 


yea Report for 1901-02 +2 he 75, oe: 1028, showed on de 4 
Yea Gross. th. Ine. Ohar, Bat, Sur, 
eg 7 ‘3 #1, 113 345, $32, 


622 $924,608 $2: 
29, 570 936, 238 «1 
. 75, p. 849, 1028, ‘0s2, 1302, 1400.) 

how York Texas & Mexican Ry.—(See Map of — 
Pacific. from Rosenberg to Victoria, Texas, 91 miles; brand 
from Wharton, Tex., to Hawkinsville, 48 miles. Comp)eted Jan., 1903, 
Stock, $630 odo, of ‘which Soutnern Pacific Company owns $615,000. 
There are a! 000 old sixes outstanding and 30-year 
division \Soaoee Genes at $15,000 oe mile, due Jan. 1, 7931, int 
on the branch from Wharton an Vleck, 3 1 miles. 1 
South. Pac. Oo. -» Which paar and the 4s. 

EARNINGS.—7 months, 2 1902-3 Gross, $288,262; net, $124,200 

July 1 to Jan. 31. bt 1901-2......Gross, 230,632; net, 93,58 

In year ending June 30, 1902, gross, $383,671; net, ee 167; balance 
over charges, $27,612. Due So. sp acitio Co. Jane 30, 1902, 

(V. 76, p. 543.) 

Norfolk & Southern RR.—Owns Norfolk, Va., to my 
74 miles; (ferry across Albemarle Sound to Mackey’s Ferry, 9 
thence road to Benhaven, 30 miles; Norfolk to Virginia 
m.; Kempsville to Munden’s Point, 22 m,; total main line, 144 
In "Aug. ot 902, extension was under construction from Virginia 
to Cape Hi enry, 7 miles. 

DrvipENDs.—July, 1892, to Apr., 1903, incl., at 4 p. 6. JE 
and in a 1901, 1 p. 6. extra was also paid. (Vv. 74, p. 2 

REPO 8. Other Inc. Oharges. Bur. 


peer of which the Erie 


- 


050 
,100 ies 787 14,506 68, 
paid’ _’ 1901-2 (4 per cent) ee in p00 one 
$100,000.—(V. 72, p. 1238; V. 74, p. 830; p. 240.) oa 
Norfolk & Western a A roma | Map. bbs. extends 
folk, Va., westw: to Columbus, Ohio, and northward to Hi 
Md.’ with branohes to the various coal fields in ee ieee 


. Mi 
Norfolk, Virginia, to Colum- mh Roanoke to Winston... 
bas, 0. Va. to Beatel it we Sundry branches.....+--+««»- 
Radfo Be, ‘enn. 
Roanoke, Va., to Hagerstown.238| Total owned June 30, 1908.1 
Graham to Norton........... ——— Columbus Conn.& Term. BB. pa. 
Nor. Car. Junc. to Fries 44 1,685 
Lynchburg to Durham, N.C.. 115} Total.. ses ceneeecemereneligg 
Portsmouth Jct. to Cincin- Double track. wcwce conse cesses 
nati and Ivorydale...........106 | o 
ORGANIZATION—This Rai company in 1896 succeeded 0 
Lebel and franchise of the Norfolk & me 
lan, was in V. 62, p. 641. The old stock 
2 50 per share, common receiving 75 p. 6. an 
in new common. In 1900-01 the Penn. RR., 
Prolied companies, acquired control trough 
+= sgt - 8 stock. wie 44 503; also 
pn a. ; V.72, p. 184, 480; V.73, p.957. Tu 
veginie, 130 miles 4 merged J aly 1,18 oon MA ~~ 
7a p: 563: Sa Oe” de 
1902, 125 miles; see V. 5 P, in S0P 
STOCK.—Provisions of preferred ‘stock certificates were given 
PLEMENT of April, 1897, page 4, said stock being 4 p. ©. 20 
with preference as to assets and dividends. 
a »p 6.) 1897. 1898. 1899. 1 
Prefe 1% 4% 4 


3% 
enn 148. 
In 1902, on common, June, 1 p. ¢.; Dee., Lig p. 6.—V. 75+ P 
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Road. ‘Bonds’ Value. 


Norfolk & Western Ry.—(Ooncluded— 
S. & W. Gen. (now 1st) M.Norf.to Bris.,etc.z. F Po* 
| ed River division lst m , cold. FP. c* 
Saorevemens & Extension Mort., gold FP .c* 
Bcioto Valley & New “hd , assum. nf. Ce.c* 
N. & W. pee benee. M. 500,000, g.Mfe...c*ar 
it. M.,82 000,600, geal lODeL GE 
Col. Con. & Werk, ist A. i nae ) pe. 


gesssss 


O)1 24 as now apie fn 290 yr extended 
Gen’! mort., extended in gold in 1 





mo; ©, now ist, interest cuar 
Gen. M., $ ,000, 000, g., int. gu. by lease. Usm. o 
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—The first consolidated mortgage e of 1896 is limited to $62,- 
ofwhich an amount equal to the under! lying bonds can be 

only on the retirement of the same. On June 30, 1902, the 
unissued ($28,289,500)§ was reserved as follows: To retire 
cutstanding rior lien bonds, $22,098,889; for new con- 

struction, uisitions and improvements, not exceeding $1,000,000 
ey iy. $2,690,611; and $3,500,000 additional for similar purposes. 
he right to issue prior, bonds has been annulled. V. 3, p. 502; 


Vv. wide p 151; V. bik ag oN gy 

ret anal are a first mortgage on a large 
oa of system, viz., about 846 miles of — = 

rtant ———— at Norfolk and Lamberts Point; upon t Ohi 
ver Bridge and ~od Roanoke Machine Works; besides being rs 
consolidated mortg the remainder of the system, sub 
ject to the unaioter ed They are further secured by the 
) ager | certified to have cost ove1 $11,000 —¥ ao by the car 
uipment bonds taken up un See ab- 
stract in V. 64, p. 376. 137, 438,532, 723. 10 on v. 75. p. 505. 

The N. We Bocahontas join ‘ponds are secured by about 295,000 
acres of coal jands owned and held by the Pocahontas Coal & Coke Co., 
whose stock is owned, of which »bout 50,000 acres have been leased to 
companies whose stock is all owned by the United States Steel Corpor- 
ation and 39,797 to other concerns, the royalties under such leases 
alone being shortly expected to be sutticient to almost meet the fixed 
shareee. ey are subject to call at 105, begin 
fund of 2's cents per ton mined. V. 73, p. 84 ° 
1197; V. 75. 502. These bonds are the joint and several obliga- 
tions of way € pe and of the Coal & Coke Co. 

The equipment trusts of 1902 rae ,000) were = on new 
equip pment costing $5,000,000. V.7 . 681; V. 75, p. 

‘or description = lage debt, oan . 75, p. 504, 

GENERAL FINAN —The reorganization reduced the fixed char; 
from $3,214,037 to $2,218,450, @ reduction of $995,587, makin the 
annu sharges ahead of the new common stock smaller than those 
ahead of the old preferred stock. Of the ~~ pe in 1901-1902 58 per 
cent (7,056,721 tons) was bituminous coal an e. 

As to Pocahontas bonds of 1901, see above. Dividends on the com- 
mon stock were begun in June, 1901. V. 72, p. 873. 

@s—For 8 — ~<a Feb. 28: 
Net. ,éc. Bal., sur. 


1902-3 #134171 158 $5 308,928 ve Hed 640 ($3,¢08.288 
1901-2... ... 11,471,549 4,881,019 1,551,670 3,329,849 
ANNUAL REPORT.—Fiscal year ends June30. Annual meeting is 
held at Roanoke, Va.,on second Thursday in October. Average rate 
ton mile 0°463 cent in 1901-1902, against 0°466 in 1900-01; average 
of revenue freight, 476 tons, age ainst 452. Report for 1901- 1902, 
V. 75, p. 494, 501 (see a 74) showed: 
4 =" « ~ * 
aor eew ged earnings. 2,379,476 2,046,455 1 rites 1,608,414 
Hae ny Sapa oor 13,214,164 11,753,062 9,749, 094 
express, 578,449 "624,824 "480, 638 469,630 
Total gross earn: oormings oaee’ 206 15,785,442 14,091,005 11 63% 138 
Operating exp. & taxes..10,136,227 9,445,459 8,501,096 7,939,102 
P. c. of exp. to earns.... | (57°75) (50°84) ° (60°33) ‘o7 5 
Total net earnings. .. 1 ) 6,339,983 5,5+9,909 3,888,03 
Total net incom 1,873 6,408,600 5. 663,471 3 ‘B1i.400 
~ataes 2, 2,238,480 2 "257,238 2219.4 
hae mee 16,400 22, 


on car its... ¥ 
ef. int.Poc.C. Ot bonds 161,2 
videndson Som... ibn Ban'904c 1 
‘on com... 
iscellaneo OC 1,520 


Beterment { ~~ pata 2,500,000 1 500,000 1,500,000 
esters te..........-.. 96,392 31,185 470,266 


Ba ance.............-8F.182,076 sr.$822,030 sr.$507,938 sr.752,654 
OrricERs.—President, F. J. Kimball; Chairman of the Board of Di- 
reoto re, Henry Fink,27 William st., N. Y.; Sec., A. J. Hemphill. Gen- 
eral ollice, Arcade Bldg., Market & 15th streete, _Failadelphia, Pa. 
Directors.— Frederick .’Kmball, Bensv Fink and Victor Morawetz, New 
York 8. M. Prevost, Samuel Rea, N i, Shortridge, W. H. Barnes, Joseph 


L Doran and and Jobn P. .f reen, Ph i 
By taylor Nock = nm, fe phia; James McCrea, Pittsburg; Walter 


bal 75, p. 30, 287,442, 494, 501, 550, 849, 1148; V. 7@, p 480.)) 
Norristown & Main Line Connecting BRR.—Owns road 
3,405 feet long, including bridge over Schuylkill River, extendin 
from Norristown to a connection with the main line of the Philadel- 
Bre al te fodlo Mock a unrater he Bonds pico 
stock an arantees the 
interest, by endorsement.—V. 75, pi 1148. mamas 
North Carolina RB.—Own m Gold*boro to Charlo 
Carolina, 221 4 = Caroleigh Jet! N. C., to Caroleigh Milis, 1% 90 
m.; total, 223°55 Leased from Jan. 1, 1896, to theSouthern R 
~ = gas At $266,000 (6% p. c. on stock) per year till Deo. 3 i, 401, 
Seon The © State of: Balance ina holds holds cea 
aro) 
vv eb, p27; V. 06». 065) re eee 












































aaa Pen Ivania RR.—Owns trom rhiladel 
i a Delaware River, &c., fae 


—_. ae 220 matlea, Ground reny 


= : years from May 1,1 
1896 by Phila. a Readin 00,000 ge 
Jan. 1, lie 78 p extended e maturity (f: gold for OF years a 4 
per cen f P p.1 mad labili 
1901, $217,024.—-(V. 73, p. 1160; V. 75, p. 1 —e 
North-East paneer vente RR. ae vont tile 
pf Hope, Pa., 26 mi Controlled by P.& R. Capital comer 
of which $318, 980 owned by Reading Co., al aoa 
coelend under its gen. M. of 97; par, $50. 
Northern Alabama R y.—Sheffield to Parrish, in, 8 
119 miles. In April, 1899, a ae De of stock ai 
chased by the Southern Ry. V. 68, 24, 873. Soo also. yr 
Stock is $2,000,000. et oo su plomental mortgage of 1 
000 of the outatanding lst 58 were made 
poh I. $1,300, oe gee Sms ton bonds bear interest for oan 
from July 1, 18: 898, a . oe , ss per cent for two years; 
ear ending June bd 
mt 


qemnd track, 5419 miles; 
A My 1901 yf 854, 


an 


after 5 per cent. V. 7%, a7 
gross,,$408,161; net, $57, 89. = 1900- net, $54,898.—(V, 
Northern eg 4 Ham 0 alles; ranch Lege Concord, 
to Bristol, N. 
inert ines, Concord ee Claremont 
terborough & Hillsborough "RR.. 19 miles. Lease 
tor 99 years from Jan. 1, 1890, was assigned to Boston & 
was 5 per cent on stock till i Suly aa 1897, And now 6 per 
= in gold. ger July, 1897 1 po extra was paid 
t fund. so in 18 94, an., 5 p. 6. se ve 
uly, p- A extra; = 1897 5 p. 6. extra.—(V. 65, p. 463). 
Northern Califernia Ry.—See Southern Pacific BR, 
Northern Central By.—Owns Baltimore, Md., to Sunbury, 
137 miles, of which 132 es double track—branch, “3 miles ; lease- 
Shamokin Valley & Pottsville RR., 38 miles; Elmira & Willanape 
RR.,76 m.; operates at cost—Elmira & Lake ‘Ontario BR., 100 
Lykens Valle "a 19 miles; also since Jure 1, 1902, Yor! 
& Frederick RR., 56 m.; York branch Penn. RR., York, Pa., to Oi 
umbia, 13 m.; ‘tel, miles. Also uses N. Y. L. E & W. tracks, 7 
and Phila. & Erie, Sunbury to Williamsport, 40 mil 
ORGANIZATION.—A consolidation of several roads in 1854 
— os the Pennsylvania RR., which owns a majority of the stock 
ES OWNED—On Jan. 1, ise gues the assets held wat 
Phils. Balt Balt. 4 & Wash. stock (par) of 00; Elmira & Lake Ontate 
stock (all), $1,500,000; Shamokin omer ir e Poiteviile stock, 
Union RR. stock, $1,225,000 (the bal. of "3875 ,000 being 
Wilm, & Balto. , ote. ‘Also the ga mostly acquired in 
& Ohio steak: i Po tg Balt. & Ohio pret. 
common, $78] ,500; Norf. & West. pref. stock, 
$1,000, ; Erie & West. Transportation Co. stock, "$500,000. 


Srock.—Authorized issue was increased in Feb., 1000, Seem ea 
000 to $12,000,C00; Penn. RR. on Jan. 1, 1903, owned 36,267, 
LIABILITIES.—Mort. and ground rentaon Jan. 1, 1903, were $110,% 
DIvVID’pDs.— 2 1888. > "90. 91. x 93. 94 to 1900. 01, 0% 190 
Per cent...§ 7 ef 8 Tyearly 8 8 Jam,t 
EARNINGS.—2 mos., iam Gross, $1, 574.516; net 
scene . and od 28. 21902. Gross, 1,340,21 


Dee. 31. prema 
nat length Ba 4 1, the following: 
1005, elven at aad’ aa P. vege sai ibe 
366 bala vai 


Mer 7308 "aaa 104 iain 


> $2,927, 198 085275 $2,920,008 
- oR 507,77 hee 64,912 535,61 

. _ 535, 505 530, 187 _ 6 Lie 

(8) 916.980 (8,916,080 VA) 

: 6,969 


Taxes and miscel..... *495,775 
Extraordinary 700,000 1108. 039 


Seethenesib 613,525 
Balance, surplus.... $129,567 onings 
~*{neludes $397,926 “extraordina 





ree 
chargeable to capital account.” -(V. 76, Dp. 276, 491, 385.) 
Northern BR, of New Jersey.—Owns from 
Sparkill, N. Y. 21 miles; foases Bparkill to Nyack, 5 
to the Erie RR. trom June 1, 1899, Mor the term of ita ¢ © ee 
ence, for interest on bonds, 4 per cent on $1,000,0% 
qn ages aurea ponte Pearse Ny 
r 
000 are reserved to retire retire the 6s due July 1, 1917, and the 
for improvements and betterments or Se Sag her, ons 
tricity of the leased properties. See V. 69, p. 81.—(V- A 
is North, B Ry. Costa Rica.—BSee V.71, p. 1067, and Uni 
. p. 8 : 
iinet Ohio Railway (See Map Lake Brie & Western 
Owns Akron to Delphos, O., branches, 4 62, 
in perpetuity to L. E. & W., > nich guarantees the bonds. . pa 


grock.—Common stock (all owned by L. E. &W.) 
cuenkd namremmunative © p. ©. Sek, stook, $650,000; par of eseb 
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: 1908. a STOCKS AND BONDS. 103 
ApRiL, 5 me eins — a oisieieascagidnisinas 
RAILROADS. | Miles| Date |Siz0,0r| 4 monn INTEREST OR DIVIDENDS. seer 
———aaation of column heading &o., see notes) of | of | Par Rate When |Where Pa able and b ks—Last 
for explanation of col age, | Road.| Bonds] Value, | standing! Cent,” | payable Whom.’ | Dividend. 
on first page of tablee, | 
—_—— | 
1., pt 1.00.0", 167 | 1895 | $1,000 | $2,500,000| 5 g. |A. & O.|N. Y.,Chase Nat. Bank.| Oct. 1, 1945 
fo.0nio—Ust M., 8: ($15,000 D. 10 '584600,000 .2--+| .-.- | -22. | 100 |155,000,000 |See text.| @.—F. | New York and Berlin, |Feb, 2, "03, 2% 
Horthern Pact an. ist M., fold, aa umed. -..--. 60's | 1877 | 1,000 | 352,000| 7 Manns New York. May 1, 190 
Western M., i'd grant, as 6. 0* &F , | 8,021,000 &. | Feb. 1, 
Paul & N. P. Gen. ific Ry 
Brendes otis Ya 1d.gr.Me,o*&r See { | 1896 |500 &6./100,209,500| 4g. | Q—J. |N.Y.,J.P.Morgan&Bert, Jan. 1, 1997 
Prior lien M. > Pano Flan gr 4 o*ar, See | | 1896 [500 &o.| 56,000,000 3g. | Q-F. do do | Jan. 1, 2047 
a Pepa Divs par money M., #20,000,000.G.0 000.0" 226 | 1900 | 1.000 |. °8,054,000/ 4g. |J. & D. New York. | Deo. 1, 1996 
* 06 at eens ,155, &. | July 1, 1921 
ol Mg (rod. att- Jan. k6, 2.888" ve 15 | 1877 | ’1,000 280,000| 7. |M. by. do Jan 1. 1907 
1 NDS UNDERLYING 8T. PAUL Sart Ow Drv, Momcses. 3000! 1006 s F. & AINY.J.P.M ace! aus 1, 40 
6, assum 9 ’ A ‘ +|N. Xd. F.Morgan le ug. i, 
61, Peal & Duluth Let mortage, Attn seesecs ¢*| 167| 1887 | 1:000| 2/000; 5 |A.&0| “do do Oct 1; 1917 
24 : reap, ist M.,s.f-not dr'n,Oe.c* 21/1884| 1,000| "210,000; 6 (J. & J. do do Jan. 1, 1914 
Bi. 1M, pi, g.t note Ce) oe | tape | ees | 4 BoM 4g \2D| Go 4 |seeet tbes 
6 . 000, .Mp.c d ,000, g. |J. ¥ o o une 
Consolidated mor ee ee ne, 1908...8 |... 98290] .”.... 282.788 | 4%9 5 | oie. | caeseceee To 1909 
On ire eto ist M., gold, a by , at 110. 0% nia’ | 1883 | 1060) 3,692,000] 6g. |J. & J.|N.¥.Winsi'w,Lan'r&Co.| July 1, 1988 
Railway (Oal. )-SEE ST RCUTHERN AGLFIC) 
18—B 100,000,000 .......-.. Jeae 100 |abt.350,000000/4 in 1902; Q,—F. Checks mailed, Feb.4, 40% 1 
Northern Beour’.’ tay mt gee en. a. @eow ay hee 90°5 1892 | 1,000 1 yr ty te4 5g. |\J. & J.\San Fran., Co.’s Office.| Jan. Oois 
Miesia mete yc. s cere ec) «| 1g| tg) Sebaes) BEIM SREY. foen brpee! Mar & ieee 
okey 7 g.F.c*| ... y g. |M. e ‘arm’s L, a 
darn Qo ty int M0 ($375,000...| “65|1900| 15000; _ 285000] 4° |A: & O.Balt’,8. Dep. @ Tr.Co| 1949 
Hortense orcester—Pret. stock, 8 p. ©. rental....| 72) .... 100| 3,000.000| 8 | Q—J. |Mech. Nat. Bk., Wore.|Apr. 1, "08,2 
Bonds (not M.),int. gu. under lease, curr’cy...c&r ... 1897 | 1,000 1,200,000 4 M. & §8.| Boston, Co.’s office. | Meh. 1, 





Cou 


bonds F. & A; registered bonds Q.—F. 


























n bonds J. & J.; registered bonds Q.-J 





Bat opr marks per dollar. ; 5, 180 miles, ied 40 miles not operated; spurs, 261 miles. ‘* ' $702, 000 add'l in treasury J une 30, 1902 


</ t mortgage is tor $4,000,000 of which $1, 500,000 

sale pyar to #15.0 000 per mile of completed road hereafter 
gonstructed or purch ased. Operated as part of L.E.& W. V.66, p. 337. 
ce Railway.—(See Maps.)—Operates one of the 

Leg agi Pacific havin ite eanern termini at 8t. Paul, 
Minn., and Duloth, Wis. (the hi of Lake navigation), and run- 

ming thence westery. traversing the great wheat belt of Minnesota 
at North C ey dustri of Montana and the farming 
A aati m to Tacoma and Seattle, and to — Ore- 


BAL hes vaio. _— The system comprises 
Oran line. “ Leased to others. Mites 
Ashland, Wis., to P rtiand, To other companies.......... 

Ore. (inel. 5 im. terminals) 2,171 | To Province of Manitoba.... 354 
Brainerd and Staples to St. ast Not operated........... ecosse 3 
Other lines...........-.-..---. 403] Total owned.............. 5,471 

— woe properties. 
Total main line............. 2,755 h. & Col. River,.......... 163 
Various branches............. 2,328 323 wen * & International....... 115 


Total owned (operated o7s| Total — July 1, 1902... ‘Oe? 
directly).......-.-+ Second track 

La} agp pranches, perth 354 miles, were leased for Pa 

from May 31, 1901 tothe Provincial Government and yey by 

jatter A. the Canadian Northern Ry. at a rental of $210,000 

poy = Phew first 10 years, then $225,000 for 10 years, then 8275,- 

for10 years and thereafter $300,000, with the option of pur- 

} any time for $7,000,000. V. 73, p. 10. In Jan., 1902, pur- 

chased branch from Minneapolis to White Bear rate Minn, 15 miles, 
en ,000 bonds. V. 74, p. 94. 

Central, and purchased the entire 
capital stock and all of the in income bonds of the Washington & Colum- 
River Ry. dome statements for these Washington compa- 

On 1,1 the 8t. Paul & Duluth RR., 8t. Paul to Duluth, 
was merged, ites bonded debt being’ assumed. V. 70, p. 
toe 861902, 
’ 


902,108 miles of branches and extensions were under 
construction, to be completed Caries the next fiscal year; of these the 
Washburn branch, Iron River, Wis., to Washburn, 34 miles, was 
i Wi . > _** Oe Ieee. ‘the eam Be Ba. CP gee | 
Was thaven an hatcom miles, an 
Washington & nd Oregon’ Ry. K _Eatemne, Week, to Vansontes. 3 29 miles, were 
te Quilee J “Ne =~ Bs | Townsend Southern RR., Port 
ne, ‘as! es, 
miles. V, 75, p. 849, 1255. 
bane oy a ed Wisconsin company on Se 


in iy, 1856 and 


and Olympia to Tenino, 16 


1,1896, succeeded to the 
other property o the Northern Pacific RR., 
ines haa Coney eee ated (ye Bese 
© Company was cha D 8 
duly eel 450 pee to Bismarck were foreclosed in 1845. 
EO preterred stock was paid off at par on Jan. 
are mera’ being increased from $30,000,000 to $155,000,- 
Ostet 1062, 1160; V. 74, p. 41 
Burkes Ga twitch ale vlog, "Wet. 1 
» (which see below 3 
yer 185, 1011, 1062, 1161, 1357; V. 74, p. 6 eel. . 


¥ --hee 6.)— 1898 1899 1900 1901 1902 1903 
On common... 4 4 5g 


Ruliineseeccesece Feb., 2 

oes oe, Fede ipo; Wg; tla pes Ane y teeesen Bor, in 
oF ’ 6. ug., Si i ov.» “05 

1900 Fen 1lg p. 6. and 9 p. c. extra, v.76, p PS hain 

Dorma bstracts of the new Prior Lien Asp neal Lien mort- 

ey 896 were in V.63, p. 1012-1019, ah the statement to New 

Pros nek Exchang Tachange, was ‘in'V. 63, p. 1072, showing: 

wen Ae @° ut, asable with land ao at not ex- 

"Fang ait not subject to call], not over 

cash yearly to be so applied. Total issue..... $130,000,000 


100,209,500 
ts, equipment, ete., under — 
carefully guarded provisions but not excee $1,500,- 
000 per annum. nally $25,000 el 
00,000 renee ig aaa i $130,000,000 are reserved 
ee at maturity and $4,000,000 for new con- 
ti. uipment, ete. 
Paut & Duluth Mortgage secures $20,000.000 
bonds on the former na’ Paul ¢ & Duluth, of which $9,215, - 
uire the ro 4,283,000 are reserved to retire 
and ‘the wy ban for improvemeuts to the 
V. 71, wo 1167. The lands included in the 
rot covered by the id moriguess, Tot 
y the old mo 
roceeds applied to purchase of the bonds at aes 
or if not a mage dy le at that price, then to bet- 
Sey uy. 1808, 91 426,008 at Vee tus pur 
v. in * 4 1167; ve 72, p. 339. ition 58 


Of the 
wo retire the 


sf 
a 


re 
act 


fe 
i 


ff 
ue 


grant wae 12,800 ores to the mile 





Minnesota ............+« 175, 306 Waihingten.. 
north gE 40941 Oregon......... 
ontana....... so 712, 260,138 
TRANG, oc dvcdsccedh sated 1, "582, 101 | Total westof Mo. Riv. 178 3926 466 


Land sales in year 1901-02 aggregated 2,271 a paren net "amount 
received from sales and land contracts, $2, 335, 88 

GENERAL FINANCES.—The fixed seneel aan of the pr grt 
bs constituted were reduced $4,770.206 by reorganization o 36. 

1n 1901 the Northern Pacific and Great Northern acquired $107,577,- 
500 of the $111,200,000 stock of the bam Burlington & ainey 
RR. in exchange for their joint 20-year per cent gold nds 
secured by the 18100. sto of the stock in ust, on the basis of $200 
bonds for each s tock. See circular, V. 72, p. 871, 1034, 11358 
—— to list, V. 73, p. 294; V. 73, p. 61 0. 

On Jan. 1,1901, "the vom ng trust was Fiasolved. See report of vot- 
ing trustees, Vv. 71, p. 1013, 1016. Capital expenditure, see V.73, p.610. 


ANNUAL REPORT. ae for 1901-02 in V. 75, p. 721, 978. 
also editorial, p. 764. 

Yrs. ending June30. 1901-2. 1900-1 1899-0. la 
Aver. miles operat. 5,019 a 4, tr: 579 
Passenger earnings. $9, 97 509 $7,247,000 $6,219,996 854 650, 50,356 
Freight earnings.... 30,227, 013 23, rth '713 22, 140, 180 19 :485,960 
ae express, &,... 1 982, 1353 1, 832, 270 1, 661,142 1,512,358 


ross earnings. $41,387,380 $32,560,984 $30,021,315 $26, 048.6 674 
Eeeanad $20, 098, 966 $15,920,840 15,626,690 $13,699,222 
"$1,149,890 $920, $850,590 $750, 133 

130; 742 134; 350 112,852 61.520 


Add'ne” aad a agr 3,000, 000 2,011,285 3,000,000 2,176,619 


Netoperat’gincome.$15,828, 333 $12, 854,513 $11, 663,247 $10, 710,950 


Miscellaneo’s incom 
not incl.land sales. (843,7 765 4 743,787 685, 521 1,001,607 


Bal. for interest..... $16,672,098 $13, 598,300 4 $12,348, 788 $11,712,557 
Interest ............. ,866 $6,395,681 $5,864,9 $6, pty K 
,000 (4)3, 4 





Div.on pref stock..(2)1, 1500 000,000 (4)3; 000, “000 (4)3,000, ,00€ 
Div. on com. stock. . (5)6, 999,946 (4)38,200, ,000 (3)2, 400,000 (2)1,60 600, , 004 


Bal.,sur.foryear $1,547, 286 $1 ,002,619 $1 ,083,819 $1,03 033, 284 
Sevens (July 1, 1902).—President, Charles 8. Mellen, St. Paul, 
Vice-Pres dent, Dan. - ———— ew York; Sec., George H. Earl, 
New York; Treas , 0. A. Clark, St. Paul New York office, rch Wall St. 
—(V. 75, p. 731, 733, 907, 278. oT 358: V. 76, p. 331.) 

Northern Pacific Terminal wha yee >» of = on,.—Owns 
illamette River, a= at Portiand, East Portland and 

Albina, ome lands 270 acres, trac my 32 end dock fron’ 
7,904 feet. Station at Portland, Ore., opened 1896. V.69, p. 230,441. 





LEease.—Leased for fifty years from Jan. 1, 1883, jointly and severally 
to Northern Pacific, Ny gh & Navigation and Oregon & California, 
with g fund and taxes; ene 


guaran interest, 
aye in hom by new Nor. Tyee. and Or. RR. & Nav. V. 69, p. 230. 


Udder eid © ss ee (40 p.c.) 
by Oregon Hy. & Na 
Oregon & 


iin ° os 40 id by Gen ee ee No. Pacific dnb og he 


Trust Co. of <4 
delivered after pa the sink. fund, which is to cancel the a 
Bonps.—The om 


is for $5,000,000; in 1902 0,- 
000 had been issued, of which $428,000 retired by sinking fan 4 
ings at 110 and interest. V. 75, p. 135, 849; V. 76, p. 159. 

Northern Securities Co —Incorporated on Nov. 13, 1901, per 
mans for harmonizing the interests of the Northwestern roads. See V. 

3, p. 1011, 1062 and 1357, In April, 1903, the U.S Circuit Court of 
Appeals dec ared the company to be a combination in violation of the 
Anti-Trust Act, and therer »re ys an appeal will be taken to the 
U. 8. Supreme ‘ourt. V. 76, p 

Stock authorized, $400,000. 000; par of shares, $100. About 99 per 
cent of the $155,000,000 stock of the Northern Pacific and about 75 
sy cent of the stock {8123. ~~ ag of the Great Northern are pwned 

the securitives Company beeh mostly exchanged on the 

basis of $100 for $115 ana "gtso. Teapectively, in Nortnern Securities 
Co. stock ; to retire the entire stocks of both companies would require 
$403,250,000 of Securities Co. os (See V. 76, p. 102.) 

DIVIDENDS.—Dividends, 1 p. pa a'd Feb. 1,1902; May 1,1 p.6.; 
Aug., 1 p. ¢.; Nov., 1 p. ©. in 1903, ‘eb., l48 p. c, V. 78, p . 213. 
EARNINGS. —The ‘tollowing shows the earnings of the peda le 
ent properties for = year ending June 30, 1902: 

r. North’n. ay st Pac. B.#Q Total, 

Aver.miles oper’t’?d ": 


249°37 “36 10908 18,377°81 
Gross earnings ....$38,858,513 gai, uyT 379 853. 795, 245 $134, 041,137 





Oper. exp. & taxes 20, (874,317 22'438,303 35,682,8 78,995,495 
Net earnings. ine 917 286, ae #18, 949,076 $18,112, sa $55,045,642 
Miscellan’sincome 2,031,7: 843, 765 34 0,804 3,216,319 








Total net incomed30 018,048 $19,792,841 $18,453,173 ss. 261,961 
Fixed char. & ren. *5,000,263 *6,745,607 8,370,064 *20,145,928 
Balance..........$15,015,683 $13,047,234 $10,083,110 aautiaaal 

*Interest ($8,606,120) on Gt. Nor.-Nor. Pac. joint bonds not in- 








in the 
faaeean the (then) 
not yet sold were: 


land gran‘ 
Oregon and 25,600 
territories. The The acres on Jane 30,19 1 
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James J. 
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bar FFICERS.— Presiden ; Vice-President, John 8. Ken- 
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106 INVESTORS’ 
ea RAILROADS. es 


For quptanation of column headings, &., 866 notes 
n first page of tables. 





o 0 rs 
Road. Bonds) Value. 


Miles | Date | Size, or 
r 


SUPPLEMENT. [Vee 


“INTEREST OR DIVIDENDS, domi: 

Amount ins 
Rate per; When |Where Pa 

Outstanding Cent Payable Waele and by 











Nor.d St, L.—1st M., $300,000,g. red.110in porvere 
Mine RR.— Stock (5 p.c.rent.Ven. of N. J.) 
@ Ky.—ist M., g., 8. f., call oy 110.Ce.. 
Ohio @ Little Kanawha R 1st M., $250,000, ra) 
Ohio @ Mississippi—See Batt. & On10 SOUTHWEST. 
River—1st ot mortgage ($2,000,000), gold. F P.c* 
Gen. M.($3 000), go! gold, ist on 39 miles. F P.c’ 
Rav. elem iat 00,000,g.,2u.,p.4i. F Po* 
ton & Big 8. rst (8400, ro. fold, gu.o* 
of nley & Mill Or. ne fa i.,end. FP.c*ar 
a @& West.— 1st M e 750, og. s.f.red.textOn 
aranteed by rental. yf 
Lowell bonds 


—< 


Lael cand aol aul aul ae ed 
wees e we 


Loulentent! 
as 


Bonde, not mo: 
not mort. (aut 


—— 








e ; 
on Ry.—1st M. ($5,000, 600) 
—Ilst M., g., dr’nat100 gu. p.&i. 0 m.c" 
on RR. & Navigati ton— Common stock 
prefeeted stock, 4 per cent, non-cumulative 
Senees = Ag J or 1,924, 500,000, gold.N 
Short Line RR.—Common stock one 
Or. Bh. L. 1st M., 5 & 1., gold—see V.63, p.602... 1882 | 
ag oh oF aoe mJ st mort., $12,000 per mile. ...0* 1878 
Co “yy ‘In., 8. f. not dr’n,g.A Bo*|} 477 | 1886 
Con. neti’ #3 30, . (1st M. on 400 m) . &.c* 
Four p.c. and partic. gol bonds, drn. 1029.0" &r 
Income bonds, Series A, 5 p. 6., non-cum.OB.. 
do Series B, non-cum. io 
Oreg. ¢ So, E.—1s8t M.. $300,000, z., red.110,8.f.No!... 





De | 1901 500m 
10 | 
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| 1902 500 &o. 


$100,000 
450,000 
250,000 
228,000 


A. & oO. City N. Bk, Wat’rt’, 
Pulley 60g Chestnut AY £ 
Yl roadway, 

N. Y., Knick. Trust Oo, 


N.Y., Cent 
do ral hy Oo. 
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941,000 
376, 000 


30,000 
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New York or re 
Phila. E. W.Clark ato, 
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Union Pacific. — 
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D. Willis James; Fourth Vice-President, W. P. Clough; Secretary and 
Treasurer, E. T. Nichols; General Counsel, W. P. Clough. 

Directors.—D. Willis James, Samuel Thorne, James J. Hill, BE. T, Nichols, 
George ¥. Baker, Robert Bacon. George W. Perkins, Daniel &, Lamont, Bu 
Harriman. Jacob H. + cnift. foates Stillman, W. P. Clough, George }, Clark, 
Jobn 8. Kennedy and N. Ter 
—(V. 75, p. 1254; V. 76, p. 102, 213, 654, 811.) 

North Shore RR. (Narrow Gauge)—Owns San Francisco to 
Cazadero, 87 miles; branches to San Rafael and ry Valley, 4 miles; 
leases to San Quentin, 3 miles; total operated, 94 miles, inelud: ng 
ferry to San Francisco,6 miles. Of the road, Sausolito to Mill bie pd 
Fairfax and San Rafael, 25% x was being elect ptr! $n equipped 
etandard-gauged June, 1902 ° P. 1252. Successor oe Be 902, « of 
North Pacific Coast RR.,  meatanl y syndicate —— of R. 
Colgate, R. M. Hotaling, William M. Pierson, ©. A. Grow, E. J. Pd 
Sabie ‘6. and Jobn Martin, V. 74, p. 94,152,327. 

Stock issued, $6,000,000, par $1 Of th he $86,000,000 58 of 1902 
$3300 000, Trust Co. of San Francisco, Grustedh, the present issue is 

500,000, of which $1,500,000 were reserved to retire the North Pa- 

Sido Ouest 5s at or before “maturity, the es AY being issuable as 
required for extensions and improvements. V.74, p. 1252. 

LATEST EARNI’GS.—12 mos., 2 1902-3. Gross, $537,537; net, $192,686 

Mar. 1 to Feb, 28. 1901-2..Gross, 476,132; net, 100,491 

Surp. over 12 mos charges, $57,993 in 1902-3, agst. yf 500 in 1901-2. 

For year ending Deo. 3), 190°, ¢ gross, $524, 228; oan $i 83,986; inter- 
est and taxes, $124,520; bal., sur. for year, ‘ese 6 n 1901, gross, 

74,403; net, $1 2,636. “ae John Martin i Femme 

4, p. 252; V. 76, p. 832 

Northwestern Seek Ry —Alloues Bay, Wisconsin, to Allouez 
Junction, Wis., 2°53 miles, with coal wharf covering about 80 acres of 
land. V. 71, p. 698. Owned by the Pittsburg Coal Co., which quer 
antees the bonds. See official statement, V. 71, p. 698. Capital s ik, 

,000,000. For year ending June 30, 1902, 88, $25,615; net, $&,- 

1; int. and taxes, $11,839; bal., def. for year, $3,463.—(V. 71, p. 698.) 

North west,—See Chicago & North Western. 

North western RK, of South Carolina.—Wilson Mill, 8. C., 
via Sumter, to Camden, 61 miles, of which Sumter to Camden com- 

leted 1900; branch, Millard to St. Paul, 4 m.; trackage, 4 m.; total, 

9 miles. Stock, 100,000. Lividend’6 per cent pald Dec, 1900 
and 1901. Year ‘ending June 30, 1902, gross, $82,453; .net, $41,303; 
ee ae bt yd taxes, $3,950; charges, $11,400; “dividends, $6,000; 

+» Sur., $20,4 

Norwich & Worcester BRB.—Owns from Ry btn Conn., to 
Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles; 
total, 72 miles. ‘kise owns entire ca: capital stock ($500,000) of the Nor. 
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to as En — RR. for 99 years from Feb. 1, 1869, and accepted by 

H. RR. since July 1, 189%; rental is 8 per cent on pre- 
| A AGS ‘69, p. 1194; V. 70. p. 76, 125.) 

Norwood & St, arene fet. Norwood to FR heen ie N. 
¥Y., 749 miles; opened Nov., 1901. Stock, $100,000; par of shares, 
$100. Bonds are subject to ce" at 110 Apr. 1, 1912. President. Chas. 
H. Remington, Watertown, N. Y.; Sec., Francis M. Hugo; Treas., War- 
ren F. Howe.—(V. 74, p. 1090.) 

Nypano RR.—V. 63, p. 239; V. 67, p. 223. 

Ogden Mine BR ey theg vy H pony Be 
parte (or Ogden Mine) 
an. 1, 1882, to Central frat kis. ‘othe 3. for 5 p. c. per can on capital 
stock and $500 yearly for organization expenses. 

Ogdensburg & Lake Champlain Ry.—See Rutiand RR. 

Ohio > Kentucky Ry.—Owns from Lex. & East. Ry. at tod by 
oon. Ey to cannel coal helds in ip organ Co, 7nd fe 26 m. rated 

& East. Ry. since late in Oct., m. stock, ,000; pre 
y ad $1 bonds as above, $250, ooo junior securities to ef 
taken by stockholders, ., Sr ,000. The bonds are guaranteed by the 
Kentucky se al Co. Pres., W. de L. Walbridge, 1 B’way, 
N. Y.; Sec. an tin ou. Baxter Jr. 

Ohio & Little Senewhs mrt § «~Zanesville, O., to Marietta, ete. 
80 miles. V. 69, p. 907. Lace Site Wont vi & Ohio, which has ~ 
under its Pirabert lie & t van na 

f. stock. V.73, p. 1264. 3 tock, © $ hestanding, 

Riecred. $1,167,500. Io year 1 2, gross, 

1.—(V. 73, p, 1161, 1264.) 

aha River a or cae B. @ O. Map.)—In July, 1901, purchased 

me the Balt. & Ohio RR., which has pledged $5,884, — of the $5,915,- 

ae ry Sook as part security for its own Pitts. L. E. & W. Va. 4s. 

~ Year ending June 30, 1902, gross, $1,559,152; net, $585,- 

oats in int. § $252,536; bal., sor., $333,406. Earnings since July t tu0s, 
are included in those of B. & 0. Report for 1900 in V 72, p. 9 oab. 


Hein mai aee ae een nee ina 
—(V. 72, p. 985; V. 73, p. 83, 287, 287.) . . 
Ohio River & Western BRy.—8ee page 173 
Old ao, BR. BN ae oat tj ~ od, from i Soe to Province- 
100 beac bout $0:000,000 of the ctecky eelnned oe oe 


is held by the lessee, The lease provides for di 
annum on eee not exchanged.” V. My Pp. 24 iran, se 7P.6. 


v. bd 480. 
—(V. 75, p. "78, 135; V. 76, p. 480, 594, 6 
Orange & Northwestern am—Bore to Orange, 
miles. Extensions are proposed, making 385 iniles in 
one from Buna to Shreve ore oe miles. Stock authorized, 
ouseqaneing (pm. , 1903, oe ra poweg In April. 1°02, the 
missioners of Texas approved the issue of $23,000 bh 
tniles. President, ae Mit iller; Sec. and a Treea.” Ww. ‘singer "Gen 
©. W. Hole. Office, Orange, Tex.—(V. 74, p. 937, 1252.) 
Oregon & California RR.—( See = southern Pace.) ~ 
Ore., to California state tine, 367 miles; Albany June. to 
miles; Portland to Corvallis, 97 miles; Woodburn to Natron, 93 


Portland, Ore., to Airlee, Ore., and branch, 85 miles. pep 
LEASE, KTC,— Leased to Southern Pacific Co. for 34 

1, 1893, ‘the lessee guaranteeing interest on the bon 

receiving an any net ood — A, char; 

ment of 


owns the eal of jhe 19,000,000 ,000 00 stock, 812 


pref. 

ADS, seam was about 200, pt 
covered by the mortgage, proceeds of land sales going to 
(subdject ® call at PThe Southern Pacific gu: 

al and interest is nted on each of the 5 per cents. In 19010) m4 

and sales subiect to mort. ~— $1 gate ieee: See V. 63, p. 754, 

LATEST EARNINGS.—7 mos., 3.Gross, $2, rated Piet, $681 40 

July 1 to Jan. 31. 190 2.Gross, 2,045,656; 

EABNINGS.— Year age June 30, 1902, gross. $3,504,911; net $l, 
046,095; interest, taxes, etc., $1, 260,874. —(V. 75, p. 1148.) 

Oregon Improvement.—Sfee PAciFIC Coast Co. (Miscell, Ors, 

Oregon Raltlroad & Navi ation.—( See Map Union Pae, 
Portland, Ore., to Huntington, 3 m.; Umatilla, Ore, 
kane, Wash., 245 m.; branches 425; leases 2 m 3 , 1,045 mm, of 
which 19 oarrow w gauge; ri ver division water lines, 375 m 
line to San Fran miles. V. 63, p 969; V. 71, p. 391 h 
Aug., 1902, contanet was let for extension from Riparie, Wi 
Lewiston, Idaho, 71 miles, to be completed in Aug., 3. 

er ee oe in July, 1896, aA tam in V. 
and V. 62, ontrolled by ‘Union’ +e 
through Or. ; Tie Owns $700,000 first 5s (e Sees esue) of 
bia Southern Ry. +» Biggs, Ore., to Shaniko,71 miles. V. 73, p. 

STOC ¥-- gy 1899, the U. P. issued its common stock # 
retire > Se ¢, Se °7 8,600 Or. RR. & Nav common stock mi 
owned by the hort Line Co. and its preferred stock to retire the 
000,000 Or. RR. & Nav. pref. stock.—V. 69, p. 492,597. In July, 
all except $38,21C common and ae 954 4 prete: red stock was 
by the Union Pacific system. 0, Pp. ‘ 

DIVIDENDs.—On preferred: 1897, 2 i 6.; 1898 to Jan., 1908, both 
inclusive, 4 p.c. yearly. On common paid 1% July 2, 189 98. 

Bonps.—The consolidated mo of 1896 (abstract V. 63,) 
928; trustee, New York Security & st Co.) covers all the 
Of ‘the $24,500,000 authorized, the bonds unissued are 
reserved for the construction of additional road at the rate of notmort 
than $20,000 per mile of constructed road. V. 74, p. 206. 

REPORT.—Report for 1899-1900 in \§ 71, p. 960. 

Year end. June 30— 1 


900, 
sibiesiiaal 683,115 ss bai 
whats ai My 


g8... ey at gina 
Net earnings over bere 
—(V. 72, p. 45, 184; V. 5. 208. 886, 880, 884; V9 p. 
Oregon Short sei oh gio pe On. Pac.)—Granger, 
Pustingten, ie branch to Ketchum, Idaho, 70 estan 
McCammon, Idaho, 111 miles; Pocatello to silver F Bow, 
miles; Lehi Junction to Tintio, Utah, 54 miles: 0 on, Utah, 
276 miles: sundry branches, 173 miles; Butte to Yo ad 
m J but operated by Northern Pacific; total June 30, 
mil 
In April, 1903, the portion of the ‘main line from Salt Lake 4 
Utah, to Calientes, Nev., 340 miles, with some branch mileage, a 
sold to San Pedro Los Angeles & Salt Luke Ry. see CHRONIC 
April 25, i 
nA the Utah & Pacific Ry., forming ae 
ilford squthwors te boundary line of Utah at font 
~dark extend branch 440 miles to Lek on ng +} ‘ise 
ern Pacitic between Beaumont and Banning, Cal., forming » direst oo 
beewesa Salt Lake and Los An . the Utah Nevada & California 
to build the extensiol 


ith $5,000,000 s 
y ete 1136: V. 73. op Teele In July, 1902, 42 miles from Teas 
Cali included abo in operation, and 'n Jan., 1008, oat 
additional was almost compicted. Eseaee of Bt. 
A to Yellowstone Park, about 75 miles, was «180 pro) uses 


HIsTORY.—Successor March 16, 1897, of the Oregon a re Com 











Utah Northern Ry., Pe gene an in res 62, P. 
welled by Union P: hg th pearly tee entire capital oot 
and the #. ee Aats leane kant ponds. oY. 75, Bl 
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a ——————— = = a ee 
———sainoaps__| Milos | Dato | xo, eee x BIVIDENe, loa Whnen ‘Dae. 
notes| of | Rate e,and by) Stocke—Last 
for explanation of colimn neve iee. consi Road. Bonds Value. Cont. | Payable Whom.” | Dividend. 
on —aa ——!| 
——— | | 
—— | 
D.L.&W. ee 9 |B -AR0\N. Y., Del. L. & W. RR,| Feb.20, 1908 
onoago 4 pyracuse- Stock: 0 P| L&W) -vgs| 95 | 1878 | 1 1,800 7 M. & 6. do do Moh. 1 1, 1907 
mortgage ) ae “. « 0 923 
Qenteacton M, guar. p.& or Bl 000,000;%| 88 | 1881 | 1/000 6g. |M. & ¥.| N.Y. 120 Broadway. | Nov. 1, 1981 
owenstare d Nevni.—ist mort., $9,000,000, &...-..] 25 | 1908) 5.5, seo eka |* SOM SOs 8 oe tem Aon, ee 
pan bi ae wa 45 | 1807 | 1,000 Geel o| “ae ao” Gout, dane 
’ at sass q ° ‘ 0 ov. 
bal pa . Bee OEE & ae At? ae g |i. & J) Paterson, N. J. \Jan., 1903, 4 
palerson @ Stock (rental Me uaten So ste BO) tece | coats . 8 it, & J.| do jan., 1909, 
eraon & awd RR. —Btook (F (rental guarantee)| ....| .... 100 6 Ff, & A.|Tre’s off. ,Concord wr H.|Jan., 1903, 
Prelrrinante, BA Bioek, $400,000.00 Er -:| sss | iéai7 | @ ora on A? Mice X \Phila. Offlee & London.| July 1, 1940 
P 200 each. .c&t or } x | ce ‘ondon.| Ju y 
ae aren pad Ce aeppaatton r| 857 | 1875 | 1,000 6 |9-M. 15, Philadelphia, Office. | Jane 15,1908 
cy coupon DONAB.......+---.+« 6| 857 | 1875 1,000 6 |.&D. | do do | June 15, 1905 
gs | Garrencr, y ln seme Raye Hates? ¢| 857 |1873-4| #200 6 (5. & J.|Phila. office and London} July 1, 1906 
+ | | $83 | tere | tate Be | bah | Putgacnta giles”) sort & 18 
ceccweseccescecosese | ’ g. |. 4 
z Gail coupon bands é; not drawn..c| 857 | 1893 | 1,000 4g. |\M. & NIN. Y., Farm's. &T.Co.| May 1, 1943 
Li Granting 6.£, 11960) uot drawn.o*&r| 867 | 1805 | 4200 Bigg.|J. & J.NY..Far.L.& 7. & Lon| Suly 1, 
sds rin (nok as collateral)... sees | 1881 | 1,000 4 |S. & J.\Phila.,Pa.Co.for Ins.&o.| Jaly 1, 1991 
Pistioan, gold, not drawn.....- : 222. | 1883 | 1,000 49g.J. & D. Phila. Provid’tL.&T.Co., June 1, 1918 
yet text, convertible GP.c* e 902 |500 &e. 34g g. iM, & N. Phila, Broad St. Stat’n | Nov. 1, 1912 
grande Wilk., 1st, Ber. A, drawn at 100.--¢) “48 1978 1100 re s Fee do do | May 1° ieee 
eteaee {ROGUO...0.-02+.0-s0sncsceeses Oat 6. iM. 938 
24 morte yinogme $000,000, p.&1,,g.GaPo*, 56/1896! 1, 46. |J, & J \N-Y.Am. Ex.N.Bk.&Ph.| | July 1, 1936 
IEE Y 2 worlonas.”...¢-2:0-+a0-canes 5 | 1879 |100 &o 5 |. & 8 \Phiia., Broad St. Stat’n. Sept, 1919 
Wostohester os. g., gu. p &i. Pa. RR PIP «| 138) 1888 | iy 44. \J. & D.| "do do Jane 1, 1928 
Wort. Pa. const mort., guar. p. 4 1. by Penn. RR,| 4°62 | 1882 | 1,000 212,000| 419 |M.& N.| Phila.,Co.’s Office, | May 1, 1912 
Hive Freee ti ponds J. &J.; on registered bon|ds A.|&0O. | a Incliading $140,/200 bond|s held a live in sink. fand. 
| | 
‘AL BTOCK.— ed $27,460,100, of which new Union Pacitic The su bonds are secured by an — nmment and 
pcino has 204 md 927,150,100.’ V. 68, p-188, 381, 474. made by the U. 8. of Colombia to the trustees of $225,000 annually, of 


2. 029,000 are re- 


NDB.— ,500,000 new jirst consoles, 
ed ¥ en at 5 atrty the loans not oer 
erles non-cumulative 5 per cents, have received: In 
hep. early since, the ng 5 per — at Guaranty 
We ‘01d Colony t, Bosto Vv. 6 "106 “ 92. 
Navigation oom, viz, $10.2 281 common and 
pant * owned and pi led ged special security for 
is Finermes, ba but d ones ats telecon one re to fo to the Short Line 
except as ied to pay to Series B full interest. In 
tae, 3 Dar cont tea in Oct., 1899 to _ 1902, inclusive, 4 per cent 
Vearly was paid on the Series B incomes. V. 65, ’ 
exohang . and $8,900,- 
et 12 All of the Northern Securities stock has 
heen deposited as collateral’ for an equal amount of “parti cipetiee 
ponds (see below), the latter, My 7 a with the cash mentioned, being 
nion Pacific RR, 
on een and articipating abs ear ld bonds” of 1902 
ew York, trustee), imited to the amount 
vis., North’n Securities Co. stock, } pledged with the trus- 
‘to the fixed interest at the rate of 4 per cent (gold) 
the holders ure entitled on Feb. 1 of each year, be 
any cash dividend paid during the preceding calen or 
ited collateralin excess of 4 per cent on the out- 
The entire issue or any part “oho,00e drawn by lot) is 
t 102%. Amount sol Ri 000, the } gaa ey — 
issued bem held by the Union Pacific, 
, V. 75, p. 136, and abstract of mortgage. V. “OD, 
. 383. In Feb., 1903, the quarterly dividend pa!d on 
Seouritivs stock was increased from 1 to lig p.o. V. 76, p. 213. 


Latest EARwINes.—For 5 months ending Nov 30, 1902, gross, 
$5,244,530; net, $3,021,504; other income, $1,394 023; char, ~ 
573,417; balance, surplus. $1,842,110. For 11 mos. ending 

, 1902 fy a average ies), £TOS8 earnings, $10,122. | ack, 


Beer 
eae 
aie 


23 


$5,260,214; otber ineome, § 284 (304; , fixed A chareee, 8 $4,910,875; int. 
accounts, ee al., sur., $2, 

Oar ended June ™ Aor. 1900. 1999. 

Gross Shien 279 $8,578,398 $7,577,108 


se $9,67 

Net earnings over exp. and taxes Bolaave 4,473,464 3,778,28 

parce a 120 Broadway, N. Y. City.—(V. 76, p. 266, 382.) 
mn & paetboostern BRR.—To extend from Cottage Grove, 
35 Mining District, 36 miles, of which Oottage 
Weis, 14 miles, completed in Jan., 1903. Branch from 
Waldron to binson, 6 miles, is also proposed. Stock authorized, 
,000; preferred 7 per cent cum., > yey outatanding, 
=o of each; par of shares, $100. Bonds, see table above, 
Geo. W. Crosby, Atlantic City, N. J.—(V. = p. 185.) 





& Syracuse BR yey N.Y. phe 
x YAP tia jae teee @ 2 Sats and _ eae sane 
ware Lackawanna estern OF 
9 percent per year on $1,320,400 stock and tern Rallroad Company 


Ottawa Northern & Western Ry.—See Canadian Pacific Ry. 


« ~Otis sot. te Otis Summit, N. Y., 1°35 yo pameeeee 
de io Ot Bev phe , foreclosed. ¥. 


ne Year 190 ones 000 1st. 9,815: 799; a x 955; 
, t, * 7 ’ 
tal, det Ltt $1,156 Mohes L. - steebaedas N. ieee 9, p81.) ‘y 


ro Nashville Ry.—Owns from Bey me Ky, t0 
Mud River Branch, 4 b 


Opera’ y 
ropes whlch owns the 1,156,518 stock (par 
ria of the arst mn the 81.156 ‘ans bende tad 

of the being pledged under ite trust deeds. 

‘hae & Cherokee Central Ry.—Owns Fayetteville, Ark. 
Okmuiges, I, T., including steel bridge over Arkansas River near Fort 
a Satenmone are under construction from Fayetteville, 
al + 100 miles, Okmulgee, [. T , to Oklahoma City, 

and Muskogee, I. T., to Fort Amitu, Ark., 100 miles., 

liers voted on March 16, 190%, to increase the stock 
000,000, understood to be all owned by the 8t. 
ue $9,000,000 new 40-year 5 per cent 
at once $2 "780,00 0 old bonds and poorre for 
wa and entrees of branches. See V. 76, p. 
W. Seaman, St. Louis, Mo.—(V. 76, p. 102, 865.) 


«Colon to Panama and La 50 miles, 5-foot 


cae 


ade=F Fist 
= = 
8 
fa 


#82 
bape 

s 
Pall 


pase The Fr Panama Canal Co. abou about to be purchased by the U. 8. 
176. i April, 1903, owns xy majority 196.850, 000) ot —— 

ook, V, made a new traffic en 

_ years with the Pacific Mail Steamship Oo. V. 74, D 1252. 


: By ht b+ + > @ 92 '93 '94-00 '01 02 03 
sieltpa {18 a : : 2 2 NoneMar.2 4 Apr.,2 
902, June, 2 per cen : 
mn oa cent. 


903, at 105. 


the annual subsidy or rental to that extent payable tosaid pthe ren 

by the compan Ty are drawn and paid off on November 1 BEA bese 

any surplus o the subsidy not needed for interest; $180. nds 

now in treasury. See statement as to subsidy bonds in V. ‘on. p. 705. 
ANNUAL REPORT.—The for 1902 in Y. 76, p. 807, showed: 


Gross RR. Net RR. pe. A Me rplus, 
to Dee.31. Harnings. 5 Eee. ae Therese, Inet, Otner Ine. 
1902..... $1,239,345 $644,635 oo3, of $830,409 $295, 
1901... 1,365,171 739 loss 143,374 835 259. 
The charges above in 1 inelude: Bubsidy pe ent $25,000; in- 


terest on bonds, $172,002; redemption o 302, 

“— oe aie 1090, 1252; V. 75, p. 550; 1% 76.1 we. 332, 807.) 

nS ‘eouth Sof bergen Sum dion), 60 Porenee Paterson, W. N. ‘miles, double 
sou unction 

tr La at 000 for 


in perpetuity, 8,400 ‘ear ‘ile ead, 
land in Jersey City and tax, to orreR R. toraing part of mata line, 
Paterson & heme apo BR.—Owns from Paterson, N. J., to New 
York State Line, 14 miles Aantis track, part of main line of of Erie RE., 
to which leased , 1852, during legal existence, at $26,500. 
Pecos Valley & Northéastern Ry.— ee ' fom Te 
mMmuU6s. n 


cos , Texas, to Amarillo, Texas, 37 

Atchison Topeka & Santa Fe acquired over 97 per cent ot the se2d16. 

000 bonds (50-year gold 58 $5. 48) and v7 per cent b Bo common 
and preferred stocks ($3, yea, & terete be operated 


es for the presen Z, 88 
PORT. Year 1901-02: gr sm $617, 79; 0 
800; 


73. D . 736. 
1 8187, 137: votherineome, 
“« 36h int. on bonds, $14 surplus, $43, 


aaetes 73, p. 900.) 


pemtgesracess Valley HH.—Plymouth, N. H., to Lincoln, N. H., 
23 miles. Leased to Concord & Montreai for 6 p. o. on stock, and is 
operated by the Boston & Maine. 


Pennsylvania RBR.—(Sce Map).—The wim, y,via Pailadelphie 
joining map, extends from New York Oty, westerly, via Ae eh peg 
Pittsbarg, he Cleveland, a Chicago cont on the 
north, and ashington, Oin nati, Lo Louisville a5 ry Louis oz 
south. The total system on oF 1, 1903, aggregated ane miles, of 
which 3,661 miles represent the mil eage under the 
~ ~e “the a east of Pittsburg an ie” — 2,983 mailes the 
paeentee directly under the caption “the lines west of Pitte- 
burg an and 6,” the latter being more fully descri 


bed ander the title 
nnsylvania Jom and Pittsburg Cincinnati Chicago & St. Louis. 
Thee balance of the is epenatel independently. 
wae “Line and Branchoe & Eel aes. | | One Ay ad D. an. Canal, os 
and ferries, 2™ )......++-+ 


Philadelphia to Columbia, Pa..... 
Padesepats, Pa.,to New Boston, . 


Barrisburs, ‘Pa. to Pittsburg, Pa. 248 REPORTED SEPARATELY— 
Branches and BPUPS. ccc. ccccosse 296 | Phil. Reiners & Washington‘. - 712 
Total main line and branches... 834 | N yo —— Ry.1 


seeeeee seerecesereseee 


seeeee 


a seeee 


West of Pittabare de i 






(i See ens 
REPORTED D te 
48 | Pitts. Cin. Ghiesn & St. Louist.. 
eo ser eseeees bad | Pennsylvania Company linesT.....1,334 


93 | Total reported directly........ 2,983 


egeeeeeees 


t PR mcr ‘ {adians lines. 
pids & Indiana li 7. 
aks Terre Haute & I list coone : om 


49 | Other lines (see Pa. nepoliet 
aa Total system Jan. 1, 1908. jabes 


&o.— ‘The charter of the Pennsylvania Rail- 
S Poe. — 


road was dated A 7 Saas patrols 
lines w ‘oon 2 d Erie, the RE 
hol all ite stock. In 1 the Pena. RR. sparchasod — 


terest in the stock of Baltimore & Ohio RR., A er a "Obie q 
ame Norfolk & Western Ry. V. 70, p. 76, 231 ; V. 72, 2 
581; V.76,p.484 In 1909 acquired most of the stock and 
bonés of the Western N. Y. & Penn. B <2 ae SS 

The Baltimore & Ohio, together with the Saderbits a ~ a 
1901-02 came int» virtual control of the Co. V.7 TL 
The Western New York & Pennsylvania Ry. and the 
stout 529 miles te th the" system proper ~_ ap. 491: in a Ma sae 

a 2 
wee a m 8 — oa = Ba stos »S 

eT Schuylkill 28 

estern awk and other vende ove co 
= were cage 2 in Mar., 1903. V. 76, p. 486, 594. 


yo 945 B25, anni ~ pe teteh conn ot an te Baan t, , 1903, was 
bey LY are pledged to secure isauee. 
Revenue derived from thece cesurities tn 1908 SO11E, 


$251,700,000; the amount out- 
creased from time to time, chiefly by sale te 


¥, 76.9. 404, 





of 1897 is for $4,000,000; sinking fund 
snes as cna may b be drawn wn for 8. t. at 105; the entire 


after A 
ption inv on 66 ,p. 1 





has 
pice he for new acquisitions,etc. See Gen. Finances below. 
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1903.) RAILKUAD STOCKS AND BONDS. 109 
ApRIL, ‘ ——== 
INTE Bonde—Prinei- 
——_ BAILROADS. ___| mites| Date |8130.0| amount _|issc5 der] Whee [Whore ene sa iy PaigWhnen Duc. 
0 Rate D ere adie, an y) Stocks—Last 

for explanation of 0° cstamn bondines, Ae connotes nna. Bonds Value, |Outstanding| "Con? | payable Whom.” | Dividend. 

~~ ahade 

w+2-0’| sane | 1889 | $1,000 | $2,728,000! 4 ¢. |M. & 8.|Phila., Girard Trusto.| Sept. 1, 1914 
es pergola bonds (rk ripe) ‘ot drawn yearly, :-.. | 1898 | 1,000 | °1,800.000| 34g. | Q—J. do do Ost., 1503-08 
$300,000 ine yearly, .... | 1899 1,000| 1,800,000) 3%¢.| Q@—J. do do Sor, oe 0 
ume igg ae et ense| <=| R| Hue| Sigtage| Gee | GE) | bs Bees as 

Pe a0 $700,000 PS $1000 paid yeatly...| ©... | 1900| 1;000| 1,600;000| 8% g. | G—M. |Comm'l Trust Co. Phil. Dee, 190810 

Peg eros” 8 9 | A6bs | 1508] Gemeate] See] go ag gs eae dea 

cco | , . . g. —M, oO oO 6 
pat og rst 700 00 Bg Peay | <--| Bae | 193 | Zeggame) egy) ge ge ei ates 
— —ahameaicmedon 2.25 | 1889 | 5,000 | 300,000 43:9 |M. & 8. Philadelphia. § | Mech. 1, 1909 

Del. Ave. Market 1st mortgage. 892 1,000] 200,000| 44, |M. & 8. Philadelphia. | Sept. 1, 1912 

Delaware Ave. Bloodgood Property si Gar! .... | 1893 | 1,000| 2,000:000| 4 4° |M. & NIN. Y., Farmers Le air. May 131 

Fe Bee Fees Nee eee GK. -ncc.cccccecssecteoes srr |“ | “* 50 | 40:000.000 |3 in 1902! _ Deo. Pittsburg, Co.'s Office. Deo.30 30,02. 3% 
Petron 00,0 Tae & guar. by Pa. RR.o*&r, -... | 1881 | 1,000 | 19,467,000; 4%¢.\J. & J.\N . tion tek Phil Bank| | July i 1 

its. Og. gu.PaRE,serAcvar)| .... | 1887 | 1,000 | 4.900000) Sia «./M. & 8.(N-Y., inion Tr | Sept. 1, 1987 

ae me earee) | ies! bese) Seseee! te eal ts [Be i ii 

} 4 r.C......c°&r sce ’ x g. |J. e 0 fo ‘ 
do RR.GP| *2-: | 1901 | 1,000 | 18.666,000| 319g |M. & NN. Y. and Philadelphia.| Nov. 1, 1916 
do $1,384,000 ar. Pry BBP ry | moms tae | vsese | 5,876,144 | Various | Various |Phila., Gu. Tr. Oo. ete.| Various dates, 

Speen g ash ers ick, Wisi) G8) 5, | HB | Aasigg aim Son 2 a Cae, he bo an one 

cveces cocccsccoocs | ° . \ ug. 
al 0 a neo 000) 8 s. f. notdrn GuP. ° 30 | 1883 |506 &o.| 145,000| 6 |A. & O.|Phila. ‘Gu.Tr.4 8 .D.Co.| Apr. 1, 1918 
i Fd nny lst mortgage.GuP...... 46 | 1886 500 &c.| 1,000,000 6 J. & J. do Jan. 1 44 

Clearfield & Ponce for $2,500,000. GuP........ o* 76 1890 | 1,000 | 1,021,000! 5 [J & J. do do Jan. 

General mortgage [or Fo ee renvlG.HL&P| 47| .... 100| 1;500,000; 8 |F. & A.|N.Y.,Ch.B.1. & Pac. RR. Feb., 1903; ie 
Fooria ¢ Pwtirn—Ind, Bloom. & W, Ast M-pi-Ceoar} 202 | 1879 100 4a '985,100/ 4 lA. & O.\N.Y., is Morgan & Co. Apr. 1, 1940 
Peoria 1.Cec | 0. y o —dJ. 0 . 

Ohio Indiana * ¥"S10,006; boo. ks ar. Ge.c" 342 | 1890 1,000) 8,500,000) 4 ee 0. do Apr. 1, 1940 

Hi cose, mo dome it meen ld... Ge.8 "20 | | 181 | 1000 | L'4es000| 6g. | ao Ne, ‘ld Ape 11908 Pop. 1, 192i 

4 wie - 9 495, —F. 30. | b 

Peoria @ Foie, gold. © ee '1885| 1.000! 1'499/000 4ige.IM’ & N do | Fab. 1. 1921 
44 mortgage, £0 

pennsylvania RR. Co.—Concluded. ue al go sae sems names AND WEST = ee ao ERIE. 

Divs op ts "05 "00 (87 0S oo GS Pee? OO 'G? 02 | Gress caruings....... «++--.$219,849,865 $198,626,878 $175,236,353 

84 7 5 51g 5 ie 6 6 By’ly. 6 6 6 Net earnings ............... ae 629,593 64,913,492 54,738,077 

id also 2 per cent in scrip Bs ee og Cassatt; let V. P., John P - rem, 2a 

b eli of 1873, s¢@ SUPPLEMENT of October, 1901. , Samuel 


t loan of 1881 is secured by Phila. Wilm. & Balt. stock. 
soe ates of 1902 see “General Finances.” Mortgages and ground 
rents payable Jan. 1, 1903, $5,261,017. 

General Frnances.—In 1901 the authorized ca 
ames cased DY 100,000,000 to $251,700,000; = ,800 thereof being 
by stockholders at $60 per 30 share raising the 
cubserntstanding 10 $202 200,500. V.7 2, p. ar, S 533, 627, 1238, 1280. 
The stockholders voted on March 10, 1903, $e auth’ ize an in- 
erease in the stock from #251,700,000 to to be made 
from time to time in tue discretion of the directors, 8 $50, 0,000, 000 of the 
increase, if deemed advisable, to be issued in convertible bonds. Of the 
stock Mock about $21,400,000 was issuable April, 1903, in come for con- 
yertible debentures. (See below.) ye of record May 9 are 
offered right to subscribe to about $75,000,000 new stock ‘int 6 pro- 
of one-third of their holdings), at #60 per $50 share, pay- 
ie $30 between June 15 and June 27, 1903, inclusive (or option- 
ally in fall at that time), +15 between October 15 and 26, 1903, in- 
clusive, and $15 between June 15 and 25. inclusive. The new stock 
certificates will be issued on Aug, 25, 1903, 4 Ane. 20, 1904. This 
will raise the amount outstanding to about #301,000,000. The right 
to subscribe expires on June 27. V. 76, p. 383, 4a3. 594 706, 
eee erent 000. :000 10-year Bg% gold bonds, dated Nov, 
1, 1902, of which about $30.000 were converted in Apr.. 
1903, into stock at +70 per share, ona balance are convertible at op- 
pty — into stock at $70 per share on May 1, 1904, or any subse- 
terest day, on 30 days’ notice; cody A be called for redemp- 
dima a and interest on any interes beginning May 1, 1904, 
if called may be converted on basis above: stated. See V. 74, p. 577. 
ovary 1901- y optained control of the ‘ge lvania and Cambria 
Steel cos. See “Industrial cos.” and V. 72, p. 80; V.73, p. 843,957. 
In Jan., 1903, the company was AOL to construct an under- 
electric ‘tunnel railroad from New J ersey under the North River 
acentral passenger station at 33d St. and 7th Ave., New York City, 
and thence dear the East River to a connection with the Long Island 
BR. in Long _aae p Completion of the work, estimated to cost 
take several years. The tunnel will af- 
ford entrance into Go leow York City for the IS eer Nee Railroad and 
Long Island RR and enable the sending of through trains by rail direct 
from the South and West to all points in ew England via the bridge 
from Mott Haven to Long Island, which is 4 be built aq the New 
York Connecting RR.; see V. 71, p. + Sai, Vv. 7 1280; V. 73, p 
1264; V. 74, p. 33, 478, "931, 984, P3808; ving 203, 1302, 1355. 
The loan of $40,000 000 ‘at 41g p o. due ity, 1903, will be paid 
Siem Bo proceeds of the June instalment onthe new stock. V.76,p.311. 
ha bat a improvements proposed in Jan., 1903, see V. 
p. 487, 4 


He 


ital stock was in- 


LaTest EARNINGS. OP 1to Feb. 28, (2 months) directly operated: 
Lines east of Pitte- 2 1903.......... Gross, #17. 796,698; net, $3,481 496 
burg & Erie. 1902. coosse-, SATO, 136,098; net, 4 "749, 296 


Lines west of P. & E., ine. or dec...Gross +8603,000; net, —$573,100 


ANNUAL REPORT.—Fiscal mn! —_ Dec. 31. Annual meeting is held 
&t Philadelphia on second in March. The report for 1902 was 
given at length in V. 76, p. asi. 5 9; see also editorial p. 511. 

REPORT OF PENNSYLVANIA RAILROAD COMPANY. 




















Year ending Dec. 31— 1902. 312! 1900. 
Miles operated............... 3.706 3,650 

Grose earnings.............. $112,663,330 g108'339, 795 $88,539,828 
Net earnings .................. $37,612,259 $36,070,252 $30,440,622 
Int. on Pa. RR. investments. . 8,112,861 7,781,720 5,781,297 
iumcfovijmor sens | “ta BS 

of equipment. ..... 7 , 
Miscellaneous.............-.... 272,778 103,535 73,928 
Gross income.............. $46. 652,136 $44,655,166 $36,931,766 
Deduct—Rentals .....__ aiaata 11,605,948 $id'e43;244 $12,224,520 
Interest on funded debt...... 5,095,883 4,254,585 4,267,539 
Interestonstockallotment. ° |....  ........ 172,503 
Tat on morts.& grdrents.. 172,319 162,637 149,367 
Oar trust payments . -.. 2,050/480 1,503,173 939,901 

it, general account... 74,168 200,678 

trastioan sink.fund. 136,400 136,400 136,400 
taxes and miscellan.. 1,656,974 1,560,219 1,197,227 
RE aacaipbadibonce ««- $20,802,172 $23, Tn] $19,654,236 
Balance... 22... .. B25, 849,964 194,330 $17,277,530 
Paymente—To trust fund. $1 29,4 28 baer tt 673 $103,341 
Consol. mortgage redeemed... 02/100 402,390 402,690 
Extraordinary expenses.....__ 12,505,000 10,824,595 6,540,785 
$13,036 528 1 7338, 658 $7,046,816 
ee eee. ize 34) g gio z 672 2 Sezeriz 

Rai tits neeneecs . (6)12,262,491(6)10, (6) ’ 
Extra Betterment Fund... ©7762-4916) 88 ena 1,449,544 
‘To credit of profit and loss..... $550,045 EE REN TIE. 





Bal. profit and loss Deo, 31... +--+ $24,861,421 $22,485,305 $22. 485,305 


Charles E. Pugh; 3 av. P., 8. M. peovesh 4th V 
Rea: ikuneaeen Lewis Neilson: Trees., Robert W Suith. N'Y 'Y. head- 
quarters, 85 Cedar St.—(V. 76, p. 543, 594, 705, 752. 811.) 

Directors—Alexander M. Fox, N. Parker Snortridge, Wiliam L, B'kins, Alex- 
ander J. Cassatt, Clement A. Griscom, Amos R. Little, William H. Barnes, Geo. 
Wood, C. Stuart Patterson, Effingham B. Morris, Thomas De Witt Cayler, , 
MoCrea. Lincoln @ Godfrey, John . Green, Charles &. Pugh, Sutherland M. Pre- 
vos! 

Pennsyivania Company.—( See Yap Pennsylvania RR.)—Owns 
no road in fee but has charge of ail the system of the Pennsylvania 
Railread Co. west of Pittsburg, viz.: ( See this company). 

Leased by transfer from Pa. Re: Controlled by stock, ete Miles 

Miles. | Pitts ae, Chic. & St. at 356°39 
Pitteb. Ft. W. & Chi - §469°89 ' Cin. & Muskingum Val... 9148°45 
New Castle & Beaver Val.. He 98 Ravpeeere. S Washing... 3B 15 
Massillon & shevelans. abe sar Cin. Leb. & Nor........... 45°71 
Erie & Pitts are nae nae 134 Grand ste & tndiana.. 430°21 
Cleveland & I ebarg. oe “201-74 r. Rap. 2. _— sees 
Leased a.00o.: _— _ | Traverse City RR...... 


directl 
Pitts. Youn, a. G12 5°09 
Toledo Wal. Val. & Ohio.. . 9234°41 
Indianap. & Vincen. RR.*9133°11 
Oontrolled by stock or otherwise: 
Cleveland & 








Er 
PE 
2; 
rE 
i 
* 
i 


— 8t. L. & Caron:lelet.. 
93-08 


——— & Toledo Ry.. 
arietta..... 1 7 13 Tones aute&Logansport 159°36 
n. 5°27 Terre Haate & [nd’lis RR. 123-22 
Terre Haute & PeoriaRR. 145°12 
Cleve.Akron &Columbus. 196°97 


9°65 
Newport & Cincin. Badge. 73 


Louisville Bridge 
































Branches a, & Seether... 51° 42 


* Operated by P. 0. C. & 8t. L. Ry. | Total of all lines...... -4,925°65 

ORGANIZATION—Chartered in Pennsylvania April 7,1870. Its stock 
is owned by the Pennsylvania Railroad. On Dee. 31, 190 1, the Penn- 
sylvania Co. owned sundry bonds having a par value of $1” +280,000, 
and stocks of par vs value of $137, 631,653, valued at $92,377,013. and 
yielding from to Deo. 31,1901, an income of $3,505, 366. In 
1902 income from ve owned was $5,413,983, 

STOCK.—Stock, $40,000,000 as increased Dec. 5, 1901, from $21,- 

,000 in return for stocks of controlled cos. See V. 74. 41, ~ 

Divs. ee "84t0’91 '92 '93 "94 '95t01900 1901 

po. 24 0 4 Mar.4 June4 none Dec. 3 Dees 

an nae gold bonds of 1921 are peer by leases of P. Fort W. 

the Cleve. & Pitteb. and Erie & Pittsb. railroads, and of bonds and 
stake having & par value in 1881 of $24,171,630, as well as real estate. 
t es, “A,” “B” and “O” were foonet be by 
Girard Trust Co., Philadel phia, as trustee, under a deed of trust made 
by the Pennsylvania Company and the Pennsylvania RR. Co., ee 
7. yn ne Company has pledged an equal amount at 
guaranteed special stock of the hago yA Ft. Wayne Chicago 
hati ot 090, . The Potal authorized issue of the trust certificate 
000, = oe series to be secured by deposit of shares of the 
to an amount S208 Od to the par value of the 
bog the vainkiog fund having retired 000 to Jan. 1,1903. See 
V. 65, p. 368, 572, 1116; V. 67, p. 122; V. 72, p. 339, 490. 

The 000,000 gold 3% Pp 6. trust certs. "of 1901 were issued to 
pay for uisition of sme we dt the Pennsylvania & Cambria Steel com- 
panies. ey are gu ee Roos boo and interest, (Ba RR., 
and secured by deposit ‘ot 8 Pitts. Cinein. 

Louis preferred, $5,000 000 Norio & Western preferred aud 3 $5,000, 
00 Balt. & nid pe pre referred stocks, and are subject = »eall for #5000, 
tion by lot a par in 15 equal annual drawings. V. 73. p. 843, 957. 

REPORT.—Report for year 1902 was in V. 76, p. 650, showing — 
on 1,519 ‘mallee $33,025,648; net, $9,717,219; other income, 95 ears 
983; interest, rentals, ete., $9, 347,217; transferred to e 
expend. fund, $2,000,0°0; sink. f $1,627,960; dividend on Pp. oe a) ate 
200,000; bal., sur., $956,025. In 1901, gross, $29,054,544; n 
742.506; other income, $3,595,366. In yom" 1902, profit, $5, 783,988; 
in 1901, profit, $3,681,260. (V.75, p. 794; V.76, p 650.) 

Lane pA neg & North Western RR.—Owns Scheie ie 

tnclading branches, 19 tsllen. a connetiantion 
Broek 1, 1890. of the Bells Gap and Clearfield & Jefferson roads. In Jan., 
" 903, $2,237, 900 of the $2,250,000 stock had been exchanged for that 
othe Peon. RR., 4 shares for 9 of the P. &N. V. 74, p. 152. 
DIVIDENDS. pes 1890 ’91 °92 93 "94 °95 °96 to’98 ty 1900 ’01 02 
Mah os 5 546 2 2 _~ none. a4 4 ~ get 
ahs 10mos, oniine I Dee. 5 1, 1902, $718,750; 
gars 511; other income, $2,245; int., taxes, eto. » $138,650; dividends, 
866; bal., sur., $21,250. -(V. 74, Dp. 152, 428.) 
mane ty & Bureau Valley RR.—Peoria to Bureau Pacite id. for 
47 Rock Island & 


miles. cnleage 
$125,000 yearly; dividends, usually 8 p o. yearly, occasi 
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RAILROADS. 


For eearee~ of column headings, &0., see notes 
n first page of tables. 





Date 
C1) 
Bonds 





_ INVESTORS’ SUPPLEMENT. 


(Vou, Lxyy, 


_ INTEREST OR DIVIDENDS, = 
When |Where Payable, and by a yeet 
Cent. |Payable a =a 








Outstanding 





Pere M: te—Common stock, penen ees... 
referred, per cent, non-cum. My 


ene? & Lake ‘he iat Mt lst M. 2d 

Chic. & W: gen. M. ey p- m.). NB.c* 
D.Gr. RaW. lst or ea any M.,law.m.0B.o* 
Flint & ra. tomy ne ote 4s) gold. . © 

Consol, m paleenciee 

Pt. H. Div. 1st » ($3,500, 

Toledo Division, lst ag 
Ch.& N. sacral eset &i.en 
Western Eq' int Co. 
Marquette e eat "ist M., guar., 8. f.. call at par 
neg | ee tM.,gu. p &1,,call par. “ery Sst 


re Marq consol. 

Lake Erie & Detroit River lst M., gold... 

Pere Marquette coll. tr. M., g., par. 

Pere hig oye 6o.,. gold, wh. guar. 

Baginaw =S uron, 1st M, p. & 

Gr. Rap. Beld. & Sag., mist M., gold, int’st rental. 

Perkiomen—1st M., ser. dsti'nig, p.&1.PeP.c 
1st M., ser. 2 2 (odin ) . 3.4 . (end. a 

Peterborough R. (ren per cen 

RR.—See ATLANTIC COAST LINE 

Cent.—1stM.$2 500, pe 200, 000d 96 

ia Baltimore & Washin took. 

Bal. plain bas., 8.f. $20,000 yrly, mc : 


























ool 
-,»8.f.,notadrn x.0* 


Plain ; gold... 
= ¢ Potomac, 1st M.(tun.) 
$00,6 not wn. ..x0o* 


r., gold, s. f 
Consolidated mort, 816, gold.SBa.c* 
Phila.d Ohes. V.—1stM., pt .,0 1030 58, red.’96,g.PePo* 
1st m., old 4s, not pf., int. reduc’ in 96, g.PePc* 


Pt a et pat pt ped pe 
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Reading Ter.Bld. 
Nashua, N. H. 
Phila., Penn. RR. Co. 
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Peoria & Eastern ny Sor bard Map Olev. Cin. ae. 64 Soe 
from Ind, ed apg LM 


, DL. lis, 
of $5,000,000 on f eld id Dies Indiana; lis to 
Ohio, baer miles; trac! ya Springheld to Peoria, 95 operated, ath gn, 


in 1890, organised Pet 5 ei. eek "dtr aur. 14980, t6 
, Teo! ° le r. 
Cleveland Cin: sinnati Ch. ‘é& ; a kL. w eaters bat 
and owns 


<a bonds, 
me Jan., 
yetock. of of the Peo. & eioiae Union: Ry., on which Goma 


as 
owns $125, 
yearly was paid 1895-1902. V. 74, p. 152. 

Bonps.—See abstracts of mo: pe 1890 ip V. 51, p. 246 and 
of O. Ind. & Western mortgage, » p. 201. 

anges yore te Abe on imeomes. 4p.6 pe 1% 1, 1902, from earn- 

1903, 4 V. 76 76 6, Dp. 480. In 
6, D. 


ings of calendar year 1901; Apr. ? 
April, va or ee payments were pro 
EARNINGS. oom, t 180 zoe. a 81,876, oer —_ $441,751 
July 1 to > Feb 38 692,8 462,299 
fo $1027 


. net, 
Sur. over 8 mos. charges, e172, 245 in 1903, 793 in ibo2, 
ANNUAL REPORT.—For 1901-02 see 1 om a v.75, Pp, 439. 
Year end. June30. Gross. Balance. 
sabe ins “56s 260 $89,853 
821, 050 404,075 417,875 


600 (6 ry 6.) int. on 
—(V. 74, p. non Sas rt 5, p. 439; Vv." 76, p. 4 480, 811.) 
Peoria & Pekin Terminal Ry.—See STREET RAILWAY SUPP’T. 
Peoria & Pekin Union BRy.—Owns Pekin to Peoria, on i 
sides of Dlinois toon p and yards at _— t) ogee Peoria. race hg sgh my 
track, 18°14; second main 8°80; to ss 
Mileage of side ‘and yard tracks, 58°71. Ca ae cok $1,000 
& Eastern (Cleveland Cin. 0. & St. Louis i eyetem) 
Chicago & North Chic. Peoria & tr: 
tem, Lake Erie & 
Dividends 1895-1902, 6 p.c. per “s for ad 1 1-02, 
evens, O000.807:, net over eee $226, 847 ; charges, 155; im- 
proven ents, $32,951; dividends, $60,000; balance, act, $23,259. 
70, p. 584,; Vv. 74, p. 152.) 
Peoria & Spring. By.—See Sup. of July, 1902, and V. 75, p. 290° 
Pere Marquette BRR.—(See Map.)—System includes: 
Lines owned in fee. Miles. Miles. 
Alexis poy Toledo Bes Lud- Sper Poes, omeehes, etc.... 473 
mn Lake oo 68 276 
La ind. to Bay iew, 


380 
Detreit to G’nd Rapi Mich. y 
age Huron to How Ct 
r 





falo, N. ¥ .. 
(G. RK. Kal. & 8, E.)— 
Rapid City to Stratford.... ° 
a |e w Tuscola & Huron— 
(See Ay bye eompany.) 
Ax6, .... 


Pt. Huron to Grindstone Ci 7 





twater Saginaw 
erv., Ont., to St. Thomas London & Port Stanley.. 
Sosmee, posite Port Huron, 


seececsecceesee. 74] Total (incl. 34 m. oe. 2,243 
ome owns car ferries Milwaukee to Muskegon, and Ludington ome 
Manistee to Milwaukee, etc., and four steamers — Nae 5 at $443,564, I 
Feb., 1903. three additional = ferry steamers were ordered, to cost 
$950,000, and vesse cost aes 000, to ply on Lake Erie, 
between conn and Gosuaben. Vv. 383. 


76, p. 
rated Nov. 1 


Geese —Incorpo 
Caicago & Wi eat Michigan Ry. 
and Flint & Pere uette 


Lake Erie & Detroit River Ry., 
24 miles, ki 23 taken over Jan. 20, 1 
In Dec., 1 @ syndicate con sisting of Thos. H. West and John F. 
Shepley of the he bt Louls-Union Trust o., F. H. Prince, G. H. Norman, 
Ne . Nathanie 4 Seance. T. F. Ryan, Mark T. Cox and others, 
) of the $14,145,500 common seek which, together 
r vided between com- 








On Ve 6, 1903, the Pere Marquette International aad Co. was 
organized to build a bridge across the Detroit River near Grosse Isle, 
‘shout 20 miles below Detroit. The U. 8. & Ontario Steam Navigation 
Co.,ineluding docks at Conneaut and Fort Dover, on Lake Erie, will 
be controlled b me Pere Marque.te and the Bessemer & Lake Erie. 


Vv. Ply 
ar. 9, 1903, the “Pere Marquette RR. tage ipone rated to build 
= miles from New Buftalo to Hammond, Ind., 2 milps from Chicago, 
under construction in ich 1903. The South Haven & Eastern, Law- 
Mic - miles; the Milwaukee Benton Harbor & 

lumbus, Benton Harbo: © Buchanan, —_. 27 miles, were ac- 


SESESHNNSES 


oe.ee ee 


STocK.—Authorized $16,000,000 common and $12, 
non-cum. pref.; outstanding common $14,145,500, 4 sgoame 
DIVIDEND.—Opn pref., 4 aid ay a 1901; 
in 1902, 4 p.c., (F-&A.); 101903, Feb., 2 Aug, 1901, 
Bonps—The consol. 48 of 1901 Covet rg ,000) are 
to $20,000 per mile of completed single track _ tnota aes 
fanny or $25,000 per mile double-track. he bonds, $26 
reserved to retire the same amount of old bonds, Y, 
i | yoats‘by the tng fund ah Parvand aeeniire note ust tro 
een 
* | Basrences tea onds Ht Satine vo exo 
onds 0} ted to $2,87: 
secured by the entire capital stock ($1,400,000) of she fog oe 
fae River Ry., the National Trust Co., Limived. of "Toronto, betng 
rustee, and are subject to call on any interest day on 60 daya’ notics, 
The bear interest at 3 cent to Dec. 1, ry and the 4 per 
cent to maturity. V.7 Pp, 1302; V. 76, p. 2 13. 
The Eastern ponies 5s of 1903 are in two series —A for 
000 and B for $2,000,000; the entire = may be called Math 
any year and $75,000 of the As and $100,000 of the Bs arenien 
able Mar. 1 yearly. V. 76, p. 866. 
LATEST EARNI’GS.—2 mos., 2 1903..Gross, $1,605,864; ne’ 
Jan. 1 to Feb. 28. ‘5 1902.:Gross, 1;527,903; ae ty 
The Lake Erie & Detroit is included in Doth years. 
REPORT. gg for 1901 was in V. 74, p. 983. Statement for 1902 
was in V. 76, p. 332. 
1900, 


enna. 89005375 $090L175 
TOSS 6 ’ i . 
7510534. *7'110;212 “sav 


inact a 841 oneee.ons 
1,765 50,519 


Total net ge csomesens MY neeees $2,141,482 
Deduct—Interes' 1/451, 704 1, 356, 389 
Dividend on wae stock... énddnesene (4) 420,416 (4) "420,446 


Balance, surplus............ --- $594,485 $364,647 $226,180 
OFFIcERS.—President, F. H. Prince; Vice-President, Newman 
New York; Vice-Pres. and Gen. 4 Myron J. Carpenter; r; Sec. 
Treas., Charles Merriam; Audito -E. Howard; ‘Directors, Jan. 
V. 76, p. 48.—(V. 76, p. 480, 59h, 705, 752, 866.) 


Perkiomen RR.—Owns from Perkiomen Junction, Pa., to Emaw 
coon Pa., 38°3 miles. Stock, $1,500,000 (par yes = of shares, 
owned by the wp pe het and enapny & a ~~ ar = 
se eric ears Pes eaper een Dah SL Sl 

int San team, ot 71, p. 1013; V. 72, p. 283.) 

Laie hse ie Wilton to Greenfield, N. H., 10% = 
Leased A BOS te ‘Boston & Lowell for 93 years at 4 
stock an Capital stock $385,000; par, $100; div., a 
re na of. Baltimore Central RR.—West Puils # 

63 miles; Wawa to West Chester, Pa.,9 m. (double 

m.; , Chester Creek RE., 7 m.; Phils 

(150 of the $2,499,189 stock; 
& ns nee tA. $190,798 


is 
2 Er 


,000 


i! 


i 








$1,965,519 





$1,965,519 
1,319,331 
Py 3 





Bal d 

For 1901-1 earnings, $968,71 

charges, Phe ; bal., aur., $26,15 
Philadelphia Baltimore & ‘hana on BR.—(Se Map 

Penn. BR.) —Operates m Philadelphia to Washington, D. O., and fra 

Wilmington, Del., to Delmar, Del., with branches as follows: 


Lines controlied, leased, elt 
ee eee & Balt, Oentralf. 


Delaware Ma. & Va... 


Mi 
Philadelphia to Bowie, Md.,via 
mR... (all double track). 18 
owie ae ag me 
Branches to ‘baw ty, et 
Total (| see this com 


Wilmington 
$25,350,450, in $50 shares, of —— on gad 
mostly owned b; términaie at Washi a b 

roposed new terminals at Washington. ., 
s, |" Divi ENDS. f "88 7. 93 °9 
(P. W. & B. 

In 1902, Jan. 2 6.5 Sauls 
since consolidation, p. ©. P 


Bonps.—The bonds issued by the Phil. Wilm, & 


coommee db future mo: 4 SuUP. 
stonges andl ground rented, $163,765. 
pe ane mos., ? 1901-2......Gross, $12,280,749; net, ert 
Nov. 1 to Oct. 81. eccereserwies. 11,808,249; net, 3,948,731 
ANNU aL Baront—Year ends October 31 " Report for 1900-01 wale 
Vv. i. 2B Gagne Lire $11,808,649; ne 
mi, 03,600; rentals, etc., io7h6 


7 + 
7S icet dividend 
8. 81, 1902. Mie Le ate 
t. are 
of April, 1895. 


dwt 





quired on Apr. 1, 1903. v. 16, P, 883, 594, 752. 


‘ 30T dends 
foa7 384: bal. ur. fr post ets rte 1032, opristed Vv. 70, p. 594.) 





RAILROAD STOCKS AND BONDS. 
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RAILROADS, Miles| Date 
for explanation of column headings, &o.,see notes} of | of 
on first page of tables. Road. Bonds 


Size, or 
Par 
Value, 


SUPPLEMENT. (Vor, 


INTEREST OR DIVIDENDS, oa 
cia 
Where Faqable, and by 





Amount 
Outstanding “Gent. |Paye Payable 





Phila. @ Prie—Common stock een 000 author.) 


he poet Barat te & 1. by Pa. RR.. : 
st M., #5 


Rati we 
yr & R. Ry. 
Phila, reein mort., 
Phil, Newt’n @ N. ¥.—1st M., Rol sold (see text 
hia & ite! Ry.—S8ee READING % 
Friscarees 1 ° rental, Penn RR.. 
r cent rental. 


tM st rental Me 
00,000, g., red. text 
vend interest (end.)r 


Ppa Germ 4 panes 


oy ik, Pleat ¢ bi 
c r cent cum. 
Pitta. Shen. x Lake Erie, ett mort., 

Consol. Psy Se for rl $10.00 gold.Ce...0* 
Pitts. B. & 006,000, A el 
AI oid 8 ‘See text. UP1... 
Bessemer eq. trust, 2,000,600. g., ea. July 1.UP1. 
Conneaut equip. trust, part due yearly, ¢. FP. 
Shenan — trust, part due Ab pena g.U Pi.. 
Greenv nee p. trust, #100, 000 due oi g. UP! 
Butler ya reel trust, 82, 050, ay 

Yough yy —Sto 


Pritts ‘000, 000.. 

Gen. 1,000,000, £8 gu.p.&i. (ena. \FPI See text 

Pitted’ Cincinnati Chic. @ St. Louis—Com. stock 
Preferred stock 

Col. & ind. € Cent. morts. ($2,335, vag ore 1st M.) 

Union & sp’t lst M.(U'n City ae. .)o* 

ie. Rt, L. & Pitts con. M. (822,000, Aas Car 











4 in 1902 Semi an/Phila., Broad 8t. Stave | 
7 in 1902) Yearly. ae ; Broad Bt Stee 


6 g. ‘ 
4g. ut g. . eps. Broad’ ast sean 
12” yf ue office, 


. |Phila.,,Mar. er Bid 
5 Phila., © : 
me 5g. a "2 Ottice. 
10 


>>, ape 
Pepa: 
S| ee 
OF Fpond 


© 
sremeaneesenerte 


Phila,, Company’s Off, 
Check from Co.’ 6 office, 
Baltim. »Hambleton&Qo 


N. Y, Gd. Cent. 
Un. Sav. Bk. & Treoin 
Check from Oo. 's office, 


do 
N. Y. aces Trust Co, 


N. Y., U. 8. Trust Co, 
Un. Trust Co., Pittsh’g, 
Un, Ei ft 0., Pittab'g. 
Fid. Tit. & Tr., Pittsb’e 
‘ie * Tr. Co., Pittsb’g.| 

do 


RSP Ss 


RRR 


> 


ome 


ASVAMAAKAADWEOBOUra 
RARB 
Ss 


PESSSSp> 
PPPPreereeeeeaeeer 





PR 





; QRaN 


do do 
oe Ottice, 
do 
N. Y., Farm. L. & T. Oo, 
\N.Y. ;Farmers’ LU/n&tTr. 
,021, - Y., “oun —_ Co, Bir, 1 


,000 Deo.. 1905 
1,506,000 do do Oot Oot 10 


no 
BS $ 
IIH HAE aoe 


BS 
“oP 
: 


3 
ke 
eee eae 


, 53 
22,699,116 
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Bhiiadelphis & Chester Valley RR.—Road from rors 
a n, oo 60,000 miles. nar te Sane, iS, wants ital stock | 
) is, common ; pre vitw) 
pa wh Reading Gomp og B $454, common and 505, 100 Sg 
ferred, of wh’ 4nd.0 common and $205,100 J gree are depos- 
ited under tte general mortgage of 1897. pune etme 
guarantees the bonds, with i t reduced. See. V. 63, p. 
ene & Erie RR.—(See Map Penn. RR.)—Owns aomuaes 
Erie, Pa., 288 miles; branches, 17 m.; double track,{123 miles 
LEASE, &0.—Formerly —ey & Erie. Leased to 
net rece paid ae 
1 $3,499, 800 common 


mestasee ! bonds, 
o common stock. 


ORGANIZATION 
Pennsylvania RR. Co. for 999 yess, 8 ane actu: 
rena? ay lvania RR. owned Deo. 1yOS 

‘aieiphin wink and $5,041,600 
ana bres aor Philadelphia (sinking fund) $2,250, 
IVIDENDS.—On common el 1892, . p. es 1894, 2 .; 1901, 2 P.,0.5 
1003, July, 2 p. 6 Dec., 2 On “special,” 1888-93, 7 p.o. yly. sod 
196, none; ’ 7, dp. 0. 6.3 + Bana 99, 4 wot900 te 1902; both incel., 
@s.—2 months +} 1903 ross, $1,009,996; net,#165, aot 
Jan. 1 to Feb. 28. 1902 Gross, 883,729; net, 245,324 


ANNUAL peroet. —Report for 1902 was given in V. 76, p. ee 


eles’ end. Dec. 31— 1902. 1901, 1900. 1399. 
ross earning «+=. 86,423,192 oe Tae’ 689 $5. 824,626 $5,348,029 
2,110,335 2,725,740 2,086,010 1,664,235 
1,019,150 1,019,150 ae tg 4 1,019,150 


stock ’ 
Div. on com. Meek 14%) 318. 400 (2) 159,700 
Interest on equipm’t, &o. 588,018 1,202,722 447,864 


Balan: ar.$15,766 sr8176,168er.81 41,369 sr$101,221 
—(V. 74, > 380, 526; V. 75, p. 30; V.476, p. 383, 639.) 
peenet ene & pranksere RR,.—Owns from Crescentville to 
"6 m e $500,000 stock is owned by Readin 
ited under its mortgage of 1897. 
terest on bon from 5 to 4 per cent, principal and 
sees be ing guaranteed y Reading 0o.—(V. 7, p. 1358, 1357.) 
Phila. Germ, & pooae Foem Hill RR.—See Connecting Ry. 
Philadelphia Germantown & Norristown KRR.—Phila., 
Pa., to No: wn and antown, Pa., 20°66 miles; second track, 
20 ss tex track, 2°59 miles; total track, 102°4 m.; leases Plymouth 
RR.,9 Leased Nov. 10, 1870, to Phila. & Reading for 999 years; 
renta), $277, ,623 and $8,000 yearly for organization expenses. 
Philadelphia | Harrisburg & eistebure RR.—Harrisburg, 
Hy 4 sn) — onthe Western Maryland , 47 m.; 2d track, 
etd ngs oe laterals 17°47 miles. Leased October 15, 1890 
for 998 years at 


Ae 6. on stock, interest on bonds, taxes and 
expenses to the Phil: “ate & Readin RR., which by endorsement 
on each guaranteed the bonds, ye and interest. 6 assumed 
in 1896 by Philadelphia & = 4 way. Stock » OR 000, 009 lnee 
850),owned by Reading Co.,ot whio $1,095, 000, along with 2,006 
of the bonds also owned b yA tor o5 G08 are + toa ander 
its general mortgage of 1897. Mortgase is fi 
Philadelphia Newtown & New York RR.—Philadel peace 
=n elgg 7 22 miles; sidings and on 3°42 miles. 
common ,000; preferred, , Of t the conta, 
49,106 (wi Guten os os bran A artly pi ald—soe' a 64, p. 331), are owned 
menting Ve deposited der ite general mortgage of ra: 
In Getober, 1 8, 1 caoeet on ,000 bonds was redu to 3 
cent, from April 1, 1897, an made a first charge, that on remain or 
of issue belieg left at 5 per cent .C ect to said * momma V. 68, p. 
778. Current liabilities June 30, 1901, $272,589. 
Philadelphia & Reading RR.—See READING COMPANY. 


Philadelphia = Trenton RR.—Phila. Censtngton), F 
Morris Ba. 24 ked, and brane 3 miles. "On 


ne oe four-trac! 
Fenn, Ri. at 4 1s lensed, with th Hs, ited Cos. ts total teens belo Gl meee 
ai $494, stock, the ” 
100, so Bains owned by the Unites Rit of N. “3 
Siaesces & Cumberland BRy.—RKoad from W.V. C. Junction _ 
Va., to Cumberland, M: 9m. Under the new lease of ’99 the W. 
= * | ay. recetves all revenues and wach all expenses, 5 p. ¢. int. pond 
A eng ay ich it owns 92 per cent. V. 
68,0 p10, ‘ear 'v 78, p. 785 Previous dividends: 1894 Sp. 6. 1895, 
6; 1896, 6; 1897, 5; 1898, 4; 1899, 4.—(V. 969. p. 492; V. 73, p. 785.) 
Pine Biv ff & Western BRy.—See Supp. of Jan., 1903, 
Pine Creek Ry.—Owns Stokesdale Junction, on the Fall Brook 
to Newberry Junction, Pa., 75 miles. tyes pay gee Y. 
‘tral controls the ca: ty, stock and nen the road for 999 y: x 


fem n Ms 1, oad 4 oman, -F., Tho 
interest and and p. 374,73 rks reas, 8 872. 72. “the 1s — “is 
= ca the B New York . a ‘aindly 


° rm of . 56, p. , Stock, $1 
pai Sad July 4 1902, .Y¥. Maramty, v.86, Poot 3999, —( $1,060 v7 
weteebare Mesvomer & Lake Erie we gen mM 
‘ine compl in August, 1897, from near 


757,491 





Sate which eee is ‘de 


ittebure, 


Pa., to Ccaneaut Harbor on Lake Erie, and Wallace 3° Sanction, Pa., 15 
11 miles; leases 


miles; terminal in Erie, etc., Pa., 2 miles; 
ville t Lake & le BR., 


Set cents feeete ts ear Erie, ete LAseevills to Menévil ~ 
Mant it the reed owned is to be double tracked in eos V.75, p. 1203. 





ORGANIZATION, ETc.—A consolidation Jan. 14, 1897, of the Pittaban 
Shenango & Lake Erie and the Butler & x: ure. Carries fron 
south and coal north. See V. 63, p. 1159; 152, Oon 
lines for coal transfer to Canada. See V. ‘60, p. > aR; V. 61, p. 

Of the stock $5,500,500 com. and $500,100 pref. are owned 
Carnegie Oo. and de eporited under its collateral mortgage, 
for 999 years from Apr. 1901, to the new Bessemer 
eee @ subsidiary crghatentin on of the ¢ ‘arnegie Co. for 6 Per cent on 

. and 3 p. o. on common stock, interest on wonse and or, 
eepenees ete., the lease being guaranteed © Carnegie Oo ‘i 
72, p. 137. Through Oarnegie is controled by by U. 8. Steel teel Core 
DP. 6.5 sinoe unde 


DIVIDENDS.—On f.,3 p. 6. 1899. In 1900,6 
160m) pn 


pre: 
lease, 6 per cent yearly on pref. and 3 p. 6. on common. 
BONDS. payin is res of bey ne Ay ae oF after June 1, 
company paying 49 per cent for each year of unexpired term 
The Po tL E. mortgage of 1897 1s for 
States vtrast Co., N. Y. ), covering all +4 ra 
— of the consolidated com 
the Carnegie Steel Co., 
1897 $4,800,000 reserved to 
ey 161 Bepert - Ian con sara os or ending Deo. 31, br 
was in show g sroee 67, against $3,021 
1901; net, $1,¢ $1, Bios, 514, against $1,543,864. gainet $9,021 58 
Pres., J bee. 72, p. 137; V. 75, p. 185, 1208) 
Pistebare, phe e & Western Ry.—Under Mp rte 
extension of Wheel. & real Erie from near Jewett, U., to Pittab 
60 a ¥ be completed in fall of 1903. See V. 76, p. 543, The Sunt 
link with W. & L. E. to be built from Jewett to Mingo Jot, under char. 
ter of Pitts. Toledo & Western RR. V. 74, p. 1090, 1197. To 
in connection with Wabash, an oS Ser ee route to Pittsburg for the 
Missouri Pacific and associated lines. A contract providing a large 
tonnage is re have been made with the arnegie Oo, now 
contrelled by the U. 8. oe Corp.) Stock authorized, s 2,000 
all of one class; all outetand ing. Alsyndicate is supplying 6 for 
construction.—(V. 75, p.498; V.76, p. 103, 332, 543. 
Pittsburg & Castile Shannon RB.~—V.72,p. ‘2, V. 74, p. 1308, 
Pittsburg Chartiers & Fougmtegheny BRy.—Owns from Char 
tiers to Beec ment | i m. ; biécoot> (Chartiers Ry.), 2 m.; 21 milesis 
. BTOCK outstanding, rwned jointl by guarantors men 
tioned below. Handing, 9700; 129%, 4 p.o.; 189 6.; 1897, 
2 7 p. 6.3 1899, 1 p. o.; 1900, 4 . 0.5 none since. Pot the 4 
ef peng ranteed (endorsed) by Pitts. Cin. Chic. & > Louis, the other 
hal by the Pittabure & Lake Erie. See guaranty, V. 56, p. 650. The 
03,000 first 68 were paid at maturity on Feb. 1, 1902, in cash bor- 
rowed at 4 per cent perannum. In year ending Deo. 31, 1902, gros, 
$343,316; net, $134,656; int., eto., $42,243; bal., sur., $92,413, 


Pittsburg Cincinnati Chicago & St. Louis BRy.—( See Map.)- 
Miles. 
509 y. 
166 y 
Eng. Connecting Ry. in Chie. 


104 
108 | Other lines 
2 Operated under their own 


organization— 
Pittsburg Chartiers & Youg> 
jogheny Ry.......---.+.++«9« 
Cincin. Mask. Val. RR... 
Waynesburg & Wash. RR... 


Total of all Jan. 1,1903...1,612 


ORGANIZATION, 0 Formet i in 1890 by consolidation m (per eee verma iY, 
50, p. 875) of Chicago 8t. Lo’ Pitteburg, Jefferson 
In ‘anapolis, Cincinnati & fichmond and Pittsburg Cin. & St. L. “| 
trolled by Pennsylvania a through ownership of stock. of stock. 
i ntom By pt ig authorized is: Common 000,000; 
ial ar, $100 Outstanding Dec. 31, 1 
777,534; peta a 699, Lace gt I Sti th to Sept. 


oo. pate oat Vet bry 
70, Pp. pati Of the ee = 


— er Penn. Co certi v.78 not 
Prone gi stock cen amponelve 1! pat tr wa 


AE Ty eet ee — 
cen’ 
Board, with the ght. Afer pel oem 


After 5 s 5 cunt on bol comme ame 
Paget Sea 
re o.— ear! 
Onemt ine. poor 15,01; in 02, 3 p. co. (F&A); in '03, Feb., 1 
STOCK OF OLD COMPANTES unexchanged Jan. 1, 1903: Pittsb, Om 
& 8t. L. common, $26,750. Chie, B St. Louis & Pittab., common, 
preferred, }.052; Steubenville & Indiana, common, 
‘erred, $750; Jeff, M. & I., $5,000. 
tema —The consolidated mortgage for $75,000,000 
& Trust Co. of N.Y. mee Noe N. Jackson, 
o.. Sufficient consols are reserved for the panes 
tional bonds at maturity, for in which time 7 oe a's 
guaranteed um ao te principal aaa tarest Dy te 





Lines owned, 
Pitteburg,Pa., to Chicago, 
Rendcomh Jo’ to Anoks Jo... 
Bradford Jo. to Indianapolis. 
Indianapolis to Jeffersonville 
Branches 


lis to Kokomo. .... 


6 Bri a ee 
ath ee thoes 60’8.) — 


Track 
Indiana 


9 
Louis | 
Lines B 
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Apart, 1908. | ——== 
DB. INTER IVIDENDS. |Bonde— oF 
= of column nednge, Ao, 00 note Miles Pot | Par |, Amount | Rate — ee Payable, and b (Stock Laat 
eadin: .» 860 NOTES en | re able, an 
Pree peo ges : Road.| Bonds Value, |Ottstanding| “Gonp” Payable) Whom.” 4) "Dividend. 
st, & Ind. 1st M.r 116 | 1864 | $1,000 ("3,000,000 5 J. & J.\N.¥., Natl Olty Bank. Jan. 1, 1914 
PetraaNta Sich Cae aS 3 Pe ee: ; ane oe Fists 
a © | A 0 9 é 
Ree ee eaees| (eh ass| tames| eeesel & oS [fet Be 
$75,000,000, gold, guar. p.&t. wo Corll 1,095 | 1992 11000 | 1'379/000| 4ip¢.|M. & | do do | ov. 1, 1942 
Con. M., $75.0 evivania Company .F “Dr g.e" [1895 1,000 4,983.000| 4¢.|\M.&N.| do do | Nov. 1, 1945 
(end.) BY “KE,” g.c* | |} 1899) 1,000 b10,837,000/ 3ig.F. & A) do do _—| Aug. 1, 1949 
fee BALTIMORE HIO | 
permet cep crue nei ear, | 380 3OLGIEG tn txt | QJ. MY. rmow bcm hye 798.38 
ar. | | ’ "5 we, pr. 
uaranvotapectal 8 stock, 7 PoP Gumala-)| 468 | 1862 [500 &c. 5,250,000| 7 | Various! do do Muiy 1. f918 
Gperapeceacws} uvoamarorne's) $31) Ugt Gas ae Sasa! 7 Yeas) aa ble 
PPT rrrritert tite | | ad ’ ’ a! y 1 
Be ai ok iii. isthe. gi pale) 3 | 1901 200 &e. 150,000] 5 g. J. & J. Com. Ti.L.&Tr.Co Phil. Jam, 1, 1931 
PitlsJ MORE & OHIO. 
pulsburg Junctio metion-—See Fuk, auth. $8,000,000... igi | rave | 1.089 | 8,000,000 |10 in *021F. & A.|Pittsburg, Co.'s Oftco. Feb. 2,108 sas 
at mortene™ ener a eeeaeeeeaer| 71 | 1889 | 11000 | 21000{000| 5 &. |A. & O.\N.Y., Seourity & Tr. Co.| Jan. 
2d mortgage, i West -New mort., g.,8ee text.,@.o°4r, .... | 1902 1,000 | 600,000 4g. J. & D.N.Y. ‘Bowl.Green Tr.C». Dee 3 ’ 1952 
Pi Ww. fy, nt M., subject to call at 105.....| “86/1896 | "500 |. 150,000| 5 J. & J. NY, Bow Green Tr.Co pay 12036 
phisburg Me é Tough. h.— 8100 I brand} ie eras] wi | tees | 1,000 | .2:280000 6 [L4@a) a do” an. 19k 19 
ee (end. thy Peal &L. E.and L.8.&M.8.0} 57 | 1884 1,000, 900,000; 6 (J. & J. ao do | July 1, 1984 
Sixmepatc belle Vernon, let M.g..nevd WEI) 38/1868) 1.000) go0.oge| oe. 1S 3. piteab’g, Pideniey Tr-00.| Jay 1 1238 
—Iist M. g., 8.f. not drn o* | dy, | y g. |A. ro t. Stat’n 
ae onsen. ‘é Fairport.’ See BALTIMORE & oro RE | 
a EIS 000 000001) ---. | Hee | 000) eee) oe St cenissitrantco. | ree 1802 
PPTTTTIT Tit tt eens eeeeee ’ ’ x. ° } a 10. . 
Cae BY 1a. ledlon--Btock (#6, 600,600)) “84 | 56 | 3,772,400 7m 1902|M. & N.| Philadelphia Omice, Nov.1,/02) 3 
now lst. g., 8. i not dr’n, ser. A GP o"| 84 1895 1,000 3,431,000 41g g.\/A. & O.! do do ™* 1928 
art naam v lst: GS 7903, held $2,212,000 | additional. | $73 8,000, | 


estern—See BALTimMoRE & Ou10 RR. 








gylvan' any. The five series are all 
er 7 21, 1892, and guaranty on 


EaRNs.—2 m0s., 3) aoe. ...Gross, $3,533,670; net, $672,928 


ually secured. See adv. 
nds, V. 56, p. b 








LATEST 
‘eb. 28.......§1 ..Gross, 3,443, 674; net, 946,504 
a Sarenr. —Report for 1963 at length in V. 76, p. 748,757, 
Bo hemes lye leon 1164 1 t86 1156 
tem proper) ° . 
aan operated (878 oo « = ‘ Per $22,6 10,557 $20,683,174 bear tre “4 
Netoarnings.....--------+----0« 5,705,687 5,996,621 8,651 
Miscellan@Ous .....-----++--+a0s __ 71,042 «220,815 —— 141,23! 
Totalnetearnings.......... $5,776,729 #6,217,436 $5,090,002 
eee paid ponds...........--- $2,202,505 $2,161,601 $2, 260, 180 
Rentals paid......-.-----------+ 131,687 132,239 131,193 
Reatale poi (including interest). 254.878 224,355 205,830 
Giscellaneous eccevcesesocceccce Hs bi: ee ‘990 ne ,037, 386 
Dividends on preferred... - (4%) 907926 bk hr © (4%)907,670 
Dividend on common — ...... (8%) 743296 (29 618,852 pete tin ie 
Balance, surplus............ ees $138,080 $371,549 ~~ $547,743 
“TIncludes extraordinary expenditures in revising ane ali es 
. étc., eto, x Includes profit in operating Little Miami R 4 St. 1 


4&7. H. BR.—(V. 74. p. 1356; V. 75, p. 733; V. 76, p. 746," 757. ) 
Pittsb, Cleve. & Tol. RR.—See Balt. & Ohio RR.—(V. 76, p. 49.) 
cose Bod ne & Chicago R wataee’ ~ ro. RR.)— 
ees tre ttebur , Pa., to eng. Ii., »470 miles. 
Double track, an Solis, of which part was built in 1803. In ame 1900, 
66 miles of additional second track was under construction 
Lease, &0.—Foreclosed Oct. 24, 1861, and aoe 
1869, leased in pei tuity to the Penn. R “3 ays in- 
sinking fund of debt and 7 per cent on stock, payable -J. The 
0 road in — and wo taxes and expenses. 
ly, 901, an extra dividend of 2 —s = was declared on both 
it will be paid on the > guaran pecial stock only in case 
held that stock entitl it. V. re p. 821, 1188. 
STocK.—The special improvement stock is issued to Penn- 
BR. for improvements, , under article 16 of lease, which 
that the lessor may issue special bonds or stock. See V. 50, p. 
, and wording of endorsement in V. 56, p. 774. The special stock 
fs in all res subject to the general or prior stock and ‘to the 
Haiita of ho! ders of said general or prior stock to have distributed to 
them in quarterly instalments an —. dividend ae of $1,380,000 
free of all taxes.” This special stock is issued —- time to time for 
betterments; in 1898 "$33. .300; in 99, #824 vgit n 1900, $1,002,700; 
in 1900, $1,291 ,200; ‘in 1902 $1, 418,200. a s08, 033,300 guar- 
anteed special stock “outstan ng ‘Nov., 1902, $ 25,000 ds pledged 
to seoure bonds of the Penneylvania Tanne Dg ay 75, p 087, 
Bonps.—The 4 omertas ge isin series of Pn dbp 000 Abe and second 
jew p 7 rhea if the above 1st m age bonds, $2,919,500 
and second mortgage Rit ,147,500, and $2, ,140 cash, were held 
as. funds 


in the 
rt for 1898 in V. 69, p. 127. [n1902 profit to lessee 
wugrsouye n 1901, $831,230.—(V. 73, p. 663; V. 75, p. 1087.) 
PB pore ad Johnstown Ebensburg & Eastern RR.—(Part 
a ae Owns Frugality to Phillipsburg, Pa., 34 miles; leases 
for Alto. na & Beech Creek Terminal RR., Juniata June- 
tion to ton to Avoons, 3% EA guaranteeing its $1 5 per cent old 
int. V. 73, p. 81, 139. Stock authorized, $1,500,- 
ooo tain m BR 200, 300; 3 bonded or floating debt in July, 
| el 0 year . ©. Car trusts, dated June 1, 1900, 
10 yearly tor t o sinking fund. Year ending June 30, 1902, 
pr eure 174; my $4,610. Chairman of board, John F. Finney; 
uel P, aie. Philadelphia, Pa.—(V. 75, p. 442.) 
 ermdanage Peaeinbins BRR.—See V. 67 Bi 688, 788, 954, 1056. B. 


maa 


80. ip contro! owning all of the sec es except $14,950 com: 
mon stock, $959, 600 first 6s $270,000 second 5s and $219,000 Termi- 
nal Co. 5s. See B. & O. and V. 69, p. 1063, 1192 and V. 70, p. 77. 


rs & Lake Erie RR.—Owns from Pittsburg, pains to 
amg ao » 68 miles; branch lines to Newcastle, Pa.,3 total 
. 7 (of which 67 double track); leases Pitts. ‘MoKeesport & 
ough. Bete ze 00), 103 mil miles: Mahoning Btate Line BE. 3 3 miles, and 
other, 4 m.; total o 

$139,850 stock of Pitts. che 
yee interest of L. 8. & a 80., which owns 83, O50, 000 of 
stockholders voted on Jan. 28, 1902, to increase the 
to $8,000,000, to provide for improvements, including the 
of the line from Youngstown to McKeesport, etc., 
,000 of the new siock being issued Aug. 1,and the remaining 
000 being anion: ribed for % pee, payment to be made by Jan, 


Vv. 74, 1525 V. 75, p 
Drvwexos.- j Figs vo open 1891 1892. oat toFeb.,1908 
ANNUAL REPoRT.—For year endin, Des. gh, 1901, gro early, 167; 
het, $1,789,171; taxes, yom 194; in $1,005; re , $477,017; 
i alv., (20 p. 6.), $400,000 equip bal., sur., 
In 1900, gross: $7,145,023. (WV. 4, D Bory 005.1 p. 1303.) 
ae & Western RR.—New Galilee, Pa., to Lisbon, 
tat 5m em to Warhingtonville, O., 7 m., coal road, 3 miles; 
ng 7 ene are o reporeed to be proposed to Canton; 


East Liverpool, O., and in Pennsy vanin to a connection 


with the Buff. Roch. & Pitts A consolidation in Nov., 1902, of the 
P.L & W. Railway, the Salem Ry. :V. 72, p. 937) and the Shenango 
«& Beaver Valley ty. of Penn. V. 75, p. 794. Stock, all outstanding 
,000, all common. The 4s of 1902 are limited to $40, 000 per mile 

of sinule wain track road now owned or hereafter acquired, including 
provision for underlying bonds, *162,000 bonds being re-erved to 
retire the $150,000 fives of 1896. See v. 76, p. 383. Year ending June 
80, 1902, (32 miles) gross, $83, "e net, x 9,686: charges, wt 008: 
bal., sur., $5.593. yg ag B. Billingsley, Lisbon, O.—(V. 75, p. 
794, 907, 1032; V. 76, p. 49, 3 

Pittsburg McKeesport nt ‘Youghiogheny RR.—Owns from 
Pitts. to N. Haven, Pa.,.57 m.; McKeesport to Fayette City, Pa., 31 m.; 
branches, 13 m.; leases 2m.; total, 103 m., of which 31 m. double track. 

LEASE.—Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
is 6 per cent on the stock, err and interest of the Pitteb McK. 
& Yough. bonds being teed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Sou po gg ny the guaranties being endorsed on 
the share certificates and bon The guaranty of the stock is on the 
express condition that the holder shall acce 880.7 par for the same on ef 
1, 1934. See wording of guaran ben ak ky - —— ag ee 
$4,000,000 ; first i. pe bene 22 - 50,000 ; 2d mtge. bo: 
authorized, $1,7 re ese 5 1901 $2. 454, of onic 
one-half was or toe to the Lak ia Shore & Michigan Sout. thern. 

Pittsburg Niles & Western Ry.—V. 75, p. 907. 

Pittsburg Ohio Vale & Cincinnati RKR.—Owns road Bell- 
aire, O., to Powhatan, O miles. Operated for cost by Penns: eon 

y in Coan Si 500 “with eden amy & ety since peso. 


Stool , authorized, $ ; Outstanding, 5 par, $50. . 
tee of moans Se ior $15 560,060) Fi Fidelity Ang ete.. Co. of Phila. Year 
ending Dec , gTO88, $22,766; net, $4, 785. 


6 emt Painesville & Fairport KRBR.—Owns Fairport, O. 
to Youn, wn, ete., O., 53 miles. In July, 1902, the Baltimore & Ohio 
RR. pledged 1’ the $800,000 common stock and $235,050 of the $250,- 
000 preferred stock and all the lst mortgage and terminal bonds as 
pert security for its own Pittsburg Lake Erie & West Virginia System 
V. 72, p. 1188. For 7 months ending Jan. 31, gross, $260,542 in 
1901-2, against $296,285 in 1900-1. 
ann Fame Pog F June 30, 1901, gross, $475.277; net, $119,746; int. 
. $86,552; balance surplus, 3,194. In 1 899-00, gross, 
$460. as net, gis2, 209.—(V. "1, p. 182, 343; V. 72, p. 1188.) 
Pittsburg Shawmut & Northern RR.—RoOAD—Projected as 
ashort route from the bituminous coal fields in Elk and Jefferson 
counties, Pa., northerly to Macedon (on the N. Y. Central & Hudson 
River RR.), including branches, 350 miles. Of first division, Wayland 
to Shawmut, Pa., (228 miles}, 168 miles is in operation, viz.: 


Owned— Miles.| _Leased—(Concel.) Miles. 
Hydes to Clermont, Pa.............. 46 Bee. Jct. to Hornelisville..... 10 
Mt Jewett to gs me: } Canis = Trac 
Olean to Bolivar ..... eesecoosess Hyde to Shawmut, Pa.... _...... 
Angelica to Wayland. ............++. 88 Brockport to Brockwayville, Pa. 4 
Pauines Jct. to Cheaig Pa.. oe ead euler Pa., to Larabee.......... 2 
Croviand to Halton, Pa .......... ws 2D Total operated............ 168 


ged to be undertaken in 1903 include: ’Cler- 
mont to Kasson, P ‘4 miles, both under construction, and Co: 
Pa., to Olean Jct., nN. Y., 14 m., and Bolivar, N. Y., to Angelica, 
ORGANIZATION.—A consolidation in 1899 of the Central New Bf & 
Western, Buffalo St. Mary’s & Southwestern RR.. eto. 
Owing ‘to = in 1901 of Marquand & Com any, who yurone 
ne a bonds, te is nization was necessary. Under iar 74, 
ented fa y or 000 of old $6,000,000 5 per cent bonds not hevinn 
asont t., 1902,) 6 5 per cent bonds received in ex- 
4 per cans bonds of a agg Sg Pe as ——- 10 per 
cont on which interest began “pont Naps eb. net and 100 percent on 
which interest will accrue from ay BY. 903. The Kersey RR.,12 
miles, former! ogee and ‘about 150 additional acres of - lands 
and mineral a hts were placed under the new mortgage. - V. 74, p. 
327, and Cire mt 578. The non-assenting bonds have received 
interest to Aug. 2. The old 1lsts exchanged for the new bonds have 
not been can V. 75, p. 291. Car trusts Oct., 1902, $379,283. 


STocK.—All com., auth., $15,000,000; issued, $6,000,000; par $100. 
LATEST EARNINGS.—For 6 ae Dee. 31. 


The extensions me 






6 mos, Oth. ine. Oha Bail. 
1902........... $354,956 $148,025 $128,728 $180,129 96,524 
1901... ... 292,274 136,084 def.4,305 158.929 def.27,150 


EARNINGS.—On the completed portion, earnings for — ear end 
ay 30, 1902, were: Gross. $599,141; net, $216,60 ; other Annan 
261; interest, taxes, ete., Ss18, 862; bal., def., $4 
i CERS.—President, Joan Byrne; 45 Wall St.—(V. 75, p. 30, 291.) 
Pie, Shenango & Lake Erie,—SEkE Pitts. BESSEMER & L. ERIE. 
Pittsburg Terminal RR, & Coal CO.—V. 75, p. 1355, 1400. 
4 men Virginia & Ra ny tees oo —— Pa. 
. hich owned. 


b gt 1903, $3-382,050 stook. ai dal the be sono re pays 
an. . 8 an mi an 8 net earn- 
ings as as rental, the bonds being pledged under “ coll. trus 1883 ° 


DIVIDENDS.— 2 ’92. = . iy © = bee 99. — 1901, oe” Ba 


Per cent...§ 5 
see, on $1 aan: 


EARNINGS.— Year m. aad a ors 
841; other income, $6,614; fixed. charges, 1,837; diet (7 p.0.). 
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Pittsd. Youngs. 4 Ashiad.—Com. stock, $2,000,000 
Preferred stock, $2,' 
Ashta. & Pittsb. 1st Xnestn to Asht.c‘&FPr. 
Consol. M. (for ) 8. f. 1 p.c., not dr. F .0* 
Plymouth MS Middicbore aan! 1st M.,int. gu.by Old Col.c* 
Pontiac Oxford 4 North.—1st M.,g.,400,000.Me.c* 
Rochester—See Boston & MAINE RE. 
Portland @ Rumford Falls.—Stock 
Consol. —_ Se ati mort., pa yey 000. yey -OB. pA 


orluand fr, 
dairy woh Union ay. .—1st ser. AaB, ,? £0.8. t 
—1 eS gu. by old P. gubie wn okt 
,guMieBa c* 
akg oats M. ies 3,008 pm , 
procler—etock 110 r aya rental) . 
ist Bt (refund ),cur., $1, 500,000. V.63,p.1064.6* 
Quakertown ¢ tern—l1st mort., eae uP. wi 
Queen Anne’s RR.—1st mort., $12,000 per mile. . 
Prior lien M., red. at 103 to 1906, then par. 
Consol. mort., $1,400,000 (4 p. c. "tor 3 years)... 
Income mort., # 
peed RR, Bridge Co. —Stock, 10 per cent rental. 
ilroad Securities -— Stock, com., 000. 
as ts stock, 4 per cent cum., $10, 600, 000 
Ill. Cent. stk. int. certs. cum., g. ser. A,red 105Us 
Raleigh ¢ Augusta— Raleigh & Gaston—See SEABO 
Raleign € Cape Fear—1st 2 osm —_ goid.K .c* . | 1903 
Ra ys RR. -18t mortgage, | 1889 | 
Read é Oolumbia—1st mo ry (ox, in 1882).. 1862 
2d mortgage, coupon (extended in 1884) 


Debentures 
Read'g Belt—1st M.g..8750,000, gu.p.&i.end.GP. * 


125 
125 








ARD Aik Ling Ry. 





1 ,000 
1,000 
100 &e. 


| 1864} 1,000 
1877 | 1,000 
Tal 1900 | 1,000 


seeness 7 in 1902 
700,000 |7 in 1902 
1’500/000 6 

562,000 
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Pittsburg & Western RRBR.—(See ame of Bait. é Ohio. )—Roav— 
Owns Allegheny, Pa., to New Castle, Pa., 60 miles; standard-gau; 
branches to Fox , 53 miles; 3-ft. cange lines to Jewett, etc., 103 
miles; total owned, 2' 31m. Leases and controls Pitts. Cleve. & Toledo 
77 m.; Pitts. Painesville & Fairport, 53 m.: Trumbull & Mahoning, 11 
m.; total system, 362 miles. 
nn Reet eels sola = Om 9, pledging the A, waiae . e one re- 

as part sec or its own 

Pittsburg Lake Erie & Kiest Vir system 4s the entire $13, 500, 
000 of ops noe $5,982,000 o: the ,700,000 ve mont age 48 

1887, 1,000 old 6s (all), £196,000 of the. $219,000 ur; — 

Castle & Lake Erie 4s due 1917 and $3,500,000 new tie oon onds 

of Pittsburg & Western RR.—V. 73, p. 445, 5, 7385. 

EARNINGS.—7 mos., § 1901-2.....-Gr0ss 82,624,209; net, $916,141 

July 1 to Jan. 31. 1900-1 Gross, 2,303,641; net, 785,638 

REPorT.—For 1900-01 (V. 73, p. 1109), including leased lines: 

7900.01 06.080 687 $1 Lasesae es Ay $078.73 729° $348, "300 
pana ¥ y sur. 
35,034 1,337,861 3.726 1,076,652 sur. 264,935 
785, 1011, 1109; V. 74, p. 268.) 


town eas TE omy BRR.—Owns Kenwood, 
r, OF -» 99 mil es to oe Junction, 0.» 
mile; Sockane 3 miles. Total, 128 miles. 
1, 1887, to Penns My Oom- 
, which Jan. 1, 1902, own gn 000 common and $1,550,000 pre- 
Sorredl stock; rental net able at either’s optien 
Divioenps 1890. 1891. grey °96. '°97 t0 1900 ’01.’02. 1903, 
Oommon,p.c.§ 212 3 G6yearly. 64 Gyearly 6% 7 Mar,3% 
On preferred, 1888 to Mar., 1 7 per cent yearly (M. & 8.) 
Bonps.—Bonds of 1887 are reserved to retire 6s. 
EARNINGS.—In _— 1902 gross, $2,713,130; net, $912,326; other 
income, $20,082; int.. improvements, 1) , $861, 163; dividends, $212,- 
044; bal, def. -» $140,799.—(V.73, p. 616. 


omy: Oxford & Northern sie iiadiaes road from Pontiac 
Mich., ‘aseville, <a a. miles. In year 1902, gross, $197,897 ; 
000; dividends, $50,000; Stock, $1 ,000,000, 
C3 1891, 3; 1892, 4; 1893, 6; 94, 4; "195, 319; 
5. President, Hugh Porter, N. Y. 


as P. & W. &0. 


1899-00..... 

—(V. 73, p. 33, das. 
Pittsburg You 

Pa., to Ashtabula Har 

25 miles; Canfield Branch, 1 
ORGANIZATION.—Leased A 


1900, 4; 1901, oe oa p.e 
* Port Jervis Monticello & Summitville RR. Owns Port 


Jervis, N. Y., to eee by N. Y., 24 miles, and Huguenot to Summit- 
vilie, 18 miles. Successor to the Port Jervis Monticello & New York 
RR., foreclesed Dec. 2, 1902. V.75, p. 1254, 1303. Stock, $110,000. 
is owned by N Y. Ont. & West. Ry. which road is to be leased 
Bonds, $327,000. In year ending une 30, 1902 (old co.), gross, $63,- 

241; def. under op. exp., $2,113.—(V. 75, p. 1254, 1303.) 

Portiand & Rumford Falls BR ao Rumford Jct. to Rum- 
ford Falls, 54 miles; branch to Otis 10 m.; trackage (Me. oo ) 
Rumfo: Lewiston, 4 m.; total o no 68 miles. Controls Rum- 
ford Falls & Rangely Lakes RR., 41 miles of track.—V, 69, p. 954. 

et 1896 1897 1898 1899 ne 1901 — 1903 

Per cent. 5 4 4a 6 6 6 Mar., 19 
ANNUAL REPORT. —Report for 1900-1 was a V. 73, p. 1008. 
3 9 etc. Di . Bal., sur. 

$80,656 (6) $90,000 $78,856 

1900-0 461,49: 76,147 2) 65,000 — 34,049 
—(V. 72, p. 1188; V. 73, p. 1008; V. 75, p. 612 

Portiand Union Railwa tn ee eae. Bonds 
perme jointly by Boston & Maine and Maine Central. 

98 Beqdine fe BRB.—Owns 21°21 m. of road, yor - Sept. 
1808, trom Bo rook, N. J., to Staten Island Sound; si and 
iaterals, 27°79 —= | total 49 00 m. ’ Capital stock -~ A 2.0 06,000-— 
par $1 a. all owned Company, $1,555,000 being deposited 
peta ee teage of 1897 and $440,000 und er Jersey Central 
p- LF mortgage.—(V. 55, p. 544, 639, 6 
Port Boyal & Augusta RR.—V. “4 - 479; V. 75, p. 499. 


king 
for vom en Sept. 30,1901: Gross, $395,- 
263; $) net, $233,925. —(V. 66, p. 130.) ances nities 

Potosi & Bio Verde By.—Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles. Has con- 
cessions for 99 Fogg , expiring Nov. 4,1985, when railroad becomes 
the property of the Mexican Go Government. Company is exempt from 
taxes and import duties for 15 years. Bonds are subject to at 110 
and interest on ony interest day. Pres., Robert 8. Towne; Sec., C.J. 
Nourse Jr., 27 W Street, New York. 

PB srg wy A & Spri eld BRB.—Providence, R. I., to Do 

on the New Pa day pe ain line, 28 miles. Stock is $517,450 
3100), mostiy owned by the W. Y. New H. & Hart. V. 61, p. 1014. oy 
(terms in July, 1896 to New Engian land RB 

1, 1989, at 4 per cent on stock. + 63, p. 30, and New Engin 


RR. report V. 63, p. 698. The bonds were guaranteed b 
New England (since foreclosed).—(V. 63, p. 30.) y Gon. Ye 


Providence & D tpn me 9 RR.—Owns from Providence, 
Worcester, —s gy ed <a which 5 miles are owned oily with 
From July 1-18 1303 i Sesh ier Shaaban ob To cas seen 

™m ie ‘or 99 years a’ cent 
stock to the N. Y. N. H. & Hartford —(V. 63, p. 1064) enim ou 


Qu recdesnaany & Eastern RB.—Quakertown to Riege! 
Pa., 15 miles, Stock, $180,000, all outstanding; par -t oa 
Year ending June 30, 1902, gross, $25,198; —. hot clare to 
970. President, John Jameson; Sec., Henry 
H. Shelly; Gen. Mgr., A. F. Baker. Office, pwr Aad a 

Quebec Bridge Co.—See V. 70, p. 946; V. 71, 603. 

Quebec Central Ry.—V. 73, p. 663; V. 75, p. 30; V. 76, p, 594, 

Quebec & Lake St, John By.—V. 72, p. ol 989; V. 73, p. 1208, 

Quebec Southern Ry.—Owns Sorel, Province of Quebeo, to 
Noyvan, 89 miles; St. Lambert to re  Paeaee, with branch, 55 miles, 
(former South Shore ay ); total, 144 miles. 

Extension east, 85 miles was proposed in 1902, making short line 
between Montreal and Quebec. y Le - 95. A consolidation way 
also voted Jan 14,1902, pt. rine South 8 ore Ry. V. 74, p. 152, Stock 
to be increased ‘to common. In ‘103 negotia- 
vous for a settlement sabe possi! Z, a ane of the 7 were pending, 

. 240, 550, 612, 1032. 1255. President, H. A. Hodge, Mon- 
eal, lan. —V. 75, p. 612, 1032, 1254. 
paren Anne’s RR.—Queenstown, Md. to Lewes, Del., and 
Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; branch, Queenstown a4 
Centerville, 6 miles; branch, Queenstown to Love Point, 12m 
pleted Apr., 1902; total, 84 miles. All financial information refessh., 

In 19) obtained authority to increase the stock (recently pMaene 
to $3,000,000, consolidate by lease or otherwise with connecting rail- 
roads, and issue $30,000 bonds per mile on its entire line; also to ex 
tend from ede east of Denton southerly via Federalsburg, Salisbury 
and Snow the Virginia State line and thence to Cape Charles, 
Va. V. 74, p. 206, 728. 

The consols bear interest at 4 per cent for three years and 5 per cent 
thereafter, of which $732,000 to —, the old 5s, palanee aie 
— lien bonds and for improvem: V. 72, p. 283. 

une 30,1902, gross. $161,709; net, | $19, 434; total deductions ee 
496; hal., def., ‘gia, — 1900-01, def , $10, 734. Pres. mH. 
ley, Baltimore; Sec., A. H. Taylor. —(V. 70, p. 532; V. 42 Dp. P 383, v.74, 
p. 206, 728.) 

Qaincy Carrollton & St. Louis Ry.—See Supp. of Jan.,1903. 

Quincy Omaha & Kansas City RR.—In 1902 s0ld to 0.B. & 

Quincy RR. Bridge Co.—Owns bridge 1 _ miles long ome 
Mississippi River at Quincy, Il. Leased Jan. 1, 1869, during lifeot 
= probably 100 years, to C. B. & RR. at annual rental of 

5,000, which pays 10 a 6. on stock; on Jan. 1, 1903 a iscy had 
as paid. V. 75, p. 1355. In Jan . 1903, the Chic. Burl. & f gun 
pure aged over 55 —~ cent of the Bl, 750, 000 stock at $2 oF ge 

its Llliaois Division 34g per cent bonds. "—(V. 75, p. 1032, 1355.) 

Ballroad Securities Co,—Organized by interests identified with 
the Illinois Central to acquire and hold securities of railroads. 
common, $10,000,000; , 4 per cent oum., 510,000,000; outstand 
ing, common, #4,750, sae $2,575,000. «The $8,000,000 present 
issue of the int. certificates ($20,000,000 authorized) are scoured bys 
like amount of Illinois Central ‘stock, interest ata 4 percent cumt 
lative rate being payable if received from dividends on the shares 
Pledged, the stock itself being ee to the — = he | 

cates at maturity unless the option to call at 105 
ercised. V. 74. p. 937, 1039. Dividends in 1902, x © ( yaid 4. 0) 
on pref; in 1903, April, 2 p. o.—(V. 74, p. 428, 937, 989, 1039.) 

Raleigh & Augusta Air Line BRR. Line 

Raleigh & Gaston RR, } See Seaboard Air ™ 

Raleigh & Cape Fear RR.—Operates from Raleigh, N.C 
Sippehaw, 20 miles, including 2 miles of trackage; extension 
construction from Sippehaw to Lillington, 15 m:les, and fursher came 
tion patponse to Fayetteville, 28 miles; total to be 62 miles. 
porated in 1898; road opened Jan., 1899. Stock authorized, gion 
rmile. Bonds (see table above) are limited to $5,000 per ee 
6, p. 752. For 6 months ending Deo. 31, 1902, cross, $16,510: 
$3, 60. Year ending June 30, 1902, » gross, 82 $25,140, against $27, 
in 1900-01; net, $13. 050, against Bi President, John rr 
Seo. and Treas., F. T. Ricks. Office, Raleigh, N. O.—(V. 76, p. 752.) . 
7 marttan River Rail lrond.foute sabe ay New Sse 
J., 13 miles; branches, 7 Mog 3 


1 “ere Assued, 82 OR Fi Far $100. Lo iy anspayanl 


25, 124. 
int., es we, $22,3 ; surplus, $15,414 63'D 
4 miles in 


Reading Belt RR.—Belt en 
ney opened, 1 May, 1902. V. .; . 751. toe oo 
meeey. Road leased to Phila. ating rH 
for 999 years from uly, or 902, at 4 per cent on the stock, in 
bonds, and taxes.— (V. 71, p. 751; V.74, p. 1090.) 


all owned b 





Reading & Columbia RR from Columbia to Staking 


R.—Owns 
Springs Pa., 40 miles; branches, 14 miles; operates 
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satan me ae || amount [ams ee oe pau 

, &C., 86@ NO 0. 0 ar ere Payable, an: 

For explanation of colume Detaples, Road.|Bonds| Value. | OUtstanding| “Gent” | payable| mn. | Dividend. 

— BOGE .cccccesccccns~ aus! 1 dene $50 tysryed All stock} in vot’g|trust for 5 years or mo|re. 

Beading 4 cont, not-ot aie rapetertay ¢ reenter 50 | 2 8,000,000 3in 1902|M. & 8.|N.Y.,J. P.Morgan & Co.|Mar. 9, 03, 2% 
a4 pet 00 x, 4 per Bese +, CUM. «i Oe.0°&r| Text. | 1897 |1000&0. 64'526'000 “A g. |J. & J.|N. ¥.,J.P. Morgan&Oo.| Jan. 1, 1997 
Gen. M.,$135,0% 000,000/8-0d. 105aft.06.PeRor&r| .... | 1901 | 1,000 | 23,000,000; 48. |A.& O.) 7. Apr. 1, 1951 
Sars. cent ol M63 ott Ry red. at 105.GPr| .... |1900| 1,000] 1,295,000] 4. | Q.—M. |Phila, Girard Trust Co.| When drawn. 
Win 4 gs,000,000, 9252000 68. eg. L001! --.. 3890 | i-..,) 2340000) 4.8: He & 2[Draxel & Oo. Palla. Pa |J'ly Os S17 02 
Car. & mar. trus $260,000, 8.8.88 B.H..---. | :22. | see |_1,000| 1,131,000| 49g |M. & N. a yebesuice ‘ Nv."03-Nv. 09 
Eq metres | Head, HE, ‘BONDS UNDERLYING) GEN. | Mort. |or 1897. 

vl 6 ae miver Terminal Pur. Money M., gold. o*| .... | 1892] 1,000 ,000 5 g.|M.&N.| Phila., Guar. Trust. | May 20, 1942 
Beiarar River Term. Ext. Pur. Mon. M., gold.c*) .-.. 1892 | 1,000} | 809,000/ 5g. |J. & J. July 1, 1942 
frien nes Pecan escer 8g “Be | 68 | HBakoee| Eee emacs Ronson sae ie 
ge une of Gt dave Orroenrececicac@] scez | 1857 (506. de 79,000| 448 |S. & J. o do wauly, 01 
{Mortgage loan of 1868, extended i 1893-0, 148 | 1868 | 1,000| 2,696,000| 54. |A. & O. do 
(Mortgage loan Of Veo 165,000 are Oa Ec] 254 | 1871 [206 wo. 19°911'000 16 g. 7 (3, & DIPhilay do & London. Sane 1 1941 
Consol. mortgage ($5.10 65, p. 870, g.| 325 | 1873 | ...... 8,363,000 | “4 g. |A. & Q./Phila.. Read. Ter. Bldg.| Apr. 1, 1947 
Himprt M8382, g., 58, Ext. #97 (V.68-p.278)0| 327| 1882 | 500&0.| 5°766717| 46. |M.& 8. do do ch. 1, 1 
{Consol. iad ay Bee V. 64, p. 85 .----- O*&r| .... | 1891 | 1,000| 8.500, 5 g.| Q.—F. |Phila., Prov. Life & Tr.| May 1, 1941 
hia city Subway Loan, $3,000,000} .... |1894-8) ..... - | 2,720,000 |13 & 39/_..... City Treasury. 1904-1921 
Philadel real & I morts goztist ¥.64, p. 619.| .... '72"92|500 &o.| _'222'500| 5,647 | Various| Phila. Penn.Co.forins.| 1908-1904 
iP, & B.Coal & 1. 1d. See V. 65, p.278.| :... | 1894 | 1,000| 3,600,000] ° 6g. | Q—J. Apr. 1, 1 
Coal trust certit! ave EY gu. p &i.,ext.in’Oz| :--.|1892| 1,000] 1,410,000| 4g. |F. & A.|Phila Read. Ter. Bldg. Feb. 1, 1932 
1001. 8. f Brna.—Stook 8 6.0. Del, & Hud. (end.)| 192 | .... 100 | 10,000,000; 8 |J. & J.|N.Y., sett Co.|Jan., 1903, 
ae Snsoitdated, int. rental....... *&t| 79/1871) 1,000; 2,000,000 7 M. & N. = May 1, 
‘mond ricksb. é@ Potomac—Common stock) ....| .... 100 ,900 |8 in 1902/3. & J. Phila, and iene. Jan., 1903, 4' 
Bichm ons (eame div. as com. stock)... -... | .... 100} 1,072/000 |8 in 1902|J. & J. an., 1903, 
Dividend ovens opt $19,300 guar. 6 D. 6 100 ¥400| 7 |\Ma&N 4 fo May, 1903 
De @.-| coo oovee R ° . 
posh, Bn 0 or eeI900,000, gold. Ue..-ovar| “63 | 1890 | 1,000| _500:000| __4%9g.|A. & O.|N.Y., Phila, or Richm’d.| Apr. 1, 1940 
Gn erg en ‘ot 1887 — os om the ng Co. jand Reading} Coal & (Iron Co.) shall be responsible fo|r all oid bonds 
7 Only are 38. 





marked ¢ above. 
es; total operated, 60 miles. Stock, $958, aes ar, age of 
which 83,200, together with 99,5 $00 ist at mtge., $3 $35,000 24 m and 
91.00 000,000 debentures, are owned ss oy pxcens 
p leposited under its quaarel mo gage. 3,200 
pa net, $104,618; chorges. $119,69 
Company—Philadelphia & Readin y.—/(See 
ad; hia & Readin, ng Ry. operetes in connec = With the 
t eee coal properties of the Philadelphia & Reading Coal & 
Co, the Schuylkill region, Pennsylvania, a system of 
roads ae at Philadelphia, extending to Hazleton and Williams 
on the north, and westerly to Harrisburg, ment ogee and Gettys- 
in Pennsylvania and Wilmington, Del.,on the south east- 
erly in New Jersey to Atlantic City and Ca: May, on the Atlantio 
Ocean, and to tidewater at Port Reading on New York harbor, viz.: 
eles, oa MM | ete. A 
bon, ete. ar. & Pitts. RR...... 
: ty “cotemeec bead 125° ‘19 | Wilmingvon & North. RR 88-4 
eh... valle branch..... 5: ila. eading Term ss 
tobenen & Tremont branch 65°28 


eer & Shamokin bra’h 60°47| Tot.leased (2d track 243°4), 637-7 
aj at eneaig ¢ 1-86 Chester & Delaware BR 5:3 

‘in, branq wexeeee 1°86 | Chester & Delaware RR..... 
bones . Rupert & Bloomsburg...... » sd 


Mi tn& Hummelst’nRR. 6° ‘3 
Tamaqua Hazleton & N. RR. 
Oonirolled— 
Reading & Columbia RR....739°6 
Lebanon & other branches 13°8 
Read. Marietta & Han. RR. 6°4 
— East Penn. RR...... «- 9125°7 
a. & Chester Valley RR. 721°5 
Atlantic City RR.& branches 167°4 
Catasauqua & Fogelsv. RR.. 29°5 










(2 182 m)..365°61 
- each Co.) 





= 











Gettysburg & Harrvisb Ry... 734°1 

vitadiigame Perkiomen RR............... [383 
| Phil. Newtown & N. Y. RR..921°7 

Port mee sees eeveee - 119°7 

Stony Creek RR.............. oO1 

Phil. & Frankford — bibeevs 7 26 





Total controlled pessegrence 453°5 
track, 474 miles)................-0..1, 
Jersey (op. independently. See that co. Seats 
(7 See this company.) From the compan 
terminal at Port Richmond it operates a 
in coastwise coal 
ations for several trans-Atlantic steamship lines. In Jan., 
1901, contro! of the 
p. 86, 340, 392, 676; V. 73, p. 847. 


Stock OWNERSHIP. - The Baluimore & Ohio and the Lake Shore & 


Michigan Soutbern are jointly in virtual control, having acquired in 
be trad over $60, ; sisting 
of preferred stuck. V. 76, p. 102. 
Votive Trust, ETC.—All classes of stock of the new company are to 
} ‘<7 b voting trustees (J. Pierpont Mor; oy Frederic P. Olcott and 
0. 8. W. ) tor five years, and the: until 4 p. o. cash divi- 
annum shall be paid on the first preferred stock for two con- 
ve years, though the trustees may in their discretion surrender 
& hpody at an earlier date. The company may, after dividends of 4% 
we been, paid on the first preferred for two consecutive years, 
convert gi peomrees oe cae, oe one-half oe ow and 
tock. 8 le ot 
trust, V. 64, p. 955, and Sup. of April, 1897, page 5 — 
ORGANIZATION.—The t-¥> hia & Reading RR. (chartered April 
et ees nm Co. weve sett tn Bavediovare 8S t. 
96, snd reo rganized per Mont 2 yy 61, p. 1109. See V. 64, p. 709. 
ane eee 41 millions of old stock and the 56% 
—e of 0 eeraterence income bonds were 20 per cent, 
the stock then revet ing 100 pe cent in new common and the prefer- 
we teomes, + aad Fo referred stock in qextain soguired the seeu 


ai boding, feat ntate, equipment, ¢ of the, Id Phila. & Re 
$20.0 0. 
Co,; also the $20,000. 000,000 stock sit Pi oa 


0.; 
Ae oc 
ner a consists of the following: H 
19,792,119 
16,008,079 
2,107,650 
5,308, 253 


40.C C 
’ 


fe 


pee 


EE 
a 
ss 
fe 2 


am, rovente att 78,06). 
pipment..... a p yearly... 

Yy. stock $20,000,000 and bonds, #20,- 
pu00.000 par (annual int. to Reading Co., $1,200,000) ~ 


F 





"sa docks at the extensive 
ne of steamers aud barges 
tratlic and provides berths with elevators and ample 


Central RR. of New Jersey was acquired. V. 72, 


0C 0,000 of the > gis asnias 000 stock, consisting largely 





& Read. Coal & Iron stock PR nbesit iis cdpanaunece 

sccaritics at par (in 1896 ag od $765,000). 

re at Sis oes (not under ’96-’97 mort.). 

Ir. above securities owned.. 
areca svebs sbvdbstecccccoactcce 





8,000, 
70,347.1 39 











= 





262,415 
79,002,721 
1,640,872 


Wly 1,1902, (See V. 75, p. 801)...000.-.00.ceeeee -.$243,422,046 





SINKING FunD.—Whenever, in any year, a dividend is paid on the 
atock, an amount must be paid simultaneously to the trustee equal to 
5 cents per ton on ali coal mined by the Coal & Iron Gomeeny 

the preceding year, if the aggregate of dividends so declar pm | 
that sum; otherwise such lesser sum as shall equal the dividends so de- 
clared. Under this provision $383,525 was set aside in Mar., 1900, 
and $433,000 general mortgage 4s canceled, and in 1901 $366,371 was 
paid and $391.000 bonds canceled; in Mar., 1902, $443,935 was set 
aside and $143,000 bonds canceled. V. 73, p. 848. 


DIVIDENDS.—On 1st preferred, 1900; 3 f. 6.3 1901, 4p. 6. in 1902, 
Mar., 2 p. ¢.; Oct., 1 p. o.; in 1903, Mar., p. 0. V. 46, p. 332 e 


Bonps.—The General seetpees 4s (abstract V. 64, p. 612) 
are secured ~ 6 mortgage and pledge of all properties and securi- 
ties embraced in the ees scegncn and also all other property 
acquired thereafter by use of the new bonds. They have above sinkin, 
fund out of the revenues from the Coal & Iron Company, but are no 
subject to ——— sory redemption prior to maturity. © new mort- 
gage is also, subject only to the bonds for which reservation is made, 

ased upon et or securities of all the lines of railroad owned, 
including ti elphia & Reading Railway Company prover. 
365 miles; various leasenold lines, 635 miles; all the property of the 
Coal & Iron Company, or the securities thereof, representing 
200,000 acres of coal ana timberland; equipment v: — atabout $18,. 
000,000, also marine equip. See application to list in V. 64, p. 709. 

Furthermore, it has a first lien upon a majorit > the capital 
stock of — companies in the system o 53 of rail- 

road, and FN various bonds of system—list in vt on p. $13. 
Of the 135 0 000 fours of 1897 $51,457,500 were reserved to take 
up un sturbed bonds and Bey 500 air eae for J agama construction, equip- 
ment, etc., at not over $1,5: 

Improvement wee 6 ~? 6. bonds of of 1878 due Oct. 1, 1897, were 
extended at 4 p.o. for ~ ypere — April rage 44: Vottpearos v.88 8. 
gold and anteed p. & 

p. 516. The consol 5s of 1882 382 for #5 673, sing Co wine aioe Lahsdele ont 
p. 6. till Mar. 1, 1937, the Reading Go. and Coal & Iron Co. beco: 
msible. See V. 65, p. 870, for contract. V. 65, p. 152, 870. 

Termié: —} mortgage bonde, o gt Vv. i... i, D. 85 and V. . 732. 

For ten-year sinki ore 1 1838, 1895, SUPPLEMENT. 


The bonds were in 19¢ eel sy to Feb. 1 32, at 4 per cent, prin- 
‘Reading 4 pe an stoking 


spel and toed 10 $30, bein y the 
-_——- — merge eher me a3, p. 242; V. 74, p. "206. 
Fog Vv. 0b 0 638 of May, 1895, are not 

m 1. 2 ut Piya be 1904 noe Vv. 838 and Jan., 1895, SUFP. 

‘The Philad Loan is payable after ten years from date 
in 20 annua) tiosaien dubwe secure which $500,000, bearing interest, 
has been deposited, and $100, 000 yearly is being set aside in monthl 
instalments. =: ee V- 58, p. 1110; V. @ 62, p. 950; 23, 3, oP 881; V.71, p.758. 


nearly 





The Jers ¢ bonds ($2 present ue) 
are sec Roy it of $14,500,000 Ce Rot No (cost $23,- 
200,000) of the $27,213,800 stock outstanding, $i $1,495,000 Perkiomen 
stock and 40,006 Port Reading R. the remainder % /_ 


$45,000,000 authorized being reserved to acquire the April t 1906.0 

of Stthe Central one. They are subject to call on April 1, 1906 = 
any interest day thereafter, 4 a and interest, on days’ notice. 
See abstract of ery tly p. 487; V. 73, p. 847. 

The wilmington @ Northern sonal trust certificates are secured b 

't of 81,495,000 out of $1,500,000 W. & N. om, ys 72,p 340. 

trusts of 1899 see V. 69, p. 1346; V. 71, *Be7 59. A 
car trusts of 1901 cover 10 passenger and 38 freight ‘ooomotives, 
1,000 steel coal and 500 gondola cars, 500 box cars. They are addi- 
tionally recured by $833,000 of the general mortgage 4s, which may 

be withdrawn as the far trusts are paid off. V.72, p. 822. 


CoAL PROPERTIES.—These aggregate about 194,000 acres, as follows: 


Coal lands owned (acres)....95,144 | Timber lands owned (acres) 70,489 
Coal lands leased (acres).... 7,429 | [ron ore lands (acres)...... 21,000 


GENERAL FINANCES.—The refunding of North Pennsylvania bonds 
on Jan. 1, 1903, saves the ReadingCo $166,500 yearly. V.73, p. 1160. 
LatgstT EARNINGS.—From July 1 to Feb. 28 (8 months} results were: 


8 mos. to -—P. & R. Ry.-—— —— Coal& Iron.—— Read. Oo. All Cos. 
Fer. 28, Groce. Net Gross Net. oom fot aes, 

$19,725,863 $6,615,271 wera sur.,$1,384,866 $917,923 88,89~,060 
Ov2 726,446 10,218,942 


1901-s... 19/858,353 7,710,804 20,166,c20 sur., 1, 79 
Charges all Cos. 8 MOS. 1902-3.......00e0e00- 87, 148,000; balance, sur., $1,750,060 
WO so ssccentibes 7,032,656; balance, aur., 3,18¢,686 


Small earns. we 1902-3 were due to strike of anthracite coal miners. 








ANNUAL REPORT.— rahe for 1 2 was given at length in V. 75 

Dp. 790, 797. See also e 

Years Ending June 30. an 1901. 1900. 

peswer eoenpang— Receipts -- $29,515,534 $28, 344,168 926, 902,987 
Expenses (inol. renewals, eto. i 18,769,998 _18,5 566,351 _17,253,° 53,4 29 
Net earnings............... $10,745,536 $9,777,813 $9,649,558 
Coal & Iron Co.—Receipts..... 008,810,400 $28,917,858 $27,884,643 
—— knodaeeendntheekedoanse 6,283,203 27,993,149 27,567,580 
os cgeningn... er ene ese. $236,327 $924,709 37 063 
Reading Co.—Net income...... 5,312,129 4,881,444 4,336, 7494 
Net earnings all Cos.......$16,293.992 $15,583,971 $14,303,115 





SUPPLEMENT’. 
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RAILROAD STOCKS AND BONDS. 121 
Avail, — ] 
pe NTE Bondo— Prisat- 
enn cias Mot a | Sets" amount late per When Where Payable, ni'v5 "Hemet 
a tate tas , &6., 866 notes! o ar en ere able, and b "Bloc ke— 
for explanation m of column YeaDies. ‘ Road. Bonds} Value. ‘Outstanding! 8 Cont | Payable Whom | “Dividend. 
pomeeoe tanta gees | Bin: 
| | } 
! (V.69,p. 391). 31 1898 | $1,000 $315,000| 44. |M.&N.| J.P.Morgan&Co. Nov. 1, 1948 
sti et nag Bila Chast Lin ® RR. ail 
Junction—StOOK .. «+ --.04-oseee-eae oes sage | eee 100 2 1,000 |3*9 In ’03 ek} §N. } org Coppell ? |Jan. 5,03, 2919 
Grande Jw! 014, guaranteed C8 i an * -62 1889| 1,000, 1,850,000) 5¢ | ¢ 40024 Exch. Pl. § Des. ‘1, ivae 
Jet morte ie. —1at 3 26,600 p. m.0¢ 156 1897/| 1,000| 2,000,000 6 ra lJ. & J.|_ N.Y. Co.’s office. July 1, 1917 
oa Bete ov lst M8. as 6b mow a guar.. ; 180 1890| 1,000, 2,233,000 4g. 3. & J.\N.Y.,Mait.,Coppell& Co| July 1, 1940 
Simmaeien AT. aranteed : 180 | 1890 | 1,000| 2,277,000 46.5. & J. do do | July 1, 1940 
y | } | | 
tat Stock. 6% rental Erle RR..... 18 .... | 100| 555,200; 6 (J. & J. N.Y., by Erie RR. Co. Jan.,1903, 3% 
0o.—Common stock, $96,000,000. . - . seas | sae 100 | 69,155,000; ...... Eis | Checks mailed ee 
och Parag he (ato fo ass, ete), non-cutn., (854,000,000 <2... | 122: 100 | 48,408,700 | °..... Q—F. do do May 1,°63, 1% 
1 AP. Ra col, t. M. 875,000,0000¢e.0"4r .... 1902 |1,00040| 69,155,000 4g. |M. & NN. Y., First Nat, Bank | Yov. 1, 2603 
Bp. Ry. ist M.,Ch., [11., to Coun, BL&br.Usc" 736 1877 1 6 12.500 6 J. & J. ‘Ao do | July 1, 1917 
Pexeral mort , $100,000,000, gold, .e... ,e"at'9,128 | 1898 |1,000ke| 60,591000| 46.1 & J) do do | Jen. 1, 1988 
Gott M..6-.56r Bio Pane y 17, Fred.idlig.Ge 6... 1902 | "1,000 | 22,095,000| 4¢..M.&N| _ do do May, 1904-18 
UR ENO. ist M., law | poney “a oar 566 1876 |106 | 6,500,000) 5 J. & D.N.Y., Central Trast Co, Suns 1, 1606 
Pu lpertime sme Mees ii Wail seel Hees! $k es) ei” Ge & ee 
t ; Ltraste 0 © J 6 803, g. |A. | ° ° pr 
BOR aie seat ML, old ae, gold Ce. 12 1877 500 | 150,000 7 ¢. 4d. & D.\N. Y., Hanover Nat Bk.) June i 1927 
Taand & Peoria, eonsol. 3 pet ogo rr 113 1885 | 5,000 | 450,000 6 6S. & ra » ; Firet Nat, Bank Jaly 1, 1925 
eeo 4G, Be ep. (now Let) M$ 900, g.0" 283 1894 1,000 | 5.500,000 5g. |d. & J.\N. Y., First Nat t, Bank.| Oct. i i919 
ie 456 cad car ,000 iv id g. id. ef an. i, 
a4 wee and phi pred. (textGP.c’ .... 1899 1,000 | 375,000 6¢.5. & J ao to Jaly 1, 1919 
i. ste text), $80,000,000, gold.GBP.c* 962 1902) 1,000| 5,062,000| 5. |M. & N. do May 1, 1952 
trusts, gold, $50, t. 1, yearly. G@Po ....|1900| 1,000; ‘200,000, 5. |A. & O. Phila. Girard Trust Co./To Uet., 1996 
11 B.$70,000 s.0.t0 Aug.’06, th.#75,000.@P .... 1901 | 1,000| — 720.000 5g. iF. & A "te do ‘To Aug., 1908 
ser.0, 750,000, April,y’rly, begin. 1903GR, .... 1902) 1,090 1, ,000 4g. A. & O do do April, 1904-10 
fone 4 Olnton—Stock (rental guaranteed) ........ sass | he ” 45,3 64 J. & J.Clinton,N.Y., by check Jan.,’03, 316% 
abe eg 
ee oe 
























































Reading Company—(Concluded. ) 1901. 1900, 
Fixed charges and taxes....... $14, 359, 099 $13, 287,255 $12,365,115 


BUPplUs .20-.<20-----00+-04 i, 934, B03 296,717 $1,938,000 
ted surplus, ses -- $5,2 806, 459 $2,628,233 
son ist pref.........(4)1, 120-000 ($0) 934,735 (19) 374,735 


Surp. end of year (all cos.). $4,120,615 $3,871,724 $2,253,498 
Orriours.—Pres., George F. Baer; Vice-Pres, and Seo., W. R. Taylor; 
Treas, W. A. Church; Comptroller. D. Jones. 
ite Ga F.B John Lowber Welsh, G C. 
mies Henry A. Bupont, Henry P- Mek roo semuel ‘Dienson, ‘Charles Steele 
rd if Mek. Twombly. 
Office—Reading Terminal Building, Phila.—(V. 76, p. 102, 332, 383.) 
RMenesselacr & Saratoga RK.—RoOAD. Pip saree 192 miles, viz: 
Road owned— Miles.| Leased ( tay 7 wa Mites, 
Troy to Lake Champlain....... 79 | Ft. Gaward to Oaldwell........ 15 
Vermont line to paste, vu. F 
-- Regie © ae © . ¥., to ‘Rut- -- 
Mascasa y 


alts beckery tow 4 March 1 On, to the Delaware & Hud- 
nich June, 1 mari ,000 of stoo 8 per cent 
on Paste and tnoret on mond v5 


 daareaty on stock, V 6, p. 773. 


cr. er tages). Renta 
ae 750.1 720 51, 1104 $1,034, 705 $353,001 
Ware? 319,262 


36,18: 14.42 
, 18, p. 837; Vv. 74, p. 1088; V. 75, p. 842, 1147 

“Wiawend & Danville.—See Southern Railway Co. 

Richmond Fredericksbur:; re & Potomac RR,—Owns from 
Bich Va., to Quantico, 79 miles; James River branch, 3 m.; leases 
Quantico to Junction, ete., 8 miles, total 85 miles; to be double. tracked. 

dividend eaatene carry no voting ipower, Rich. & Petersh. Con- 


RR. stock of $140, receives 8 p. 6. dividends under lease. 
teed stock is secured by mortgage. 


Richmond-Washington Co. (see below) in 1901 took over a 

ta oe pern the oa - stock, but the “union” line of that compan 
Rich Fred. & Pot. officials since Nov. 1, 1901, 
servers existence will be maintained. V. 74, p. 149. 


“puon iock & )'91 to '93. '94. '95 '96.'97.'98.'99. 00. 01. '02. 1903 


Tyearly. 6% 7 76467 7 8 8 8 Jan.,4 
—6 months, §1902....... Gross, $574,782; net, $172,229 
July 1 to Dee. 31. SOiMescsas <i Gross, 519,615; net, mae 


Po gma ee +) 
ITOBS, 68,054; ne 41 483; other ane $22, 8% 
i, 175 75; ‘dividends, $23 #231 45 i bal. sir. Se 4. In 1900- 1 
, 1; other income ( 
fie Mey 140; 07 a a8; V0 De) 6x3 
me ma & Mecklenburg RR.—Keysville, Va., to Clarkes- 
&, 31 miles. ad is leased by South. R Co. tor 50 years 
ares ad for tmorest on bonds. (V, 69, phot 1.) Stock, $357,- 
), of which $300,000 owned by So. Re Co.—(V. 71, p. 121.) 
pine? & Petersburg RR.—8ee Atlantic Coast Line RR. Co. 
hmon ao see ington ©Company.—Controls a “union” line 
‘sshington, D Oo. to Richmond, Va., 115 mie, { in = joint interest of 
following roads, viz., the Pennsylvania RR., timore & Ohio RR. 
Ho Coast Line Co., Southern Ry., Seaboard Air Line Ry. and 
ke & Ae ng hy.6 ceo of which  aessged — es a 670. 
kk; ‘an Nov. 6 entire road 
to be double tracked. V. 75, p.78. Dividends in 1902,3p.c¢ In- 
pm gee on he 5, 1901, and ulred a majority of the vo tin oap- 
yoowe | - hed chmond Fredericksburg & Potomac RR. and the en- 
bs 7 ry the Washington Southern Ry., extending from the south 
for Bridge across the Potomac iver to Quantico, 36 miles. 
aa en ing Deo. 31,1902, int. on investments and deposits, $126,- 
Be . DUE dividends (3 p. ©.), $80,100; bal., sur., $43,- 
“Bio Grande Sunstinen Hy.—Owns road Rifle Creek, Col., to a 
t with the Rio Grande Western at Grand Junction, 62 sees. 
i connectin, aaa | sate gg roe uge route between O 
m4 and Colorad Leased by Colorado Midland 
ma 66 foreclosed and Ser ee as Colorado Midland Railway) 
seh bmg Grande at 30] per cent of earnings, which com- 
owe 5 80ctn and severally guaranteed the bonds, prin. and int, Firat 
#930. ¥ 1008 8 $1 20; 1900, 8 $1 96; 1901. *3 75; 1902. 1903, 
Mio Grand ae grin, 575,880; rental, 8172,608.—(V.86, p.237.) 
© Sierra Madre & Pacific RR,—Or, zed in Mex- 
foe,tt 1806: worporated in N. ¥. State in June, 1897, Ping soumpiones 
~ P mising sa _ alge a eTTy Guzman, Sabinal 
edro Jasas ndes, m 1 
to Guerrero, 186 miles, to meet the Chihuahua & Pacitio. | ! 


ear sia fi 30, 1902, was in V. 76, 





to Pacitic Coast. ae ge stock is $3,120,000 
which $2,b00 alle) er and bonds are authorized at $20,000 per mile, of 


bonds » issued for constructi 
uly, 1899. El P: otion to July, 1898. ntorest on 
Pas tera at Rio Grande bridge RR. organized to build El 


ce 


Directors.—President, A. Foster Higgins; 
t, A. Gifford ry Vice-President, Edwin D. 


Edward M. Shepard and in T. Terry, New York offices are at 100 
Broadway.—(V. 64, p. 611, 1138.) 

Rio ees rey mn BRR.—(See Map Denver 4 Rio Grande. )— 
Owns narrow 6 from Dallas (new name Ridgeway), Col., on the 
Denver & Rio rrende southerly to Durango, 162 miles, and branhes 
to Tellaride and coal fields near H 8, 18 miles, Stock, $4,510;- 
ag Ke June 30, 1902, $2,255,600 by Beaver & Rio Grande. ses 
b or p.404. M ree rar 163, and application fo N. 


stock Exchange ‘nV P. the bonds, $2,277,000 are 

pH Ee by D. &R.G. V.70,p. 791. See guaranty, V. 70, p. 1205. 
ae ba tn ending Feb.28: 

8 ogee. Net. Oth.ine. Oharges. Bal.,gur. 

1902-3, .. _ 9980 313 $198,779 $9,608 $154, $09 $54,375 

1901-2 seeee 388,687 170,172 6,831 145,244 31 “ 


For oar ending June 30, 1902, sroes, ehivee he met Fagg mig 
other income, 


$7,706; interest, taxes, etc 
52,292. In 1900-01, gross, $939,529; noe % 925%, a8 eet sy 71, dD. tor Zant 
ane Grande Western R#.—See Denver & Rio Grande RR. 
iver Front Lo ape oe ee ions En. Jan.» 190 to 8 igen St., Phila- 

aelphia with branch; 3, merger with 
Pennsylvania RR. was entieg- ww. 76, p. 103.) 

Rochester & Genesee Valley RBR.—Avon to Rochester, N. Y., 18 
miles. Leased Jaly 1,1871, in perpetuity to Erie Ry. Rental, $34,012. 


Rock I.land Co,— ae i90s Maps, pages 112, 113.)—Incorporated in 
New Jersey on day ws acquired, Pe 2st Ys V. 75, p. 240, 
the entire stock ($125 the Chic. B. Railroad (new 
60.), whose bonds 35 090/ ith the stocks of the Rock Island 
ge Pt vere issued in exchange for over 90 per cent of the Chicago R. I. 
© Railway—which see. In 1903 it was reported that Rock 
Island tecerense had arranged to purchase an interest in the Houston 
& Texas Central. V. a7. p. 332, L 
ROAD. fee “Rock Island system” is clearly shown on the accom- 
paay'og = , its lines being controlled by or leased to the Chicago 
Is and & Pacific Raitway as follows: 


Miles Miles. 

Chic, R. 1. & Pac. Railway....3.656 Leased— 
Block all* or nearte allt owned. Des Moines & Ft. Dodge. .... 144 
Choct. Okla. & Guif ....... $1,051 Keok. & Des Moines (maj. 
Burl. Ced. Rap. & N rodeo stock owned) 162 

WOOGUED 6 wags as ossasedsege 1,367 — stock ooned by 0. “O. 
Rock Island & Peoria (also 

|. Ps EP iy rrr $120 senna, & PS 23 
Peoria & Bar. ‘Valley (also a 

| Pere rr erorrrrree t Total Nov. 1, 1902...... 7,033 
Chie. R. 1. & Gulf ...icccccc: ott second track...... .. - ee 


Ohio. R. I. & El Paso.. 
There were also under construction the following lines, aggregating 


1,024 miles, viz.: 
st. Louis Kansas City & Colorado RR. Co.—St. Louis to Sous brea wowewne poe 
pred Rock me " Gnuif Ry. Co.—Jacksboro to Graham.... a 


‘© Rock In and & «ulf Ky. Co.—Ft. Wort» to Housto 
Skies i. L & Gulf Ky.—Cimari)lo to Texas-New Mexico ine, and Chie. R. f. 
r. Li) rane. Ky. Co.—Texas- New Mexico line to Tucumea 


Various branches in Oklahoma and Indian ee ce *: 


STocK.—Common stock authorized $96, - 
000. Of the comenee 975, Saebee oan teenie or wi _ 


ferred as consideration for 37 oon 000 atock of the Cl z. rt 


pre Pp 
cumulative dividends at the ~ 4. of 4p. c. yearly for 1903 and there- 
after to and inclading 1909, then 5 p. c. for 1910 and thereafter te 
1916, inclusive, and thereafter 6 p.c. The preferred steckhoiders are 
pope ly msadb des perr4 of the directors. The authorized amount 
can only be inc with the consent of two-thirds of each claas. 
DIVIDENDS.— Dividends on pref., 1 p. c., Feb. 1, 1903; May, 1p « 
CAPITALIZATION OF SYSTEM.—Capital atock, see above; total 
bovy~ debt of system (also shown above) on Nov.1, 1902, about $127,- 
The capitalization of the system, as estimated on # basia of 
6,764 m miles, wae per mile of road as follows: All underlying bends 
held by the Pees $18,775; new railroad 43, $11,040; total bended 
debt, #29,81 preferred stock, $7,730; common stock, $11,040. 
OFFICIAL STATEMENT.—As to securities, rights of shareholders, read 
built and building, ete., see V. 75, p. 1157. 
EARNINGS.—See statement of Chicago Rock Island & Pagifie Rail- 
on a preceding page and statements of other subsidiary companies 
is SUPPLEMENT. 
"“Gasaiden —President, W. B. Leeds; Treasurer and Secretary, D. G 
Reid; Assistant Treasurer and Assistant Secretaty, George T. 5 
a wae . Leeda, ny & tS D. G. Reid, F L. Hine, Gen a 
urtry A. Bt Flower Gen, S. Brewster and «ten Rx) New York; R. R- 


Cable. jam H. Moore and —_ eX Fiel Frick, — 
a.;  Boges. East 
Fina nance Committee—W 0. H. ae Chairman; W. B. Leeds, D, G. Reid, 
J. H. Moore, F. L. Hin 





land sida 


Vice-Presiden ; Secretary, George Row- 
Sidel Tilghman, John B. Lawrence Jr, W. Morton Grinnell, 





N. Y. office, 71 a —(V. 76, p. 159, 383, 480.) 
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Dae | Size, ¢ or 
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Rome Watertown &@ Ogdensburg—Stock, guar. (end. | 
lst M.,Wat. & R.,Rome ety A 8.f. nat dr’n.c*| 
Consol. M.(int. only in gold,8 00,060 ares igs) F.0.| 
Oswego Bridge Co. lst mo 
Syracuse Phenix & Oswego st mor age Me... 
Norw’d & Mont. ist M., &. art tp ,000 p.m. | 
R. W.& “ery peak | M., gold, ass ee | 
On, & Rome iD by et 

if e.. & i. rs". & O..Ce.c*) 

Utica & v. sep pamper gu.by EW AO, 

ate Mae bak gh  & =. Ce.¢) 

Rutland—Stock, preferred (for com. see text) 

Oude couse | niet Mg, 400,600, 6 gold,Us .c*&r 
1s * 

Rut.-Can.—l1st M 

Daa & Rutland— 


gold, , assum. a to 0 call’ 
onathe& b.Val. 1st M., 
Equipment — 


ef he 
= 


w< 


2228222535 


., assomed.N.o*r| 
aft. cr Co. ‘sl 
&-» SU 
500,086, maturing 83 be tins db ye yearly. 
Bari. tr. $ &., $100 y’ly. 
a tenebure.'t Co M. bare »8.f 310 ts rly| 
Rauand Tremett 1 1st M. snot guar.(V.70,p.53 408 
nd &@ Whitehali RR.—Stock — bonds) 
eens pene +9Bey .&1.,end.Co.c’| 
* Mad wie Belt.—1stM.,g. ,000,r'd.SSt.c* 
Bt. Johnsb. @ L. Champl. sist A 81, 328,000 gu.)g. °" 
&. Johns River Term.—1st M. $2,000,000 N. 
&. Jos. & Gr. Isl. Ry.—ist pt. stock, 5%, non-cum.| 
lst M., g. m4 ©. 2 yrs.,3p.c Mhi-% then 4. Cec*&r) 
Bt. Lawrence @ A Adi: $500,000, enti Ry. —stock, $1,615, 009 
mortgage, $8: ee OL See a 
2d mortgage, $400, 600, gold. 


eel sel cel sel aol ae aed ae a 
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Rock Island & norte BRy.—Owns from Rock Island, IIL, 
Peoria, M1., 91 miles; R. I. & Mercer County RR., 22 miles; branch, v4 
miles ‘total 118 miles. Leased by the Chisago R. 1. & Pacific for 999 

ears from June 1, 1902, for fixed charges and 6 per cent on the stock. 

n Sept., 1902, the Chic. R. L. & Pac. had acquired by exchange, share 
for share, for its own stock all .y ~ $31,500 stock not already owned. 
V. 74, p. 1197, 1253; V. 75, n year ending June 30,1901, gross, 

83, 599; net, $61, 446; other income, $7,303; interest on bonds, 

7,000; ta $41, 777; div. (5 p, c.), $75,000; bal., deficit for =. 

$030. Dividends ats p. 6 aid; in 1892 

xtra 10 p. c. was paid; in 1896 an extra 5 per cen For bonds sce 
Rock Island Oo, above.—(V. 74, p. 1197, 1253; V. 75, p. 30. 

Rome & Clinton RR.—Owns road from Rome to Cumian, * 
13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by NS Y. Ontario & Western. 

Rome. ye ay & Ogdensburg RBR.—(See Map New York 
Central & ef ilroad.j—Owns from near Niagara Falls to 
| amg sone Springs, ®. 301 miles, less 27 miles, Richland to East 

m th: ine bare & enge o| RR. and Suspension Bridge to 

ty om ne , 2 miles; 

Cape Vincent, Ow gdensburg, 

tica 

= Black River ~ ($1, 120, 000 of $2, 233, 000 stock aapeth. Utice 
te Ce aah ore yton branch, 150 miles ; Oswego Rome Rail- 
od ey of Sir 00 — owned) 27 miles, and Niagara Falls 
Branch RR., 9 m.; Carth. W & Sack. H Harbor, 29 m.; total, 629 m. 

LEasE.—In 1891 leased linia tbe existence and renewals to 
N. Y. Central, which assumes the debt and cuarantees 5 p. c. on stock; 

ty, see V. 52, p. 463 Utica é Black River is leased perpetuity, 

per cent on stock guaranteed.—(V. 72, p. 1238.) 

Rutland RR.—Operates from Bellow’s Falls, Vt., via Rouse’s 
Point, N. Y., to Ogdensburg, with branches to Bennington, Vt., and 
Ticondero ga, N. Y., ete. Controls Rutland Transit Co., operating steam- 
ers between mn Ogdensburg and Chicago Daluth, etc. “Operates passen- 

trains into Montreal from Noyan Jct. over Quebec Southern and 

adian Pacitic. and to Troy and Albany over Boston & Maine and 
N. Y. Central & Hudson River RR., mak through line from latter 
points to Montreal. V. 75, p. 1029. 

RR. Lines Owned. Miles. 
Bellow’s Falls, Vt., to Og- 

densburg, 283 


r annum have been | 


Leased, ete.— Mile 
Lines to Ticonderoga, ete. son 19" 


Rutland, t. to Chatham N.Y.114 | Total operated. 
ORGANIZATION.—Lease to Central Vermont was terminated in 
1896. In ay Poy by consolidation: Bennincton & Rutland, 
Rut.-Can., O Lake Champ. and Chat. & Leb. Valley. Also owns 
entire $100, Stock a and $100,000 4 p. © bonds of the Rutland & 
ne an RR., entire $1,000, stock of “yo” Ps gg Co. and entire 
.000 stock of Ogdensburg Terminal C 75, p. 1 . (See 
- 73, p. 437; V.72, p. 88, 822.) In Dec., 190i, W. Seward Webb ob- 
tained control. 
STock.—Preferred stock outstanding sty, | ey $9 
185,700 was sold during 1901-2 and $ 000 issued ed to acquire 
,00 } Chatham & Leb. piSon ve ze in yore June 30, 1902,, 
103,100. See V. 73, p. 1011, 1 4, p. 95. InJuiy, 1902, all but 
199,400common stock had been exchanged for pref. on the basis of 
shares 


ten . 72, p. 439. 
- Ol. 02, ‘1903. 
P.C. 4 yearly. 1 2 2 3 3 Jan, 1 
In 1902, Jan.,2p.c.; July,l p.c. V.74, p. 1356. 
Accumulated di vidends on yeotersed said to aggvegate 130 per cent. 


057,600; of this 





Bonpbs.—Rutland-Canadian mortgage is for $1,350,000 (see advt. in 
CHRONICLE of eA 15, 18+9). There are also $900 second 5s, due 1898, 
In 1902 000 4% per cent equipment bonds were sold. V. 74, p. 
728. Of the amounts shown in the table above as outstanding there 
were outstan: June 30, 1902, $500,000 Chatham & Lab. 48, $50,000 
Ogdensburg Term. 4s and $601 ,000 Rutland Transit 5s. 

EARNINGS.—For 6 mos euding Dec. 31, 1902, gross, $1,245,780, aga’st 
$1,081,875; net, $426,261, — $402,053; other income, $56,375; 

charges, $31 8,455; bal., sur. -» $164,1 

REPORT.—Report for year eae. ra V. 75, p. 1029; V. 76, p. 47. 

1901-02. 1900-01. 
416 360 
$2,134,382 $1,933,136 

763,090 674,389 


770,947 
83,000 
394,943 
91,635 





[aterest on bonds........-...-...-.. 
interest on loans ....... ...-.....- 


sinking fund for equip. bonds .... 33,000 
Div. on pref. stock............. «+2 (3%) 261,728 





(4%) 16 169,564 


$1,686 ~~ $31,805 805 
arence Morgan, 5 ot E.44th 8t.,N.Y. 
Rutland, Vt.; Geo Ht Edgar Harding., 
iddiebury, Vt: W gi Wow Sbelburne’ 
Rossiter, George Bird ct &. Callaway, N Y.; 


Balance, surplus - 
Pres., W. Seward Webb; Treas., Clare: 
—Percival W. Clemen 
Boston, Mass.; John W. Brewer 
’M. Depew EY. Ww. 


pig Chamncey 
York; Gen. Mar., Geo. 
WW. way. eee Megan ey 240, 907, 1028; v. 76, Dp. at) 


Rutland & Whitehall RR.—Owns fro " Dew t York State line 
to Castleton, Vt., 7 miles. Leased Feb. 1, "1870, in perpetuity to 


the Rensselaer & Saratoga RR. (rental L616, 342—6 per cent—on 
and so operated by Delaware & Hudso ate stook 
Saginaw Tuscola & Huron, ol Saginaw, Mich., to 
66 miles. Stock, $600,000; par, $100. In year 1898-9, iro 
sAs; pet, G65, ,644; ‘a incomé, — Leased to Pere 
or years from Fe ‘or guaranty of ian 
interest of bonds (form V. 71, p. $0) and maintenanse. ~V. 72 ‘yy 
St. Clair Madison & St. Louis Belt RR.—Owns bi 
pleted across the Mississi aT River at Alton, IIL, in 1894; py ye 
ofroad. The bridge is 2,100 feet long and laid for double-track, at 
Apr., 1901, reorganized without foreclosure, per #9 V. 72, p. 288, 
the old 5s receiv ng 125 per cent in the new 4s, ich are subject to 
call at 105 after 5 years, $32,000 having been reserved ior future re 
—_. On Jan. 1, 1903, the aes Burlington & Quincy RR 
iscontinued its use of the bridge. V. 75, p. 1303. In April, 1908, 
sale of the road was pending. V. 76, Pp. 811. In 1900 
earnings were $80) 894; net i taxes = extraordinary expenses, 
$32, 321, V. 72, a3 676. | Stock » $500,000; par $100 ‘Treasurer, L. A. 
Handy, 800 No. Fourth Bt., St. ‘Lows, Mo.- PY. 75, p. 1303, V.76, p.811} 
St. Johnsbury & Lake Champlain RR.—Owns Lunenberg, 
t.,to Maquan Bay, on Lake Cham 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a majority of the stock is owned 
the Boston & Lowell, 1 to Boston & Maine. Stock, common, 
550,000; pref., $1,298,500: par of shares, $50. In year 1901-02 gross, 
$316,910; net, $32, 564; def. under charges, $44,83 
St. Joseph & Grand Island BR LINE OF ‘tenet it. Joseph, 
Mo., to Grand Island, Neb., 251 miles. kage, St. Joseph to Gower, 
Mo., over 8. F., 20 miles, and Gower to Kansas City, over K. O. & Nor, 
One eto., 41 ‘miles; total trackage, 61 miles. 
TORY.—A reorganization Feb. 23, Fd carn pies | in V. 62,p. 
784. *950), of the St. J. & Grand Island Ra foreclosure. 
Union Pacitic interests are understood to ~ a control. V. 75, p. 907, 
StTock.—The veting trust expired Jan. 1, 1902. V.73, p. 1314, Com- 
mon $4,600,000; 2nd pref. 4 p. c., non cumulative, $3,500,000; 1st 
pret., $5,500,000 (see table above); par $100. 
“ 


yy i Bd coe ---- 2 1898. 1899. 1900. 


On lat 5 3 
The Ten. "1903, dividend was passed. V. 75, p. 1400. 


Bonps.—The 1st mort. interest is 2 p. o. till Jan. 1, 1899; then 3 p.¢ 
till Jan. 1, 1902 and thereafter 4 p.c. Bonds for $500,000 reserved 
for uses of new peony op A cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for new mileage at not exceeding 

$6, 000’ per mile. Mortgage is for $5,000,000. See listing in V. 64, p. 1138 


LATEST EARNINGS.—8 months endin © tas 4 


Gross. 
$936.888 $372, 610 tse 970 7 60 
«--. 929,216 358,110 13u,124 27,986 
ANNUAL REPORT.—Fiscal year ends June 30. Report for bet 
with balance sheet, in V. 75, p. 1029, showed: Gross, $1, 7 790; net, 
#497,406; interest, taxes, étc., $204,801; div. on 1st pref. 5 ’p. a) 
$274,90: 35 yg — | $1 President, W. = yan Brunt; 
Treas.,, Graham G. Lacy Bory, cis W Wo Russell, B oseph, Mo, 
Directors Oct., 1902, V. ¥5, p. 907—-(V.75, p. 1029, 1400; ¥. 76, p.159.) 
St. Joseph South Bend & Southern RR,—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana 
& Lake Mic y., foreclosed and sold Dec. 8, ee A. 67, 67) Pt tot 1263. 
Stock, $500, — and $250,000 5 p. c. pref., 
ove years in voting trust. Leased to Indiana MNlinois & yeh RR. or 
pod Png from Feb. 23, 1900. Dividends of 5 p. c. per annum on 

2 p. 6. on common are paid Mar. 15 and Sept. 15. No bonds—(¥. 
70, p. 481; V. 73, p. 554.) 

St. Lawrence & Adirondack By.—From Malone, N. y.& 
Mohawk & Malone) to Adirondack Jct., 56 miles, connecting there 
nee ers ‘ak at its Et Lawrence Biver | bridge, M ’ Mare oo 2 p. Gy 

ends, a 
aid from cooumntaned” sur ae. Current Mabilities June 30, 1903, 

9,129 ; equipment trusts, $100,418. a9 
EARNINGS —6 mos., Gross, $118,759; net, bee 

July 1 to Dec. 31, tt 1901. 13308 mmol: net, 62, 
Sur vover charges, $19,809, against 

Report for year end. June 30, 1901, Verae 840. In 6d 8 08 
rec $241,762; net, $97,487; other incom charges, $9 
bal., sur., $4,909. ident, W. soware Webb. bv. 75, p. 794.) we 

St. Louis Belt & Terminal mye mired | is 1902 02 by or maid in 
interest of Terminal RR. Association of St. 

St. Louis & Cairo RR.—Sece Mobile & Ohio pea: mf, 

St. Louts as agg R ——_ from Cape Girardeau, M 

erly to Leechvi “ miles, with branch Caligos vis 

Campbell to Oarethevsvitie. t 

total of ail, 230 miles, in Mar, 1 

total of a! miles. In i 

to Campbell, Mo., 35 miles and a Van Duser to Zeta, 11 miles, the oe bo 
rted to be let. nsolidatio mon Ma 4208 

ennett & Sectacee RR. and allied lines. 

1902, control of the road was sold to the St. Louis gaan 


1901. 
5 


axes, etc, 





76, 1148. Stock authorized, .000. Debt, gan Francie 1%, 
988, 1039; V. 75, p. 499, 1148, 1355.) 
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aoa — i ‘size, gd Amount 2 7 am oR D : a pal, When Due. 
eadin, see notes| 0 Rate en ere Payable and b 
for explanation 0 he pert —” Road. Bonds| Va Value, | Outstanding!"Gent |Payable Whom. 7 Dividend. 
—————— RR. Ass’N OF ST Louis. | 
a louis >See MosiLt ny tg ry™ gold. o° 20 | 1891 aici $135,000| 6g. |\F. & A St. Louis, M Feb. 1, 1921 
8 . O 9 ° . 0. le 
gi, Louis @ Gulf St Teese, BO ioctdinses 25 | 1894 1,000 50,000; 6g. |A. & O do’ Apr. 1, 1914 
Pemiscot I Ose. RR. 1st M., g.,int. rental.SSt. o 20 1,000 80,000 6 g. |J.. & D. do June 1, 1917 
Kennencois Valley, 1st meri, vu. 1039) 10 1899 1,000 759,000 5g. \J. & J Chicago, Tl. Jan. 1, 1919 
Other bonds, eto, assumed C.. a RY com ve eoeeee yVUU | aenee e | teste | ewe nw ewee eeececee 
i, Louis Kansas orton. 920,000,000, g 105 | 1901 | 3,000 | 3,030,000, 4 ¢, |J. & J.|N.Y.,Morton Tr.&8t.L.| July 1, 1951 
aL. Kan J —iet M., $13,000, 600, g- nee. 10boR ° eee. | 1902 1,000d&¢ *3,834,000 4g. |J. & J.| N. ¥., Comp’y’s office. | Jan. 1, 19523 
Bi. L. Md ae en est M eu, a pd. -SSt.c| .... | 1890 500 &e.| 3,500, 5 g. |A. & O.\N.Y.,F'rsL.&Tr. &8t.L.| Oct. 1, 1930 
fi, Lowis etstM., rod afte Feb. i.19 at 10.881 --«- | 1889 | 1,000/ 2) 00, 6 F. & A.|N. Y., Farm. L. &Tr.Co.| Feb. 1, 1929 
Merch.B ae. M., &-, $25,000 p. m. sees | 4900.22... Be | cwwes | wwwwwwcces ceeecees 
Bi L, 4 No. Ark.—19t BK stock, $64,000,000/1,601 | .... | “i100 | 27,408,700| ......| <0. | 9 | MI | eee 
Bt, Lowks oe stock, 4 ors cent, non-cum. AAME | is done , | ae '000,000 4 |See text Checks mailed Apr. 1, 03,1 
1st P tk, 4% D.-CU, $31,000,000....2---.+----+--- J --«» | 100) 16,000,000 \See text. |See text do Mar. 1,’ 
2p . ath. 5. aM Ta yt tr. ctfs. $15, 000, ,000,gu. eiee | See0 100 | 13,510,000 | 4g. | Q—J. | N. Y. Merc. Trust Co. |Apr.1, 03, 1 
eke oom. Kiron. 47,217, o,g.0 76D riot Sc: | “--. | 100 | 7.070,000/ 10g. |J_& J.| "” Checks mailed. duly 1, 19d 
J 0 * par.Col| .... fit d ¥ —dJ. 0 0 u 
do do 6 885,000,000. 0,..<,0°at|1,008 | 1901 1,000&e|a45,663,000| 4 &. J. & J.| N.¥.. Morton Tr. Co. | July 1° 1951 
How Or.ext rah 000, col, tr 99,70 feieate;| 222. | 1902 | i000.| “Pt00,000; 46 \M.aN New York. Nov. 1, 1942 
eC. ecee f 7 " A ° . e ew Yor ¥ ov. i, 
Galt. nue UNDERLYING REFUNDING 48. rd 
now 1st), Series A, B & O, gold....| 294 | 1876 100 &c.| 2,050,300 6 g. |M. & N.(N. Y., Mercantile Trust.) Nov. 1, 1 
Be Dh,imieag Aeooretey case, S| x0: | 1809| 1900 | 1Bb0e) | SE LE & Ale y “Suen tieee| ASE 1D 
t 8. f. no’ s ,000 . IF. ad - ug. 
Bt, L. & bate avon 365m) 80, 711,000 are6s.Usc") .... | 1881) 1,000| 9,484,000 5 & 6g. J. & JIN. “Mercantile Trust July 1; 1981 
Cee hecet mo rt. on branches, gold. Un....¢ 57 | 1887! 1,000 439,000 5 g. |A. & O.|N. Y., Union Trust Co.} Oct. 1, 1987 
Gras, mor 6,000,000, gold, no option Ae 1.903 | 1896 | 1,909 weeaee| | SE Sala eee cel toe baer 
. $1.500, a © 6" A . |N. ¥., Mercantile Tr. Co. 
Lon Oe ty ig 83,462,000,red.at L025. 00.0" 103 1899 | 1,000 145, 4 & A. & O. do do Apr. 1, 1929 
* In Sept., 2 oS? 000 Southern Missouri & |Arkan|sas boinds wer|e outstandin g. 
ve of $4,204,000 additional in treasu'ry ord! eposit ed in splecial trusts; for unde'rlying b/onds deposited as securiity. see text. 
a Exclust $4 





st, Louis Iron Mt, & South, By.—See Mo. Pao. Ry. System. 
ansas City & Colorado RR.—Forest Park (St. 
* one iin 105 may branch, 3 miles; trackage, Forest Park 
m Station, St. Louis, 4 m.; also almost ‘completed westerly 76 
tailes to >and beyond © Versailles, Mo,; contract let thence west to Kansas 
,120 miles. In May, 1902, the Chi k Island & Pacific Ry. 
the road and is a it ‘iF x v 74. — a a fang of 
Kansas Oity & Rock Islan P > V. Pp ; . 8, 
794. thsck suthorized, $20 000,006: outatanding Apr., 1962, $1,939,- 
800: par, ae eb: ay fosuable at r mile of main line. 
Preaiten 'm. B. Leeds, Chicago, [1l.; Sec. ‘and Treas., W. P. Kennett. 

—(V. 75, p. 78, 136, 794 .) “ 

ouls Memphis & Southeastern BR.—To extend 
one ot Louis, at a Fonnection with St. Louis & San Fran. RR., to 
Luxora, Ark., with branches, in all about 420 miles, forming in con- 
nection with the St. L. & S. F, RR., the shortest line between Birming- 
Po tego and St. Louis. Of this, 300 miles are completed, and 
balance, trom 1008 Girardeau, Mo., to St. Louis, 120 m.,to be com- 


 onand bow mae. 3. In Aug., 1902, the Memphis & Chicago Ry. was 
$200,000 authorized stock to build a line from or 

Giealeau, Mo, toa eocumenion with the Chic. & E. Ill. at Thebes, I 

the 8t. Louis Mg phis & Little Rock RR., with $1,250,000 eutnerised 

wee re was ‘cel construction from Hoxie to Little Rock, 125 miles. 

Setieasunoe —A consolidation in January, 1902. In Nov., 1902, 
the 8t. Louis & San Francisco acquired the entire $10,000, 060 out: 
standing stock. V. 75, p. 1088, i148. 

Bonps.- Of the 4s of 1902 ( bag resent issue limited to $8,530,000) $5,- 
000,000 have been underwritten b apd York, St. Louis and Boston 
capitalists, In Sept, 190 1902, only, $87,000 South Mo, & Arkansas 
bonds remained ou 4, p. 2 07, 2 

Orricers.— Preside sa Yoakum; Vice-President and General 
Manager, B. L. Winehell.--(¥. 75, p. 2v1, 1088, 1148.) 

St, Louls Merchants’ Bridge Terminal Ry.—ORGANIZA- 
track road from near Union Rie Main ~ . - 

es. It 

trols the Madison I1l. & St. L. Ry., connecting the town 
Lo 8 miles; total, 15 miles. Leases Mer- 

“er ahora SE Sod Soo" ua conta: faa eanRss | 
us 500; 

00. Dec. ov 1960, there was due to Te 7 RR. of St. L. 


for advances under its ty. In Nov., 1893, Terminal 
Association of St. Louis control of this company and 
ors bokds andthe Invrcal on. $2,000,000 Werohanta' Bridge oe 
ni on Merc 6 6s. 

TE cease Sebioct t call afte: years at {10 and interest. ig 
62,510; net over taxes and rentals, 





EARNINGS. gross ¢ 
= Athen $199,250, deficit, $4,926.—(V. 62, p. 362.) 
Louis & North Arkansas RR.—Seligman, Mo., connectin 
with the St. Louis & San Francisco 10 RY, 20 Harrison,” Ark.’ 6819 miles: 
60 miles, under construction,of which 
83 miles to Gilbert was in operation April, 1903. In Dec., 1907, the 
Leslie & Southern Ry. was incorporated with $3,000,000 capital stock, 
by the same interests, to build an extension from Leslie south to Little 
Rock, Ark., Y eqle we Feb. 1, 
ir by purchase Fe 1900, to Eureka Springs Ry. In Apr. 
$01, , extension was completed to lead mines at ae Fm 80'm : 
first mortgage of 1900 was to sec ure $3,212,500 5 p. c. gold 
bonds on L entire pre thn line of 1289 tniles, at $25,000 per mile, 
may . 69, p.645. Stock, $1,712,500; par, $100. For 4 mos. ending 
1902 1003, yo ylang, asia oon $85 906, interes ao, 35; 
° . ; ne ; interest, $8 
taxes, 8, 86,743; by bal det $6,462. President, John Soullin, St. Louis; 
oy Geo. West, Eureka 8Spriogs, Ark.—(V. 73, p. $00). 
* — an City By.—See St. Louis & San Fr. RR. 
uls San Francisco RR.—(See Map.)—ROoaD.— 
by the map, the system embraces: 1TSee this Co. : 1 
owned— Miles. Oper’d pend’g complet’n— aes, 
St.Louis, Mo, to Red Riv.,1.T. 567 Ashdown to Soper m 


#8 


(Peereeririyy 


sepulps LT toDealson’tex. 191 | Fort Worth & fio Grande... 146 

Mo.,to Ellsw'h,K. 323 | Red one 

mt, Kan., to Black- 70 | pot 

5 Pa siecvese aris & Great Northen RR. 17 
in Misso 

6as and Artem 269 vi Namsbenged pwenies ponpesens 1 

ct. to Kansas City.. 4 Chicago & Eastern Illinois... 1738 


aiagt scat Taa9| Total Oct. 1, 1902, (dnclud- 

eadat 3a repo emp e TE "sang 
8 Memphis 

o£ M. and i trackage, 1858 oe acquired, to ; 
0. T.,to Choe Ne eewels Ist. Loule & Guif, to be..... 220 
7 » to or. crose’g. 84 | Birmingham Belt RR coos ©6116 
Hy Lah Ah Zp ses he Rant 
Union of cotta are CH t0 ony, an., ™, n Jan., a 
companies was proposed. V.76, p 159. 
In Jan. 1903, the Oklahoma City Western Ry. was under con- 


ti: 





aN 
et 








struction as an extension from Oklahoma City southwesterly 
Quanah, Texas, 184 miles, of which Oklahoma City to Eldorado 
Okla. Ter., 168 miles, completed. The Birmingham Belt RR., ae 
16 miles of track around Birmingham, Aia., was purchased; also th 

St. Louis San Fran, & New Orleans Ry., under construction from Hope. 
Ark., to Ardmore, Ind. Ter , 223 miles. of which 155 eat _ Ash- 
down to Washita, operated in April, 1903. V.74, 9 +: 1197; . 75, 
343. An extension is proposed from St. Louis to She einyvale, ti Te 95 
miles, at a connection with the Chic. & East. Illinois. V. 

The entire sto kof the St. Louis Memphis & Southencters RE was 
@ quired in Nov., 1902, the road when completed to exten from St. 
Louis to Luxora, Ark., with branches,in ali 420 miles, and forma 
short through route from Bt. Louis, Memphis and Birmingham; also 
control of the St. Louis & Gulf Ry., to extend when completed from 
Cape Girardeau, Mo., southe:ly to Leechville, Ark., 120 miles, = 
branch from Caligoa to Oaruthersy ille, 55 miles, and other brane 
etec., 45 miles: total to be 220 wiles. Vv. 75. p 1037, 1148. 

St.Louis San Francisco & New Orleans RR was incorporated in 1903 
bg mae stock, to build to New Orleans. V.76, p. 103,332 


A ‘trackage eme has been ma‘e with the Cleveland Cincinnati 
Chicago & St. Louis, by which the latter will build a 50-n fle cut-off 
between Hillsboro, [ll., and Mitchell, near St. Louis, and the = & 
E. LiL. will build 20 miles from Pana, Ill, toa junction with its 
main line, thus affording a ana line to aan v.75, P. 1087." 

In Mar., 1903, the St. Louis San Fran. & Texas Ry., the stock being 
all owned, was authorized to acquire various controlled roads in Texas. 
V. 76, p. 159. Controls Ozark & Cherokee Central Ry. See ne Co. 

ORGANIZATION—Organized June 30, 1896, to succeed to the pr: perty 
and franchises & the Railway company | sold . | gg meme ena reor. 
per gins in V. 62, p. 829 and 1140—see al mop, 76 Central Division 

of Atl. & Pac. 113 Biitoe mniles, was purchased in July, Tao7, V. 65, p. 150. 

The St. enh interests, including President Yoakum, James Camp- 
bell and others, are in control, a majority of the stock a tose trusteed 
for 5 years with Union Trust Co. of St. Louis. V. The 
same parties in Feb., 1903, acquired a f- - HA Tt... ain the 
stock Pt the Kirby Lumber Co. of = with output claimed to exceed 
900,000 tons annually. V. 76, ae 

The Kansas City Fort Scott & Memphis Ry., extending from Kansas 
bom | to Memp Tenn., with branches, a total of 854 miles, 

as acquired in 1901; its entire stock is owned and road leased for 

interest on bonds and 4 nds cent on preferred stock trust certificates, 
the new ee bonds being guaranteed, principal and interest. 
See Fort Scott & Mem. inthis SUPPLEMENT and V. 72 
532, 581, 1238. In May, , 1901, acquired over 90 per cent of the stock 
of the Ft. Worth & Rio Grande Ry., Fort Worth to Brownwood, Tex., 

146 miles. The St. Louis & Oklahoma City Ry. nee i oepulpe Ind. Ter., 
to Oxlahoma ny 103 “yy purchased in 1 . 68, p, 332, 
674. Control of Chicago & Eastern L[llinois, 747 miles, was acq 
in Aug., 1902; see below. 

STOCK.—In May, 1901, an increase in the stock from $50,000,000 
$100,000,000 was authorized ($15,000,000 of the new stock being 2a 

ref. } in connection with the authorization of the 5 mortgage, 

Oe od with existing laws. V. 72, p. 723, 108 

The noe pd reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
of the pref. certificates were in SUPPLEMENT of April, 1897, page 6. 

DIVIDENDS.— 1897 1898. 1899. 1900. 1901. 1902. 
— a eoonez Dp. ct. 4p.ct. 4p.ct. 4p.ct. Below. Below. 
ag 2p.ct. 2p.ct. Below. pe: 
to Ces “ten (¢ 2 v.63 Oct... 1 p. ©. 
= 6. —s B.C on 


nia, 1004, on fe 

In 1901, on tirst preferred, Jan, 2 
1902, 1 p. o. quarterly (Q.-J.); 1903, Jan., 
second preferred, 1901, Mar., lig . 6.5 Sept, 1 Re 1 p.c.; since 
to Mar. PT903, inol., 1 Be ©. + quarter y. In latter alf br T801 Miividends 
on both’ preferred stocks meres am from semi-annual to quarterly 

BonpDs—Consol. mo: 1896. see abstract in V. 64, p. 186. 

The refunding 4s of 1 Tare Initio to $85,000,000, of which $62,- 
500,000 were reserved to refund the underlying bonds and the re- 
mainder for extensions, uisitions, improvements, e On Jan. 
moe $36,623. ood of the Vo ,870,750 oid bonds, incioding the entire 

of the Kansas City Division (147 miles) and St. Louis Oklahoma 
& & Southern Ry. ( (Sapulpa to Denison, Tex., 197 miles), together with 
$3,044,200 a Worth & Rio Grande Ry. stock, ned been deposited 
under the ro; when the rem $i5,2 46,800 are ex- 
changed the refus Of miles of road. will become a t and only direct or 
collateral lien on 190 Of the underlying bonds out- 
standing 050,300 (tirs e on the line from Pacific to 
Seneca an branches, in all pre es) mature in 1906 and $1,402,500 
are subject to redemption at the company’s oe vn on short notice. 

The underlying bonds, which have been deposited as additional secur- 
ity under the refanding mortgage, and which are technically kept 
alive, are as follows: 

A. B. & C. 63s of 1906.. 








Serene seseee 








OR er DEMORIEL GI -asesen _ .-segannns 
Trust 6a of 1887 .. 000 | BI. Watd & So,b’da( V.7",p.706) 
The New Orleans extension purchase-money coll. trust 4s of (au- 
thorized issue, $8,750,000) were used to acquire the stock and bonds 
of the St. Low San Francisco & New Orleans (formerly Arkansas ® 
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RAILROAD STOCKS AND BONDS. 
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Se ae A er otes| Not ot” Par | Amount | |itate per! Wh = ae and b ina When Dec. 
., 868 1 ‘ar ‘ en re Payable, an | 
jor explanation of columy Oe taples. Road. Bonds Value, |OUtstanding Cent. |Payable Whom. 7 Dividend. 
first ——— | Sunes } 
an en Cone buded)— 
Louts & san Fran.=( 300,000,¢.Co.0*| 106 1900 $500&c. 50,500 4g. |A, & O.|N. Y.,Mercantile Trust.| Apr. 1, 1930 
Sf.w. Div.M.(Wieh.to Eliew +906, gold... RE: 6’| 145 | 1879 1,000 $04'000 6g. M.& 8. do do Sept. 1, 1939 
ot, L. Wich. & W. 1st Meron ga.p.ai.end.O.c*) 16 1902 1,000/ 1,000,000} 48. 'A & O. do do | Oct. 1, 1 
Bir. Belt ) st M., Bs at M g.,dr.at 105,guar.p.&1.0"|_ ..-. | 1885 1,000 60,000 6 g. |A. & O. do do | Apr. 1, 1910 
Ft. 8. 4V.B. Bridge! Tilinois and Kan. Oity Fort |Scott & Memphis,s\ee thosecom|panies — } 
Chicago & Eastern 1iitners wa. (V. 73, p.1310.)| .... 1901 5,000k0| 1,179,000 4 |J.&D.| N.Y.,Blair&Co. Dec. 1903-11 
Equipment notes, par red, par., B62, dues.a| .... 1 4,000&¢;} 1,240,000 Ne a a ee ere |Ang 08-Aug.’12 
Equip. notes, &-» Sr &due $50,000 semi-ann’iy |... 1902, .....» 910,000 ry) OF SS ae \To May 1,12 
do do 6 +t M otts., 816,500 p. m., g.Ce.0”|1,223 1890 1,000 | 20,000,000 4g. |M. & N.|N. Y., Central Trust Co.| Nov. 1, 1989 
61, Low. Bowih- 1 500,000,non-cum., gold. Me.c*|1,223 1891 500 &e. | 3,272,500 4 \J. & J.|_N. ¥., Mere. Trust Co. | Nov. 1’ 1989 
94 M. 4% inc., B10. $25,000,000, gold. #.0*ar./1,223 1902 1,000 | 12,054,750 4g. \J. & D.N. Y., Bowl. Gr Tr. Co.| June 1, 1932 
1st consol. MOTtEAES, * "| p.dci.e.g-88t.0°&r| 16 1897 1,000 339,000 5@. |J. & D. N. ¥.,B.Gr.Tr. & St. L., Dee. 1, 1947 
Ft, Term M.,8600,000,¢.,red.text™Stcar| 13 1899 500 &e. 000| 6g. J. & D. Miss. Val. Tr. Co.,St.L.| Dee. 1, 1919 
as a 4 Quif ist M., $1,225,000, g.&2.¥.| 101|1902 $&2 983,360 5 |J. & J. New York and London.) Jan. 1, 1 
. ERN PACIFIC. | 
Bi, Pal & Dutt ee ee ist M., ,int.gu.c’} 56 1883 1,000| 1,120,000 6g. \J. & J.\Office,C.&N.W.,52Wall.| Jan, 1, 1913 
Mt. Paul fale} Yaniloba—See Great Northern— | 
Hi, Paul 4 No. Paciflo—See NoRTH'’N PaciFic RB. | 
&, Paul ¢ rion D pot—ist M., g., int. as rental....| .... 1880 1,000 250,000 6 g. |M. & N.\N. Y., Central Trust Co.| May 1, 1930 
Bi, Paul M., gold ($100,000 are 48), int, as ren -«-. | 1894 1,000 250,000 |4 ¢g.&5¢.|M.& N.| 8t. Paul TrustCo. | May 1, 1944 
take A Bee Angeles—ist mort., gold.Mfo. ¢) 15 1893 1,008 seeeee 6g. \J. & J. Salt Lake City. | dan. 1, 1913 
ansas 1ss—Stock acoees seseesoees «aes «see v; IY |) swwwee cose | aoe OP oe ae pene ae es 
ey mY 600,000 =. game . & 1. (end.).Ce.c*&r| 687 1893 1,000 | 18,900,000 44. \J. & J.| N. Y., Cent. Trust Co. | Jan. 1 
let Eee vamace & Bast. Ry. ist mort., g.Me 25 1888 500 &c. 550,000 6g. J. & J./1 percent pd. in 1901-2) July 1, 1918 
a kt. Pourg—1st M.,g.-not guar.PeP...... 1531894 100 475,000 4g. \J. & J.| N. ¥.,U.8. Trust Co. | Jan. 1, 1924 
“et, end. 8. F LW PeP.......... 153 1894 1,000 00,000 4g. \J. & J. do do | Jam. 1, 1924 
‘vane @ No. Pack lat M., gold, s. f.Mle.c’&t| 165 1889 1,000| 3,948,000 5g. \J. & J.\N.Y.,25 Broad, &Fr’k’ft| fan. 1, 1919 
On Northw., ist + 82,000,000, 6 gupdiet| 60 1898 1,000 25,000| 5g. |A. & O. San Fran. & New seus Apr. 1, 1928 
0aq L,. . . e je i 
gon Bren tae 2 MT Lake-16t M., $50,000,000]... .--. | --.--. SE, ns ee, Ce ae | Saget 
Santa Fe Oentrai—1st M., $2,500,000,g.P #1....... «-. | 1902 1,000/| See text. 5 @. a ee | 1942 
santa Fe Pres.@ Phenix-ist M..%5,000,000,«.e.0* 198 | 1892 1,000 4,940,000 5 2. |M. & 8.'N. Y. Mercantile Tr. Co.' Bept. 1, 1942 
mostly completed from Ardmore, I. T., to Hope, Ark. Bonps.—The first mortgage certificates are issued ainst a like 


Choet: . , 
pecten BY Its extension from Ardmore to Lawton, a total of about 
» P. 1087. 
30 0500.00 tort -year 4 per cent collat+ral trust notes of 1902 
Eastern Trust Co, of N Y., trustee) are secured by deposit of the entire 
fi 000) St. Louis Memphis & Southeastern stock. They are sub- 
ject to call at par at any time, beginnivg July 1, 1904, on 30 days’ 
V. 75, p. 1148. 
et Birmingham Belt RR. bonds, see V. 75, p, 1148. 
GENERAL FINANCES.—AS to new acquisitions in 1901-2 see “ organiza- 
tion” and “Road” above. 
In Jan., 1903, $7,070,000 of the #7,217,800 common and $4,143,500 
of the $6,830,700 preferred Chicago & Eastern Illinois RR. stock was 
nired, the St. L. & 8. F. civing in exchange ite stock trust certificates 
st ihe rate of #250 for each $100 share of common stock and $150 for 
each $100 share of preferred stock, upon which 10 and 6 p.c. dividends, 
id are paid. ee Chicago & Eastern Illinois on a preceding 
and V. 75, p. 291, 393, 1031. 
tockholders of record June 30, 1901, subscribed to $11,650,000 
4 per cent gold refunding mortgage bonds of the Kansas City Fort 
Scott & Memphis Ry. due yey) peey principal and interest by 
the St. L. & 8. #., and $13,510, in 4 per cent preferred stock trust 
certificates of the K. C. Ft. 8S. & M. issued against the — stock 
deposited in trust. V.72,p.1238. See K. O. Ft. 8. & M. 


EARNINGS.—For 8 months, July 1 to Feb. 28: 


3 


Gross. Net. Other Oharges Balance, 

— earnings, earnings. income é tazes. yotyoe 
1902-3....821.420,794 $8,274,453 $277,344 $6,191,869 $2,359,928 
1901-2,... 18,¥05,612 8,114,628 206,306 5,453,639 2,467,295 


Road operated 4,301 average miles in 1903, against 3,928 in 1902. 

ANNUAL REPoRT.—Report for the year outing June 30, 1902, show- 
ing operations of system, comparison being made with same lines for 
preceding year, was given at length in V. 75, p. 852 to 856 and 874. 


Year ended June 50— 1902, 1901. 
EM iccbed s6b6660006 codsaeeces 3,252 2,923 
SD ritsckbocdscccscestcesenes $21,620,882 $19,324,279 
BE sn eSiieves¢cebaceeveccace -... 8,148,410 »914,392 
obs cicnas cacvvececsccensass 197,162 186,808 
PBs ons nvcncrcccsccae secee: $8,345,572 $8,101,200 

Interest on bonds...... eondede »191,7 2,586,658 
Rentals of leased lines................ 2,434,06 1,887,672 
bs ss00 pats. begescenstocneeee 360,759 338,074 
Mohs shaves chogedseesere 1,546 097 
Dividend on 1st preferred... ....... (4%) 199,742 (4%) 200,000 
| pny | ~ sawyer beseawe ne (4%) 605,539 (2 m ens 
, . 0. Ft. 8. COM. GUOGM.. nse. ceccue 395,920 
Expefded for construction, &6....... . 6 deeoan — 220,619 
Balance, surplus,........... ...... $1,472,197 $1,997,159 


OFriceRs—President, B. F. Yoakum; Vice-Pres, and Gen. Mgr., B 
% Winchell; Vice-President and General Auditor, Alexander Douglas; 

ce-Pres. and Asst. Gen. Mgr., U. H. Beggs; Secretary and Treas., 
Frank H. Hamilton; Comptroller, Asst. Seo, and Asst. Treas. at New 
York, ©. W. Hillard. N, Y. office, 5 Nassau St. 

Dirgctors—(Apr., '03) J. A. Blair, E. ©, Henderson, Mark T. Cox, H. 
% Porter, W. K. Bixby, J. 8. Ford and J. T. Fulton of New. York; 
Eiianiel Thayer, Benj. P. Cheney of Boston, Mass.; H. C. Pierce, 
fem ©. Kerens, B F. Yoakum, James Campbell, St. Louis. Execu- 
bo Se Cet A vont James Campbell, Edward O. Hender- 
706, 752, SLi, s, yy - Yoakum and H. H. Porter.—(V. 76, p. 480, 

St, Louis San Francisco & Texas Ry 

y.—In Mar., 1903, author- 

anu to acquire various roads in Texas controlled by the St. 

ing th foe Francisco RR., which will own the entire stock, includ- 

inthe barns atthe we <n bal ag a i ae et bonds outstanding 
spu'lic will be the : 

that company. (V. 76 p. 188, 72)" orth & Rio Grande 4s, 


St. Louis Siloam & Southern RR.—See V. 63, p. 30. 
St. Louis Southwestern Ry.—(See Map.) —Embraces: 





Lines Ownrp— Uiles re) i 
F / . THER LINES — Miles, 
Branotoe seeville, Tex. coe 723 Gray's Point Term. Ry. ...- 16 
Brane al u Ky ra 
Shreveport, Fort Worth, te dneemans the scp 
Berscineeesecesss cane nn. 534| — 
I TD so ics sak cs hice adic cxccdnessasesdabs 1,293 


and the remainder with 35, 55 and 60-1b. steel rails. Branch 


Dal ; : i 
age, 18 mileage thout completed in Jan., 1903, will replace track- 


Louis AMZATION— Reorganization per plan in Y. 50, P. 141, 561 of Bt. 
8 Sou 


senine 1,268 miles of main track, 104 are laid with 75-1b., 1,028 with 
to 


Texas, sold in foreclosure in October, 1890. Consists 

$F two corporations—thé St. Louis Southwestern Railway Co., and the 
9 0 tpn Railway Co. of Texas. V. 69, p. 646. 

STOCK. Ssued, common, $16,500,000; authorized amount In- 

Greased in 1902 to $35,000,000;° t., 5 ’D. ©. non-cum., #20,000,000, 


V 





of which in 000; pre: 
106,350. Nee ye J a ole, 102, common, $143,900; preferred, 





age bonds secured upon the constituent lit-es at 


smount of first mo 
16,500 per mile, and the second mortgage certifi- 


a rate not exceeding 
cates against second mortgage bonds at $8,250 per mile. 

The first consols of 1902 (authorized issue $25, 000), are secured 
by all the property of the company, subject to the prior outstandin 
bonds. Of the amount $6,000,000 were issued to retire $1 700,000 
equipment bonds and other capital requirements; $9,000, were 
reserved to retire by exchange the $10,000,000 second mo 
income bonds (of which $5,727 500 had veen acquired in July, 1902), 
and the remaining $10,000.00 are :eserved for the acquisition of 
branch lines at not over $20,000 per mile, acquisitions and improve- 
ments. (V. 75, p. 136.) See V. 74, p. 328,578, 630, 831; V.75, p. 790. 

Gray’s Point Terminal guaranty in V. 69, p. 1062. St. L. 3o. W.owns 
all stock and leases road for fifty years. (V. 65, p. 413.) 

EARNINGS.—6 mos., 2 1902......- Gross, $3,863,487; net, $1,204,379 

July 1 to Dec. 31. $1901 aibnewd Gross, 3,848,831; net, 1,154,640 

ANNUAL REPORT.—Annual meeting is held at St. Louis, Mo., on the 

tirst Tuesday in October. Report for 1901-02 was in V. 75, p. 790. 




















Year ending June 30— 1902. 1901. 1900. 1899. 
Gross earnings......... $7,267,260 $7,387,174 $5,908,284 $5,862,338 
Yperating expenses... 5,173,066 4,632,892  4.156,073 4,209,088 

Net earnings. ...... $2,094,194 $2,754,282 $1,752,211 $1,653,250 

?. ©. Op. ox. to earns... (71°18) (62°72) (70°34) (71° 
fot. net, incl. other inc. $2,143,213 $2,836,478 $1,847,896 81,737,708 
ees - 195,619 155,771 51,567 133,4 
{nt.onflst &con.morts. 814,848 800,000 800,000 y 
Int. on 24 mort. bonds 400,000 380,000 360,000 180, 
Equipment payments... 385,413 258,825 204,889 171,061 
Rentals, etc..... @ccesce 59,143 66.907 61,148 44,536 





Bal. over all paym’ts $328,190 $1,174,974 $270,292 $408,617 

OFFICERS.—President, Edwin Gould: Vice-President and General 
Manager, f. H. Britton; Treasurer, «+. K. Warner; Sec., Geo. Erbelding. 

Directors.—Edwin Gould, Irvington, N.Y.; R. M. Gallaway, Thomas T. Eckert, 
Winsiow 8. Pierce, William H. Taylor and Albert Loeb, New York; Murray 
Carleton, F.H. Britton and Charles Parsons, St. Louis, 

Ottice, 195 Broadway, New York.—(V. 75, p. 1204; V. 76, p. 159.) 

St, Louis Terminal Depot Co.—V. 75, p. 186. 

St, Louis Troy & Eastern BR.—East St. Louis, DL, to Troy, 
ILL, with branc mile, to Collinsville, Ill; t»tal, 13 miles of road 
26 miles of track). Stock, $350,000, «ll outstanding» par of shares, 

100 Bonds are subject to call at psr after 1904. Pres., Edwin H. 
Conrades; Sec. and Treas., Julivs L Winkelmeyer. Office, 314 North 
4th Street, St. Louis, Mo —(V. 70, p. 126.) 

St. Louis Vandalia & Terre Haute BRR.—See July, 1902, 
SUPPLEMENT and V. 75, p. 667, 734, 1303. 

St, Louis Watkins & Gulf Ry.—Lake Charles to Alexandria, 
La., 98 miles, with two branches aggregating 3 miles; total, 101 miles, 
Successor on May 24, 1902, of Kan Ci vy Watkins & Gulf RR.. sold in 
foreclosure on March 24, 1902. V. 74, p. 630, 681. Stock author 
ized, $1,225,000; present issue,$993,360; par of shares, $20. Bonds au- 
thorized, $1,225,000; present i+sue, $983,360, consisting of $500,000 
in $500 bonds and £100,700 in 2100 bonds, valued at $487 pet, 2: 
President, J. B. Watkins; Sec. and Treas., J. 8S. Thomson, Lake Charles, 
La. Directors, V. 74, p. 680.—(V. 75, p. 291.) 

St. Paul,.—See Chicago Milwaukee & St. Paul. 

St. Paul & Duluth BR,—Purchased July 1, 1900, by North. Pac. 
-—(V. 70, p. 126, 895, 947, 1096, 1250; V. 71, p. 30.) 

St. Paul Eastern Grand Trunk Ry.—(See Map Chicago @ 
N. W.)—Owns from Oconto to Clintonville, Wis., 56 es. Leased 
Oct. 30, 1884, for 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per cent of 8s earnings, interest on bonds being Une wm 
teed. Lease acqui Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. 

St. Paul & Northern Pacifie Ry.—Merged in Nor. Pac. RR. 

(Whe) St, Paul Union Depot Co.—Owns Union Passenger Station 
with 8°76 m, of track (additional tracks being put in July, 1902), the 
stock being increased from $350,000 to about $1,000,000 for im prove- 
ments in progress; owned equally by the following: 

Great Northern, Northern Pacific, Chic, St. Paul Mien. & Omaha, Chie, Mil. 
& St. Paul, Chic. Great Western, Chic. Bur. & Quincy, Mion. St. Paul & 3. Ste. 
Marie, Minn, & St. Louis and the Chic. &. 1. & Pac. 

Authorized stock, $1,000,000. Rental covers interes ton bonds and 
4 per cent on stock since May 1, 1902; from 1890 to May, 1902, 6 
= cent dividends were paid. Year ending Dec. 31, 1902, gross, $163,- 

32; net, $22,600; other income, $26,105; int. on bunds, $26,500; con- 
struction advances, etc., $7,837; dividends, $14,368. Pres., _; 
Vice-Pres., Thonas Cooper; Treas., H. P, Upham; Sec., W. G. John- 
son.—(V. 74, p. 1090.) : 

Salt Lake & Los Angeles RR.—Road from Salt Lake to Salt- 
air Beach, Utah, 15 miles, standard gauge—see V. 65, p. $24, Stock 

150,000. In 1901 $300, first were outstanding. For year 
ook une 30, 1901, gross, $52,688; net, $22,835, against $19,506 in 
1899-00; other income, $6,024; charges, $19,836.—(V. 65, p. 824.) 

San Antonio & Aransas Pass Ry.—Owns from Kerrville to 
Houston, 308 miles; apg! to Corpus Christi, Tex., 90 miles; Yoak- 
um to Waco, 171 miles; Skidmore to Alice, 43 miles, Shiner to Look- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-1b. steel. 





INVESTORS’ SUPPLEMENT. 
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APRIL, 1908.) Bite Bn 
———— ‘ae rute- Prine 
—_ pence | Miles | Date '8120,0r | amount |= __ Sree Whore Pome |pal, When Dae. 
en , &6., see notes 0 ‘ar per ere i and by Stocks— Last 
or explanation of “preplanation of colt of tablen Road.|Bonds Value, Ottanding) "Cent, | Payable Whom "| Dividend. 
om )—24 M., gold. ce "198 | 1893 | $1,000 | 82,964,000; 5g. |J. & J.|N. ¥., Central Trust Go| July 1, 1943 
Hela Petaad set, $475 b00 & i gu.Ce| 26% | 1898 | 1,000 '375,000| +5 IA. & "do do | Apr. 1; 
East, 1 $06 b00.6. Weve] 10 | 1898 1,000 =: 120, 5 (6) g. |M. & N.|N.Y., 1,2) Cortlandt 8t. ay 1. 1913 
% ‘ merigag Sai and Ci yay] 2°) 100°) ial, 8 5. & F\Troy, Unites Woe1 B eek 403, BS 
bos tal guarant’d) | / ran.|J. oy, Un he k.| Jan, isos 
serene a Marie Brite OY tM &8-L nat110-¢ un jst? 1,000! 900,000| 5g. J. & i N’Y., 44 Wall Bt. | July i, 19% 
ATLANTIO COAST) LINE | 
Florida @ Westy Mf, $600,000 000, g.Mu.r 1902 1,000&0 600,000! 4¢.|A. & O.\N. ¥, Standard Tr. Co.| Apr. 1, 1958 
dy ¢ Dusen —Ast mort., interest gnar..| “14 | 1874 100 0 500,000 6" |M. & 8.|N. Y., 21 Cortlandt st. Sept. i 1924 
¥ YLVANIA R 
diemigh—ist M., uae. by Read’g Go...) 44 | 1898 1,000 o00| 4 |M. & N.|Phila.,Phil.& Read.RR.| May 1, 1948 
alien Naviaation @ RR. Stock oo. w+ | sexe | 150] 576,050) 5 iJ. & J.) Phild., Read's Term’! -|Jan.13 /08, a 
Aw Meityestock, com. $000000..| :...| -...| 3 9,400,000 |In votin\s trast. | .. = 
6,000 : noe text) COBA...... c&r| Ali | 1900 1,000& g |A. & 9. N. Y¥., 15 Wall Street. | A {ieee 
Ist M., 978 Mt g. $10,000,000, red. at 105.Ce.c*| .... | 901; 1 g. |M. & N. New York. | May 1, 1911 
sare 000,000 (see text).....-.-- sees | reed 4g. a. S| do Fy — 
t es, wes secce:cscseces coos * | rrr |To -? 
(V_ 74, p. $80)....) 222. 1902 OW BAL §— _gaeeuaguc |aug’03-Fb. 
“oe O, due quarterly G o* 4g. J. & J.) New York. \S*iy 03-Ap.’13 
1d. q 
ansxdiading amounts pledged unde|r cons ida 0 6 |J. & J.|\Balt., Mer. Tr. & D.C 1920 
ds, non-assented. ....... ee P .| Bal er. Tr. 0. 
oarlina On tM. Ganjel old bonds, non p.&i.end.F| 267 | 1898 4g. \J. & J.N. Y., Farm. L. &T. Go.| Jan. 1, 1949 
parbam & Norinern, Ist mort, $156,000. MeHa) 42 | 1388 |M. & WN. Balt., Mer. Tr. & D. Go.| Nov. 1) 1928 
Roanoxe & Tor River. 755,226 p.m., gold Ge.d*| 575 | 1888 5g. \J, & J (New York, 15 Wall St.| Jaly 1, 1918 
Pegs en tiem tose. ele Ae) O08 | 1800 gE eal" ae ae | dam 1 ieee 
10, mm. o” . |e s 0 o an. 1, 
sent pond et Mec tat rental Whe ma.c’| 136 | 189 5 ¢. |A. & O.|N.Y.,15 Wall St.orBalt.| Apr. 1, 1941 
1 Ala, 1st M., con.. $10,000,000, g.BBBa..c’| 400 | 1895 5 ¢. \J. & J.\New York, 15 Wail St.| Oct. 1, 1945 
Ge Aa term op call at 110) Guar. p.di.| .... | 1898 5g. J. & D. New York. Dee. 1, 1948 
$e-tercitns & guar @ Bac*..| 268 | 1889 5g. |\J. & J.|Balt., Mer. Tr. & D. Co.| July 1, 1929 
a Including $ 40,260 ) bonds ‘he aitve. in sink'ing fa'nd. | } 


neem without foreclosure sale in 1893, manage. 
men ping 8, Pac., which owns $2,000,000 stock. 


Mortgage is for $21,600,000 Grastes, Central Trust Co.) 
ithe Pacific Co. 


by endorsement on each bond 


“ he 
700,000 hn Ne for extensions, li 


per mile, 
Due "south Pac phe 
EAnwines.—8 mm 
July to Feb. 8. 19014.....@ross, 748,777; net, 
Loy ne Report.—Fiscal year changes a 1807, end June 30. Re 


to June 30, 1900, was in V 
i be, net, 44,669; oth, income, He Bas?” 


a 8 June 30, 1902, $1,927,113. 


Swok authorized, $1,000 issued Apr., 1902, $3 Bonds an” 
Set yy in March, 1903, foreclosure was 
ear ending Jané 30, 1902, 


1, 8 0, gs 1," sur., $10,778. * Pathsat, George 


. 6. bonds, 





tarides, Secretary reas., John A. 
64, p. 708; V. 69, p. 591; Vv. 76, p. 543.) 
jpeates ee at, Peto et. Pelors 
e yur 
BOOT ree rrahich ‘was sold at foreclosure in March, 189 
cate Ny oe ry To iene? is 14 oh ap 000 of 4 
c., of W 
apo YY OT hg. oetnel Mi obo hy interest " 
tear, & West. te copy of quasenty in V. 64, p. 843), t 
being practicall 7 poops ty by the Atlantic Coast Line R 
ne ee v.77 
ee 1902) is deponited oa “~ Metropolitan Trust Co., 
1s reat ome, and broad-gaugi 
a a 471; deficit under operating, $795.— 
Vv. oo 18: Y 16 p. 49) 
San Francisco & aime Pacific R <a Tiburon, Cal., 
ie miles, and branches, 59 
Has steamer connection (6 miles) with San 
» the California & Northwestern R incorporated in —_ 
N? ,000, b40 Cal. 


bonds 5 DL it B2. one Vv. 67, 370, 688, 788 Stock 
a r mile. 
$6,000,000; par ral fcialen, $100. ™ . 

Bonps.—Issued ai ,000 per me cin one oo earl 

tends Srawe at 110 and tacoren (at Setract V. 49 aA 241} 
Latest Earninos.—For 8 moat nding Feb, “a 
190rs, 9375, O82 9264! 380 $180: 180,300 716, m0 
pocaey eee 761,243 238,559 182,167 66,392 
popert for 1901-02 in V. 75, p. 664, showed gross, 
atts ion, ioe ats 5; charges, $224,493; bal., surpius, $83,772 
‘088, $1,639,000; net, B37, 579.—(V. 75, p. 136, 664.) 


7 Fran, & es J oaquin Val.—8ee Atoh. Top. ‘& Santa Fe. 
m Francisco Terminal Ry. & Ferry Co.~V.75, p. 499,1303; 


vn 76. p. 832, 866. 
pe ty Los An & Sait Lake Ry.—Projected 
6 Yt —_ near! 50 
Seiteben’ making an 
al Ry., 51 miles bel being wea acquired, and was Lek 
6 new line. In Nov. 


Angeles to Riverside, 38 m., was operated in Mar , 1903 


from Sal 
branch mileage,» Lake City to Calientes, Nev., 3 
cw Water 
Lass atk owns control. V. 75, p 


4,825,000 
nf ooh, of which 
500,000 


000,000" ton tee fooue pods made, the 
. resent issue to be 
Temainder for extensions and improvements. In We oa 1902, 


issued to re Los Ang 


had pesn id in by subseri took. 
957% tine 90, 1902 ( (10 'miten, groas, #208,574; a 
Leete.—(¥. 74, p. 3, 269, 938; V. 75, p. 44, 907, 1148, Ta083 
San Pete Valley Ry.—Nephi Utah, to M er 51 miles; ee; Quassy 
é Aug. ‘306, ), Nop hi to Coo 4 tah, miles total, 
; od Sooe 10,600; ar of shares, 100. Bo $565,000 Let 
Une 1, ison _ 81041, interest J-J pA sort & 


Lake Ci 


inate Fe Central & «Under construction from Sante » Fo, X. 


r 47 ~ 4.4 is re- 
ted in duly, 190 Me tock authorized, 


7 miles, 
Branch ‘ate proposed Jot. to sins ne NM 


Or die be @ bonds, $2,000,000 are luanhe ‘at once, and the re 





guarantees un- 


mnctual payment of the pee pals _ Bs geen # 
00 miles 


jo Co. See full abstract ry AF, in V. 56, 


Gross, #1, fir 160; net, $431,912 
518,689 


In 1901-2, gross, 
interest on bonds, 
ond, 995; alance, deficit for year, $376, 531.—(V. 73, p. 1011) 
faa Antonio & out RR.—San Sane to Stockdale, 37 miles" 
: ending. V.76, 
$69,548; net, $31, a 5 
W. Brack- 

Fraser, San Antonio, Tex.—(V. 


«=(See Map Atl. Qoast Line RR.) 
, 153 miles. yeaee oo orenge 


have been seued, and 
end, of 
ne . soar 


The balance of the loan d. 
the road. 


to 
Consolidation of March 
cisco. 


from 
es of main 
of about 1,100 miles, the 


eted at the western end of the line, of whleh Los 


1903, portion of Oregon Short Line (nies pasate system) 
40 miles, and some 
urchased. This leaves about 400 miles to be 
ly from Calientes to Se uae ane the varouae line. 

7; see 4, p. 269; 


000,000 ; issued, July,1902, $2,501,600. Bonds, 
000 acq eles 
stook. In ‘April, ae new 


ding June Sor ; 1902, gross, on 0.001, def. 
: ity, Utah, 





maining $500,000 after Jan. 1, _— 6 | Spepevements and extensions, 
President, H. H. Andrews; tary, J E. Saint; Treasurer, J. T. Mo- 
Laughlin, Albuquerque, N. M. “Vv. 5, p. 186.) 

Santa Fe Prescott & Phoenix HRy.—(See Map Atchison fo. 
peka dé Santa Fe )—Owns Ash Fork, via Prescott, to Phoenix, Arizo: 
195 miles; opened in March, 1895. P. & E. Jct. to Mayer, Ariz., 26° 

m. built under charter of Prescott & Eastern, was completed in Oct., 
1898, and is leased for 99 years and its $375,000 bonds guaranteed. 
Branch from Huron, Ariz., to Big Bug mines, 8 miles, completed Apr. 
1902; extension under way from Mayer to Crowned King mine, 27 
miles, or which 16 miles compieted Apr., 1903; total, 245 miles. 

,903,000. The road is tax exempt by y legislative jon Nov. 5) 
ion Nov 


feed BO years tr trom 1891. The Atch. Top. & 8. Fe 
1901, having sequired $2,963,000 of the cent t morucage bon ds and 
all of the stock, See official statements, V. 73, p. 89: 74, . 150; 
V. 68, p. 326; V. 75, p. 680. 

Report f ‘or 1 1900-1 ty in V. 23, p. 954, oumngt 
1901. $1, O50. 035 $617,950 $17,912 $395,523, 32045515 
1900-1..... .. 17 a4 395,621 112453 


Saranae & Lake Placid RR. —Owns a es as Lake to 

Lake Plac RD Ry operates under contract N. Y > Gouteal” 

branch, 5 ; total operaced, 15°6 15-6 les December 19, 
1896, leased to Guatean ateutiay RR. and os & Bo Cos, 
jointly fo for 17 years, and interest on tents rea yednené from to 5 p. 65 
rental 35 per cent of ite ven aad one-half net profit 
tranefer business at Lake —at least pay 5 per cent 
iaterest on bonds, which interest is guaran —. at 5 p.c. to and 
[a mee Mage 2 1 te by endorsement. Operated by Le re 
Hudso since J: add ter’ gi0oy temporary 


PR; 103. Stock, fassee Diectenae-te i303, 3 3 
894, 2 p.o.; in I opt yp Bes 1902. For 19 
rental, $5,648 ah V. 76, p. 103.) 


to Rensselaer & toga and 

gece cemenee to Del. & Rasy ‘Ca b 
Rente |, $31,750 per year. — $450,000. 

Sarit Ste, peqete pa gg Sy a Sault Ste. Marie ele oes 

Canadian Pacific, Duluth South 


Sarato; « i abeey BR. c= to a. 21 
miles. Leased fh 186 foe 


ing 6 421 feet of main 

Shore & Atlantic and Minnespolie St. Paul & Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to o DOU 00d, Making 

and interest and sinking fund of debt. Mertenge, 000; sinking 

fund, $5,500 yearly. ik, $1,000,000. 

Savannah Florida & Western or gr ge Consolidated on Julyl, 
1902, with the Atlantic Coast Line RR.—(V. 75, p. 31.) 

Savannah Union Station Co —Owns union station 
and terminal at Savannah, Ga., with 8 miles of track. 4 by the 
Southern Ry., Savannah orida & Western (now Atlantic jCoast Line 

Line Ry., which own the stock, the 


) @ Air 
rental ree aind for tote interest and sinking fund on ponds, maintenance, 
ete. —— .. Savannah Trust Co.; Secretary, 
Ww. V. Davis.—(V. 71, p. 343. 


V. 74, Dp. "1039, 1253.) 
Savannah & Statesboro R Statesboro, Ga., 


y.—Owns Cuyler to 
34 miles; waeees. , Cuyler to As Sominy 21 miles. 
rosed from sboro to Swainsboro, 20 miles. 
The shareholders on Dec. 20, 1902, authorized a mort- 
50-year 5 p. c. bonds; Savannah Trust Co., 


secure $500,000 
rustee; $160, 60,000 iseued A r., 1903, and menage Ay V. 75, pe 1 
Yoar ending Dee. 31,1 . gross, ve a net, [na President, 


Cecil Gabbett. Savannah; Treas. and ae 
D. CG. Office, Statesboro, Ga. (V. 75, p. 1303, 7pm we p. 213.) 


Schenectady & » ib -—From Quaker Street Junction, 
N, Y., to Sohencctad as 14 males. Owned by the Delaware & 
Hudson Co. Stock, i gion 00,900. 


Schuylkill & Juniata RR.—Merged in Penn. RR. —s 1, 1902, 


rig wadsy ~ & Le 
ing, 
ing 


sehayiitl Val and eae + ete BR.—Port Carbon 

98 niles’ Leased Saly 25°18% 25, 1861, f 999 Phila. & Reading 
% ‘or 

Lease assumed in 1396 y Phila. & Reading Ral Railway Co. Rental 
$29,450, iat oe en cleds and Geabe 

Seaboard Air Line By.—(See ‘anya com owns a 

line from Richmond, Va., to Gaate, Ga, and Tampa, , ote., vis: 

Ianes in ae Lines. Miles. 

Richmo’d,Va.,to tyre Portam’th.Va.,to Weldon,N.C. 81 

Wilmington, N.C., to oo gg Jacksonville, Fla., to 

437; Cedar Keys, 
REVEP, €00....caLccoccccccase 896 


ensevces canecrcecsce |§6OE 


Total sys. (see V.74, p. 773).2,611 


___ SPR REOERTES 
Bav: ial Ga | to Mon 
‘ain wean somes, 
Metals neremneenerenn 280 
lines include : & 
patios, Seobeaed & Bosnehe BB. 6 p ©. of. stock ownéd). 
81 miles; Florida Central & Peninsular RR. (99 p. o. of stock owned), 








INVESTORS’ SUPPLEMENT 
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RAILROAD STOCKS AND BONDS. 




























































































miles road owning entire stock of Atlantic Suwanee River & 
pate 57 ae In ad — eves cate —_ of the Georgia & 
Alsbame Te inal Co., operating 8 miles of trac 
— — one-sixth 1 interent 7 the pag rere eth hog tr o0,g0n- 
road from Richmon a, ashington, D. p. 
tlie te rom traffic agreement with the Pomsrireaie RR. main- 
tains through car service between New York, Philadelphia, Washing- 
tonandthe South. Also owns the entire capital stock of the Baltimore 
Packet Co. eqneanen and a subi tial interest in the Old 
Domini mship 
mon the East y ‘West RR., Cartersville, Ga., to Pell City, Ala., 
117 lee, with Branch to Jacksonville, Ala., 3 miles, was acquired, 
anew line from Birmingham to Coal City, 39 miles, and one from 
art to Howells(3 miles from Atlanta), 42 miles, being under 
construction, ~ a through line from Atlanta to Birmingham. 
V. 76, p. 489, 706. 
OngamizaTION.—An amalgamation in 1900 of various “Seaboard” 
lines, including those whose securities are shown in the table above; 
these lines _ subsequently (except 977 miles) absorbed by absolute 


Hi) 


pa Litt 


consol 
In Nov., 101, ~ Seaboard Co. was incorporated with $5,000,000 
suthorized stook. V. 73. p. 1062. 
StooK.—Authorized $62,500,000, of which $25,000,000 py ; out- 
standing Jan., 1902, common, $29 ,000, 000, and pret. $19,4 
Bowns.—The 48 of 1900 are a first lien on about 350 miles of road, 
ineiuding 102 miles of main line from Richmond to Lan phd and 106 
miles from Hamlet to Columbia (subject out ¢ to $155,000 prior lien 
bonds on two branches); also a direct mo 6 on tife whole 1,573 
miles of consolidated road, subject only to $18,098, oe prior lien out- 
standing bonds thereon (or an average of about $11,500 per mile) and 
pao ated collateral lien on the remainder. 
4s of 1900 have been issued, pledged or setonthape as follows: 
Total au’ issue in no case to exceed $75,000,000 





Of which outstanding ........-...+++-+00: 12, 715, 000 
to secore tne $10,000, 000 coll. tr. ref, 6s 20,000,000 
Reserved to retire at maturity, dollar for dollar, all the “ander- 
lying bonds on the Ne a divisions of the system........... 29,725,000 
Issuable only after July 1, 1908, for additional properties, im- 
frovemente, extensions, etc., at not exceeding $1,600,000 for 
our years and $1,000,000 per annuin thereafter. ............4+ 12,500 000 


The collateral trust refunding gold 5s of 1901 will be secured by de- 
ee rare casee of $20,000,000 4s of 1900 and were applied to 
d the $3,400,000 6 per cent certificates (V. 70, P. 842), called for 
slag rhe Aug. 28, 1901, to —— a one-fifth interest in the road 
chmond, Va., to Washington, I ). O., and minority stocks of sub- 
sidiary lines, and to provide for retirement of maturing car trusts, 
fosting debs, tutare betterments, etc., and to retire the collateral trust 
La aD gd (V. 71, p. 69), for which an equal amount of col- 
Ala, 5% peers wre ia do Ole a the 913 13000 
nds were pa ot. 1, n 
achae: ay DP 1,and the $1,323,000 

A new first Staion securing $6,000,0U0 bonds, will be issued on 
line between Atlanta Ga., and Birmingham, Ala. V 76, p. 704. 

The series O equi ent trusts mature $42,000 quarterly from July 
1, 1903, to Apr. 1, 1908, thereafter uarterly $39,000 each July and 
$38,000 each Jan., Apr. and Oct. to Apr., 1913. V.76, p. 866. 

GENERAL FINANCES. aamtaliaee per mile is reported as $19,380 


a 








— $6,560 preferred and $11.450 common stock. Interest on bonds 
rental ge for year 1902-3 (not allowing for ceone ey 
issued since June 1901), about $2,525,000. See V. 72, p. 1281; V. 7: 
p. 774, In Feb., 1902, issued $700,000 equipment trusts. V. 74. p. 398° 
as - Earn—8 mos., seee-..reen, $8,272,200; net, $2,182,593 
iy 1 to Feb. 28. 1901-2..Gross, 7,512 "593; net, 2,350,999 
Psy Pr ge yy 2 — = pre port for the year endin 
’ 8 
Bee also rial, p. 4977 eet at length, was in V. 76, p. 476, 489. 
——_—— Year ended ——— 
June 30, 1902. june 30, 1901. 
Grom earnings from railways. ............. $11, 088, 478 $10, 426,279 
earnings from water lines............ 337 502,772 
Total gross earni 1 iam a 15 10,929,051 
pe carninas, including other incom: ug ts 471,553 oi, 820,073 
rae on bonds. ...... 481,400 $2,254,449 
eet Wicsdiga ¢ 5 ahalies « 110,901 177,117 
Ps miscellaneous................ ___ 58,995 58,408 
DIGAEAL, oSdics Schiicctecs<esdsa $820,257 $329,659 


oo ats Prestident, John Skelton Williams; Vice-President and 
Gen, “it A ‘arr; Seoretary, D. O. Porteous; Treas.,John H. mouth. 
oy ig in Skelton Williams, Richmond Va; Jas, M. barr, Portemou 
Ww id ane Banas. Va. W. Middendorf, Wa. A. Marburg, 8 
Ny. a yak, bart artigo of Baltimore, Md.; Geo. W. Waits. 
an, New ew ~ te c Richmond, Va.; F. R. Pemberton, Ernst 
0 Sidney Sbepard. of New Haven, N. ¥ 
chmond; N.Y. office, 15 Wall s8t.—(V. 76, p. 706, 866.) 
a & Roanoke RR.—See Seaboard Air Line Ry. above. 
San "aan te Pr. & Na rigs Se pen peer iy 
Mare’ 899, own acres of co nds 
Fr toutheasterly from Seattle, Wash., 24 acres of terminal and dock 


Apnit, 1908. ] 
Donde Tunes 
RAILROADS. babe Date '8i98,0r| 4 mount eee OR DIVIDERDS. pal, When Due, 
om m mn. of column beatings, A, , see notes) 0 ! Bonds Wan, A ‘sea Pe. lparabte Where Payabl pene by} Blocks Laat 
ST ee aT ee 
—( Concluded) - 
ieadoard Ain Tine By: Onmiat. p. &1.. RB. & G.o"| 107 | 1886 | 81,000 | 6 |5. & J,|Balt., Mere. Tr.& D. 0, Jan. 1, 1926 
a4 nguate, 1st f1'300-000, ¢.MieHBa.o| .... | 1897 1,000 5g. J. & J. Jan. 1, 1947 
h & Gaston, ist M., 
Lent tat M. $2,600,000. MeHa.c"ar| 81 | 1886 | 1,000 | 5 |J. & J.) do fo 
dea. & Hoanoke-”| to he secured by any 24 M.r| .... | 1886 100 &.| 6 |F. &A, do do ate Taly,1916 
- _ Oar and equipment tree jist mort....0"&t| “81 | 1882| 1,000 | "5" [Mo & WN. Phila, Phil. éRead.RR.| May 1, 1912 
nak ential se ami aa at 6”, 31/1890) 1,000 6g. \J. & J. do do July 1, 1925 
24 mortgage, 3°, fisville Stock, guar. ay ee. ©. 38 é\s on Sie Z- é 4. =" Bread 60 Bev n iy iia 
shamokin, Val. , nh a : J , “| 
ist M., (80,000 Ty 0 by rentaLF) 33 ....| ” 50) 6 iM. & 8. Suen, Pn, ee 
hook f ahd ng eta,).....| 18 | 1889) 1,000 4%9 g. \J. & DN. Y., Farm. L. & Tr. Co.| ane 7, 19 
Fertatsatinenpeiseyu Masi: 5 fae 1888 CEES LEE Ram cr co Jay bBo 
* | os [de |e. arm, 
anreveport é Red ie isa coat d tty. — Bee Z| ARK & CHEROKEE C ° i . 
shawnee (of Gain teancccassacs 0-0! 7 897 1,000 6 g. |A.12&0. 'Crocker-Woolworth Bk. | Aen; 12, 1937 
Mhileye— ist M. (Cal. ar bate Dep. Co, trustee)) 31 | 1895 | 1,000 | , 6 |F. & A.| seoseseeee 1915 
Bua ule Be A Cen e| 1898 1,000| 100 5 |F. & AJN. Y.,U.S.M. &Tr.Co.| Ang. 1, 1918 
é 0 om. ’ s N, . 8. M. o.| Ang. 
RR—Ist et mori. nce Lena tases 6] 42/1887 506 &o.| 225, 5 |S. & J,\Boston & Oakland, Me. July 1, 1917 
Consol. mortaage, #£20,0 D6 Old ona aaaee-| 42 | 1900 [500 &e.| 172,800 4. J & J. | Boston, Nat, Shaw. Bk. suly 1, 1950 
fouh Carolina cur., in mn } ssemas 04, ‘ | ette » N. Y Ee 
ia & West ntti *— Sang $250, T1865) «... | 1903 1,000 217,000 5g. \J. & J.| N, Y¥. & Quitman, Ga. | Jan. 1, 1923 
Be. Corde abama—1st M. (to be pd. May 1, 1 189 | 1873 | £200| £645,400 6 4. |M. & N.|Lon.,Bar.Bros,&Co.,L’4 May 1, 190s 
"aint lt 1808 Shes 189 | 1880 1,000| 2,000,000 6g. A. & O..N.Y Of, 120 Broadw'y| Apr. 1, 1910 
Consol. mort (for $10,000,000) Rien Ce. "6 189 1886/| 1,000) 4,771,000 5 ¢. F, & A.\N. Y., Office, 120B’way. Ang. 1, 1926 
selina Mee ita eae agp HRst | 1999 | 9800888 SEES Kn'y, Maeatr er x: Bon 1 Rh 
Pac, Ooast— lM Hae ited i 13). 0 9) 104 | 1887 | 1,000 108 0,000| 4 g. \J. & J.\N.Y..8.Pac.,120 Bway July 1, 1937 
ne moreso, sub.to call at ar. Uno at tne 1899 ‘500 &o.| 28,818,500| “4g. |J. & D.|1st coup.) broad .1899 aug. 1, 1949 
Steamship 1st mort. bonds, Ser. A, 000...) 2.0. | 1801 | «0.2. 2,215,000 6 if. & J.) N.Y, 120 Broadway. Jan. 1, 1911 
bon tr. H, g., 860. by Pac. Mail, eto red. 02.0 6*| dsae ige0 | 1,000 | 15,000,0¢ Alg g. J. & D. Dec. 1, 1 
. 000,000. 8, 


Stock, $3,000 eu * te 1st 40-year _— 58, Agee 45000 
1, 1899, int. A-O af Metropolitan Trust Co., N. Y., 
ssued. The A “oP ond ril, yoo coupon was not paid. 'see fall’ 
in V. 69, advertisement in CHRONICLE of July 22, 1899. 
President, ‘o 8. Mellon —(V. 73, p. 83; V. 75, p. 291; V. 76, p. 782.) 
Sebasticook & Moosehead BRB.—V. 68, p. 1078. On June 24, 
1899, A. B. Thompson, of Pittefield, Me., was appointed receiver. 
poomcnie _Saaeery & Lewisburg oo Ran Jct. to 


West Milton, P. over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 57 miles Leased Philadelphia & 
Reading RR. July 2, 1883, for 999 years at 6 per cent on the stock, 
= lease aueed ed fn 1 se teed for 


896 b 96 by Philadelphia & ing Ry. 
north w: Stock, $2,000. UO (par, $50) o 
oo, of which #19950 000 is deposited under mort. of 97. mr 51, p. 21.) 
Shamokin Valley & Pottsville Bras ae ——- Pa. RR. 
—h , Pa., to Mt. Carmel, Pa., and branches, 38 miles. a py de 
1863, for 999 years to the Northern Central Railway Co., 
antee of taxes, interest on the bonds and 6 cent on "he Pt of 
which $619,680 is owned by the Northern Centrai. ‘The $2,000,000 
= Be (of which Penn. RR. Jan., 1903, owned $1,544 000), were issued 
to retire the 7s at maturity July 1, 1901.—(V. 73, p. 139, 1062, 1314.) 
Sharon Ry.—Owns from Newcastle. Pa., via Sharon, to atan- 
ing. Pa., with oranches. 33°07 miles in all. Consolidated with New- 
castle & Shenan ae" BR. and then leased to the Erie RR. for 900 
years from 1900, for interest on bonds and 6 per cent on stock, 
the old leases being canceled.—(V. 72, p. 88; V. 73, p. 399.) 
Shore Line Ry. of New Brunswick.—V. 73, p. 664. 
Shreveport Bridge & bo mg Co.—To construct a bridge 
across the Red River, to be u y the St. Louis Southwestern and 
a A gg & Red River Valley ® selltoede. Bonds will be issued. See 
76, p. 266, President, T. Alexander. (V. 76, p. 266.) 
Shreve ort & Red maver, Valley Ry.—Shreveport, La., to 
Mansura, i miles, operated in Apr., 1903, and further extension 
sed to New Orleans, of which about 50 miles to Baton Rouge were 
et; in Apr., 1903, under mg from Mansura to Naples, 23 m., 
and also } Colfax & pte . (controlled) from Colfax to Win- 
field La., 28m. Of the 8, ,000 are authorized to be a 
mile and goo. 000 Additional for a bridge over the Red River at 


andria. V. p. 1189. Stock, 83, authorized. For 5 al 
ending June 36. 902, arom, 62,423; ret, fo" 744. President, 
Edenborn, 71 Broadway, N. Y. -(V. 72, p. 1 


Sierra Railway (of California). torn road from Oakdale, 
on line of Southern Pacific, to Carters, Tuolumne oa, 58 miles 
Branch, Jamestown to Angels, 19 ag vee opened Sept. 15, 1902, 
Stock authorized, $5,000,000; issued, $2,780,000. Second mort. in- 
come bonds $1,242,00u. Kor year A... June 30, 1902, 
#261,814; net, 150,778; int., taxes, ete.. .3°3; Dal., eur., $7 
Prest., Prince A. Poniatowski; Sec’y, 8. M. Rickey, San Francisco, ‘Cal. 

Sierra Valleys RR.—Piumas to Clairville, Cal., 31 miles. Stock. 

45,000; 00. Extension to Mohawk, 6 miles, will be cnuaghotel 

1902 Bres., E. R. Dodge, Amedee, Cal.—(V. 74, p. 776.) 

Silver Springs Ocala & Gulf RR.—See Atlantic Coast Line RR. 


Silverton RR.—Owns Silverton, Col., to Ironton, 22 miles. In 
sy sees wae Alexander Anderson was appointed ae: oe 
$350,000; par, $100. Bonds. $425,000 lat gold 20-year 
> my See" Yr 1908. da Apr., 1903, no reorganisation plan had 
n. Year 1898-99, tT eae $10, ; net, $1,899; interest and 
taxes, $27, 120.—(V. 69, p. 1 


Somerset Ry.—Owns road from Oakland to Bingham, 
eee 42 miles. Road opened in 1890. Capital stock is $736. 
00). Of ithe As of 1900 Maine Trust & Banking Co., $736,049 
eh Me., tfustee, the balance are reserved to retire the old Se Soe or 
before maturity. v. 70, p. 1096. Bills payable June 30, 1902, 
EARNINGS.—For year 1901-02: Gross, $134,069; any pg ran: i 
$18,700; balance, surplus for year, $15,821.—(V. 73, p. 900, 1008.) 
South Carolina & Georgia Extension BR. yous South’n Ry., 
south Carolina & Georgia RR. Careélina Div. 
South yy ae Pacific Ry.—North Carolina State line to Ben- 
nettsville, 8. C., 10°5 miles. till Dec., 1924, to Atlantic Coast 
Line RR. for iaharece on bonds. Stock, $100,000. Bonds, see table. 
South Georgia & West Coast By —Heartpine to Greenv 
Ga., 51 miles; extension is proposed from Greenville to the Gulf, 
miles, Stock. (). The bonds ($250,000 authorized issue) are to be 
used to pay off present debt; balance for improvements. F. J. Spain, 
of Lo ogy” Ga., is mortgage trustee. V. 76, p.706. For a ending 
30, 1902, gross, $53, 109: net, $24,216. President, J. W. Oglesby; 
Treasurer, C. T. Tillman. (V. 76, p. 706, 866.) 
Southern Colstornie RB.—Offer to minority stockholders in 
Apr., 1902, see V. 74, p. 728; V. 75, p. 680 
Southern Illinois & Missouri Bridge Co.—Has under con- 
struction a bridge across the Mississippi River between Thebes, 
and Gray’s Point, ye to be comple Jan., 1904, forming a 
connection between the Chicago & Eastern [llinois and the St. Louis 
Southwestern Ry. Length to. to ag Ny feet of steel truss and 1,100 
fect of comorete arehen K, 950,00 all outatanding. In Nov., 
1901, made a $3,000,000 oan. V. 75. p. 78.—(V. 74, p. 938;. V. 





¥. fp. 838" oy piss steamshi eee and 35 miles of railroad 
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doqidred son ab 


ve ak 3 386, Xt, 2. In Aug., 1902, the Northern 


75, p. 78.) 
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AND CONNECTIONS. 











Shaded Lines show Coal Ficlais. 








RAILROAD STOCKS AND BONDS, 


















































APRIL, 1903.) a See eeeeee —_—_— 
a TLROADS. fitiaas| set or | ieee LY feel! OR DIVIDENDS. pal, Whea Dua 
ofoolumn headings, &c.,see notes) of of Par loutatandipg Rate per When {Where Payable, and by| Stocke—Last 
for explanation wt page of tables. Road. Bonds} Value. | Payable om. Dividend. 
fret eon 
ee ag By Bp I a aS aE ITN games et: 
Pacific BR.—St0ek, Briand grant..c* (1875'500 &e.| 12'6877500| “6's. |A: & 0.|N. ¥.,8.Pac., 120 Brway| Apr. 1, 1905 
southern Tat M86 eri... (aink’g fund.c* ||, o45 |) 1875500 &o. 4,525,000; 68. |A.& 0.) ‘do do Oct. 1, 1905 
All geries By B Zoid... (not subject.c* { ~’ 1876|500 &e.| 7,931,000 6 g. |A. & O.) do do Oct. 1, 1906 
equally series CED oid.) to call. ...c* || 1882500 do. 5,124,000) 6g. |A.& 0.) do do Apr. 1, 1912 
BE & © $50,000 in 1897, notdr'n| 187 | 1887 | 1,000| 3,533,000; 6g. |A. & O. do do Apr. 1, 1987 
8, Pao. Br. 1st M.» 6-22 500,000), gold. Ge...0°ar|1,587 | 1888 | 1,000 | 1,000; 5¢.|A.&0. do do Oct. 1, 1938 
fo, Pao. gem. mort. (F350 (cuar. byO.P.)--....| 26 1875 500 &e., 500,000 5g. |J. & J; do do Jan. 1, 1906 
stockton & Copper. 157, ry not arn.Oe. bees c*ar|1,982 1893 |500 &. 6,809,000 5 g. |M. & N.) do do Nov. 1, 1937 
Ist cons. M., guar, 80S 10719 aft. 1905.07 ar 1893 |500 fo. 20,420,000/ 5g. |M. & N.) | _ do do ov. 1, 1937 
ho g.a.,8t p- SUD). A. gold,guar.c&t| 392 1879| 1,000) 6,000,000 6g. J. & J.\N.Y.,8.Pac.,120B’way| Mch., 1909 
go, Pas. of Arizona, Let M., ser. Ay BONN) SUAE Vee) 02 | 1880 | 1000| 4,000,000| 64. \J. & J. do d ch. 1, 1910 
Series B, Old, BO 50, 1st mort., gold. oar. 167 1881] 1,000| 4,180,000; 64. |J. & z N. Y., 120 Broadway. | Jan. 1, 1911 
5 Pacific TION OF * 
Boxns ASSUMED Be eon et gold (ext’d in 1887)| 79 1867 | 1,000} 2,232,000} 49g./J. & J. do do Jan. 1, 1912 
California Paci end by Con, Pao., ext. in’91) 114 1871 | 1,000) 1,595,000 4log.|J. & J. do do Jan. 1, 1911 
24 M., gold, 80.D.% 1 Oo” Pao. ($1,000,000are38)| 114 1875 | '500| 2,998,500 3g.&6g.\J. & J. do do July 1, 1905 
94 M,, gold, gant. 1) tat mort., int’st guar.,gold.| 149 1877| 1,000| 5,156,000 6g. \J. & J.| do do Jan. 1, 1907 
Northern Ry. (O00), ¢., 1st on 225 m.Um.o*4r| 373 1868 | 1,000) 4,751,000; 5¢.|A.& 0. do do Oct. 1, 1938 
Con. M. ($21,000 ist mortgage, gold.......... 54 1889.| 1,000! 1,074,000; 5¢.\J.&D.) do do June 1, 1929 
Northern a eeayCcom. stock, #120,000,000...| .... | .... | 100 120,000,000)...” |... ere “pee ace 
Southern Heter cont, non-cumtl., $60,000,000...) 22. |... |_ 100 | 60,000,000 |5 in 1902/A. & O.|N.Y.,J. P. Morgan & Co. | Apr.20,03,2% 
Preferred, on 900 m.g.($120,000,000) Oe,0*4r|4,502 1894 1,000&0 35,367,000 5g. |J. & J.\N.Y.,J.P.Morgan &Co.| July 1, 1994 
ist oon. M., 1 on red par af. 2yrs. (V.75,p 44°)r| .... 1901 | ...... 4,000,000 4g. \J. & D.! do 60 Se ee 
Gol 7, bonds, £40 Det Tod 105 at/O7.0°et| .... | 1902 |1,000%6 11'683,000| 44. |5. & J.| do 80 a. ey, Bs, 1952 
pay Nj roy due May and Nov. PIP. o* tte 1900 1,000 2,125,000 4 g. 4 a. suai * came nile. he bani. deree 
’ m : le ee sees 9 | , ,000 ° ° 0 o |t0 n 
do do oon. Be Soe. Log cy Sorpammionin ---. | 1902 | 1,000) 3,200,000; 46. J. & DD) —— -.es-e-00 To Dee., 1909 
© easrunTine ‘MERGED IN SOUTHERN RAI|LWAY Co. | : 
Aiianio Tennessen & Onlo Let morgane Oo...) $1 | 1869 | Sood) 1408'000| Sa. Re do eae ser aS 
;V. 5 e | ° | 7 L 
Ne eee eri noire reaseeeses 191 1872! 1,000| 500,000! 7° |4.& 0. do do | Oct. 1; 1910 
woe 164 1881! 1,000 2,000,000 6 5. & J. do do | Jan. 1, 1916 














Ry.—(See Map '.— Owns Terre Hante, Ind, to 
Ba ry ne pulliven branch, o m. (to be extended 3 miles 
farther); other mileage, 2 m. Operates Bedford Belt Ry., Bedford to 
Oolitic, ‘Ind., 4 miles, under perpetual contract. by which earnings 
oove int. on $350,000 5 p. 6. bonds go to Southern Ind. Ry.; total, 
158 miles. Branch under construction to Trinity Springs Hotel, 3 miles. 
Extensi D from Elnora to Evansville and belt tine (8 miles) around 
Terre Haute will be built in 1903. V. 76, p. 377. A reorganization of 
Evans, & Rich. RR., foreclosed Mar., 18 
grock.—Common, #3,000,000; pref., $500,000; par, $100; all issued. 
Divipenns.— Dividends on pref. in 1901-02, 5 p. ¢.; Deo. 31, 1902, 
2% p. 6. 
a 1st 48 of 1901, $5,000,000 are issuable to retire the 
a Tot 000 8, construction expenditures in 1901, additional 
ent, ete., and further bonds at $20,000 per mile for single 
track and $10,000 per mile for second track constructed or acquired 
in addition to 154 miles from Terre Hautetto Westport. etc. V.72,p. 
1082, Equip’t notes, incl. int., Jan. 1, 1902, $468,142, bonds to retire 
which are available under the mortgage. See V. 74, p. 776, 1197 
RNINGS,—5 mos., § 1902....Gross, #376,308; net, $197,819 
cae <5 to Nov, 30, ; 190L....Gross, 266,420; net, 126,776 


AynvaL Rerort.—Report for the year ending June 30, 1902, was in 


, showing: 
pata . Net. Int., taxes, etc. Div onpref. Bal., sur. 
1901-2. $630,195 $277,852 $158,153 (5)$25,000 $94,699 
1900-1. 439,828 145,741 112,411 Snore A 33,33 
President John R. Walsh; Secretary, C. F. Weinland, 204 Dearborn 
St, Chicago, Ill.—(V. 74, p. 776, 1197; V. 75, p. 237; V. 76, p. 213.) 
So, Mo, & Ark. RR.—See St. Louis Memphis & Southeast’n RR. 
Latest EARNINGS.—11 mos., § 1901....Gross, $202,452; net, $84,544 
dan. 1 to Noy.30. ....... ¢1900....Gross, 169,759; net, 63,407 
—(V.73, p. 83, 953, 1161; V. 74, p. 96.) 
South Pacific Coast By.—NARROW GAUGE.—Alameda to 
Oruz, 77 miles; branches, 27 miles; ferry, 3 m.; total 104 miles. 
Leased for 55 years from July 1, 1887, to Southern Pacific Company, 
oe yy the bonds and owns all the $6,000,000 stock. Year 
1901-02, gross, $921,488; op. def., $11,775; def. under ch’ges, $435,761. 


Southern Pacific Company,.—(See Maps.)—ROAD.—This com- | 


owns no track in fee, but principally through ownership of stock, 

7 it operates a great system of roads extending from 
cisco to New Orleans (thence by company’s steamers to New 

York, ete.), and to Portland, Oregon, to Ogden, Utah, with branches. 
ORGANIZATION.—-Organized under laws of Kentucky. On June 30, 
1902, the Union Pacific owned $90,000,000 of the capital stock, a 
strong working control, but the road will continue to be operated 
independently. V.72, p, 242,248; V. 75, p.136. Under plan for re- 
adjustment of Central Pacific securities, the Southern Pacific inf 1899 
the entire capital stock of the Central Pacific. See that com- 

; alsosee below. Large amountsin improvements were expended 
diene sea, W707 oF V. 75, p. 1407; V. 76, p. 753, Dissolation 
1 V+ /0, p. Sil, 

System comprises the following fully described under their own titles. 
(1) PROPRIETARY J.INES. Mites, 








LLED (ALSO LEASED BY) Bo, Houston & Shreveport RR....... 
Central aoa ne: Co. tiles. 18) CONTROLLED BY MORGAN’S LA. & 
Pacihe Eiaig eee - 1,859 'Tex.—OPERATED INDEPENDENTLY. 
oe ran 3 ie3 Gulf Western ex. & Pac. Ry.... 111 

& California RR "e71 Iberia & Vermilion RR......... .. 


Total Proprietary Lines..... see. BTL 
Tot’l,deduc. 242 m. leas. to Atch.8,459 





TED INDEPENDENTLY. 





A & Ry. 4) LEASED AND OPERATED. 
for ane & San Anton ity’: {aa | New Mexico & Arizona RR...... 4 
Houston & Texas Central RR.... 669 | Sonora RY.sccccccccescsegersecesess 263 
Louisiena Western RR... ... 164| Total RR. Mileage June 30, ’02,. 4,00 
poreaa's Le. Tex. RK. & SS. 324 | Tot’l,deduc, 242 m. leas. to Atch.S8,510 
Fr 4 RR..... -«» 896} Steamship Lines...... ....... .. 6,865 
ry eiouston & Nortbern,. 53 AFFILIATED LINES, ETC. 
£ lorado RY.........0006 300 | fan Antonio & Aransas Pass Ry. 687 
louston B. & W. Texas Ry ...... 191 | Gila Valley Globe & North’n Ry.. 124 
Grand total of owned, leased and affiliated ines..................0-+- 9.621 


Tn Jan., 1900, 80. Pacific interests 
. acquired control of the Galveston 
ne, & Nor., Houston to Galveston, 53 m. In Feb., 1900, substan- 
the stock and bonds of the Carson & Colorado were acquired 
cee Panny will be broad-gauged and eventually extended as a link in 
“ a yet from Los Angeles, in Southern California, easterly 
eet ake, Utah. The Ogden & Lucin RR. will be built dur- 
v.74 m Ogden to Lucin, 107 miles, as a cut-off, saving 46 
mea ae 380, 1197; V. 71, p. 85. In Nov., 1900, a majority of 
Pao stock ($10,005,000) was acquired. V. 71, p. 1013, 1312, 
imme 301900 5% LInks.—These, with a total mo: © indebtedness 
Cie a onto og ra ea Sua 

. not being held on Ju ’ 2, 

te Southern Pacific Co. “OmNipus LEASE,” see Sup’T of Jan., 1899. 
Total stock authorized $200,000,000, including $67,- 
exchanged in 1899 for Central Pacific stock—see Central Pa- 
and V, 68, p. 378,725; V. 69, p. 132; V.70, p. 740. 


—The 4 cent collateral trust 
gold bonds of 1899 are lim- 
= 819,000, and are subject to call at par on six months’ 


ie 


eee 


issuable forthwith. The 





received and added to the collateral, $5,000,000 


exceeding $200, 
Mortgage Abstract, 


- 69, p. 859. 
rolled, including Pacitic Mail etc., and $1,530,000 Wells, 
stocks and bonds of companies controlled or acquired up 


The first refunding 48 and 30-year gol 
tral Pacific are unconditionally guaranteed, principal and interest. 


The two-five-years collateral trust 419s of 1900, limited to $30,000 
000 (present issue, $15,000,000), are secured by deposit of $7,174,000 
ar value of various bonds and $59,487,000 stocks of com ae 
arzo &Co. 
stock; other $15,000,000 is issuable against the deposit of additional 


remaining $8,000,000 can be issuea from 
time to time oly as an equal amount of Central Pacific preferred is 
’ of this stock bein 
reserved for improvements and additions on the Cent. Pac. at n 
ey ee Cent. Pac. and V: 68, p. 378. See 


to 90 
cent of the actual cost thereof. See Mortgage Abstract, V. 71. p.igid. 
31gs issued by the Cen- 


In Jan., 1903, a plan for the issuance of long-term low-rate refand- 


ing bonds was in abeyance. V.74, p. 269; V. 75, p. 395. 


EARNINGS— For 8 months ending Feb. 28: 
8 mos. Grors. Net. Oth. i 


Mth.ine.  Oharges. Bal., sur. 
1902-3..858,903,985 $18,157,410 $638,490 $24,978,580 def.86,182,680 


1901-2.. 56,975,347 20,001,199 .. ... axe 
Charges in 1902-3 include $14,272,429 expended for betterments. 


ANNUAL REPORT.—Fiscal year now ends June 30. Report for 1901-2 
at length in V. 75, p. 1404 to 1414: editorial. V. 75, p. 1376. Average 
freight train load, 319 tons in 1901-2, against 304 in 1900-1; average 


receipts per mile, 1‘021 cents, against 1°001 cents in 1900-1. 
Kecevpts— 7 1901-2, 
Aver. miles—Proprietary and non proprietar 
Gross receipts from proprietary and non- proprietary 

lines and misce}. receipts of prop. companies: 
Transportation receipts... é 











first issue of $28,818,500, secured by the $67,274,200 
common and $12,000,000 preferred tock of the Central b AE genta 





1900-1. 
8,654°97 


edecesccccceccececes .+++-$88,548,821 $77,244,898 
5 519,045 























Trackage and other rentals. ...c...ccccccccccses-cocsss cece 12 

Income from siok. funds predged for redempt’nof bonds‘ 372.510 416,067 
Income from investments. «=== ieecseces — eaeveucceces i 886,770 92,365 
Income from lands and securities not pledged for re- 

GOUREION CE BOGGS cicccctecsccecccdcccccesecess dere 644,425 529 352 
Interest On OPEN ACCOUNES .....ccee.eee secccecsessececceece 923,664 637,134 
BE EE ae eae 27,193 6,462 
Gross receipts South. Pac. Co. from sources other than 

Operations Of leased l1MOS..........ececeeeccceececseeecees 1,918,707 1,663,368 

P< bbp bce cdbs dedtdpendduad. cccaceceenecuctoode $87,161,205 $81,107,623 

Expende1 for account of proprietary companies, viz.: 

CTT GE POMIGD es anc cncccégsecscose sessesceveasectscces $54,898,700 $49. 027 
SE wieves s+ andl eaes-anee -. 1,86 3202 1,780,987 
Trackage and other rentals... 704, 1, 

Interest on funded debt..... +» 12,704,607 12,796,430 
Interest on Central Pacific RR. notes..... -» 1,1*0,104 275,208 
Interest ON OPEN ACCOUNES.......c0ecccecececcee senceeeveees 526.925 479,774 
Miscellaneous CXPense.........--- scececccocccesecseceeceee 74438 io-cre 
Land department éxpenses and taxes...... 208,172 182,512 
Sinking fund construction and earnings .... oo 812,509 854,067 
Betterments, additions and new equipments . 11,778,678 6,870,948 

Other charges against Southern Pacific Co.. viz. 

Interest on funded debt of Soutnern Pacific Co.......... 1,972,770 1,629,810 
Sinking fund contributions .............. eecesée_ soup ‘ 75,000 75,000 
Insurance, taxes and ajl other accounts except for de- 

ficits in operations of leased lines, etc... .......-..000- 695,992 601,560 
Discount on Southern Pacific Co. 446 percent bonds..... 165,000 165,000 
Advances to San Antonio & Aransas Pass Ry. Co.. - __ 396,300 465,600 







Total expenditures < 
Surplus over all disbursements. 

President, E. H. 

1414; V. 76, p. 595, 655, 706, 752, 811.) 





$9=,15¢,081 $77,661,112 
def.3904.376 $3,456,560 
Harriman.—(V. 75, p. 136, 395, 1303, 1397, 1401, 


Soutbern Pacific RR.—(See Maps, )—ROAD.—Owns all the Cali- 
fornia lines of the Southern Pacific system except the Central Pacific 
and the South Pacific Coast. The road owned aggregates about 3,260 


miles, embracing a through line from east bank of Rio Grande River 
via Los Angeles, San Francisco and 


through New Mexico and na, 


Oakland, to Tehama in No. California, with numerous branches. Of 


the lines owned and leased in 1902 (7 miles are leased), 3 


.018 were 


a in the Southern Pacific system, 242 miles (Mojave to 
e Needles) bein 


held under long lease b 
V. 65, p. 931, and Atch. T. & 8. F. item, p. 1113; see V 


p- 
The construction of 55 miles from Ellwood, Col., to Surf opened in 
1901, furnishes coast line from Los Angeles to San Francisco. 


Mar. 
V. 68, p. 617; V. 72, p. 582. 


Atchison in ex- 
change for leases of 350 miles of roads in New Mexico = — 


ORGANIZATION.—Incorporated on March 7, 1902, as a consolidation 


of the So. Pac. RR. companies of Ual., Ariz. and New Mexico. 
578, The Southern Pac. RR. of Cal 


of the surplus income under the “omnibus lease.’ 


STOCK.—S8o. Pac. Oo. June 30, 1902, held $100,640,133 of the stock. 


Bonbs.—Consolidated Mort, of Sept., 1893, (see full abstract V. 
57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding 


is reserved for additions ey ton See V. 57 
mortgage 
absolute 1st lien on 724 
1898 limits this loan to $30,000, 


to call at 107 r 1905 as shown in table above. V. 67, p. 


V.74, D. 
. was leased to Southern Pae. Co, 
for tixed charges, betterments and additions and a certain percentage 


,000 per mile, of which $7,500 a mile 

, p. 469. This 
January, 1899, covered 1,982 miles, of which it is an 
miles. The supplemental mortgage issued in 
000, (exclusive of bonds to be issued 


against et a securities). Most of the consols are stamped —_— 


GRANT.—The land grant was 12,840 acres per mile, and proceeds 


LAND 
of sales go to retire bonds, but a large pro 
ren an necheus for agricuibaral purpeces 


rtion of the lands bar- 
ut irrigation. In 1901-2 
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for explanation of column headings, &0., see notes ft of | 
on first page of tables. Road. Bonds Value. 


RAILROADS, Miles! Date | Size, or 
o 


, 


[Vou LXXvj, 


(INTEREST OR DIVIDENDS Boa 
Amount 
Rate per| When |Where Payable, 
Outstanding! "Gent Payable Whom ana oy 


SUPPLEMENT. 








Southern Ratlway—(Oontinued)— 
Georgia Pacific 1st mortgage.Ce o*| 566 
Equipment mort., gold, s. f., subj. to call. . abies 
Richmond & Danville cons. mortgage, gold.Ce.c} .... 
Deben. mort., old 68 (no longer incomes).©e...| .... 
Equip. Trust bonds, gold, s.f.,aubj. to call.Oe.c*| .... 
Richmond York River & Chesapea’ eistmort.G! 38 
M., extended from 1900 G 38 
nia Midland—Serial mortgages ‘Ane 
General mo age. Ce... 847 
Washington Ohio & Western lst mortgage.Ce. 50 
Western No, Carolina, 1st con. mort., gold.Ce,o" 
East Tennessee Virginia & Georgia— 
Div. M, Bs (Bristol, Tenn. to Selma, Ala.).Ce.c* 
E.T. Va. a. cons, M., g.($20,000,000).car.Oe 
Ala. Cent, lst M., Selma to Meridian, gold.Ce.... 
B.—SOUTHERN RAILWAY DIVISIONAL SECURITIBS.. 
East Tennessee lien, gold. ...... ........---.----+- 
1st mort. on et. & Ch., $8,000,000, g. G. 
Charlottesv. & Rap. ist M., at., red. _ Jan.1ly’ly 
Aiken Branch, 1s a. pola A (V. 68, p. 826) 
Bt. Louis div, ist m., $15,500,000, g.10. 
paca . ‘ , 8.f.,8e0.M.&O gen.4sGo*a&r| .... 
Mob. & Ohio bonds and stock trust cert. See Mos.| &On10 RR. Co 


bah at pt pp pp 


Sree 


$33 33: 


3 








O.—ON PROPERTIES PRACTICALLY OWNED BY (*) OR| LEASE|D TO({|) SOUTH BRN Ry. 


Northern Alabama Ry.—See that Company. | 
*Atiantic & Yadkin 1st M.. B+» uar.........06.0°} 166 | 1899 | 
Richm. & Mecklenb., 1st M., $315,000, gold...c} 81 | 1899 | 
Atlanta & Charlotte—Stoc 
Pref. M. (old 7s ext. in 1897, V.64, p.286) cur.c 26519) 1877 
2651g) a 


1,000 
1,000 

100 
1,000 
1,000 


ist mortgage r yr 


Income bonds (not cum.) 6s, ext. at 4 p.c...... r 





Also additional amounts pledged June 30, 1902, under tirstc onsolida ted mortgag 6: a $22 





gales were 171,360 acres for $699,395 and 20,862 acres were surren- 
dered; interest on deferred payments, $21,144; land notes outstanding 
June 30, 1902, &2,036,250. Lands unsold June 30, 1902, 4,866,396 
acres, including 453,280 in litigation. V.75, p. 1407. See So. Pac. 
item V. 65, p. 778. 
EARNINGS—7 mos., 21902-3.....Gross, $17,932,714; net, $6,924,537 
July 1 to Jan. 31. § 1901-2 Gross, 17,246,293; net, 7,790,552 
ANNUAL REPORT.—For year ending June 30, 1902, earnings were: 
Gross, $28,587,467; net, $12,054,074; other incon e, #* 93,831; charges, 
$6,767,461; surplus, $6,180,448; amount of net profit due this com- 
any as per lease, $5,369,742, Annual report of the former Southern 
acific RR. (2,712 miles) for year seen cae 30,1895, was given at 
length in V. 67, p. 1052, 1062.—(V. 74, p. 152, 269.) 
Southern Pacific RR.of New Mexico—See So. Pac, RR. above 
Southern montwrny Cagegeny anise Map, pages 144 and 
145.)—Company opera’ :729 miles, extending from Washington, 
D.C., and West Point and Richmond, Va., to Danville, Va., Greensboro, 
N. ©., Norfolk, Va., Charlotte, N. C., Columbia, N, C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns- 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines—Balt. Ches. & 
Richmond 8. B. Co., 200 miles {| See this company. 
Miles. Leased—Vontinued. Miles. 
Richmond & Mecklenb.RR. 31 
0 | {North Carolina RR.— 
Goldsb., N. C., to Greensb.. 130 
Greensb. to Charlotte, etc.. 94 


Owned in fee— 
Alexandria (near Washing’n) 
to Greensboro, N.C 
Charlotte,N.C.,to Aug’sta,Ga. 191 
Col’mbia,8.C.,to Greeny.,8.0. 144 
W. Point, Va., to Neapolis... 179 | Atlantic & Danville Ry. — 
Salisbury, N.C.,to Morristo’n, Norfolk to Danville, Va., 
‘enn 231 and branches 
Memphis to Stevenson, Ala... Lockhart RR. 
Bristol to Chatt’ga, Tenn.... 242| Operated under agreement— 
Knoxville to Cumb’d Gap,Ky 64) Roswell RR. (narrow gauge) 
Ooltewah Junction, Tenn., to Controlled by securities— 
Brunswick, Ga. 415 | Atlantic & Yadkin....... 
Austell,Ga., to State L., Miss. 261 | State University RR 
Atlanta Jc., Ga., to York,Ala, 271 | Elberton Air Line RR 
Atlanta, Ga.,te Ft.Valley.Ga. 102 /| f{|/Knoxville & Ohio RR. 
E. 8t. L., DL, to N. Alb., Ind. 263 | North Carolina Midland 
Branches, etc. 1,450 | Other roads * 
Trackage Rights— 
Hardeev’e, 8. C., to Sav., Ga. 
Washingt’n,D.C.,to Alex.,Va. 
Stevenson to Chattanooga, &o 
York, Ala., to Meridian,Miss. 
Birmingham to Mobile Jc.,&e 
Kentucky & Indiana Bridge. 
Selma,N.C.,to Pinners Pt.,Va. 155 
Other 26 


Total mileage op.July,’02.6,779 
Oontrolled—operated aperen, 
. 874 


Atlanta & Charlotte Air L. 
Charl., N.O,, to Atlanta, Ga. 
Georgia Midland Ry... ‘ 

& Pitteylvania..... 

TMobile & Birmingham RR.— 
Selma, Ala.,to Marion Jct... 

Southern Ry., Car. Div.— 
Charlest’n,8.C.,to Augusta, 

Ga., with branches to Co- 
lumbia, 8. C., ete..... ... 252 
Camd’n, 8. C., to Mar’n, N.C. 171) {Mobile & Ohio ...... 
Ashev., N.C.,to Alston,8.C. 134 | {Augusta Southern 
Other branches. .......... 151 ' St. Johns R. Ter. (V. 75, 982) 
Also has one-sixth interest in Richm’d-Washington Co., owning union 

line between Richmond and Washington, 115 miles. V. 75, p. 449. 
Also has perpetual trackage rights over Atlantic Coast Line RR. 

between Savannah, Ga., Jesup and Jacksonville, Fla., 172 miles, be- 

ginning July 1.1902. V. 75. p. 31. 

AFFILIATED BUT OPERATED SEPARATELY (See each Co.) 

Alabama Great Southern.... 357 | Northern Alabama 

Cincin. N. O. & Tex. Pacific.. 336 
ORGANIZATION, ETC.—A reorganization in 1894 of the old Richmond 

& West Pt. Ter. system per plan in V. 58, p. 363, 385. See also V. 56, 

— #74, 1016, 1058, and V. 57, p. 61, Numerous lines have since 

m acquired by lease and purchase. 
In July, 1902, purchased Atlantic Valdosta & Western Ry., 112 

miles, and merged it in Ga. So. & Fla. V. 74, p. 1309; V. 75, p. 982. 
STOCK.-- Authorized $120,000,000 common and $60,000,000 jive per 

cent non-cumulative preferred stock. No additional mort ecan be 

= upon the property, nor can the amount of the preters stock be 
creased without the consent of holders of a majority of the preferred. 

As to question whether the pref. is subject to call, see V. 72, p. 1136. 
VOTING 1RUST.—A majority of both classes of stock is deposited with 

three stock trustees under an extension consented toin 1902. The stock 

shall be held by the stock trustees and their successors, jointly, until 

Oct. 15, 1907, and thereafter until terminated by a vote of a majority 

of the stock assenting thereto, although the stock trustees may, in their 

on, deliver the stock at an earlier date. Stock trustees: J. 

Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 

of voting trust and pref. stock cert. in Supp. of April, 1897, page 6. 

As to extension, see V. 75, p. 442, 612, 1033. 

DIvIDENDS {p. ©.) 1897 1898 1899 1900 1901 1902 1903 
on prefe) 1 1 2 3 4 5 Apr ,2's 
Bonps.—The new /jirst consolidated mor é, Central Trust Co., 

N. Y., trustee (see abstract in V. 59, p. 743), is secured by mortgage 

and pledge of all the pe pom J of the ge ay A The total authorized 

issue is 120,000,000 gold bonds. V'70, p. 1150), as follows: 
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11,300.000 
7,949,000 


os 
Peeada Coan ara 
Bee Ses 


R OR ARR BR 


ESSSSE SES SSERESE>SSS 


BR 
Boe 
Zz 


N.Y., J.P. wits & Oo, 
0 Ni 
N. Y., Central Trust Oo, 
do do 
do do 
do do 
b $1,325,000. 


Issued to June wou of A aren ono - seen iis 
prior bonds” (see V. 59, p. 785) 65, 
wie cattle} stocks (see V.59, D. 786)..--...-...... “Baoehe 
equipment obligations (see V. 59, p.786) 537,108 
To be issued here for extensions and ad itions : 
at not exceeding $2,000, roy 

tion as to $4, ,000 (see V. 59, p. 786) 11,942,309 

Prior bonds must be paid by maturity. 

Divisional First Mortgage bonds, issued in 1898 on account of py. 
chase of Memphis & Charleston Ry., bear 4 per cent interest trom fas, 
1, 1898, to July-1, 1901; then 419 per cent to July 1, 1906, and§ 
cent thereafter. The total authorized issue is $8,000,000, but $1,500, 
000 can be used only to build a line replacing trackage between Steve: 
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083, 
000 were issued to retire old mortgage indebtedness and $100,000 fr 
improvements, The bonds cove: the 292 miles of main line ani 
branches at $17,408 per mile, The balance ($1,417,000) is held fr 
betterments at not exceeding $100,000 yearly. See V. 67, p. 179, 

8econd mortgage on former age & Charleston secures 
000 of 5 per cents, of which $1,500,000 owned by Bo. RB: fms 
1902 and $1,000,000 reserved for improvements, St. Louis Division 
mortgage covers the former Louisville Evansville & 8t. Louis RR, 
consisting of 374 miles of main line and branches, the balance am 
issued, $4,200,000, being reserved for extensions, improvements « 
additional equipment. V. 72, p. 138. 

The collateral trust 4s of 1901 have been issued dollar for dollar in 
exchange for the Mobile & Ohio general 48 as acquired, by a pledge 
which they are secured. Stock trust certificates for M. & 
stock will also be issued,upon which dividends are payable at 2 pr 
cent for one year, 3 per cent forthe second year and 4 ly? cent fn 

specular thereafter. V.72. p.242, 822. In 1902, $7,949,000 of th 
Bo, 72,000 bonds and $4,932,600 of the $5,320,000 stock ha 
been deposited. V. 72, p. 439; V. 73, p. 664. 

ee trusts mature as follows: Series A, $225,000 ead 
in May and November, 1901, and $213,000 May 1 and $2120 
November 1 in each year thereafter; Series B, $180,000 each, 
Mar 31 and Sept. 30, 1902, and #170,000 each M.&S. thereafter; Seria 
O, $223,000 on June 1, 1903, and $229,000 each J. & D. thereafter In 
| Jan., 1903, consols were being issued in exchange, dollar for dollar, 
for the $2,000,000 Charlotte Columbia & Augusta 1st 5s; $592,00 
had then been exchanged. V. 73, p. 1265. 

GENERAL FINANCES.-—Certificates of indebtedness incurred for pu 
chase of properties June 30, 1902, *2,240,000; ocollat. trasts pont, 
$4,000,000, see tavie above. V. 75, p. 448. During 1900-01, $4,744 
000 consol. 5s were issued. ——_ notes of old cowpanies Ju 
30, 1902, $46,223; miscel. equipment obligations additional to thow 
above, $493,875. The acquisition of the Mobile & Ohio in 1901 
aline to Mobile and Montgemery, Ala., ete See Bunps above, ¥. 
72, p. 242; V.73, p.343. (n Apr., 1902, the dividend was increased 
the Pall per cent rate. V. 74, p. 578. 

In Apr., 1903, the Southern Ry. and Louisyille & Nashville had # 
quired $13,496,900 of the $15,500,000 Chic. Indianapolis & Louisvilt 
stock in exchange for their joint 50-year 4 per cent bonds on the baals 
of 78 for the common and 90 for the preferred stoc”, or optionally sr 
tenths of the purchase price in cash. V. 74, p. 129, 1090 

LATEST EARN’GS—8 § 1902-3 ...Gross, $28,203,687; net, $7,91598 
mos., July 1 to Feb. 28.21901-2,...Gross, 25,394,047; net, 7,323,14 

Operating 7,113 miles in 1902-3, against 6,920 in 1901-2 : 

For 6 mos. ending Dec. 31, 1902, approximate earnings were: Ne, 
$6,363,635, against $6,115,050 in 1901; other income, §496,14 
charges, $4,311,054; divs. on pref. (24 p. ¢), $1,500,000; bal. st 
$1,038,722, 

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting isha 
e d day in October. The report for 1901-02 was given 
length in V. 75, p. 438, 447. See also editorial p. 415. e 
Traffic.—The freight tonnage is widely diversified, which {8 an 

ment of strength. Agricultural products in 1101-02 furnished 
about 14 per cent (cotton about 5 per cent), while over 40 pe 
was from mining industries (30 per cent being coal) and about 28 p# 
cent was product of manufactories. Ton rate, 0°931 cents per my teal 
load, 226 tons. Earnings, etc., (including in 1902 and 1901 the rotst 
division, 374 miles, for the entire year, but in income account 

only for 6 months actually operated), have been as follows: 


Years end. June30. 1902. 1901. 1900. 1M 
Average milesoper. 6,743 6,799 — 5 
21,006,730 16,099,2% 


g 
23,617,452 on 
9'601,360 9,065,805 7,737,455 7 
3168428 3,014,515 2,456,685 _ 21711 


Gross earnings .... 37,712,248 35,697,772 31,200,870 

Net earnings. 10,865,411 10,316,857 9,369,423 7a 

Other income. 824,509 498,706 — 318,805 am 
Total netincome 11,689.92 10,815,563 eoo7.a88 

Interest andrentals 7,833,614 7,181,296 

Cther deductions.. 255,409 ee 

Bal., sur. for year.. 3,¢00,897 3,540,500 | 2,917,252 9 nsos 

Divid. on pref (5)3,000,000 (4)2,400,000 (3) 1,800,000 (2), ¥ 
OFFICERS.—President, Samuel Spencer, 80 Broadway, Now 

Beo’y, R. D. Lankford, 80 B’dway, N. Y.; Treas’r, H. 0. f 

Pennsylvania Avenue, Washington, D. é. 
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ApaiL, 1903.], iNest RA SES ET mee RD ie 
————— | INTERES 4 Bonds--£ Cis 
st ern <ea| Miles| Dato |etze.or| amount |siase ser] When |Whare Payable, and by/ "actin oue 

6, &o.,see notes} of | Oo ‘ar ere Payable, and by 
For explanation of oo eage tables. Road.| Bonds) Value. |OUtstanding| “Cent | payapie Whom. | Dividend. 
re 1st M.,int.gu.Ce| 98 | 1896 | $1,000 | $1,650,000 3g. |A. & O.N.Y.,J. P. Morgan & Co.| 1946 
Southern Comet.) Gp. ua. I quit. ” Bad hae 100 |} 4,000,000 7 |\F. & A.| Burlington, N.C. |Feb., 1903, 31g 
Hrcsevite & Onto, 10t taort, e910-Oe...----0°42| 08 | 1998 | 1,000) Seooees) Se iS ye Yog,F Morena &0o. guy 1b te 
Kno v lien, g.Ce...¢) | 200, 1,000) g. \J. f ° o uly 1, 
¢Mobile & Birmingham ER. prior len, B-!"0--: $| 149 | 1895 \ace ool 1,200000| 4° |S. & 3. do do July 1, 1945 
Sdaddcaddudes POF Ps 100 | 900,000 4 |J. & J. do 0 Jan. 1,0: , 2% 
§ | 278/| 1900 1,000); 3,925,000 4g @ & J. N.Y.,Mercant. Trust. | July 1, 1948 
Bouther , f,,250,000.Ce...c*| 245 | 1894| 1,000| 5,250,000 5 g. \M. & N.N.Y.,J.P. Morgan & Co. May 1, 1919 
$80. Carol, & Ga. 18 M06. gu. Ash. & Sp.g.| -.. | 1895 1,000/ 1,000,000; 4. |J. & J. do do Jan., 1995 
apart. Union ‘ores River RR. 1st M.Oe......... | 16 1899 1,000; 100,000) 54 |A. @O. do do Apr. 1, 1919 
Sumter & Wa' ortgage, $18,000,000, gold N..... ---- | 1902 .. | 5,000,000 4g.\J. & J. do do Oct. 1, 2 
New consol, m ist M., $600,000, g., Fed. (text).c| 3% 1902 1,000 600,000 |3 to 5 ¢\J. & J.| Invest. Tr. Co., Phila. | Jan. 1, 1952 
Bouth & Western vn i stock ($3,000,000 auth.). 126... bo | 1,499,900 |10 in '02/4. & O. Phila. Broad Si, Stat'n Apr. 1,705, 5 
sonthiwest Penneyin $5,000 yearly, not drawn..... r) 126| 1877 1,000! 900,000 7 F. & A. do do eb. 1, 19 
1st M., sink: Ga. Stock (800 text)...-.-.+--.-----| 333 | .... 100 | 5,191,100 5 \J. & J.\Sav., Ga. & Macon, Ga.'Jan.5,’03,2 
lah Mor.-Btock,8p.c.g0.,N.¥.Cent.| 6| .... 100} ‘989,000 8 J. & JIN. Y.. Grd Cent.Station Jan., 1903, 4 
Tultivan—1st mort., $300,000 g.Une"|_ 24 | 1898 | 1,000| 275,000! 419g. |J. & J..N. Y., Union Trust Co. Jan. 1, 1 
oe ond Ry. and *taten Island Rap. Transit—|8ee pris y ORE & —_* pom ‘ re a Apr. 1, 1911 
f ina— f Orcccccess- sseses coos | BOOO | ccessc | J |A. e 9 fet « By 
bafolk @ oars. $1'000,00 wold, ret. 110. ..o* 75 |1902 1,000 | 500,000 | 5 g. J. & J.'Int’n’l Tr. Co., Balt’me.| July 1, 1952 
Ist oO @ Piltsfeld—6p.c.rentalN.Y.N.H.&H.| 23) .... 100| 448,700; 6 |Q—J.15| Stockbridge, Mass. Apr..’03, 1 
; ounty RR.—1st mortgage, $400,00%....6) .... | 1894 | 1,000 | 357,000 4 A. & O. Bos, Safe Dep. & Tr.Co.| Apr. 1, 1 
Gullioan vriclee& Wilkesb.—Sunb'ry & Lewistown--\See P ENNSY LVANIA |RR. | 
Bunbury Oiliey_-Btock, 6 p.¢. rental Gon. & Mon... .... |... 100| 240.000! 6 J. & J M’nch’st’r.N.H.,Nat.Bk Jan., 1903, 3 
} wrong wae Berw.—1st M #700,000, cold. FR) 42 1902 1,000! 330,000; 5. A. & O.|Phila., Fidelity Tr. Co.| Oct. 1, 195 
usd. Deny York-—1st M., $2,000,000, g.,red.,text} ....| 1902) ...... IN'ne Apr.’03) 4¥eg.\J. & Dea enen ne | Dee. 1, 1932 
Gah Oo h—18t MOTUGRES....---.--.0-222-++-+« _....| 80| 1873 500 &e.| 235,500, 7. A. & O.N Y.,D.L. & W. Office.) Apr. 1, 190% 
gusses RE Ie Mion at New York—Btock...... .... & tee 100 | 2,500,000 |8 in 1902) Q—F. N.Y.,D. L. & W. RR. Co. Feb. 1,°03 
bs ter HH andi. gu. (end.) by D.L.&W.).W.0*4t| 81 1876 1,000| 1,966,000/" 7 A. & O.| do do Oct. 1, 1 
C0180 Gonwea & Corning—Stock (3'gp.0.rental)| ....| .... 100 | 1,325,000, 31g QF. N.Y., Gr. Cent. Station. |May 1,’63, 7 
remortange, & f., dP'N Mt par. WF ....c...2-ceenes c| 64| 1875 100 &e. 366,200| 7 |MI5&N.|N. Y., Farm. L. & Tr.Co.| Nov. 15,1 
RUMI, oo os:22:-42-4 o<-0n cesarstececees o| 64/1879 1,000 600,000 5 |\M. & &.N. Y.. Gr. Cent. Station.' Mch. 1, 1909 
rectors. A. B. Andrews, Raleigh, N. ©.; Joseph Bryan, Miohmond, Va.; W. Susquehanna & New York BRR.—Projected ‘rom Bingham- 
W. Finley, Washington. D. O.5 ©, Me Leeanes Ape Tei C. Peknen Say ton, N. Y.,to Roaring Branch, Pa., 97 miles, with branch from Ralston, 
Samuel Spencer Ca ee ie Lanier and Kdmund ) Rindolph of New York. || Pa., to Gray’s Run, 20 miles; of this 32 miles from Towanda, Pa., to 


laway, © 
lowered p. 089, 1033, 1303, 1355; V. 76, p. 159, 332, 649, 866.) 
allway, Carolina Division,—Charieston, 8. C., 
ieemere with tranches to Columbia, 8. C., etc., 252 miles; 
Camden, 8. O., to Marion, N. C., 171 miles; Asheville, N. 0.,to Alston, 
§, C., 134 miles; other, branches, 138 miles; total, 695 miles. Leased 
to the Southern Ry. consolidation of the Asheville & spartanburg 
Carolina Midland, South Carolina & Georgia and South Carolina & 
Georgia Extension railroads. Stock authorized, $7,798,700. Of the 
consols of 1902 ($18,000,000 authorized), $6,250 000 are reserved to 
retire at or before maturity the underlying divisional bonds, $5,000.000 
have been used to reimburse the Southern Ry. for the previous pur- 
shase of the several properties, and the remainder are available for 
improvements, equipment and extensions, $4,000,000 being reserved 
for a northwestern extension into and through the States of south 
Carolina. North Carolina, Virginia, Tennessee and Kentucky. V. 75, 
p. 136, President, A. B. Andrews.—(V. 75, p. 31, 136.) 
South Shore By,—See Quebec Southern Ry,; V. 75, p. 1255.) 
South & Western KRR.—Johnson City, Tenn., to Boonford, 
N. 0., 56 miles; also grated from Johnson City, Tenn., to Gate 
City, Va., 40 miles, and from Clinchport, Va.,to Minneapolis, Va., 40 
mailce. In Jan., 1903, a syndicate had control and was proposing to 
extend the line through coal flelds to a connection with other lines and 
possibly to tidewater. V. 76, p.213. A consolidation in June, 1902, 
of the Ohio River & Charleston Ry. with other poopertes. V. 74, p. 
1091, Stock authorized, $10,000,000; outstanding, $100,000; par of 
shares, $100, The bonds are subject to oa)l in whole or part (by lot) 
at and accrued interest on or before Jan. 1, 1907, on 90 days’ 
setles, coupons to Jan. 1, 1905, inclusive, being at the rate of 3 per 
cent yearly, those of July, 1905, and Jan., 1906, at 31g per cent and 
thereafter oo) ee cont yer annum. V. 76, p. 436. President, George 
L, Carter.—(V. 74, p. 1091; V. 75, p. 78, 291, 794; V. 76, p. 213, 436.) 
Southwest Pennsylvania Ry.—Greensburg, Pa., to Fairchance, 





Pa., 45 miles, and branches, 90 m. Leased to Penn. RR., which pays 
earnings as rental and owns $1,057,250 stock and $600,000 bonds. 
DIVIDENDS.—) 1892. '93. '94. '95. '96. 1897 to Apr., 1903. 
Per cent....§ 10 10 10 #141 «11 +«=10percent yearly. 
Yr.Dec.31. Gross. Net. Int.,lazes,éc, Divid’ds. *Balance. 
1902 ...... $2,047,515 $531.893 §$370,905 $149,990 sur $10,408 


+ «+ 1,691,921 253,904 127,250 149,990 def. 23,336 
* Includes $3,945 other income in 1901, $2,926 in 1902. § includes 
improvements. 
Southwestern RKR.(Ga.)—Owne Macon, Ga., to Eufaula; Fort 
Valley to Colambus, Ga., etc., with branches; total, 333 miles 
Leased for 101 years from Nov. 1, 1895, to Central of Georgia Ry. at 
srentalof5p.c.onstock. As to suit, see V. 71, p. 809; V. 73, p. 1062. 
a Duyvil & Port Morris RR.—Owns 6 m. double track 
connects the N. Y. Central & Hudson with the N.Y. & Harlem. 
Leased to New York Central till Deo. 31, 1970, at 8 per cent on stock. 
State Line & Sullivan RH.—Owns Monroeton, Pa., to Berenice, 
24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
lands. The new 1st 4‘osare subject to call for sinking fund sous 
ments at 105 unti] Jan. 1, 1914, and thereafter at par. ¢ 67, p. 1209. 
Road leased till 1934 to Penn. & N. Y, Canal & RR. (rental, $40, per 
anh.), and so oper. by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.) 
P Staten Island Ry.—Clifton to Tottenville, 12'64 miles. STtock.— 
enna, of nich $669.850 owned of Panmore & abr the par, or 
» gross ; ne ,164; int. an 
taxes, $34,538; balance, def., $374.—(V. 61, p. rea 
Pee Island Rapid Transit Ry.—Purchased at foreclosure 
Pt., 1899, subject to first mort. by B. & U. V.69, p.284. (V.73, p.186.) 
ona e & Pittsfield BHH.—Vandeusenville to Pittsfield, 
éun m. for 99 years April 1, 1893, to N. Y. N. H. & ., at 
D.6,on stock. Lessee pays taxes. Lease to Housatonic suspended. 
Stockton & Beckwith Pass RR.~V. 75, p. 1303. 
Saffolk & Carolina RR.—See page 173. 


Sullivan County RR.—Road from Bell 

-_ ows Falls to Windsor, 
Yt, ap es Road opened 1849; operated since April, 1893, by 
Boston ; ne. Net earnings, less taxes and interest on bonds, paid 
1901 tock, $500,000, owned by Vermont Valley RR. For year 
: ni gT088, $305,198; net, $67,648; interest, taxes, etc., $27,593; 
Suabery eines oes sur., $55.—(V. 65, p. 867.) 

on Kkesb, ° lvania 

Sanpury & Lewistown Ry. a8 ment -'g 


Suncook Valley RR.—Owns 

miles, Leased *' road Suncook to Pittstield, N. 1f., 17 
Spins ue ase gana, 
4 8 of whic 700 is 

a. Paying. President, Hiram A. Tuttle, Pittafield, N. H. 
Bertin Pees, Bloomsburg & Berwick RR.—Watsontown 
trom Eye mies. In Apr., 1903, extension was under con- 
tobe abandoned? “geerove to Berwick, 26 miles; 9 miles of old road is 
& Western RR. Meet 12 Aug., 1902, 01 the Central Pennsylva- 
Dar of charen ga7eclosed. V. 75,p. 343. Stock autuorized, $1,000,- 
fens 20, 1902 (old Co.) yore sear o 75, p 1303. Year ending 
» Williamsport, Pa,—(V, 75: p. 13034 $9,840. Pres., J. Henry 


Ellenton, and 1649 miles additional, were in operation in Apr., 1903, 
and 15 miles will be opened July 1, 1903. A consolidation in 1902. V. 
75, p. 291. Stock, $2, ,000; par of shares, $100 outatanding, $1,- 
050,000, $450,000 additional having been subscribed for in Apr., 1903. 
Bonds authorized (see table above) are dated Dee. 1, 1902, and subject 
to call in ten years. Gen. Mar., C. 8. Horton; Treas., M. F. Ham- 
mond, Williamsport, Pa.—(V.75, p. 291, 395.) 

Sussex RH.—Owns road from Stanhope to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 atock. Dividends 
om from earnings of 1899, 3 p. c.; 1900,4 p.c.; 1901, Aug., 2 p. 6; 

901, 2p. c. For year ending Dec. 31, 1902, gross, $163,457 ; net, 358.- 
591; charges,$16,485 dividends (2 p. c.), 832,772; balance, sur., 9,334. 

Syracuse Binghamton & N. ¥Y. BH.—Geddes, N. Y., to - 
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. 
W., which, June 30,1901, caeae $1,901,900 stock and guar. the bonds. 

’ 8 ’ 


DIVIDENDS..... 8 8 "90 "91 °92 to Feb ,1903, incius, 
Per cent........ } 12 8 8 13 8 yearly (2 p. c. quar.) 
EARNINGS. Gross. Net. Int. Dividends. Balance. 
| Ee $943,963 $159,488 $137,620 $200,000 def. $178,132 
a 1,070,917 476,217 137,620 200,000 138,597 


1 
—(V 65, p. 568.) 

Syreones Geneva & ery nme By.—Corning, N. Y., to Genev: 
N. Y., 58 miles; Penn Yan to Dresden, 6m. Formerly leased to F 
Brook Ry., but lease canceled and new lease made from May 1, 1899, 
for term of corporate existence to N. Y. Central, for $46,375 per an- 
num, payable quarterly, interest on bonds and other obligations,taxes 
and ropes, the N. Y. C. owning $821,800 of the $1,325, stock, par 
$100. is rental is equivalent to a 31g per cent dividend on the stoek.} 
(V. 68, p. 573; V. 73, p. 1063; V. 74, p. 328; V. 75, p. 1033.) 

Tacoma Eastern BRR.—Owns Tacoma, Wash., to Holz, 28 miles 
extension under construction via Katonville to Ashfords, 27 miles, to 
bitumnous coal flelds; branch also projected from Eatonville easterly 
13g miles to Nisqually Coal Co. fields. Stock, common, $7,500,000; 
pref., 6 p.c.; non-cum., $750,000; all issued; par of shares, $100. Of 
the bonds (see table above) additional amoants up to $1 000,000 can 
be issued only at the rate of $13,000 per addtrional mile of track. 
V. 76, p 655. President, Edward Cookingham, Portiand, Ore.; Seere- 
tary, E. M. Hayden, Tacoma, Ure.—(V. 76, p. 655.) 

Tallulah Falls BRy.—Owns Cornelia to Tallulah Falls, Ga., 21 
miles; extension under construction from Tallulah to North Carolina 
line, 25 miles. Successor ia 1893 of the Blue Ridge & Atlantic RR, 
foreclosed. V. 66, p 810. Stock authorized, $500,000, of w 
$250,00) is 5 per cent non-cum preferred; par of shares, $100. Bonds 
see table above. Year ending June 20, 1901, gross, $18,747; net 
$4,874. President,Geo L. Prentiss, New York.—(V. 75, p. 241.) 

Tehuantepec National Ry.—V. 74, p. 94; V. 75, p. 794. 

Tennessee Central RRBR.—Nashville, Tenn., easterly to Harri- 
man, with branches, 22 miles, atotal of about200miles. Extension from 
Nashville westerly via Clarksville to State line and connection with [1 
Central, about 50 miles, was under construction Jan., 1903 The Nash- 
ville Terminal Company’s facilities,to be built, including terminals 
and bridge are 1 for 99 years from May 1,1902. V. 73, p. 337, 
392; V. 74, p. 577, 831; V. 75, p. 499. 

SECURITIES.—Stock authorized, $8,000,000, all common (par of 
shares, $100), issuable at $25,000 per mile. The citizens of Nashville 
on Aug. 30, 191, voted to subscribe to $1,000,000 stock, the sub- 
scription price to be paid on completion of the road from Nashville to 
Clarksville. Suit, V. 742 309. 

The new Tennessee Central RR. bonds, dated July 1, 1902, are 
issuable at $25,000 per mile; of the present issue (abo it $5, 00,000) 

,306,000 are reserved to retire the Tennessee Central Katway 

ashville & Knoxville RR. bonds. The Nashville Terminal —- 
is for $1,000,000; see that company. The Mercantile Tr :st Co. o 
Louis is trustee of both of the new mortgages.—(V.75, p. 291, 499.) 

Terminal RR, Association of St. Louis.—PRoPERTY.— 
Owns and operates extensive terminals at St. Louis, with belt lines an 
bridges, and a tunnel 4,800 feet in length; operates East St. Louis & 
Carondelet Ry., 12 miles, since Mar. 1, 1902. V.74,p.479. 

In Jan., 1402, $950,000 of the $1,000,000 stock of the Wiggins Ferry 
Co. was acquired. Y.75, p. 1355; V. 76, p. 103. 
ORGANIZATION.—Organized in 1889. The following companies are 
sole owners: Cleveland Cincinnati Chieago & St. Louis, Louisville & 
Nashville, St. Loais [ron Mountain & Southern, Balt. & O. South- 
western, Missouri Pacitic, Wabash, St. Louis Vandalia & Terre 
Haute (Penn. RR. system) Uhic. Island & Pacttic, St. Louis & 
San Francisco, Chicago & Alton, Chie. Buri. & Quincy, [lines Central, 
Southern Ry. and the Missouri Kansas & Texas, the seven last 
named haviog acquired their interests in Dec., 1902, and Jan., 103. 
V. 75, p. 1355; V. 76, p. 103. These companies agree under contract to 
use the property forever and pay as tolls the interest, taxes, rentais and 
other charges, and each line will contribute its ——— to the extent 
of one-fourteenth of $1,000,000 to make up any deficiency from unfore- 
seen circumstances. mtrole St. L. Merchants’ Bridge Term. RR.; 
see that company, V.57, p. 1084. 

—The leases of the Bri and the Tuunei are for their 





LEASES. a 
corporate existence, and were made July 1, 1881. 
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Tac, Fast.—1st M.,$1,500,000,g.,red.110, - 08.10 
Tatlulah Falls—1st mort. 9 86 0, ee gold IB 

Tennessee Ceniral RR.—T. OC. Ry. lst M..MESt tar 7 
ay & «nox. Ist pees for $2,000,000. Me, . 

RR., M. 000, g., red. 105 af. July07. 

fermi Mpaliroad Ai Association—1st mort., gold Ce. oc” 

ist consol. mo: 6, $12,000,000, gold Oe.. o* 

,000, g.,8.f.,red., text. Ce.o' ar 

Oo. "1st pref. stock, guaranteed. 

enh guaranteed, endorsed 


Ralfrgad ot e 
ad Ay St, Louis, stock, guar. (end.). 
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ferre Ha 
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STOCK.—Capital stock, authorized amount, 850,000,000, as in- 
reased in Dec., 1902; outstanding Jan. 1, 1903, $1,441,200. 
Bonps, Etc.—The mor rigage of 1889 (trustee Central Trust C 13 Raab. 
was described in advertisement in CHRONICLE of February 
Of the general mort. pared 4% sinking fund gold honds of 1953 
authorized) $18,000. have been fissued for new con- 
struction, improvements and Additions, $17,500,000 are reserved to 
retire existing bonds and $14,500,000 for issue after Jan. 1, 1906, at 
not over $1,000,000 yearly for improvements and acquisitions. A sink- 
ing fund commencing July 1, 1906, will retire $100, of these bonds 
early by Jotat 110 and interest if not purchasable for less. The en- 
issue is subject to call at 110 and interest on and after Jan. 1, 
isivs mad description of property mortgaged, see V. 76, p. 267, 383, 
Guarantees $3,500,v0U St. L. Merchante’ Bridge Terminal 1st 5s. and 
interest on $2, 000, 000 1st 68 of Merchants’ Bridge. See those Co's. 


ANNUAL REPORT.— Year y ~ rome” 31. Fame egy OS V. 76, p. 807, showed: 


Year— harges. ance. 
1902....$2,6'5,360 $1,494,369 8330, 894 $1,462, 919 $367,345 
-1901.... 2.385. 309 1 '489, 318 350,143 1 v4.02 642 437,314 

Chairman of Board, Julius 8. Walsh; President, ’W. 8. Noe abs Jr; 
Secretary, C. A. Vinnedge; Treas., A. H. Calef. mee 76, p. 753, 8 

Terminal Ry. of wm +, to Depew, pod 
Oo., N. Y., 11 mi es. Opened Sept. 1 5, 1898. N. Ty, p. 530. Stock is 
$1 600,000; par, $100. Lake Shore& OMiehigan Southern and N. Y. ©. 

Ht. R. RR. each own 5,000 shares of the stock. Year to June 30, 
1902, gross, $69,285; net, $48,309; interest and oo. ye 416; 
bal., sur., $893. Secretary, E. V. W. Rossiter, N.Y.—(V. 67, p. 530.) 

Terre Haute & Indianapolis RR.—(See Map Pa. a oe 
Indianapolis to Mlinois State line, 80 miles, with coal branches, 43 

miles 8t. Louis Vand. & Terre Haute, 158 i Terre Haute 
& Peoria (less trackage 28 miles and half ownership in 8 m.), 174 m.; 
total, 455 m. Pa. Co. owns a block of the $1,988,150 stock. 

Lag ge oem: Lol af 13, ming Volney T. Malott, of peemenege- 
lis, a. was Bones receiver.’ See statement in V. 63, p. 1011 
Decision in 902. V.71, p. 810; V. 75, p. 1204, 1303. 

DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. o.; none since. 

GUARANTIES—Interest on T. H. & Peoria bonds went to default, but 
interest on Terre H. & Indianap. consol. 58 of 1885 and.1892 has been 
paid when due. V. 67, p. 30; V. 70, p. 992, 1049. 

ANREUAL REPORT.—In 1901-2,0n 123 miles owned one, © 
433; net, 8669, sess oth, income, $13,000; interest, $1 5,000; ‘oad. >< 
operating leased lines, $110,709 ; balance, surplus for year, $446, 449. 
—(V. 72, p. 138; V. 75, p. 784, 1204, 1303. 

oneke Haute & Logansport Ry.~Owns from South Bend int. 

Ind., 159 miles; trackage, Rockville to Terre Hau 
miles les; steel, 60 and 70lb. Buccessor on Dec. 1, 1898, to the T. aa 
Ratlroad, sold Nov. 18, 1898, to Pennsylvania oe Capital 2S 
©,000. In arse one $1, 093, 745; net, $183 i inky rental and 

85,0, 000, ts, $16 bal., sur., $16,573.—(V. oe 4" 

Terre Haute 4 oa Peoria RR.—(See Map of Pen ivan RR. ahs 
Road operated from Terre — Ind., via Decatur, to Peoria, Dl 
miles, of — 44 ony he wned and half interest owned oy 8 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892, 
leased for 98 years to the Terre Haute & Indianapolis at rental of 36 
per cent of gross soy yet , with a minimum suflicient to pay interest 
on debt. pon | V. 55, 66. Lessee owns $544, tod va the $1,837,400 
preferred and $1,338,000 of the $1,926,800 commo 

satiate ig teat due Sept. 1, 1896, wok paid May 1, 
1901, by order of court; later coupons © unpaid.- V. 72, p. 987. Bond- 

T. Cox, James A. Blair, James 
} ad. — Jr. 


amen, 
De Y. Securit & Trust Co. N. ¥. d 
Drexel & Co., Pula. A majority of —~34- er 


ls [Union Trust Co., N. Y. = ioe) canry t ~~ ft 
The conso on ., trustee), ca 0 
the T. H. & Indianapolis, y the U. cee Court of 
» py 992, 1049; 
» TORS, $559,- 

ai Tose to lessee, 


© 


» p. 481, ‘g7 73. 

Texas Central RR.—Roap— Runs from Ross, in McLennan Co 
to Al and Stamford, Tex., etc., 227 miles, and extension rete 
to Stamford, 40 miles, was completed Feb., 1900. Projected further 

to Las Vegas, N.M. Successor in 1893 of the railway foreclosed. 
DIvIDENDs.—On apeteveds in 1008, 3 p.o.; 1897, 3; 1898, 3; 1899, 4 
1900, 4; 1901, 742: M902, 6 Bs BD. Zip p.c. On common, by 

p.c., July 15, 1901; in 190: eer 24g eg 

LaTEsT EARNS.—8 mos. 1902-3...Gross, $436,057; net, $114,517 
July 1 to Feb. 28. " 21901-2...Gross, 455,303; net, *i1a'220 
Surplus over 8 months’ ne 80, $93,912, agst. $296, 554 in 1901-2. 
Pons ag 4 bs ager 11902, was in 8 ae, 609, et 826. 
TOSS, other income, jm y 
$30; dividends, $132.4 vii Dale purse —(V. 75, p. 499, 6 ; 
Texas Midland RR.—Roai on’ Thee & ay 


. Hetty Green. 
500,000; par, $100 00. y 





nett 


$35, 202; o 6, 
Green, Terre 03 


For year 1901-02 
sur., $.22,064. Pres., end Tex.—(v. 63, p. 8 9.) 


Y., Mer. Trust Co, 
Texas & New Srheane RR,—(See Map So. Pac.)—H 
. $e Dranee — Ly, 112 pn Dik ont, sauine Fess Pass to N: 
miles; Houston 8 m ~+y r) wg hk ie 
Bonita Joh to Mani, 6 m.; votal J . 395 miles. ih 
In May, 
Texas, the 
(the latter Dallas to Oedar, Tex., 52 miles), 
necting link to form a continuons line from Pallas, Te: 
Pass being about completed in Apr., 1903. In Feb, ‘1903, heen 
pose to apply for mA gone ony! to sell the Dallas division to toa 
tion to be organized under the laws of Texas; V. 76, p. bw y. 
1026, The stockholders on Dec. 1, 1902, authorized th ° comme 
tion of an extension from a point tin Jefferson Co. Tex. at or new 
Sour Lake Station, to Saratoga, Hardin Oo., Tex.; V. 75, p. 1083, 

SECURITIES ETO.—The stock is $5,000, 000, all of it being owned by 
the Southern Pacific, First 7s are purchased by the si fund 
os ore > ‘" There Rape rm oe Lar of a4 1902, #42, 232 Texas oe 

‘und 6s, in WH; sy = © 2 p. 6. per annum, Lands u 
sold June 30, 1902, 4 650}a0 - 

The first iy tne of 1900 ee secares bonds at $20,000 per mile onthe 
road recentl 1 ee and under construction from Rockland » 
Dallas, Tex., about 218 miles, and extensions hereafter copnde | 
constructed up to 40 miles. v. 70, p. 997; V. 71, p. 183, 


EARNINGS.—7 mos., 1808 z “6 pate $1,917,719; net, $32355 
July 1 to Jan. 31. 1901-2 ....Gross, 1,749,211; net, 42841) 

In year ending June 30, 1902, "gross, $2, 970, 724; net, 
other income, $546,728; surplus over charges ‘and taxes, $97, 
In 1900-1, gross, $2,709, 185; net, $151,581.—(V. 76, p./481.) 

Texas & Pacific Ry.—(See Map Mo. Pac.)—New ora 
west to El Paso, Tex., 1,150 <0 Marshall via Texarkana Juné, 
Whitesboro to Fort Worth, 3 316 m.; branches, 279 miles; Le 
of which 93 miles, Sierra Blanco to El Paso, is trackage, lew 
m. own In Sept., 1902, branch under construction from 
Rouge, La., to Concordia, 109 m., at a connection with the New0r 
leans & Northwestern, mostly completed in Jan., 1903 (75 miles 
erated Feb. 1, 1903); also branch from Natchitoches to Shrev 
m., of which 60 m. completed in Feb., 1903 V. 74, p. 626, 1 

ORGANIZATION. —In 1888 reorganized by the plan in V. ed gt oe 
V. 45, p. 401, without having the foreclosure sale confirm 
serving the original Federal charter. Land assets Jan. 1, 1908, en 
67,444 acres, land notes $36,910 and $8,200 cash. 

STOCK.—Mo. Pacific Dec. 31, 1902, owned $6,525,000 stock. 

Bonps.— (See 1888 mortgage abstracts, V. 47, p. 82.) 

The Louisiana Branch Lines mortgage will cover all branches 
structed or acquired in os at $12,500 . — but nottow 
ceed in the aggregate $7,000,000. V. 72, p. 577, 

Interest scrip, income and land grant bonds (a aoek Hability, ret 
able under reorganization agreement) ,| $139,802; other scrip 8 
$438,000 Eastern Division 1st 6s were called for redem OL ee 
1,1899, mgt a Mar.1, 1900, ae fag Mar. 1, 1901, $123, — 
on Mar. 1, 1902, and $126,000 on Mar. 1903, Equi pment note, 
$2,173, 406, paabie monthly Jan., 1903 to Nod. 

FINANCES.—On second 5s there is no right to foreclose unless deta 
is made on first mortgage. The company has been spending its eat 
ings in neonee ay ee n1900-02 made 1st payment on income, 
viz., 149 p. 6.; in and in Mar., 1902 and 1903, 5 

In Deo, 1901, all exoegt $896,588 of the Texas & Pacific soma 
had been exchanged for 65 Age a cent in new St. Louis Iron i 
& Southern gold 4s. Mountain statement tollowiss 
80 acific. V. 68. p. oes. 619, 725, 774; V. 70, p. 533. i. 
$1 438,125 second mortgage incomes were snbasoribed, tor raising 
amount outstanding to $24,676,125 

EARNINGS.—Jan. 1 to Mar. 31,'03, gross, $2,968,316; ’02, $2,810M 

ANNUAL REPORT.—Report for 1902 was in V. 76,'p. 650. 

Year ending Dee. 31— by 1901. 
Miles operated............. --__ 1,697 1,684 

Gross earnings ‘$11, 23°,601 $11,769,942 
Net caine. inns unpanell whee 3,484, $3,735,49 
Other income............0.«--- 7,8 363,135 


Total net income........- $3,632,141 


Interest on first mortgage... $1,428,459 
Interest on 2d incomes ....(5%? 1, 161,900 (5%) 1. 161,900 
Fire claims (year 1894) 163,6 


itt 
$9,751,18 
1604s 

Yi) 
— 


$3,358,008 


sions 
iia 


1 
424 


Balance, surplus...... ... X8556,202 1,251,428 


ae rom accumulated surplus wm ate for betterments, equipment. étty 
207,358 in 1902; in 1901, $926,366; in 1900, 


2, 

—(V. 75, p. 667, 734, 907, 1303; V. 76, p. 383, 436, 650, 706.) er) 
Texas Sabine Valley & Northwestern Ry.—V: Oy les 
Texas Short Line BR.—Grand Saline, Tex., “one suteat 

extensions are proposed, these being as re reported 0 one 

Canton and Mayban« to Th om By 6 miles, and be 

man to Pittsburg, about 45 miles. Stock, $10,000. In Mats! z 

uthorized $185,785 bonds. do Park ROW. 


i 
co 


RR, Commission a Pres., 
26 Broadway, N. Y.; Asst. Treas., John Mulholland, 
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RAILROAD STOCKS AND .JNDS. 




































































APRIL, 1908] 
== j Bondse—rrinci- 
oo RAILROADS. EE POE RS PEE eae | INTEREST OR DIVIDENDS. el When Due. 
jor explanation of o¢ explanation of column headings, So &6., 800 notes avia) | m. ds) Value, | Outstanding er P Papeple — Fafanle. capes Dividend. 
first page 0 bles. oakege | ae 
~" Seoat | Oi | eae- | $1,000 5. J. & J.N.Y.,U.S.Mort.4Tr.Co.. Jan. 1, 1921 
Bart Lint it meri. '&/000,000. OB" 5519 | 1899 | 1,000 5 g. |F, & A. Boston, Old Col. Tr. Co. Aug. 1, 1929 
RR Then, en 1882 and extended, gold ‘6 1875 oe 000 ae a 3 5: elmira Chomungeo Bx bet’ 1, 1908 
EE sasaeadéecsedsel | 1875 | . ira,ChemungCo » 
«ose 4o oa ist mortgag 1875 500 &eo. 7 |A. & O. do 1 
state Line cual Mf TW. 53, p. “ad6)-« Tel 196 | 1885 | 1,000 5g. \5. & He N. ¥., Central Trast Co. July 1; 1935 
te eer tat ort efit sos NGoue'| 3 ey 130 | 1000 BE ED. “ fo Jone V, 1938 
‘ . Ce. | 1, » Ide 3 v 
General M. (V. 62, 59) $50,000. 6 veges o* | 1801 | 1000 4g. F. & A. do do =| Feb. 1, 1951 
oT pet ine 85 000, non oum.4%.Sr| 61 | 1901 | 1,000 Oct. 1, if] eqmed.| = — do do | Fe. 1, 1951 
due mon 4 oe déee | saeee et 6—-C(ié‘é CLS » Aug. 1,” 
grusts, Nov. 1, 1902 ( 
wemeacutesiisiaa ciate “21 | 1802 | 1000 Mesa | Feb. 1, 1982 
lst M., Lge s. f. red. 1 eee ’ &- ° | oseeeeceee | , 
fe t compan | 
Ganawn & Michigan f (fo — ee that int. only 6 Ls daec 1888 1,000 SQM. OHA ndeacecese | Nov. 1, 1938 
Tol, & 0.0. Ext, 1st. (ors (for $5,000,000), 8.0") 230 | 1887 | 1,000 46. J. & J.N.Y., Am. Ex, Nat. Bk.| July 1; 1917 
toledo (secured by 1st M. coups. in tra SE? dec | cai t Sareus 5 Jan. |N. Y., Farm. L. & T.Co. Jan. 1, 1908 
att Rerminal 1st mort., 00,000, 00, ols, “7. | 1902 | 1,066 0 B38 Fife A: 08 — nw. Tr.Co. StL. Feb. 1, 1948 
egtern— 1 JRLAL LAL | ees } 0 m voting trust for five years. ~ = «aacncos 
Toledo Lowled . Ony nomgam./ 8 ib0 0,000,000, oe ee ae To be in voting tru wf, Con OS ee Fare ee 
Preferred ete “910,000,000, gold........ 45i | 1900 1.000&0 Bigg. J. & J. ‘Cont. Trust Co. | Juiy 1, i 
Prigr lien more. 00, red. at. ety, 1935, Gol. ear 451 | 1900 |1,000&6 4g. A. & O. do Apr. 1 1 
MG oo a Mus mo 0. .-s-000s 96 | 1888 "1,000 5 J. & IA gules by Gr. frank’ July, 1 1, 1918 
toledo wile Ohio _Btock. 94, 234! .... 100 | 3,000,000| ..... tg agin All owned by Penn. Co. Dec. 30,02,4% 
foledo 000) A, gu. p. & i.end. Fo | 1891 1,000 tie. 5. &'5.\N-Y Farmers Lodi) July %, 198 
Wrlo, #4000/00,(B, "do =. 5) 294) 1893 1,000 Srne2 2 £ \rne 
OY seca sd o* oan 5 g. |(M. 4 0 ° 
GO «once oi ” 0,000 m, AB *| 88 | 1896 1,000 x 4g. J. & DN. Y., Bost. &, London. July ae 1946 
4 1st M., g., $40,000 p. 
for. Ham. & Buy ot 8160,000, gu. pactiende 32 | 1899 1,000 , 54 g. M. & N. Mere. Trust Co May 1, 1919 
Francie eel, @ Man.—it M., $360,000, &t, 30/1902) 1,000| 300, 5 EA! & O. Union Tr. Co. Detroit| Ape. 1, 1 
frav. ‘RR.—First mortgage, gold............ 26 1883 1,000 250,000'/ 3. J. & J.N.Y.,Winslow,Lan.&Co Jan. 1, 1933 
Fraverts reoninsh—Stock, 7 por cent rental, N.¥.0. oon 50 275.000! 7. J.&D.15 Troy. N. Y. Deo. 15'02, 3s 


exas .~Marshall, Tex., on the Tex & Pac., to 
atene, 0 Re MoT ‘ansas & Texas, 72 miles. Extensions are 
proposed south to Beaumont and Ssbine Pass, about 200 miles, and 
'h from Winnsboro to Parts. Stock, 979, 980, Bonds outstanding, 
225,00 a aoe raat gold be, dated July 1,'1902, int. J.d J. Collateral 
3 year 71g P.. 6, gold certificates ($3 Ps ‘000 authorized issue) dated 


h) subject to call at par, each certificate ray 
daly i Tone y ah evng eooatt of 82, 000 of f the Ist Bes outstanding, $160. 
wer OT ty TF Trust Co., trustee. See V. 76, p. 159. Earnings for 


months ing Aug. 31, 1902, were, , 614,391; net, $5,046. 

for year soaing June 30, 1902, gross, $54,804; net, &. 7,194. 

Walker, Kansas City, Mo. Office , Marshall, Tex. -(V. 75, 

Oe Gsenaretite, —Tifton, Ga., to Thomasvill 

Thomasville & Gulf Ry. n, Ga., to Thomasv: 

wsamie, Stock authorized, $1,000,000; issued, 000; par o 

00. on are een ed #10, rm aay mile. 

Te ece-0 mos ree és o $75,968; net, $32,281 
Jaly 1 to Nov. 30." 1901 «...0-0++-0 560; net, 20,961 
Burp. over 5 mos. charges, $13,166 in i902, 2 agst. eo 107 in 190 
For year arr 1; bal 1908 S706, $142,507; net, $59,717; ‘Sota 

31; b sur. 
OM on, Atlanta, Ga.; Vice-President, J. W. High- 
tower, Thowmasvilio, rey See. and Treas., 8. J. Bradiey, Atlanta, Ga. 
v1 RH.—See Surr. of July, 1894. Stock, common, $391,200, 
$159,700 preferred; par $50. 
Toledo Central Station Ry.—V. 76, p. 436. 
Toledo & Ohio Central Ry.—(See Map)—Thié road includes: 


a 
prs 





Thnes owned, iles.|_ Trackage (37 miles.) aes, 
to Bremen.............- 173 | In Toledo (L, 8. & M. 8.)....... 
Creek to Truro Junc.... 4} Bremen to New Lexington.... i 





as aed 1s To pen &to ecm 38 


eee eeace cease 

1901, the che Velie Ry. had acquired all except 

ebtivo the $6,500, 000 common and $11,600 preferred stock of 

Sree, y in exéhange to for _p cent of Hocking Valle 

- 71, p. 810. See also Hocking 

alley item, V. 69, p. 1345; Py} a . 865. Operated separately. 

“Freaie~te oe common: In 1891, 2 p. 6.; 1892, 4; 1893,2. On 
pref. April, 1890, to July, 1896, inclusive, ; Dp. 6. yearly. 

festern Division mortgage ove the none from Toledo 

to Janction, 139 miles, and — ject to the first mort- 

cage of 1885) Huis entra a P 322.5 045, 590. € 625. 

Toledo & Ohio Cen ran ipa and interest of 

the Kanawha & Mi $1 ry Gann company) and 


eee and betterm: $572, 
PPaze Divieton bonds cover the line from Poors, O. ta St. 
61 , acquired in March, 1901. V. 72. 
Net. Pee” Bat, incl, 


Grose. 
other income. 
mie is #2, corning. cornings, gasohes ° sur.$94,410 
1,903,548 394,737 317,464 sur. 86,842 





Report tor 1901-2 in V. 
nage i rr aa wae ate Goa in V oe 731. Of total 
go pees earnings ibee east 659 92,871,732 82,368, 912 $1,807,868 
earnings....... 20.582 2902 601,413 
Other ineome...--:: 17/589 reas? ore” "189 24,855 
etal net income... $723,145 $728,006 6,091 26,268 
Interest,taxes,ete,.. 583,540 517,651 boty ets 36 #197088 





Bal. for year. ....sur.$139,605 sr.$210,855 s7.$361,555 sur. $128,312 
Pres., N. Monsarrat.—V, 74, D. 152, 269; V. 75, p. 499, 667, 731.) 
Tol, & Ohio Cent, Exten.—See Marietta Columbus & Cleve. 


Fonte ® Peoria a & ern y wat ee Hew of Ti, 240 miles; La RR.) 
cunt Dk, toa jointl sash i e; trackag 
Fa aa St 19mm wth Waa e 





ue 


Kee 


TION.—In js04 ] 
and 4 0.8 Ba 9. 8 joint : ownership and B00000 par 81 b 4 Pa. 


Stock of 
which $423, in treasury in 1902. M 242. 
October, 18 1894 (3 coupons), $5 ee cash and ag fn deben- 


tare ace (Bee V.61, p. 5 ean 
poi Rilinons .- Gross, 

fate har. 3 31. 1’ Spore as “Grose OpSF 11S: 2 net, 232) 049 
DAL REPO Mos. charges, $25,037 in 1908, against 915.00 h-. ib08, 

Ruront—Report for 1900-01 in V. 74, p. 91: 

ene "iin oie ‘et Revenue. . @ Taxes. 
wecceees. L187,079 a Ss “Hes 

18, B- 1180; V74" p91; V. 75. p 612.) : 





Toledo ag ‘Terminal Co,—Owns a double-track belt road, 
27'8 miles in length, opened Dec., 1902, aroned tne city and suburbs 
(including two nridges across the Maumee River), connecting with 24 
roads entering the city. V.73,p.617. isn Ang.,1902,the Bg el ge 
& Western Ry. was incorporated with $300, 000 stock, build from 
ae pom the Indiana State line. V. 75, p. 291. Stock authorized, 
$5,000,000; outstanding, $2,500,000. In Feb., 1902, made a mo’ 
to the Commonwealth Trast Co. of St. Louis to secure 83,500,000 e 
v.74, p. 1140. President, H. E. King.—(V. 75, p. 1355.) 


Toledo St, Louis & K. C.—8ee Toledo St. Louis & Western below. 


Toledo 8 naw & + on KR From ee Mich., to 
Ashiey, Mich., 96 miles. The G vend ot Canada owns oes 660, 
000 steck; tave trail gaaranty. Wh he Ag ‘wae 

Oat. Year. Gross. iy. gucir. 
y' | ae: $138, a op. def. #105 599 $631 100 $05. 690 ~— 342 

OGL... coscss 30,863 83,100 52,237 13,342 


—(V. 71, p. 31, 18) iw 
Peg my St. Louis & Western RR.—RoaD—Owns from Toledo 
East St. Louis, 451 miles (6149 and 70 Ibs. steel); aane, ete., 107 
LP my also ro trackage to St. Louis and Toledo Union de 
In Dee., 1902, the Detrott & Toledo Shore Line RR., Toledo to Detrott, 
51 miles, b.. a i in connection with the Grand Trunk Ry. See 
Bonps below. V. 76, p. 655. 


ORGANIZATION.—Incorporated in July, 1900, as successor of the 
Toledo 8t. Louis & Kansas City RR. (loredlescé see that company 
above), per plan V. 70, p. 1196. Took possession in August, 1900. 

Votmse Trust.—Both classes of new stock will be vested for five 
a in the following voting trustees: Frederic P. Oloote Thomas H, 

ubbard and William A. Read, who may sell the stock at any time, 
subject to the approved. of a majority of each class. 

Bonps.—Of ag? or lien 349s $1,000,000 is reserved to be issued 
after Januaryl, 1 at not over 250, 600 per annum. Additional 
~~ mertaage 6 bonds, not to exceed $10, may be issued at any 

time to retire the prior lien bonds. The Detroit & Toledo Shore Line 
4s (present issue, $1,900,000) are guaranteed, RGD BSS. and interest, 
jointly with the Grand Trunk Western Ry. V. 


REPORT.—Report for year ended June 30, 1902, was in V. 75, p. 979. 


_— Gross pe. Balance, 
Yea: interest. Taxes. 3 
1901-02. $2, $2.640.880 $72" $725. LA; 447 39.643 643 $575,000 $104, 
1900-01.. 2,490,566 690,614 6,341 510,000 104,400 82,555 


OFFICERS.—Chairman of the Board, Wm. A. Read; President, Ben. 
jamin Norton; Sec. and Treas., Joseph H, Seaman. 
DrrRecTors.—F. P. Onset me | Budge, J. Kennedy Tod, Wm. A. 
foot, <a 2. Bay ii Tw C. 8. W. Packard, J. I. Crosby Brown, 
amin Norto fred R. Pick and Thomas H. Hub 
ce, 44 Pine St., N. ¥.—(V. 75, p. 1355; V. 76, p. rh neo.) 
Toledo Walhonding Valley & Ohio me get ey in 
operation from Toledo Junction to Toledo, O., 80 miles, 
Loudonville to Coshocton, O., 45 m.; Sandusky to Cleveland, seni 


purchased Oct., 1902, 75, p. 907, 982, 1088). Total Oe ta 
miles; trackage (Pi (Pitts. Ww. ay ©.) Toledo Jct. to Mansfield, O 


LEASE, Etc.—Leased for net earns. to the Penn. Co., which guaran- 
tees the bonds and o owns all the capital stock. 

EARNINGS.—For year ending Dec 31, 1902, gross, $1,490,598; net 
$263,144; other income, $729; in nterest, ete., $157,509; dividends 
$105,000; bal., sur., $1, 364.—(V. 75, p. 907, 932, 1083.) 

Toronto Hamilton & Buffalo BR.—Hamilton to Waterford, 
Ont., 43 miles; Hamilton to Welland, 38 m.; branches,7m. (See V. 
62, p. 319.) "Under traffic ent with N. Y. Central, Mi 
Central, Canada oo Seateera ae Canadian Pacific, La me is practically 
es V. 68, p. 475, and advertisemen in CHbONIOLS of 

arch 11, 1899. Of the stock, gate is held by Canadian 
Pacific and 51 p. ¢ ¥. 8, p29 Y. Central. Vv. 61, aD Toot po eon 
p. 475, 1134; V. 29. Forcalendar Ye stiak; 
net $1 $190,379; int. on bonds, $131, 200;-bal,, surp., $59, 

Trans-Alaskan Hy.—V. 73, p. 786. 

Transylvania RR.—Hendersonville to Eastatoe Ford, N. C., 33 
miles; under construction, Toxaway to Lake _ wey ie nie os. 


Stock authorized, $320,000; par $100; all wy Vv. 
p. 3 926. Mo: trustee is Mercantile Trust Co., Pittsburg. Bonds 
are guaran’ gases and interest: by Toxaway (land) Co. of North 
Car. V. 69, p. 18 end. June 1908, Gross, 420; net, $9,- 
339; char 90.730; bal., def., $381. Pres, B. Also emanate 
Vice and General Mar.,J. F. Hays. Brevard, 
Traverse hm Leelenau & Manistique ye FOE con- 


struction from Es ge Gity, Mich., to North f the 30 miles, to be com- 
pleted June 1,1903. To bean extension of Grand Ra a = 
diana Ry., which owns one-fourth of the stock and bon 

operate the road, 


the rental being the net — v. A at 
will be made ~~} car —— with Manis- 

Vv. 74, meitock thorized, $500,000; a 

2 . A aw 

mee oe: The Union Breast Co. of Detroit is ustee 

F residen . 


At Northport 
tique, on the M 
the same interests. 





t, R. R. rT Treasurer, D. W. 
B. Metheany.—(V. 74, p. 77; V. 76, p. 812.) 
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RAILROAD STOCKS AND BONDS 139 
APRIL, 1908.] ‘ 
| Bo: r 
MAILKOADS. atase| Deno [ste x] ssnouny |= SET Om DEViDES _| aoe 
&o., 800 notes) «OO r eon | Where 6, an Biocks—Last 
for explanation of column headings, Road.| Bon | Value. Outstanding “Gent Payable| Thom,” 7) “Dividend. 
Pelt-1st mortgage, 4 $1 epee pola we 6a red a. 000 7190 008 § &. 4 , 3 IN. Y., Knickerb, Trust. | sa Me oy 1917 
, 01d...| 27) 1897| ...... x OE OAS gS Ep pe apeuercress y 
Iearora. Valley iM (on 6xt,), 8310,000, Eo Mr 31 1808 | 1,000 (%) 5g. |\J. & J.| bn. ¥., Metropol. Tr. Co.| July 1, 1928 
1 it ook (3,000,000 authori Fized).. Set Qt Gictac laude): ceediivasas 3) oN kee 
4 Delaware, 500,000, LOIN. OCsess-eeeneee-G| 102 | 1888| 1,000| 1,997,000) “5g. |J. & D. IN. ¥., Central Trust Co. Jane 1, i928 
Consol. M. ng mortgnee $3,000,000... -.------ wees «eee | 1902 | “5060 600,000; 4 |F.&@ A) —........ - 

Refunding m authorizea)..... ST) aweime | ccaus '. _edagdarees | _ soacswns 
Dnadilla Te ok (9200000 5 Saab: Oar! “36 | | 1893 ‘500, we. 250.000; 5 @. \J. & J. In default. | Jan, 2, 1933 
gen Pacific  dmmon stock, $196,178 4700) eees ton | 108,762,900 |4in 1 A. & O.'N. Y. Office, 120 B’way.| Apr. 1, ’02, 

oothe r cent, non-cum., $100, sea | cases 99,559,500 oo 1902\A. & O.| do do Apr. 1, 03,2 
ik rama ant, $100, (800,009 gfe. | 1/300 | 1901 y eo) 87,259,000 | rea do fo May 1, 1911 
) x ©.0* &T) eC f g. ° } do May lI, 
iv. M ‘ i eee . . |M.10&N.|Balt., Intern’ May 1, 1 
onion oat ud Sit br eaten pee Brel pond 21,240 pred 10 © ye \Phils. and N.Y. Offices, Ape 10/03. > 
d. rteage of | loan of 1908, gold....... ri? 4 1878 | 1,000 841,000 6g. \M. & 8.| a Office. | —_ ky i 
"ter loan of 1929, gold d diises| iaep| dees! fEmEs do__| Kept. 1, 1928 
ortgage) #1929, gold..... ,020, g. |M. | bi, 
OP. a ates al joan of 1944, gold... “car! a, | 1894 1,000! 5,646,000 4g. \M. & 8.\N.Y.,N.Bk.Com.& Phil. Moh. 1, 1944 
FP, 5° loan of t 1951, & ign. & 2/1901 15000| 5,669,000| 3% g. \M. & S.| 0 do ch. 1, 1951 
i equally.) Pacifle—\st M., $3 00,000. I 26|1896| 2... 300,000 6 \J. & J.) N.¥.,Morton Tr. Co. Jan. 1, 1920 
ory Ric Saas | | i 
Ouah Centra B00 Oe OME WATER. & OGDENS|BURG. | 
eatin e na Tact MAee NT DIAM) 01) —~- | 190 | 6008 ae txt Math St Ee San Be MOP 7°08 3 
i WOO ccacas sanseacene code | see s | Jtica, N. Y., On. N. Bk.| Feb. ’ 
Hea Olinion Bi. by D. & Hi. end -Ne...| “31 i660 | 1,000 800,000 5 \J. & J.\N.Y., Security &Tr.Co.| July 1 1938 
. doy HY) 6, BURT. by BL 11) sa, | 1208|  730000| 5 id. & J.\N-¥.,Del. Lack. & West.| Jan. "03, 214% 
glen Vt . ape an ae 62|1881| 1,000; 750,000; 6 iA. & 0.| Allowned by B. & 0. | Oct. 1. 
alley (4 Mase.—Btock, 6p. ©. guar. by Fitchburg) 59| .... | '100| 3,193,000 6 |A. & O.|Bost.,53 Devonshire St. Apr.. 1903, 3% 
v Donde (see text quat. by Fitohburg RR....| .... | 1903 | 1,000| See text. Bly |M. & N.| 60 do May 1, 1923 
weet Vi RPE «2s sscpserchegeagnce Bh ss)| 1.990 | 11000,000| 6 (J. & J Bellows Falls, Jan 1, 03, 3 
ess with 000 Sul. Co. RR. stock as col. .o* 24 1880 1,000 800,000 | 5 |A- & O.| Boston, 8. Dep. & Tr.Co.| Oct. 5 191 
#9500 and $1,000. nsec 


B.—Owns road from Walton to Traverse City, 
wrk, Yo mies: opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR , but not included in the PY ole ent of that company 
2 dite Coupons 1st mort. a Wee Foe 3,incl. There are 

of 5 p. 6. incomes ou eee Capa stock > dag p04 
00. or vier ending Dec. 31,1 = 031; Bees 
par 00, or $7,500; bal., surplus, $203,—(V. 67, p. Bi 1310.) 
reenbush RB.—Owns from Troy to Arey 6 miles 
set ttok: leased to N.Y. Central in 1851 at 7 p.c. on $275,000 stock. 
sa Belt Ry.—Owns about 619 miles of Belt yess In 
ruvenioes Ale and outarbs, Capital stock authorized, $100, 
issued, $26,000 ($100 shares.) General Manager, J. Ww. W oottolk: 
Tuscaloosa, Ala., or 15 Wall Street, New York. 


ora Valle «~Owns narrow-gauge road (3 ft.) from 
Pete aire Miller P pe, J pee oy to be changed to 
gauge during 1903. $50; outstanding, 
50,000, Year ending June i 1808, Soe. #25,2 359; net, $12,62 
and taxes, $13,719; bal., def. i» ir. 8. Moorhead; 
fee., D. B. MoWilliams.— (V. 67, p. 1162 
The Ulster & Delaware auton from Kingston Point (Hud- 
son River), N. Y., to Oneonta, 109 miles, with branches, a total of azo 
miles, A consolidation Jan. 1, 1902, with the Delaware & Otsego R 
Btony Clove & Catskill Mt. RE., Hobart Branch RR. and Kanterekil 
RR. V.74,p.42. Of refunding 48 of 1902 (83,000,000 authorized) 
“A+ been issued, the ,000 second 58 of 1899 erg re- 
5, p. 667. Loans and bills payable June 30, 1902, $54,000 


48.—For 6 mos. ending June 30, 1902 


gross, $273,131; net, 
ad other income, $1,733; _ Shargos, $6 $80,805; bal., def., $3, 017, 
rages une oo-4 Net her inc. Int. , taxes, ete 
.§9607,423 $177,793 $4,868 $157,263 125,398 
1599-1900..., 473,663 142,376 1,400 136,658 17,118 


~(V. 71, p. 136; V. 72, p. 628; V. 74, p. 42; V. 75, p. 78, 667.) 


Unadilla PL me A fa a Ep ag road from Bridgewater to 
New miles; opened in July, 1895. Extension from 
New Berlin to Oneonta, 33 miles,is proposed, the Mohawk & Hudson 
= incorporated in Dee., 1902, to build thesame. V. 75,p. 1401. 

, $27,618 20-year 5s. Interest on [firsts was not paid, 
but bat funded for 5 years,and in April, ‘om foreclosure suit was 
Saher tes . 72, p. 776. Year 1901-2, ois net income, 
1; int. and taxes, $13,195; balance, 
-(V 


netic $5,764 e8., 
M. Culver; 27 William 8t., N. ¥ 2, >. 776 ) 
Union Depot Br, rp RR, of oniend Oity.—V. 72, p. 989; 
¥. 75, p. 1285, 1304, 1 A r 
| wy Pacific Hatlrond.—(tee ap.)~The system embraces : 
owned fy i TOs regon shor Line eran Owned— 
Council em..... Oregon n Gran- 
— to Denver ieee ort non 


re Wy., to Hunti 


Seeab ade 1 \ ae ag , Mon., to 
Taal o. toler aps a ....... fl 740 
Siti casecs 206 | Ore rego mR & Navigation. 91 072 
Satins ent nan 116 lis Shechsiinatnon ce —— 


} attr these companies, Total all lines July1, pony 5,930 
Tora tea n Utah ft. 1, 1897, to succeed lan 
of Oct. te tw wok HD 61, p. F704, 708, om and Ly..64 . 424), the U ‘acitic 
hr Paso Seas 00 
V7 
‘Sole as al year 1900-1" 
Pacifi stock w the title An the vasten 
, the Northern Pacific 


eee stock _ paid off a ak the common stock was 
snd 98, éxchan ot r #82, ‘9 ar mee <“ the So eaney ot ee. 
Northern 8 

v. eng 0, 1082, 1 i866, VY, ALaX ot toon. Oot, and GENERAL FINANCES 


eae erred 
iretered o4 Py eueied to preferential 4 per cent 


xy A the increase of the common 
$0 $96,178,700 and of the preferred stock 
n order M complete the company’s 
ion and Oregon Short ~~ gh ~ 
ik was further authorized to 
the Istlien 46 of 1901, the conversion at the option 
. . . n Jan. 
1908, $12,741,000 had been exchanged. V. 73, p. 1360, ; 
1898. 1899. 1900, 1901. 1902. 1903. 
. sone done 31g 4 4 Apr., 2 
: 11g 31g 4 4 4 # Apr.,2 
1284 niin sompocing a (Mercantile Trust Co., trustee), covers the 





including the Lg a Unwn wauhe oe nd ai Pacific 
terminals, men — 
Indirectly, land grants. Statement to NY Stook Exch p. 618. 


convertible 4 per cent gold bonds of ob. 
is secured cally all the collateral tied in 
ea including $7 000.000 Southern Pacitio stock, and by 
at the miles of. branches. They are convert- 


at any time before May 1, 1906, into 


common stock at par, and redeemable after that date in whole or in 
pert by the company at 102% per cent (in the latter case to be 6!) 

y lot). To Jan., 1903, $12,741,000 had been exchanged. v7 3, Dp. 
1360. See abstract of mortgage eee ey pledged, value of 
collateral, etc. V. 72, p. 108 V. 72,p $92, 7 

LANDS.—The 1st 48 of 1897 covered June 30, <o0e, directly or through 
beneficial ownership 5,241,777 aeres of land, situated in Nebraska, 
Wyoming, Colorado, Utah and Kansas, the value of which was esti- 
mated June 30, 1902, at $4,101,506; also further notes or contracts 
for lands sold aggregating $6,688, 207, and the lands - Pct | 
if not paid for, revert fo the company. See V. 67, P, 791. 
mated value of lands and land assets-Jane 30, oer $10. 789, 933. 
During 1901-2, 1,258,340 acres were sold for $2,170,7 

GENERAL FINANCES.—To provide for the purchase a. Southern Pa 
cific stock and other —— stockholders in 1901 subscribed at D pr 
to $100,000,000 first lien convert. 4p.c. gold bonds. YV. 72, ? 392, 40. 
As to improvements, see E. H. Harriman’s statement, V. 7 . 1197. 

Stockholders of record Aug. 1, 1902, subscribed at 90 an ‘Interest 
to $31,000,000 Oregon Short Line RR. 4 r cent and participat- 
ing 25-year gold bonds, i soemret by «a like amount of Northern 
Securities Co. stock; $10,000,000 additional bonds were sold in Jan., 
1903, the remaining $41,491,000 issued being held in the U. P Treas- 
ury, See description of bonds ander Oregon Short Line RR., and 
abstract of mortgage, V. 75, p. 243. V 75,p. 136,395: V. 76. D. 384, 

In Apr.,1903,the portion of the Oregon Short Line to Salt Lake City, 
Utah, to ‘Calientes, Nev., 340 miles, and some branch mileage. was 
sold to the San Pedro Los. Angeles & Salt Lake Ry. 

LATEST EARNINGS—For 8 months ending Feb. 28 on 5,759 average 
miles, against 5,727 in 1902, after deducting taxes: 

—— Gross Earnings.—~ —— Net ae 

July 1 to Feb. 28. 1902-3. 1901-2, 1902-3. 

Union Pac. System.$3 4,136,847 $32,712,450 $15,556,359 $15, 901 tes 

ANNUAL REPORT.—Fiscal year ends June 30. Report for 1901-2 in 
V. 75, p. 1084, 1091 (see also editorial, p. 1062). avers train load in- 
eluding company’s freight, 417 tons in 1901-2 against 365 = i 1. 





Average miles. .........2.22--006 5,710 3043. 

GPCRS GOTONMEB iccsc sctvasercesuxe $47,500,279 #43. 538,181 
Operating expenses and taxes. ... 25, 559, 226 24,587,145 
De pe a Oe ee ~~ $21,941,053 $18,951,036 
ie 4,580. 602 1,059,243 
$26,521,655 - $20,010,279 
$11,989,480 $7 442,138 

Int. = Or. "Sh. L. incomes _ by g2s $33 
ubiic.....-. Ween ddedededesesweece 926 084 

Dividends on— 

Ore. RR.& Nav. pref held by pub. 654 1,376 
— Pacific pref............. eo ) 3,981,552 (4%) 3,979,580 
do common............ (4%) 4, ,205,082 (4%) 4,000,014 
a SUPPING....620sece ~< $6,315,961 $4,554,087 
ay sags — ge og 1902.)—Pres.,and Gen. Mgr., Horace G. Burt; 
Vice Pres., Wm. D. Cornish; Sec., alexander M ar; Treasurer, F. 
V. 8. Crosby; Directors, H. G. Bort, Winslow 8. Pierce, ‘James Stillman, 
Marvin Hughitt, E. H. Harriman, Thos. T. Eckert, James H. Hyde, 
Otto H. Kahn, T. Jefferson Coolidge Jr.. George J. Gould, Oliver Ames, 

J. H. Schiff, Louis Fitzgerald, Chas. A. Peabody and H. H. Rogers. 


OFFrick, 120 Broadway, N. Y.—(V. 76, p. 384, 593.) 

Union Springs & Northern Ry.—Owns Union Springs to Fort 
Davis, Ala., 712 miles; es is proposed from Fort Davis to Rock- 
— 60 miles. Stock, (1). Bonds are subject to call on and after May 

1, 1906, at 105; International Trust Co. of Baltimore is mo 
trustee Sane, 76, p. 753. President, W. M. Blount; Treasurer, J. 
Elly. Office, Union Springs, Ala.—(V. 76, p. 753.) 

Union Terminal Ry. of Sioux City.—See page 173. 

United y ty Jersey Railroad & Canal Syne map Penn- 
sylvania R. R.) With r properties — = connection there- 
with forms a le portant system of roads in Northern New Jersey. ex- 


tending from Camden to Amboy and from yg to Jerse oe City, 
with branches and 5 Eg a distance of 467°31 — © 
River ferries to New York, 1 mile, and Del. & Raritan Canal from 


Bordentown to New Brunswick and feeder, 66 miles. Phil. & Trenton 
and Bel —which see—are principal leased lines. 
LEast.—Leased in June, 1871, to the Pennsylvania RR. for 998 years; 
rental equal to 10 p. + = otal insusees om Lend, taxes, ete. 
EARNINGS.—For year Dee. 31, 1901, gross, $24,330.588; net 
pH in ep ise nie $255,170; int., rentals, ete., $4,964, 


366; 
lus for Bt $191,623. In 1900, 
gros @25°317 105, net, $6,956, —(V¥. 72, p. 392; V. 74, p. 682.) 


Otica Chenango & Susquehanna Vaile a _— 
N.Y., to Greene, N. Y., 75 miles; branch to 
total, 97 miles. October, 1872. Leased jd 


Lackawanna & Western 6 per cent on stock. Has no bended debt. 
Utica ee & Binghamton BR.—Owns Let N. Y., te 








N. Y., 31 — Leased continuance of 
rental of $61,500 Seed by Now Term Caitaes & 
0: annum. ew e 
estern. Tot 961,500 per annum. "Operated & Mohawk Valley 


Ry. for $15,000 per annum. Capital stock, $849,285 ar $100), 
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RAILROAD STOOKS AND BONDS. 








INTEREST OR DIVIDENDS. | 

















A TL, 1908. I - ———— 
— oe sc, 
oes DOLDS, | Mago] Dag | Sian, oe 
headings, &6., 866 ar 
For explanation of oo age of tables, Bonds| Value. 
CKSBURG. 
wr Me ae, BR 1a on isnd "es cote .o*| 188 | 1886 | $1,000 
tha Poo. By- 800k, Bs 3 ee Sao 186 | 1901 | 1,006 
Moree orior lien mort., gold. Ce. --%6+| 188 | 1885 1,000 
Be andBBe SOUTHERN AILW AT, 
+ —1st M.. #93,000,000, gold, gu. Mfo.. a 1902 eee 
a. er" ho i OPPS aah 
poetic K &N N.on t, Charies Bre, &. Gea}... | 1878 |, 1,000 
anoriane (option, ve be 1500,000)..06. .o 1,844 | 1899" L000" 
me ia i apa els | tae | 1/00 
non- ‘A, red. at par. ™e|1, y 
e Mino. ee series B, 1 Fed. ™fe|1,542 | 1889 | 1/000 
© axte red. at 110.0¢.67| '150 | 1891 | 1,000 
Bet hie, Exton ist M. tt $1, toon 97 | 1899 | 1,000 
Toi, & Ob. Div. M. fold, "Cr! i144 | 1901 [500 we. 
Omaha Division, 106, old eke coor SUMED seem 
serial rad $.£.00......6&t| °...|1901| 1,000 
Excols. Sp. & Nor. M., &., @Uar........ 1901 | 1,000 
Kans. City EXsonevilie ist mortgage, int. guar..| 22/1873 | 1,000 
Beene oe & Bt. Louis, $300,000, g., gu. p.&1.88t) 22 | 1 1,000 
Lassep Line Bo option, V.75,p.1083)| 41 | 1878 | 1,000 
ot. L. Coun. Bl. & 0. iat, “76,3. 8yp. 1098), ta guar. 38 | 1878 [106 &e. 
Brune. & Chill. (ope ern é, Ce 42 | 1888 | 1,000 
Wen consol moregaee , tat 006,000 poe aes st. 65 | 1893 1,000 
sd formerly 78) yeaaranteed bap seodeddecososece 1877 | 1,000 
9d mortgage income, B19 per cent, guaranteed... 83 | 1877 | 1,000 





























Bonde— 
Rate When [Where Payable, and by|" Stocks Laws 
Cent. |Payabie| Wom” 7 Dividend. 
4-5 g. |J. & J.\Jan., ’89, coup. last Jan. 1, 1916 
iated : |... IN. ¥, Cont] Trust 1702 
és” Ma wine Y., Farm. L. &Tr.Co.| May i, 1 
6 g. |M. & N.\N. Y., Central Trust Co.| Nov. 1, 1915 
é g. |\J. & J.\Int’st from Jan. 1, 1903) Jan. 1 2003 
éaged. | .. ggpeceease t 
eg. A. & O.\N. Y., Office 195 B’way.| Oct. 1, 1 
7 A. & O. do do Oct. 1, 1 
5 & le & &-|™. ¥- Contenl Tract Co. May 1, 1 
5g. |F. & A. . 1, 1 
6 J. & J. In 1909 pata 8,0 J 
6 J. & J. None ev a. 
5g. |J. & J.\N. Y., Central st Co.| July 1, i= 
4g. \3J. & J.|N.Y., Contin’! Trust Co.| Jan. 1, 
4g. |\M. & 8./N. ¥., Knicker.TrustCo.| Mar. 1, 1941 
oiss- A. & O.\N.Y., Bowling Gr.Tr.Co.| Oct. 1, 1941 
ee, Ee eRe ts 
5 g. |M. & 8.'N.Y.,Continental Tr.Co. ~ 1, 1921 
4g. \J. & J.|  &. Louis, Office. , 1998 
7 M, & N,\N. Y., Office, 195 B’ way May 1 
4g. |\M. & NN. do do May 1, jong 
470,000 6 J. & J.\N.Y., 195 B’way| July 1, 1908 
2 8 F. & A. Booton, Redemp’n| Aug. 1, 1908 
5g. \J. & J. at. Bk. Com. | July 1, 1918 
I 5g. \J. & J.\J “zeit ation tay i, 3 
, Big | Q—F. ae o "Ge Oak. Mav, 03, % 
250,000 Bg J. & J. do Aug. 1, 1917 
330,000 By |M. &8. do 4 Ang. 1 ” 1917 
































of which are guaranteed b. . & Hudson 
dividends on Malance variable, 3% p. 6 paid in 1 of to 1902, inel. 
Binghamton, N. Y., to State my of Penn. 
ste’ fSs.0d° vo Dé Dela wate Lackawanna & Western at 5 per cent 
UT annum oD ws the leases aesumming th 6 interest on bonds. 

Velasco Brazos & Northern Ry.—See page 173. 

Vermont & Massachusetts RRB.—Road, Fitchburg to Green 
Maes., 56 ps of Ba track ; branch, 3 miles. Lieased to 
burg RR. for 999 y at 6 per cent on k. New bonds to 

Fae oant of $772, 000. will be issued to provide, in par ae the 5s 
due May 1, 1903,—(V. 75, p. 612; V. 76, p. 160; V. 76, p. 812.) 
~ of 1871.—Owns Bellows Falls to Brattle- 
a vas i erated by ta ae eo ms oe Falis 
fog 26 flea. era’ y Bos aine. In January, 
1903 thy the Connections NG, RR., the latter to assume 
$360,000 bonds, was ee oe Vv. p.Z 4. 
Earnings of Vermont Val for fh “suai June 30. ry gt eoee, 
$269,790; net, $57.179; div. on Sullivan Co , ote., $4 
not, $106,629; interest, taxes, etc., $46,569; dividends paid $60,000; 
balance, surpius for year, $60.—(V. 65, p. 867; V ' Dp. 
veneers Shreveport & Pacific 138 a Delta, La., on Miss- 
issippi River, via Shreveport, to Texas line, 18 — Of this, 17 miles 
rit vee line, is leased to 8 4 


Shreveport to Texas State herman Shreveport & 
Southern (Missouri Kansas & Texas s ystem) tor 25 pears, from july 
98, 1900. Successor on May 1 , to V.8. & P. Railroad, tore- 


closed, per plan V. 72, p. 628, 676. 
sock, Etc.—Stock authorized, common, $3 
$2,356,500; pref.,see table. Of the $3 500,000 general 58 $1,323 
are reserved to take ap at maturity ba aie lien 68 and $605,000 for 
SSrepirenenta. pref. stock, 5 per cent, paid Bont 1 1, 1902. 
Earwines.—From July 1 to Mar.14, » Grane, OF +t ta in 1902-3; $754,- 
aa — e ge 75, p. 
Other +e, Son 
19013 2. $1,080, 90,252 gaih, 668 $6,252 $155, $22 
1900-1.. 906, ee ee 
* Div. ‘of 5p. 6. ($107, 146) on pref., was paid Sept. 1, 1902. 
—(V. 72, p. 937; V. 73, p. 1157. V. 75, p. 1199.) 
scm Midiand Ry.—On June, 21,98, merged in Southern Ry, 
irginia & Southwestern Ry.—Owns from Bristol, Va , north- 
ey Bi Big og S= and soatherly to Mountain Cit , Tenn., 134 
000,000, all common, of which ha f owned by 
Vingiale: Iron” Goat & Coke Co see miscellancous companies in 
this bg aay which guarantees the bonds unconditionally, 
ES interest, per plan V.75, p. 348,398,736. See official state- 
273. For4 mos. ending Oct. 31, 1902, gross, $204,934, 
went #150, 533 in 1901; it $86,142, ainst $63,712. Year ending 
gross. 2,584; net, 64,700; interest charge is 
$100,000" yeanty, “Vv. 75, p. 786, V. 76, p, 267; 273.) 
Wabash KRailroad.—(See Map. )—Embraces lines as follows, viz. 


$3,000,000; outstandin 


p166-006 








So ag Miss. River. Miles. Owns West of Miss. River. 
Toledo, 0.,to East Hanni Moberly to wa, Ia..... 131 
Camp Pt. and Elvaston, Salisbury Ia.,ete 15 
Decatur, [ll., to E. St. Louis.. Des Moines to Moulton,Ia... 95 
June, near Chicago to Effing- Brunswick, Mo., to cil 
Geeetor to en Hl. Eros a to Miis a 3% 
SP 4 ‘xcelsior . 
Edwardsville Branch......... 8 af cho 
near to Butler Total owned and leased. ...2,046 046 
, O., on to De- Ay oy ete. 
to: Clarke Junction, 180 fotca vay he wy - 2 
assevinbobooes ober: 
ai to Sidney........ ig Best ‘inibal “to Quin ag 17 
OT se cance an to n 
to Montpelier,O..... 50/7 short lines to eee 5: 
New Haven to Butler, Ind... 26) troi fe. Wisaees Wipvivbtheswen 36 
Owns West of Miss. River. CII silk ican oe iads 18 
Bt Louls to near — ag — & i Windsor, Ont., to Buffalo.... _270 
St. L. Levee to Ferguson, Mo. ii Grand total July, 1902 ....2,483 


pt 7 miles owned, but leased, not included above. 
new line from a point near Toledo, O., to Montpelier, 50 miles, 

the company a continuous line from Toledo Chicago, was 

in Jan, 1902; also aline from New Haven, Ind., to But- 

hs RE, wer replacing the Eel River RR. V. 73, p. 569. Omaha & st. 

miles, was taken over Nov. 1, 1 1901. V. 73, p. 1012. 
Emons, patie wee nem in 1889 to the Wabash 8t. Louis & cone ll 
“etme in foreclosure. See SUPPLEMENT up to January, 1889. 
Leasz.—Entrance to Chicago is secured over the Chicago & West In- 
oo of whose stock thia company poe oe pa 
‘AL STOCK.—The stock is $24 


7 p. 0. non-cum., 


preferred 
ws 8.00 00 common ; par, Too iNoldere of the “A” and “B” 
Besing rover Sivoo are entitied to one vote at stockholders’ 
Mrhet even naier woot principal, and to nominate one-half of the 
number of the board of directors. 
Bonps.— Abstracts of 
970-273, The Gn mania « SS ren 2: Se 


West of the 


ppl at’, covers all the lines owned both 
at time of reorganization (1,542 miles); but 





the second in 1608 covers only lines east of the river at time of or- 
ganization in 1 1,009 —_ 
Debenture Ae, eee on eas series A 


to interest payments only) and ee ge series B. poy 
are not ntea at wy Jul aa interest will continue 
to be payable if earned. sh deve as to voting power. 

INTEREST On 2 1890 to s6s0. "94, 95. - “—— 700.’01. 02. 

“A” bonds % 6 yearly. 0 0 6 6 6 

The Detrott @ 0 Exten on tents cover 150 miles, completed 
in May, 1893, from oo Ind., to Clarke Junction, 26 miles, 
from 0. Mortgage 8 for $3,500,000; abstract in V. 54. ’ 
06 ma Des conned ha pea om bonds of 1869 lene ene 

jes, equ se cos’ , Ste. . 68, p. 
sement in iN. March 18, 1899; also V. 69, p. 333, 796. 1243. 

"one Toledo @ oni b first 
on extensions constructed in 1901 from Maumee, O., to Mon 50 
miles, and from New Haven, Ind., to Butler, 26 miles, and @ lien 
subject to the Detroit & Chi cago ext. 5s on the present ifne 
Montpelier to er 150 miles. [n Jan., 1901, see 80ld $3,000,000 
equipment bonds. A sinking fund eee retire $1 00,000 equipment 
bonds annually at 108 for 5 years, then 30,000 for on years and 
thereafter #7 000. V. 72, , Se fing ‘822, 73, D. 

The Omaha Division Sige ( Trust Bo. a New York, 
trustee,) are secured by a first cae m4 tee yo Omaha & St. Louis 
RR.; — Bluffs, Ia My Pattonsburg, Mo., 144 miles; of the issue, 

-" OF pentane: Sane Tr improvements Vv. 5, p. 686 

In Mtny, 02, purchased the Columbia & St. Louis RR., Centralia to 
Columb a, Mon 2 miles, guaranteeing $300, four ie cent gold 
bonds thereon. V.73, p. $38, 786, 1012; V.74, p. 1040; V.75,p. 686. 

Holders of St.Charles Bridge Ist and 24 mortgage ponds, St. Louis Co. 
Bluffs &Om 6s and Bruns. & Chilli. 8s are offered right of exchange 
to April 1, 1903, for 1st 5s of 1939. V. 75, p. 1033, 1264; V. 76, p. 214. 

The stockholders and debenture bondhold ders will vote on ay 5, 
1903, on issuing a new mo’ to secure $10.000,000 fifty-year 5 p.c. 
gold bonds to acquire from time to time additional terminals at 8t. 
Louis and Kansas City, Mo., Chicago and .* LL, Toledo, O., 
Detroit, Mich., and other places. V. 76, p. 436, 753. 

GENERAL FINANCES.—In 1902 the Gould interests uired con- 
trol of the Wheeling & Lake Erie. and will complete 
Pitts. Carnegie & Western Ry., from Steubenville, O., to Pittaburg, 60 
miles, — in connection with the Wabash an independent route 

or the Missouri Pacific and associated lines. V.72,p. 


776, 874, 1189; V.73, p. 198 V. 74, p. 1091. Also another Gould 
dicate has uired the West Va. tral & Pittsburg and the West- 
ern Maryland RR to - Bny access to tidewater at Baltimore. See the 


two last named companies. In May, 19:2, a Gould syndicate acquired 
control of Ann Arbor RR, a with Wabash RR. at Toledo and 
another of Detroit & Mackinac. 4, ae SD 1091, 1141; V.76, p. 544. 

In March, adler runni to Buffalo, N. Y., using 246 
miles of Grand Trank Ry. under Lint tre ta agreement. The Wabash 
Co will pd Grand Trunk & rental commencing at $275,000 
annum, increased at the end of eve Boe a by 
year, until it reaches $350,000 per annum. — pay quota 
of cost of operation and maintenance. V. 36. 81: 

3 tons; tarnished 12°54 p. 
T 6°33 p. c., and live stock 3°97 p. c. 


and 
Trafit.—In 1901-2 carried 8,578, 
c., bituminous coal 25°62 p.'c.; ‘yum 
EARNINGS.—8 mos. } 1902-3..... Gross, #14, 034,651; net, $3,925,874 
July 1 to Feb. 28, §1901-2.....Gross, 12,993,997; 














net, 3,899,704 
ANNUAL REPORT.—Fiscal year ends June 30. Annual m at 8t. 
Louis second Tuesday in September. Report for esd ae cs 
length in CHRONICLE, V. 75, p. 663, 686; editorial, p. 
Year ending June 30— 902. 1901. rae 
verage 2,358 
$16,440,990 
3 aoe bas 
1,457,151 1384758 
5,567,559 5,050,207 —s'Ss. "110.903 
: ¥98;200,007 $12,752,045 be 
(72°63) (72°64) (72°67) 
418,155 343, 339,522 
$5,624,212 $5,146,255 $4,833,006 
Ly if 199 $567,327 
1,496,349 1,129,863 
2'904.757 2,760,571 2,715,796 
210, 210,000 210,000 
sur.$201,459 sur.$93,136 sur.$210,099 


OFFICERS.—Chairman of a. oO. =. Ashley; Pres. and Gen. Man- 
ager, Joseph Ramsey Jr.; Treas., F. L. O'Leary; Sec, J. C. Otteson. 


Directors.—Messrs. O. D. Ashley, Thomas H. Bubb bard, Edgar T - 
James H. Hyde, Joseph Ramsey Jr. ag Gould, 3. C. Reynelds, “John T. 
pe oy Winslow 8. Edwin Gouid, Henry K. McHarg 
an 4 


Office.—195 B’dway, N. Y.—(V.76, p.214, 332, 384, 436, 544, 753, $12. 
Wabash Chester & Western BRRBR.—See page 173. 
Beste & Corsicana Pacific By.—See page 173. 


arren RR., N. i Hampton Junc. to Deia. 
in perpetuity to 


N. J., 
193m Leased in & W. at 7% on stock interest 
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AND BONDS. 






































ApriL. 1908.) : rae Bea 
——_ RAILROADS. saie| D Date |8126,0F! amount on a ee pal, When Due. 
__-_————_, -adings, &0., see notes Rate When |Where Paysble, and vy| Stocks—Last 

headings, Outstanding 
For explanation of oo age of tables Road. ‘Bonds Value. Cent. |Payable 
arren ( Aire cory Pertgace. DL AW! Fs | 187 | 1,500 | *Meso00| 7 [Maw S| ao” an" ‘tea, it 1908 
ececccscces | 9 o! s 5 
" ied (00% nh porten Mee Pi. o%%t| _18| 1900 | 1'000| _911,000| Sigg. |F. & A do do : a 
iain Sino BIB. 000 per mile. 108 | 1898 506 %e.| 1,588000| 46. | Q—M.| N. York, Knick Tr. Oo.| Mek. 1° 1948 
lent i—1at BB» S00 6 “e'| 137| 1898 1,000| 2,320,000! 5g. |J. & J. None paid. Jan. 1, 1948 
roan oy eas 000,g.F.c*| 163/1895| 1,000| 2500,000| 44. |J. & J.\N.Y. Farmers’ L.&T.Co.| July 1, 1985 
md. A $2,500,000.B....------ (1895 1,000| 2,245,000| 4  |Payable| asearned. See text. | July 1, 1 
m tneome bons, rye ti 2,500, Bs vin ental t| “1 | 1899| 1;000| "378,000 5g. |J. & J. Philadelphia, Pa. | Jam 1,1 
Wash, @ Frank “18t) RN RY. 
Fea din. Ohio @ Heslerm vant i. $1, 354, 1,000. Co 23 | 1902 1,000 500,000 5g. \F. & A. New York. Aug. 1, 1930 
at Chester $00 FOSNST PY A Common stock,...-.. cnet capt ke M. & 8.|Phila., Broad St. Stat’n.|Mar.16,03,21» 
Mat Jere boo Shore Ex Wout Jersey RR.)..... ‘ voce | 50 J. & D. do do Dee.1 5/02, o* 
n. M. ( ,000 5s; bal Cocoup.) 79 | 1881 | 1,000 J. & J. do do July 1, 19 
1,500 1s serip).. 0. . & N. 1, 1908 
Peticny fouel mort, (91,5001 soriD)t] 98 | Ba | ons er, & & (|iorie 
Swedesboro 18 mee foe “AP a0 310 | 1896 | 1,000 I& J. do do July 1, 1936 
Wesarey 8.8. 771,00,000; ston Baas 310 | 1896 | 1,000 lad. do do July 1° 1936 
ag GON Y.C.Um.car| 436 | 1885 |1,000&6 J. & J,\N. ¥., Gr. Cent. Station.| Jan. 1 
wea hore—ist M., 0, Bee Ont oT TS 00 000. "100 See text|Check from Co.’s office.| Mar. 2 
Mea ie 3,600 ODO tY. 2, p. rf Mp. ..c 12 | 1481 | 1,000 J. & J.\N.Y.,FirstN.Bk.&Balt.| July 1, 1912 
lat M., gold, Bo oer, 4 {37 Bit rentalg.ime| 29 | 1886| 1/000 F. & A.|Balt., Hambleton & Co.| Aug. 1, 1911 
bon a iron By.ist M. V.71,p.1166 ra oHs| 150 | 1890 | 1:00 EES a Apa 
d Pittsd. —lst e.Ba..c” d IN. XG. WOOL, ~” By 
RR.c’| 132 | 1888 | 1,000 |A. & O.|N-Y.Gu at 1; 1918 
warn diate, il sb soa tae evar od ‘190d |1,000é0 A. & 0.| N. ¥., Mere. rast Co. Oct 1, 1953 
inc. 3 oss | BOOB | cczcce | SOCCOe! 48 | cece , 
Gent lien and conv. M, 
ontot each saan. | } 
LEASED Lines—-See asa | | 


























onbonds In July, 1900, $2,000,000 3198 ware authorized to retaro the 


d to provide for the $600,000 con- 
wg aie, gh Qa being for improvements. See form of 
guaranty. 72, p. 628; V. 72, p. 45, wah poral es ee 
ingto tral Ry.—Owns road, Cheney ee City: 
was 08 niles . branch from Coulee City to Adrian, 20 miles, was 
‘ ction in December, 1902. Reorganization in Jan, 1898. 
Toased in 189% to Northern Pactite for for 999 years at rental i euticlont to 
Interest a 

de ase bap 953). "the Nor. Pacific owns the entire 

of capital stock or 86,000 bonds.—(V. . 67,,p. 127, 691.) 

bi Biveree BRy.—Owns road from Da 
Went ash fo Pen Pe Ye an tee % ranches, 35 miles; total 

900, ‘D008 


ret par "$100. A dditional first 4 
fry Ty a dor extensions at $20, 2 Sa. a pie 61, p. 70.) In 
oA oy ky Pac. Ry. purchased stock and 
income bonds. Interest paid at Ini 898-9, $55,000, 
eats —Year ending June 30,1902, gross, $489,150; net (over 
exes) $161,823; int. on Lat mort., $100,000; int. on incomes, $44,900; 
surplus for year, $16,423.—(V. 66, p. 12 sob) 
Washington County RB.—See page 173. 
Washington & Franklin By.—See page 173. 
Washington Terminal Co.—V. 74, p. 529; V. 76, p. 594, 812, 
Wellington Grey & Bruce Ry.—V. 75, p. 1356. 
Weatherford Mineral Wells & Poumera ern Ry.—Owns 
Weatherford to Mineral Wells, Tex., 23 miles. Extension is under 
construction from Mineral Wells to Jacksboro and Graham, 70 miles, 
Controlled by Missouri Pacific interests. Stock, $100, 000. In 
Nov., 1902, made a mortgage to secure $1,354,000 five per cent bonds, 
$500,000 000 being issued to retire the old 6s; balance for extensions, Vv. 
08 1S 1396, For year ending June 30, 1902, gross, $82,848; net, 
#20 sident, George J. Gould; Secretary | and Treasurer, J. 
4 75, p. 612, 908, 1356, 1401; V.76,p.1 
West Chester RBR.—See Pennsylvania RR. 





West Jersey & Sea Shore BR.—(See Ma lwania RR.) 
Owns all the lines of tne Pennsylvania Sy ty ‘fa uthern New 
Popikom pap! from Camden, iy ey py to Atlantic City 
(59 m.), Camden to Cape May, 81 m., etc.; total owned 330 miles. 


OnGANIZATION.—A consolidation in 1896 per plan V. 62, p. 366, 871. 


8Tock.—Common stock authorized, $8 p7e,oee, of which the Penn. 
BR. held Jan. 1, 1903, $1,692,950. V. Shp 

DIvVIDENDS.—On common in 1806, 21g oot B “ 4 ‘1897, 5 p. ©.; 1898, 8 
p..6.; in 1899, 5; 1900, 5; 1901, P. 6.; in 1903, lar., 21g 

ag 5 First consulidated mortgage is for gf ag ame of whic ‘in 
Jan., 1902, $1,840,000 were reserved for prior lien bonds when due, 
and for im vements, etc., V. 62, p. 1179. Mortgage 
ee —y Insur. A Trust Co. Horo 86,612 
EARNINGS.—2 mos. seeene--.. GOSS, $409, op. de 

Jan. 1 fo Feb, 28”) 1902 Gross, 366,854; op. def., 10,812 








RePort.—Report for 1901 was in V. 7 . 1136. 

Years end. Dec. 3 1 . 1899. 
Gross earnings....... $3,893,799 $3,678,693 $3,114,192 
ee ee debt, rentals, 

me . ebt, rentals 
taxes, ote., 845 rs ce tor yh 4 714, Dividends at 
oF Lan common or 6. on special call for $253,- 
leaving 13872, of whi was to the extraor- 
_ i d.—(V. 74, p. 328, 11 

sore erarg N. ¥. Caos é Hudson River.)—Wee- 
hue, 5. J.,opposite New York City to Buffalo, W.Y., with branches, 
miles ; Bye & N.Y. BR. (owned), 5 yracuse to Earlville, 43 m.; 

‘oma 479 Successor of N. Y. West Shore & Buffalo, foreclosed. 

Lalas —Lensed in 1885 for 475 years to the New York Central & 
Hudson and all gS, &c., included in that mi Sonal report. The 
$10,000,000 of stock is owned by the New York y: 
wear The bonds cover 436 miles of road 


of mort. in V. 42, p. "Ten 68. p. 332.) 
mest Virginia Central & Pittsburg Ry.—A railroad and coal 
tn West Virginia in the w Potomac egion—the Elk Garden 

in ion from junction near Piedmont, 

miles ; "ae ooo LF ae 
arden, 68 ; whed 

a = RR., 29 miles; 92 p. oc. of its stock is 

99, provides for interest on $650,000 5 
86. stock, etc. V. 69, pv. 490. 
Iron —— Co., whose entire stock 
bonds guaran will com- 
nog ® Ww. Vay. to er Forks of the Green- 
Va., miles, @ connection 
Ohio 1 trom’ calawelt, ‘completed in July, 
and fore of guaranty nty p. 1 
& Coke Ry. was taectperescé with $5,000,- 
build from @ point 10 miles north of Elkins 
iph and thes counties to 


open up coal pro 
Ang., 1902, the Burnsville & Bastern R 
line Belington to Little 
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HIsToRY.—Main line completed in Py 8 mo Rage rg ot of ee 
000 J. - stock of Davis Coal 6 Railway Co 
uired about 50,000 acres ¢ f excellent ‘stenmsing and cokin 

and nearly 700 coke ovens; 107,095 acres of coal, iron and timber 
lands are now owned and 1.7 ek ke leased, the mines producing about 
5,000 tons of coal and 1,000 tiem a6 coke daily. 

‘In 1902 control of the road was —s bythe Gould interests, 98 
+d cent of the stock being o as security under the Western 


aryland RR. mortgage of 1 . 
DIVIDENDS 2 1889 to 94. 1895 to ’96. ’97. ’98. ’99. ’00. 01. ’02 
re cont) ¢ lyearly. lgyearly. 1 % 1 21g 34 Mar.,2 


In 1902, March, 2 per cent; bone since to Jan., 1903, 
LATEST oem —For 9 mos. ending Mar. 31, ene te Serey 


19012... SB60A02 8349 975 BAT AID gene os $428.05. $875,608 
1900-1... 381499 371,678 558,113 929,791 539,686 390,105 


Re, “RT.— rt for 1900-1 in V. 73, > . showing: 
bell 


088 Of — over Interest & 2 jor 


Rail rentals. ete. 
1900-01...... $1, 182, 181 $133, 33,924 $601.36 $150, 750 $867,572 
1899-00...... 1, 108, 392 407,083 350, 348 256,202 501,129 

From surplus above shown in 1900-01, were paid as follows: Bet- 
terments, equipment, ete , $505,191; dividends (31g Pp. ©,), 350,000; 
bal., sur., $12,381, “Other income” includes profits of Davis Coal & 

Coke Co. ($503,656) and real estate department ($100,742) 

Total coal and coke cbtomeetie for y opr tey 1 ,628, 714 tons; in 
1899-00, 1,775,250 tons; 1,492,238 tous 17 1898-99 

Pres. , Joseph Ramsey Jr, New York.—(V. 76, p. “384, 544.) 


Year. 


West Virginia & Pittsbu BRR.—( See Map Balt. @ Ohio.j— 
Clarksburg, West Va., to Richw » W. Va., 120 miles, with branch, 6 
malles; from Weston via Buckhannon to Pickens, 50 miles; to 
tal, 176 miles. Leased to reorganized B. & O. for 999 years from 
Sept. 1, 1899, per plan inv 6 67, nes10, ‘tor four per cent on the 
mortgage, all except $10,000 bon 3 being stam with an agreement 
reducing the interest from 5 to 4 per centand the B.& 0. having o aoe 


8’ notice. V. 
deposited by Bs t. 
system mortgage. 


bo tty bonds at par within 5 years on 60 da 
Com., ', and i pret. 

& Ohio under its own Pitts. L. E 
Bonps.—First mortgage covers road and its equipment and 134,842 
acres of timber, coal and mineral lands in West Virginia.—(V.71, p. 810.) 


Western (The) Ry. of Alabama.—Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 
1894 to 1896. 1897. 1098. ae. or Pm Since. 

2 yearly. ioe os: 
For year ending June 30 gross, 83 7,173; — $328,008; 
other income, $4,331; Gotwatlonn't sis 563; ati of $120, 

Western Maryland RR.—RoaD—Baltimore toWilliamsport, Md. 
etc., 92 miles. Leases—Baltimore & Cumberland Valley 

, Edgemont to anes. F Pa., 34 miles ; Baltimore & Hare 


& West Va. 


DIVIDENDS } 
(Per cent.) 


risbur, Railroad, ro &. Grove, Md., Pa., 59 miles, and 
branel es, 6 miles; western extension, 15 nai j, Potomiae Vall ley RR., 
bho: gent Be Run on the B. & O., 14 miles, and Porters to 
York, 17 miles; Washington & Franklin Ry., Hagerstown, Md., to 
Zumbro, Pa., 19 miles; to’ 7258 miles main line. 
HisTorY.—In June, 1902, the Gould interests uired from city of 


Baltimore and others nearly all the stock. Extension to tidewater ag 
Baltimore is under construction and in time the voad will be ex- 
tended to the coal flelds in Western Maryland, West Va. or Pennsyl- 
vania. An extension is being built from Cherry Run, W. Va., to Cum- 
berland, Md., 65 miles, at a connection with the West Va. Cent. & 
Pittaburg. x - 2 latter’s oe. 98 per cent has been acquired and 

ee mo 902. eg ee A V. 75, De 

79, 31; v3 7 > 938, 9 otoot, V. 75, p. 1304; V. 76, p. 544. 

S8TocK.—The stockholders voted on Oct. 14, 1902, se ~otdnre the 
common stock to 000 yer outstanding April, 1903, common, $15,- 
685,400; pe hey $324, 


BonpDs.—The new list “ge ot 1992 (authorized issue $50, 


and Siena 


cover the entire p ro te and the stoc = wee Fy ay 
lines; also 98 p. a of the med noch wa 000,000] stock nia Cen- 
tral & Pittsburg stock of the setters subsidiary com- 


pany, the Davis Co So 100,094 acres of coal land, 7,000 
acres of iron ore Hine a coal mines producing about 2,000,000 tons 
of coal and coke yearly. Uf $25,000, 
will be used to purchase of the pro —— build termin 
more, reconstruct and equip the Western Maryland and provide for 
eaoovemnaas. and $3, 000 as SS to build the 65-mile exten- 


sion fro Run, West Va., to berland, Md., to connect the 

pi Virginia t’l and the Western Wecviena” The rem $25,- 

000,000 is reserved aan, viz.: $7,481,300 to take up at maturity 

all the existing bonds of the Western Maryland and the ‘est Va. Cen. 

& Pitts. and $ fence under careful restrictions for additions and 
— aes ot of the two railroad co’s. V. 75,p. 550, 850. 

The general convertible mortgage secures $10,000,000 of 


cent  So-year tad interest for the p. three years being pay- 


ie only ifearned. V. o> a 76, 
—For 9 mos. 1,5 
$300,951; Ps e522. kis. 


sae 
net, $618,366; int., rentals, etec., te- 





a 42- from 
, owned by same intereste. V. 75, p. 291, 443. 


ment for 1900-1 was in V. 74, p. 
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MAP OF THE 
SOUTHERN RAILWAY CO. 
SYSTEM. 


aumemees Southern Railway—owned or leased 


exc Operated separately— Majority Stock Owned. 
cummcanaae Other lines in which the Southern Railway is interested. 


Principal Connections. 
=== Trackage Rights 
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RAILROADS. 


For 6 —— of column headings, &c., see notes 
~ n first page of tables. 





Miles} Date 
f ft 


0 0 
Road.) Bonas| 





Subscribers will confer a great favor by giving immediate notice of any error discovered in these 
Size, or 
Par 
Value. 


| Vot., LAX] 
Tables, 





INTEREST OR DIVIDENDS. 


er| When |Where Pa 
eek |Payable Who’ and ty 





Amoun 
outstanding 





lvania—Stock (see ter 586 | ee 
586 | 1887 
586 | 1895 
--. | 1895 


Western N.Y. & Pen 
West. N.Y. & ié 1st (8 
General M., 000,000, 
Income bon = e10.0 000, ry — nee 
M and ground rents payable 
Western North Carolina —See SOUTHERN Rr. 
Western Pomme lsania—See PENNSYLVANIA RR. 
Wheeling & Brie—Com. stock, $20,000,000 
1st pref. oak, 4 P. ¢., non-cum , 
24a pret. stock, 4 ‘non-cum., # y bis 
ros , Lake E. ¥., ‘dowerston $0 1. ,2 ™e..c* 
st M. Wheel’g Div., $ & # (2d on 187. mn £.Ce.c* 
ieten. and Impr. mort. wa 'et y spp saap Ce. < 


Lat consol. Bet. i Me. 

Car trusts, Oct. 62, pe oni ty 

wan nt bonds, wg lem f.,see ont, Me 
‘erm,.—1et $06,000 6. s.f.gu.p.&l c&r 

Wnitee Bik Riv. Val. istM. $900 000, 8. inten. F.c* 

White Pass € Yukon—Stock £1,700, 

Consol, 1st mort. deben. stock, 

Mo debentures (navigation bonds) red... 

red, at 1( 5, s. £.88t.c 

toJuly, 02 ee 

x Susq. WEST. 

cent rental. . 
guar. 


r.—1st M., $750,000 g.F P. e| 
Wiim. Colum. @ Aug. tee ATLANTIC COAST LINE 
Willmar @ Siouz Fulls—S8ee GREAT NORTHERN. 


of + Of which $266,000 in treasury June 30, 1901. 


#—1st mort., z. 


Ase cn Val. 1st. in, reise 
Wilkesba Rastern—Bee 

Wiikesbarre & mpm a— 
First mo: e 
Wr ort No 6° 


rre ¢ Ea 














#20, 000,000 

990,000 
1 0,000, 000 
10 


"817,199 





N. Y., Mercantile 
N. ¥., Central Troe % 


POnran 
RARR 
a> 
eae: 
DPad” 





do do 
N. Y., Mercantile Trust 


Mere. Trust 0 
W Otihee Pittsburg. 
N. Y., First Nat’! Bank. 

of.,7 one ,Lon. 


RR 
= 
am 
S5z 


3 
ROeR eee 


“28 ee 
RES: 
E555535, 


saan 
oR 
.: 


S526 


St. Louis, Mo. 
N.Y. Mercantile Trust, 


a 108 80. 4th St. 
. 0 
.|Phila., Fidelity Tr. Oo, 





a 
~ 


3 


ee 


“29 5 
Bs 


PPA BBau 
3 


ee 
BR 

















ry on 
“ted 
$348, 


Net Interest, 
earnings. rents,éc. B.d&. 
$2,119, 473 $784,417 $432,834 $3, 
1,823,741 670,529 433,037 3043 
President (Feb., 1903), Joseph Ramsey Jr.; Vice-Pres. and Gen. Mgr. 
F. 8. Landstreet. Directors, V. 75, p. 850.—(V. 76, p. 49, 384, 544.) 
Wiper eS New York & Pennsylvania Ry.—Owns Buffalo 
Empo hay miles; Buffalo to Oil City, P: 36 miles; Oil Cit 


rium, P 
Olean, 110 miles; Rochester to Hinsdale, 99 taifag; Stoneboro to 


Gross 
earnings. 


Year end. 


Bat., 
surp. 


40 


234,449 


to 
“4 


honingtown 38 miles; branches, including proprietary lines, 85 mailen; 


total owned, 586 miles; leases, 45 miles. 


ORGANIZATION.—Reorganization March 18, 1895 (per pion o > lea 


MENT of January, 1895), of the Railroad, foreclose Feb. ! 

In 1900, the Pennsylvania RR. purchased $19,402 
at $9 per share, $9.134.000 income bonds at 
on Aug 1, 1900, took the road omer under lease, together Ww 


the Allegheny Valley RR. V.71, p. 31,85. V.70, p. 843, 1 


,686 or the stock 
8300 per bond, and 


ith 


096, 1150. 


A new lease is to be made for 20 Ros ‘trom p Ay 1, 1903, to continue 


thereafter from year to eer. subject to termination at any time on 
days’ notice. V. 75, p. 1255. 
oONDs.—Abstract 0 ‘Western N. Y. & Pa. ist mortgage in V. 47, 
109. The general mortgage carried interest till A 
cent, then till 1901 at 3 per cent and now at 
, 1902, $395,000 income bonds were in the treasury. 
ANNUAL REPORT.—Report for 1901-02 was given in V. 76, p. 20%. 
Years ending June 30. re 1901, 1900, 
Gross earnings 


60 
D. 


11, 1897, at 2 per 
per cent. On June 


, rh ct $3,813,713 
122 914, 


441 


“on 091 
$436,213 


Other income 


Net income.. 
Interest charges ‘on ist mortgag. 
Int. on gen. mtg. (see above).. 


8 
Int. on real est. and equip. notes 
Miscelianecous & extraordinary. 281,121 


$705,857 
$499,500 
400. 


24,265 


"$238,705 705 


294, 037 
107,1 





Balance, surplu ef $610,097 097 df.8587,995 
—(V. 74, p. 149; V. 75, p. 550, 1088. 1255; V. 76, p. 160, 209.) 
Western Pacific Ry.—V. 76, p. 655, 867. 
Western Pennsylvania RHR.—See Pennsylvania RR. 
wpecting Terminal Railway.—Owns a railway bridge 
Wheeling, W. Va., comple 


track, connecting various RRs. A’ reorganization of the Wheelin 


$17,830 


at 


ted in 1891, and about 10 miles of terminal 


& Terminal Ry., purchased at foreclosure sale on bw Pet an, 


1900, in the interest of the Pennsylvania RR. STOCK.—%2,000,000, 


all outstanding; vo $100. Of the bonds, guaranteed principal and in- 


terest by the 

additions a improvements; mortcag 

Se. ee Form of guaranty, v. 76°5 
ae gross, ag 1 net, 5, 264; “int., $60,000; impro vemen 


Edward B. Taylor; Sec., 8. B 
oa tre bal. our ¢ V'"6.p. 6 " 


mnsylvania Oompany, b aoe 


are reserved for 
rustee, Commercial Trust 
. 655. For year ending Dec. 


ts, 


. Lig- 


Wheeling & Lake Erie eee tae Map of Wabash RR.) — 7 
owned .— Miles. Miles 


Lines 
Toledo, O., to Martin’s Ferry... 
veland to Zanesvill 
Canton to Sherrodsville 
Toledo Belt Line 
Total. 





Allied .oery: are building, under charter of Pittsburg Carnegie & 


@ linefrom Mingo Junction to Pittsburg. 
186; V. 74, p. 578; V. 76, p. 544. In Feb. 


v.72, 


1180, V. Vv. 7 a bad pee , 1903, 


oc aa v.7 
HIsToR 


6, p. 384, 


Y.—Successor Ma: pian in V. 66, p. 1142, of W. 


L. E. otony sold in vo, on 1 der’ foreclosure of consol. mortgage, 


In April 
control,throu 
and the road 


subject to underlying 1st ingrtsages, V 
&@ syndicate contro trolled by the Go interests 
of the common stock in the open 


te aoguired 


. 874, 
t was 
ouble-track the road east from Toledo and south from 


& 


h 


the we although operated as a separate property. 


V. 72. 723" 776, 8 

ithe Zanceyii Oboe d & Terminal Ry. y- hee yoon oO 
tom rary agreement. 

vot the stock of the Pitts. 

90 ee eee, V. 70, p. 799, 7: 

In Dec., 1901, friendly interests incorporated the 

yf ai a urg RR. , to build an 80-mfle line from Zanesville, 

Parkersburg, northern terminus of Little Kanawha RR. V. 7: 


d since Jan. 
he W. L. 


Oo 
&, Pp. 


Wheeling & Lake Erie Coal 


443. 


1, 
E. 


Zanesville Marietta 


to 


In March, 1901, 9400, 000 sen0nd, 0000 006 eens 
‘& Southern RR. an ra : 


foo ‘ft Seesoat 
o POODOO Cos: 
common stock, 


Bonps.—The mortgage of 1899 secures 
$3,328,000 are reserved to retire at 50 


000,000 gold 4s, of which 
all gate bonds. 


V. 68, p, 1027; 29. They are a first lien on 202 
cover B4stg ‘alles : caditional, subject to the outatanding ‘ae 
peas. Vv. 74, p. 1040. Under the consol. mortgage, 5 
a =" cy) exchanged, must be canceled. vee 
p. 89 998.) cation to list new securities V. 1 
1a, "im 1901 $1, So) first consols were issued, wip a 
provements, and in 19 $900 000. . 72, p. 534, 628; V. 74, 
bee yoy 4 bonds of 1908 may be urchased at not exceedin Tos 
interest or drawn by lot at 108 and interest (or the sinking 
be applied to the purchase of additional equipment) to = follp 
amounts: $75, 000 for 4 years, beginning Jan. 1, 1903, then $100 
$125,000, #1 50, 000 and $175,000 
4 years to date of maturity. V. 7 
LATEST EARN’S.—8 mos, 902-3. Gross, $2,746,152; net, $650,209 
July 1 to Feb. 28,  90La., .Gross, 2,279,937; net, 618. 180 
REPORT.—Report for the hog ending June 30, 1902, was in V, 76, D 
209. In 1901-2, of 5,258,274 tons of freight carried, products of 
mines furhish 64:93 per cent (bituminous coal, 43°47 per cent); 
manufactures, 20°32 per cent; products of agriculture, 4°40 per cent 
“aaa 2°75 per cent; oelanss miscellaneous. 
Yea Gross. Oth. ine. Int.,tax., ete, Bal., tug, 
1901- 1902. . 83,537, 022 9043, 1,097 $72,128 
1900-1901 ... 2, 954,105 943,220 $44,058 774,697 is6008 
1899-1900 .. 670, 024 768. 031 40,070 598,867 284 
OFFICERS. pF cane: of of Pogue Byron T. Herrick; President, J 
Ramse Ir.; V.-P., A. W. Krech; asurer, B, Henson, New 
York; Sec’y, J. H. Dowland, Cleveland. Offices, Cleveland, 0. 
DIRECTORS.—George J. Gould, Bdwin Gould, Cyrus J. Lawrence, Winslow §, 
Pierce, Alvin W. Krech and W. &. Connor of New York; Joseph Ram 
of St. Louts; Myron T. Herrick, George A. Garretson, BH. W Oetebay I 
Motntosh, Robert Blickensderfer, Dan, Hanna and oiziliiam G. 
Cleveland, and ©. M, Spitzer of Toledo, 0.—(V, 76, p. 209, 3 oa, 544) 


White & Black River Vamer Bs ag | to Jacksonport, 
Ark., 67 miles. Leased for 80 years from July 1, 1900, to the Choctaw 
Oklahoma & Guif RR. on 5,000; pata th of ‘ingereat indorsed on . hae 
Stock autherized, #1,8 d in, $323,000. Of the 
bonds 00000 arees S160, 000 havee cou ns roan off for the first ten 

and are reserved for extension to Batesville.—(V. 72, p. 1 

White Pass & Vakon BRy.—T®* own 4 narrow-gauge line nt 
miles in length, extending from Skaguay Harbor, bor, Alaska, Fort Sel- 
kirk, on the Yukon. Also p from Fort Selkirk, 125 or 150 
miles, to Dawson, and to Atlin gold fields, ete, Of thi, ~ to 
Lake Bennett, at the head of navigation on the ¥ —- Ry. 
completed in ‘Jay, 1899, and 71 miles from to Waite Hons 
opened Aug. 15 1900. V. 69, p. 33 ory Or pe 1162, 1138. a 7 

1901 purchased control of the Canadian Development Co., 
ating steamers on Lake Bennett and the Yukon River between | 
Horse and Dawson City. V.72, p. 392; V. 73, p. 443; V. 75, p. 1800. 

ORGANIZATION.—Incorporated under English Companies Act, 

SECURITIES. YS es authorized, 21,700,000 as increased in 
Mar., 1901, Of the 2700,000 new stock, £255,555 will be reserved 
to retire a like ences oot debentures issued to the apt Develop 
ment Co. in payment of their fleet, good-will, etc. V. 72, p. 582. These 
debentures are a first charge on the fleet and a ‘socond at charge on the 
securities of the local railway com es. V. 74, p. 479. 

The consolidated 1st ——. . 6. debentere stock of 1900is 
& £750,000 issue, secured b; rst a ortgange on the £752,223 bonds 
and the entire stock of the focal com es owning the rallway, It 
was created to convert into one security all the £469,830 old 
ure 8 to provide cash to pay for the. second portion of the —_- 
and for capital purposes. As to sinking fand, see V. 75, p. 1300. 

DIvVIDENDS.—First cash dividend of 5 per cent paid Apr. 22, 1901, 
and also in August a 25 rs cent stock dividend, the two together rep 
resenting the profits of the first three years to June 30, 1901, and 
5 per cent was paid in Dec., 1901. V. 73, p. 392. 

Report for year ending June 30, 1902, was in V.75, p. 1200, tt 
net profit above interest on debentures and debenture stoo! any ead 
brought forward from last year, 2289,373; total, 2426, 

(5 p. ¢.) paid Dec. 12, 1901, &68,750; stock dividend (26 p. D. 0), rope 
senting earnings used for im rovements, £275,000; bal., 

Pres., 8. H. Graves, 1016 ber of Commerce Building, Oneage 
i ont F. OC. Elliott: V. P. and Gen. Mgr., Vancouver, B 
p. 

White River Valley RR.—(V. 75, p. 395.) 

Wichita Falls ty.—Henrietta, Tex., to Wichita Falls, 18 miles. 
Operated by anses & Texas Ry. under contract oxtenling 
to Jan. 1, 1330. Stock, $20 4 a fund of 32,500 18 pay 
Jan. 1 early to trustee under mo’ 

ae mos, ending Dec. 31 7,401; net, 

Year 6 — 
sinking fun 


atte for each successive period of 





1900, gross, 
and sinking fund, 9,580; ticihendet a "Jane 30, 
1902, gross, 60,1 t, $32,937; int. and 
dividends, $16, 472. a 73, p. 1161; 71, p. 365.) 


, 916,465; 
Wichita one Ee Boe — Wichita Falls to 


ur, Tex., 51 
ar gah . » $6,000, gag as 





1,1 90 par, #200. Fg 5 44 
* v6, an r 
ey 1,38 Land and income notes (6s), $123,617; income notes (68) 
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ment, ete. In May, 1900, made a purchase money mortgage on Min 























: os RAILROAD STOCKS AND BONDS. 147 
APpBIL, 1908. a == ; - 
So cea eae aT] confer a great favor by giving immediate notice of any error discovered in these Tables. 
qn? ~ eee faa ConggE INTEREST OR DIVIDENDS. (Bonde—Prinet- 
OP x RAILROADS. | Miles Da , or [|_——$<$<—$—$_—_____ bbe t= —__.|pal, When Due. 
_—_——-omn headings, &6.,seenotes| of of Par outstanding ®ate. Fer| When |Where Payable, and by Stocks Last 
For explanation of 60 page of tables. | Road. Bonds Value. &. 
———— rer } | ' 
| t | 
P 1. 1907-1927 
,int. gnar..r| 88 1887 $500 $354,000 5 J. & D.| Phila., Read’g Term’1. 
wuming. 4 North —1tM.,call In 1807, ON Aer tr 88 1892 1,000 406,000, 5g. QF at ee. wit”, per. ai Rody 1932 
General M., $1,000,000 early. V. 66, P.950| .. 1897 1,000 30,0005 | Q—F. [First N. Bk, Wilm.,Del. ’, 1906 
certs., “ T Lin & RR. 
mimington & Cone eA ALIIO.R..... 1°03 1800 1,000 384,000, Sg M. & 8.N. Y¥.,J. Walker & Son.) Sept. 1, 1915 
8 “? o we an i 
Hr (Eason et RR 1901 100 &.  531,800| 5g. \J. & J. Phila, Real Estate Tr.| July 1, 1931 
deomadle onal Railway— P | 
misconsin Central Re N00. ..+-2ccearecee: " 100 | 16,147,900| ...... Page ee  pindeckin ee ae 
Common stock, $17.00 B00,000..., 22.) 2: 100 | 11,267,200) 12.22. L cea! "doesn «hu a 
Pret sock, 4 Ber oe nO ig etn ALL 1899 Le egy Sh yond if, 2 é 1 | Zaly 1, 194g 
n, M., gold, $27,000, tier i910. .... 1900 1,000| ‘500,000 | So. ‘| | Jan. 1 
Minn. Tor, M., ¢.,sunj, to Call BY lee reer yas! 33 1901 1/000 445,000/ 48. M.&N.)| | New York, || May 1; 1051 
Marsh. & 8 F.div. Lat 6,000 yearly.MEp.....- stds ¥ WOON \. cdtces 600,000, 5 |J. & J. > Mai and, Coppe } July 1, °03- 
aipmen y f SXCHANGED. 3 
MOSDERLYING BECURITIBG NOT TAO Ae Tmed.o! 122 1885 1,000 776,000 6 M.& 8. | Moh. 1, 1916 
Chic. Wisconsin & pe mort., gold, assumed...c*| 66 1882 1,000 604,000 | 6g. 5. & cf Ja y 1, 1913 
Me con it ast sorles, fold, gevGces| 416 | ets ree Sieee| 8 elk @ 2. See Text Jan. 1) 1948 
, npe ‘ot M f LER canes f 95 s 51, } 5 g. J. J. ’ 4 | % ¢ 
wisconsin & Mich— 1st Mg.» 815,000 P.O saga. oe 246 1900 1,000 3,960,000| 4g. A. & 0. 0. G.W.off, N.Y.&8t.P.| Oot. 1, 1950 
pose. Minn, & Pacific; 1 int, gu. City of Woon.c| 9 1890 1,000 _'100,000| | 5 A. & O.R. I. Hos. Tr. Co., Prov. Oct. 1, , 
4 Ke hua & Rochesier- took ( ae gage 94 ea! 4 ae et ty ved See = A é 7 Bos., } - means 7 bag 30. oy 0g. 
0 1 t 000 | ; ; 3 
Mioranes, (Wot. Nashua & Roch. BR. bonds..." 47 1808 1) Bir000| 4 a& ho do Jan. 1, 1918 
Fist M. of od do do :..c*| 47 1890 1,000 735,000, 4 ‘3, & J. do do | Jan. 1; 1 
ja = do OY dia | 47 1895 1,000. 380,000 4 |A. & O. do do Oct. 1, 1984 
equally. | 








"7 24; V.76, p. 160. Year 1902, gross, 368,399; net, 
348. BALA ng SAO 28.070; bal., sur., $539.—(V. 76, p. 160.) 

_ ant ton Ry.—(See Map Oentral RR, of N. J.j— 
Wilkesbarre oto Minooka Sanction Pa., 5 miles, of which {i 
Owns frmuble track. Leased from May 1, 1888, te Lehigh Coal. & Nav. 
mg “Miscellaneous Companies”) during corporate existence 
oe. ear, at $47,500 per annum and taxes. Lease assigned to 
1088 on IPN. J. at 6 per cent on cost of road ($1,089,532) and taxes. 
Gerth Coal & Nav. Ro. holds all the stock. 

Williamsport & North Branch RR.—Fiall’s to Satterfeld, Pa., 
and br., 45 miles; leases Eagles Mere RR., 8 miles; total, 53 miles. 

Stock (authorized $2,000,000) common, $925,362; preferred, $400,- 
000; par $50. The 4%8 of 1901 cover the road and 3,000 acres of 
coal fends in Sullivan Co., Pa., $250,000 being reserved for exten- 
sions. The old 5s were canceled. V. 72, p. 990, 1280, 

EARMINOS.—8 mos., 7 1902-B.......-..-- Gross, $125,197; net, $39,203 

July 110 Feb. 23. §1901-2...-. -.--.- Gross, 89,778; net, 38,376 

Surplus over 8 mos. charges, $18,643 in 1903, ag’st $19,143 in 1902. 

Year ending June 30, 1902, gross, $132,437; net, $49,279; interest, 
$34,605; balance, surplus $14,675. In 1900-01, gross, $115,278; 

"$39 576. President, B. H. Welch, Hughesville, Pa.; Sec. and Treas., 
pe adams, N. Y.—(V. 7i, p. 603; V. 72, p. 676, 990, 1281.) 

Wil, Col, & Aug. RK.—See Atlantic Coast Line RR. of 8. C. 
Wi on & Northern RR.—Owns Wilmington, Del, to 
Highs Junction, Pa.,71 miles; branches, 17 miles; total owned, 88 
: trackage to Reading, Pa., etc.,4 miles. General mort. bonds are 
reserved sonelive fret mort at maturity. STOCK authorized, $1,500,000; 
outstanding, $1,500,000; par, $50. 6 Reading Com ay! owns prac- 
tically the entire capital stock, which is deposited under its collateral 
trust mortgage. The road is leased to the Phila, & Read. Ry. for 999 
years from Feb, 1, 1900, for interest on $760,000 bonds and 31g P. e. 
div.on stock, payable quarterly (Q-F-15). V. 70, p. 127, 998; V. 71,p. 
758. No report since 1898—in V. 68, p. 1021. (V. 72, p. 340.) 

Wilmington & Weldon BRR.—See Atlantic Coast Line RR. 

Wino Bridge Rallway.—Owns bridge between Winona, 

na Wis, 1°03 mile; —— Sept. 1, 1891. Leased to 

Winona & Western, Green Bay & Western and Chicago Burling- 
ton& for 30 years. STOCK.—$400,000; par, $100. Year ending 
June 1902, 88, $21,223; met $14,562; charges, $19,594; bal., 
400, $5,682. In 1900 01, gross, $20,152; net, $16,550. 

Winona & Western Ry.—On Sept. 12,1901, sold to Wisconsin 
Minnesota & Pacific Ry.—V. 73, p. 617. 

Wiscasset Watervilic & Farmington RR.— Wiscasset, Me., 
to Albion, 4349 miles (2-foot gauge); also partially constructed from 
Weoks Mile a Ln Tagg Mée., about 50]miles, of which 

miles to Winslow ] 
of tho Wiscurset & Quebec RR, (ace V. 71, p. GOS; V. 69, p. 235; 66, 

6 . (see V. 71, p. 5 V. 69, p. ; V. 66, 

185), Waterville & Wiscasset RR. and Franklin Somerset & Kenne- 
beo Ry.—V. 73, p. 392. Stock authorized, $1,000,000; par of shares, 

00, The Real Estate Trust Co. of Philadelphia fs mortgage trustee, 

oe aye Bullitt Bidg., la., Pa.; Treas., J. A. 
Gould.—(V. p. 73, p. ) 

Wisconsin Central ogg bee Map)—SystTeM extends 
from mye Td Ashland, Wis., and Lake Superior iron mines, also to 
8t.Panl Minneapolis. By the extension to Manitowoc and the car 
Saprine tothe Rast "V6 p 417 the ayeicms tnclades 

- 63, p. é 6 system includes: 
Tines — Miles.| Lines owned.— 
hie, to Trout Brook Jct.. Wis.452 | Other branches............-..-. 
bbottsford to Ashland, Wis...133 | Trackage to Chic., Minn., ete.. 32 
34| Rugby to Milwaukee, ete.... 28 
Point to Portage City. 71| Spurs to industries (65 miles 
SeMantewoo(14 jntly) “4 unoperated)..........-..... 167 
ekoosa........ — 
total (incl. spurs operated 102 miles and unop. 65 m)...1,043 

TION.—Successor July 18, 1899, of Wisconsin Central 
foreclosrre pe = V. 68, P. 725; has acquired by deed all 
lines. V. e , 83,133,182. See application in full to list 

p. 433, 


it 


after 
leased 
securities. V. 70, 

STOcK—Votine TrusT.—Both classes of stock are vested in the vot- 
ing , d L. Hoyt. John Crosby Brown, William L. Bull, 
Fred. T. Gates and Francis Hart, for five years. The voting trustees 

however, deliver the stock at any earlier date. After 4 per cent 
on both common and J ag pe shall have been paid in an 
year both shall participate equ: in any further dividends for suc 
After the termination of voting trust the preferred is to 
the right to elect a majority of the directors whenever for two 
Successive years dividends upon the peeieayes at the rate of 4 per cent 
per annum shail not have been paid in cash. 

Bowbs—The new lst gen. gold 4s ($27,000,000 authorized) are 
secured by a mortgage upon all the lines of railway, terminals, equip 
securities net property acquired thereby, and also by deposit 0 
were 0 or acquired under the lan; in July, 1901, $2,245,000 
$115,000 reas to retire underlying 8 still outstanding, and about 


es 


Temained available for betterments, purchase of ulp- 








secure 

of 3g per cent bonds, and in May, 1901, on the Marshfield & 

utheastern Ry., Marshfield to Nekoosa, 33 miles. V.70, p. 896; ¥, 
72, p. 937, 1035; V. Lit 851. 

The three series of underlying bonds (see table above) were assumed 
in Apr., 1902, V. 75, p. 734, 1204. 

GENERAL FINANCES.—The reorganization provided $5,060,257 for 
new ee improvements, expenses of the reorganization, ete. In 
Mar., 1901, $908, additional first consols, issued for improvements, 
were listed, making total outstanding $24,635,000. V.72, p. 628. 


EARNINGS.—For 8 months ending Fev. 28: 


neapolis terminals to Minneapolis Trust Co., as trustee, to 
$500,000 
80’ 


/ §mos.— Grose. Net. Oth. ine. Interest, ete. Bal., sur 
1902-3... ..$4,328,239 $1,560,798 $26,431 $1,172,947 $414,333 
1901-2..... 3,917,838 1,370,638 15,798 1,131,746 254,692 


RePoRT.—Report for year ending June 30, 1902, at length, was in 
V. 75, p. 727, 741; se6 also edit., p. 707. Of the total freight tratiic in 
1900-1 (3,437,902 tons) 27°07 2 ¢. was iron ore and 26°83 per cent 
lumber and forest products, Iron ore contributed 9°67 per cent of 
the ton miles hauled and 8°57 per cent of the freight earnings. Average 
rate per ton mile in 1901-2, 7°09 mills, against 9°71 mills in 1893-4, 

1901-2 1900-01. 18 








Gross earnings........0-.0-----e-00 36,041,470 $5,324,274 85,637,416 
Operating expenses............-.... 3,883,374 3,446,463 3,580,936 

Net GCarMmings. ....cccccccccccsces § 158,096 $1,857,811 $2,056,480 
Total net income.................... $2,195,173 $1,882,574 $2,064,753 
Fixed char., taxes, 6te.............. 1,715,068 1,636,455 1,571,843 
Sur. for the 12 mos. of.............. $480,105 $246,119 492,915 


DrREcTORS.—John Crosby Brown, William L. Bull, James C. Col 
Fred T. Gates, Gerald L. Hoyt, E. W. Sheldon and Joseph 8 
New York; Francis R. Hart, Boston; Henry F.Whitcomb and Howard 
Morris of Milwaukee; William F. Vilas, Madison, Wis. 


OFFICERS.—Chairman of the Board, Wm. L. Bull; President, Henry 
F. Whitcomb, Milwaukee; Comptroller and Auditor, Robert Toombs, 
Milwaukee; Treasurer, William R. Hancock, Milwaukee; Secretary, 
Chas. M. Morris, Milwaukee; Asst. Secy., Joseph 8. Dale, New York. 
N. Y. Office, 24 Exchange Place.—(V. 75, p. 727, 732, 741, 1204.) 


Wisconsin & Michigan BRy.—Owns from Faithorn June 
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railwa , to 
Peshtigo, Wise., 57 miles; trackage, 8 miles. Extension from Vorthorn 
Jot. to Quinesec, 16 miles, is to be completed July, 1903. Cyanes for 
traffic Jan. 1.1895. From Peshtigo cars are taken by Lake Michigan 
Car Fe Transportation Co. to Chicago. Stock authorized and 

'9951,500; par value, $100; current liabilities June 30, 1902, 
$696,471. Last coupon paid was that maturing July 1, 1898. 
to scale the rate of interest was Jroveest, but no result had 
reached in Jan., 1903. In 1901-02, gross, se a net, $4,703; 
charges, $55,642, Pres.,fJ. P. Hop , Chicago.—(V. 66, p. 185.) 


Wisconsin Minnesota & Pacific BR.—Red Wing, Minn., to 
Mankato, 95°7 miles; Red Wing to Zumbrota, Minn., 25 m.; branch to 
Clay Banks, 3 m.; Winon in. to Osage, Ia., 115 m.; 

Minn., to Rochester, Minn., 7°5 m.; total, 246°2 miles. The above mile- 
age includes the Duluth, Red Wing & Southern Ry., 28 miles, 
July 1, 1901, and the Winona & Western Ry., 115 miles, acquired Sept. 
12, 1901, a 30-mile connecting line from Zumbrota to Rochester to 
be completed in the Fall of 1902. Stock, $4,060,000, all owned by 
oa f ite on pn ~ grecmen wonent dated ie rr isOl re ning 

0 sys er an & pr. 1, , run for 
100 years, providing that net earnings above interest 
shall go to the Great Western, the accounts of this road to be kept 
separately. V.73, p. 566. 

REPORT.—For the year ending June 30, 1902, the earnings of the 
Winona & Western, 115 mites, — included from Sept. 12, 1901, 
only, were: Gross, $473,411; $205,351; interest, $143,400; rentals, 
ete., $869; bal., sur., $61,032.—(V. 73, p. $44.) , 


Worcester Nashua & Rochester RR.—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
Boston & tal $250. 


a wore . « ec aaene 1903. 
Per cent....... bone By 5 5 5 S445 45% 5 Jan. ly 
aan a, Se — was reduced, and balance of floating debt 
off. V. 76, 
6 Total profit pad 5 Sone deficit June 30, 1902, $325,702. Current liabili- 
ties July 1, 1902, $73,040,—(V. 71, p. 1271; V. 76, p. 104.) 
Wrightsville & Tennille RR.—Tennille, Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., mer Feb. 1, 1899. V. 69, p. 189. Stoek, 
common, $230,000; + $70,000. Par of shares $25. Cent. of 
Ga. Ry. owns all the preferred and $104,300 of the common stock. 
Dividends (J.&J.) were paid on bothstocks at rate of 7 p. c.; 1900, Jan., 
3 p. c.; June, ee te Dec., 34 p. c.; 1901, June, 3 p. «.; Dee., 3 p.c.; 
1 Jul 3p. 0.5 3, Jan. 1, 3p. «. For year to June 30, 1502, 
$1 ; net, $48,620; taxes and — $11,763; div., $18,000; 
$13,357. Pres, A. F. Daly, Tennille, Ga —(V. 68, p. 189, 
Zanesville & Ohio River Ry.—See Ohio & Little Kanawha Ry. 
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MISCELLANEOUS COMPANIES. 


P Nos. 149 to 167 contain the leading industrial companies. Some additional statements will be 
The following, oT, while vai various gas companies are on page | 174. and an index to still other ind ustrials i is on page 173. 





































































found on pages 16% —pnetiaatin 
_— MISCELLANEOUS. l INTEREST OR DIVIDENDS. \Bonde—Princt 
adings, &6., oteson| of” | Par” | Amount | fate Per| When Where P: able, and b "locke Last 
see nD on } ar ) 6, an 
for explanation of Hf ool of ab ine. Bonds Value. | Outstanding) “Cent, | Payable! Whom.” ’ 
_firat page of tall pene 
OE eed lan dadeneseaes --s- | $100 |$1 See text.|J. & D. New York, 59 Broadw’ ns as hee 
Adams Baprese ton gaits, cold. A. Oey | Re 4g. |\M. & 8.| N. ¥., Merc. Trust Co.| M 
Hs Ghaymers Co TNO ee & div.) }, $25,000,000, text. 100 7 in 1902 ¢%. N. Y., Br.-Exch. Bldg. nes 58 1% 
Arehs eam. tock, $155 1000, SR ee 100 See text.) Quar. Cheeks mailed. May 25, 03, 1g 
4 ys 0 St0ck, Com 00,000. 100 6 in 1902|A. & 0.|N. Y., Office, 26 B’ 
a . . ” way. 
‘Pet Oe om, tl 2400 000. pee $f | Se see eee [ome te 4 - v 
t. (mos! paid sess oo | cose ssesesseee 
Pret, no, 6, am. Bae tox A. bonds)......- «--+---« is Q.—M. By check. 
Lar in et gu ger Common = om stock, $i 600,000 | 700 “6 1 G-3.| cuidie'teaites 
sme Bel Belt Oreo Am r, Telepit ‘& Telegraph Co. | 100 | 9,294,900 
» CUM, . oc 00 --neeesens onde P ’ 4A CC ee ee ee ee Pro! 
amerivan ere ee By “80, p. 666) Cam-6° 1699 | 1,000 | 9,123,000 “8'. |M. & '8.\sept., 1962, int. not pa. 
6. oum., pref) .......... ade y Mr | aééddd' | adéég |.  adsvdecdge 
en erica Oa rnndry —-OOmmOn stook ,000,000.| .... | 100 | 30,000,000 |See text.| Q.—F. | N. Y., Guar. Trust Oo. May 1, oe, I 
hy 7 per cent, non-cuin., ,000, desl ‘sane 100 | 30,000,000 —F. do \May 1 
j Pema trates common, 96, 000... 2-000 pie ede 100 8.000,000 Bee text, uy tn N. ¥. +, Park Row ‘Bldg. abe 10, 08 As 
Preferred, 6p. ©. on Foo ie 94,000 000... ate | 100 | 4,000,000| ..... | ..... 5S a ge sccal Fh - 
Amermared stock, § per cent, um., ME ceanoudiaa -<-. | _ 100 | 3,000,000 |8 in 1900|M. & N. Off., 25 Broad St., N. Y. |Nov. 2,’ Am 
Bananas, $2000 200, n'avod EE 9560, ° Sar +100 | 20:287,100 |see tex f, lasetoxt |. y., Wins! e & Co. ‘Des. 1,'09, 4 
adie dade 237, x nslow, 
set merican Cone non-cum.. ms call at 106, $14 562 per gues. | 00 | 10,198,600 ein 9035, & D. "do do 02; Sy 
peventares, extended in 1900 (V. 71 2, B287, fo 1010) 0)..¢°| 1890 | 1,000 | “3,000,000|) | 4194 | O—F. do do Nov. ’1, to 
A District Telegraph—Stock, #4 3,844,700 |}2 in1 M. & N.'Treas, off.,6DeySt.,N.Y¥ \Nov.15, 702,1%. 
American District Telegr 





Acetylene.—See Electro Gas, Vv. 61, eb 1107; N.Y. Carbide & Acet., 
v. AS p- 1155; Un. Carbide, V. 66. p. 76 ae alana 
dam .~ORGANIZATION.—An association formed in 
eben ~ eereted, operating on about 35, = £ railroad, in- 
bat ing Penn., ©. B. & Q., Ches. & Ohio, N. ¥. N & H., ete. 
In 1898 treasury securities were te ly with Mercantile 
Tr. Co. to secure — ct to prior indemnification of erees: from 
7 loss by reason rsonal liability) $12,000,000 of 4 p. c. bouts. 
Those last were then 2 dletributed as a 100-p.c. dividend. V. 66, p. 4 
DrvweNps.—Lon 6 yearly, but reduced in 1898, on vayment 
of 100 p. 6. div. ny BY 5 y hye in Dec., 1906, to Dec., 1902, 8 p. © 
early, and in Mar. 1903, 2 extra from the sale of certain real 
yeate. V.76, p. 436. See G6, p. 470; V. 73, p. 1265; V. 76, p. 384, 
436. 


Albemarle & Ches. Canal, —See page 168. 
HMe-Chalmers ©o.—ORGANIZATION.—Incorporated in N. J. on 
nt sete manufacture heavy en ‘ines, mining and other ma 
chinery, combining Edward P. Allis Co. of Milwankee, Fraser & 
Chale < Chicago (V. 72, p. 1137); Gates [ron Works, Chicago; 
tg. 00. Scranton, Pa. te. V. 74, p. 1144; $2,500,000 was to 
teepened in doubling the Allis plant Properties taken over asof 
11, 1901, rights of stock, ete., see V. 7 a B: 3. Vermilye & Co. 
iow / York were interested. V. 72, p. 874, 937, 9 
Drvipenps.—On pf., 1% 3 ad July, 1901; Nov., eet, to May, 1903, 
7p. 6. yearly (1% p. 6. Q.-F 
stock, Etc.—Preferred entitie to 7 p. 6. cumulative dividends and 
a farther preference ag § = 6. non-cum. after 7 p. c. on common, into 
whieh itis Fcouvertibie, $ for $, on May till 1921. no bonds. 
RT.—First report for the year ending April 30, 1902, was given 
in V._ 74, p. 1144, showing: N@& profits over depreciation, 
et, 28 260; d vidends K. 4, Ripert (7_p.6.), $1,137,500; bal., sur., 
irman of bo aon Wie Charles Allis; 
vo W. Rey | First vice Bres and Treas J. Chalmers. Oftice, 
Broad-Exchange Bldg., N. Y.—(V. 75, p. 1033, 1204, 1304.) 
seuiqemotod Copper Co,.—ORGANIZATION, EtTc.—Incorporated 
on April 27, 1899, in New Jersey and purchased control of Anaconda 
bog Co. (V. ff 7D. 953) bg Silver & Cop. Co., Washoe Cop Co., 
on Pp. ilver nh. CO. an utte 
& Mont. Con. Cop. & Silver Min. Co. and Butte & 
Bos, Consol. iin, Oe, etc. See “statement to N. Y. Stock Exchange 
showing securities owned, ete., V. 72, Fi 1281. Stock was authorized 
in June, 1901, to be increased from 5,000,000 to $155,000,000, to 
the stocks of the two ent nceal onl companies, per terms V. 72, 
, 1082; balance unissued reserved to uire remaining shares of 
com anies. In 1902, litigation with F. A. Heinze was pend- 
ing. In 0 Deo. 1901, and ‘Jan., Lr the price of copper was re- 
duces from 17 17 to 114 cents per pound. V. 73, p. 1265, 1314. See also 
iD Fae See V. 73, p. 664, 723, 844, 1161, 1209, 1965. As to 
U Metals Selling Co., pape ageney: see V. 76, p 332 
The only bonds are Bos, & Mont. $600,000, due ty100, Oe 1% FA 
1902, and Butte & Bos. £ # ag , due Apr 1917. 
v. 1281. See V. 71, p. 54 p.77 
RE 6. quarterly G3 00 Ook, dee. to July, 1901, both 
In Ost., 1901, 149 p. ¢.; in 1902, Jdan., 1p. 6.; May, 19 p. 6.5 "Aug., 
‘9-6; Nov. BPO 9° “fer. A, 63 May. 32D. ©. See official ex- 
Baratage of ecuticoant con year ohding June 6, 1902.—V. 75, p. 133. 
OrriceRs.—President, coney, H, Rogers; Sec. and Treas , William G. 
Rockefeller. Directors, H H. Rogers, Wm. Rockefeller, Wm. G. Rocke- 
feller, A. R. Flower, F. bo Oleott, Robert Bacon, Jas. Stillman and A. 
% en Office, 52 Broadway, New York.—(V. 75, p. 850, 1204; V. 


American Gertenkeaval Chemical Co.—ORGANIZATION.—In- 
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (including Listers’ of New 
ae in V. 68, p. 974, and V. 72, p. 672; V. 73, p. 664; V. 75, D. 

, 292, 440; V. 76, p. 867. See V V. 71, p. 545. Dividends on 
ferred Oct., 1499, to Apr., ‘03, <> 6. ‘yearly (A. & O.) Bonda, $25, 

sored Total for year ending June 30, 1902, in V. 75, p. 440, 

T net income, $1,605,705; im provements, betterments, 
rn 102,080; div on pref. 6 per cent, $1,028,754 (‘om balance, $113,971. 
Pres., John he ee — French; Treas., 

0 a 
7} 655, 707, 867 J ce, roadway. wv. a5. p. 440, 550, 612; 
American Bank Note Co.—Incorporated in N. Y. in 1858. 
Fee} 1502 to 06 1895 to ’98. °99. 1900. Da 02. ’03, 


<i 


ef 


iB 


cent...... 8 yearly 6 yearly 7 6 6 Mar.,1 
In 1901-02 I p.¢. each in M. & S. and 2 
\ p. ¢ ¢- ook in. & D. 
Chairman Aug. D. Shepard, 73-86 Trinity Pl., N. Ya, 76, p. 214.) 


American Beet Sugar €o,—Inco! 

_ rporated on March 24, 1899. 
re paid from Oct., 1899, ta Apr., 1903, both inclusive, 
pe Q-J.) See prospectus ta ¥. 68, p. 280, 616; “Beet 
BD A Pp. 1249. Report for calendar year 1901 in V. 74, 
Bio. ee : Total income, $3,521,048; profit from operation, #854,- 
maintenance, $362,711; s Profit o of campaign, $491,307. Es- 
thowed: Prennss for year 30, 1903, in V. 76, p, 812, 
soon at: ts of campaign. $725 671. expenses and interest, $344. 

bal sur 977 755." Prony enry” Fr Owned Peta one tec 
‘ er, 
92 Nassau st... N. ¥.—(y. ntta Atar 335; V. 76, p. 812. 


537), ato, See © application to list. V 72, 
plan V. 7: 

man and »? n A. Miller were appointed receivers. 
Feb., 1903, the Pope Manufacturing Co. was S meaatiel as guc- 
camer, and will acquire the property after foreclosure. V. 76, p. 544, 


821. In 1900 han 
over a majority of each class s stock had been deposited with a 
tective committee (Cornelius N. Bliss, Chairman, and Thos. E. £, 
20 Nassau St , Sec.), ander an agreement continuing for three Tie0e; 
See V. 73, p. 1266. All accum.divs. on pref. stock = ts 

ae 4p.c;1900,8 p.c. Action on dividends was deferred 





American Bicycle €0.—ORGANIZATION —Incorporated in New 


Jersey on May 12, 1899. and acquired concerns mentioned in V. 69 
177, 493, including Pope Mfg. Co. (Columbia bicycle), Crawford Mfg. ‘z. 


‘West’n Wheel Works , Automobile & hey A Parts Co, (¥. 72, P s5ee 284, 
and V. 73, p. 73 
hg Tay” R. Lindsay Cole. 


On Sept. 3, 1902, shen? 
p. 499. In 


REORGANIZATION.—The plan in V. 75,p. 1401, issued by the com- 


mittee —— of Wm. A./Read, Chairman, Geo. F. Crane, Colgate 
Hoyt, 8. Smithers and Geo. W. Young (depository, Central Trast 
Co. of Sow York), has been ‘declared operative. It provides for the 
issue by a new company of the following securities: 810,000,000 

common, $2,500,000 first pref. 6 p. c. cum. (subject to eall at 110), and 


10,000,000 second pref. 5 p. ¢., cum. after 2 years from Feb. 1, 1903. 
he debentures will aie -elve par in new second pref. stock and the old 


preferred and the old common 50 and 25 per cent, respectively, in 

new common stock, and in addition $9 each per share in new Ist 

pref. stock for 4 cash assessment to be paid in 3 1902. instalments, 

the third being payable Mar. 2, 1903. In Oct., $500, 

yee pe gue receiver's certificates were authorized. V. 7 3, p. 850; 
. 76, p. 2 


000 one- 


Stock authorized,common, $20,000,000; outstanding, $17,701,500; 


par of shares, $100; pref. 7 p. c., cum., and bonds, see table above. 


Report for year ending July 31, 1901,in V.73, p. 782 
OFFICERS.—R, L. Coleman, President; Paul Walton, Secretary, Park 


Row Building.—(V. 76, p. 49, 104, 160, 267, 332, 436,544, 812.) 


American Can Co,—ORGANIZATION.—Incorporated in New Jer- 


sey on Mar. 19, 1901, as a consolidation, embracing, it is said, about 


r cent of the tin can business of the country, including about 
concerns. See partiai list, V. 72, p. 582, Closely allied with the 


Toten Tin Plate Co. (now OU. s. Steel Corporation). Stock, see 
table. Mortgages assumed, $119,000. Moore Brothers are interested. 


Report for year ending March 31, 1902, in V. 74, p. 881, showed net 


earnings from operation, $1,775.5 


Pres., F. A. Assmann; Treas.& (~ a F. 8S. Wheeler; Sec. & Asst. Treas., 
L. H. Landon, 11 B’way. Directors Apr., 02, V.74,p.885.—(V.75,p.1033.} 
American Car & Foundry.—ORGANIZATION, Etc.—Incorporated 


in New Jersey on Feb, 20, 1899, as a consolidation of the Michigan- 
Peninsular oe So ag Falls Car Mtg. ete., mfg. freight and passenger 


cara. V. 68, p. 280, 377, —— ¥. p. 36, 545; V. 73. p. 958. In Mar., 
1903, ne. otlecions werein OAR . purchase of the control of the 
Standard bh Car Co, wit Rh 000,000 authorized stock V.76, p. 
JD 


4 —On pref., 1% p. ¢., gay 1, 1899; Nov. 1, 1899, to May, 
903, both inclusive, 1% p. 6. quar. (7 p. c. per an.). Div. on common 


paid ‘aug. 1, 1900, to Nov. 1, 1 , inclusive, 49 p. c. quar.; in Feb., 


903. 1p ¢; May 1p.c¢ 
EARNINGS.—Net earnings for 10 mos. ending _ 28, $5,900,971 in 


1902-3, against $2,806,113 in 1901-2. V.76,p.7 


Report for year ending April 30,1902, was in V.75, p 27, show- 


ing net earnings $4,295,602; dividends on pret stock (7 p. 6.}, $2, 
100,000; on common (2 0. ¢.), $60,000; surplus, $1,595, 


OFFICERS.—Pres., yoy H Eaton; Chair. of Exec. €om., W. K. Bixby; 
Sec., F. F. Webber, St. Louis, Mo. Directors, 


Treas., 8..8. De Lano; 
72.0. 1239; V. 74, p. "1357. N. ¥., 25 Broad st.—(V. 76, p. 160, 332, 
o3.) 


American Cement Co.—See page 168. 
American Chicle Co,—ORGANIZATION.—Incorporated in New 


Jersey on June 2, 1899, and consolidated the leading chewing gum in- 
—_ oon at 2, 871, 1130. See V. 71, p. 545. Div.: On pref., Oct.,"99.to 
é r., tex” qu. (6 p.c. per an.). Common lig . 6. Oet., 1899; 


1, 8 p.c.; 1902, Jan.. 2p. c.; Apr., 1S , to Apr., 1903, 


& 
both op. 1 a 6, monthly Pres., W. J. White Cleveland; Seo. and 


Rowley. Office, Park Row Bldg., N. ¥.—(V. 74, p. 1141.) 
American Coal—See p. 168. 
American Cigar Co.—See American Tobacco Co. * 
American Cotton Co.—ORGANIZATION.—Makes and leases a 


ed over .000 cylindrical bales. In Jan., 


ented machine for Pa gue i cylindrical bales of cotton. See V. : 4 
ro- 


V. 72, p. 1240, As to $2.0 10,000 debentures of 1902, see V. 75, p. OSL. 


Year 1899-00, gross, $522,142; net, oe. Pres., J, P. Cooper, 
Boston, Mass.; Vice-Pres. and Gen. Mgr., L. L. Flemin Directors, 
V. 72, p. 1240; Vv. 75, p. 734.—(V¥. 74, p. 889; V. 75, p. 31, 734.) 


American Cotton Of1,—Incorp. Oct. 14, 1889, in N. J, te suceeed 


Amer. Cotton Oil Trust. Has works in various southern cities, ete., for 
manufacture of crude and retined cotton oil, lard, soap, fertilizers. ete. 


Stock, Erc.—In Nov., 1901, ig 4 a@ majority of the stooks had been 


deposited with a committee (Geo. A. Morrison, Chairman), with a view 
to united protective action. power being tv epee for three years to sell 
es de ited stock at 105 for the — d 60 for the common. 


288, 724, 901; but see V. 74, p. 938. ;. Dividends on 


73, 
stock June, 1892, to Dec., 1902, inclusive, 6 p. c. per annum. On com 
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American s—Btock 
ane, ed Leather—Common stock $17. 500,000 
iSne De oum., $17,5: 500, 000 P 
ia ie acd 4 & f., Sab). Cole 
Amer. ice—Com. stock, bs. (Vv. 72, D. 392, 534).. 
} 22 atock, 6%, cum., 815,000,000 (V. dn 392, 534) 
teral trust bonds, 6 BAe ONE, gold.) 
Gnderiytng bonds, pe. & nickb. 58 due Feb, 1, 1905.. 
Amer. Linseed—Pf. stock, 7 p. 6., non-cum.,, #16, 750,000. 
dimerican Locomotive—Common stock, $25, 
Pref. stock, 7%, cum., $25,000,000. (Bonds, see text). 
American Maltin Preferred stock (7 p. 6. pref., cum.) 
ist M., $5,000, 600, g nk. fund, outa. to call at 105.0" 
American Pneumatic Go los _-Btock com., $10,000. 
Preferred, 6 per cent, non-cum., 5,000 
American Rad utor—Pref. sto » Gey cum, ++ $5,000,000 
America wo rer PS e—Iist M, es, 5 0,000, 8. f, all 105.K 
mp rey 8h ildin, —tock, common, , 15 10,000. . .. 
Ae faa cent, non-cum. , $15,000, 000. 
Refining—C Jommon stock, $50, 000,000.. 
er cent, cum., $50,000,0' 300 
Stock, common, $12 500,000. 
Prefe dg 3 cent, non-cum., #13,! 506,000 
American Siee Foundries— Stock, common, $20, 000,000, 
Preferred stock, 6 per cent, cumulative #20, 000, 000.. 
American Steel ‘Castings ist mortgage, gold.G 


mon, 1898, 3 p. c.: 1899, 4 p. o.; 1900, 319 Pp. ¢3 1901, 2 p. 6; 1902, 
Dec., 4 p.c.; an additional 2% to be paid Jube i, 1903, V. 75 , p. 1033, 


ReEPoRT.—Report for 1901-02 at length !n V.75, p.1085, 1101, showed 
rofits $2,373,206, after meeting expenses of administ.. interest, &0,; 
int. on deb. bonds, $135,000; een net income, $2,238,206; divi- 

Gends on ag (6 p.c.}, $611,916; div. on common (6 p. ¢.), $1,214,226; 
Fear 1800-0 for re $412, 064, ainst $75,199 ag 1900-1. Profita: 
-00, $1, 449; 0001, $1,244,357; '01-02, $2,373,206. 

" Gevicins -Yeudhens, George A. Morrison; Vice-President, Robert 
F. Munro; Sec. and Treas., Justus EB. Ralph. 27-29 Beaver &t., N. Y. 
Tranfer agents, Winslow, Lanier & Co,-(V. 75, p. 1033, 1086, 1101.) 

American District Telegraph Co,—See page 168. 

American Express.—An “Association” formed under the laws 
of New York State in 1859 and 1868. Not an incorporated company. 

ted in Dec., 1900, on about 45,000 miles of railroad in the 
OR ited at States, including Boston & Maine, nearly all the Vanderbilt 
Hines, Illinois Central, etc. In Apr., 1901, President J. 0. Fargo was 
elected a director of the Uni States Express Co.—V. 72,p. 777. 
Dividends. 6% per annum since 1882; in July, 1901,to Jan, 1008, 1 p.c. 
extra was paid semi-annually from investments. . 48. p. 1063 
Pres., J. OC. Fargo; Treas., James F. Fargo. 65 B’way.—(V. 75, p. 1255.) 

American Hide & Leather Co,—ORGANIZATION.— Organized 
in New Jersey in 1899. V. 69, p.493. In Jan., 1901, said to control 
about 75 per cent of the “re leather output of the country including 

companies mentioned in 68. p. 925 except Webster & Co. and R. 
hm L. Co. See V. 70, p. 77, and — on to list V. 72, p. 673. 
Richte of preferred stock, ¥; 76, p. 104 

Boxrps, Etc.—Sinking fund of #172, 500 retires bonds Sept. 1 yearly, 
éf purchasable at 115 or leas, or if not will be invested in other securi- 

ties. J. & W. Seligman & Oo. financed the consolidation. Report for 
yearending June 30, 1902, with balance sheet, was in V. 75, p. 495, 
showing earnings, including those of subsidiary companies, e 41 1, 
511; int. on bonds, $511, 4 renewals, repairs ot funds, ete., 
$493,134; bal., sur., 8406.8 77. Pres, Thomas W. Hall Directors, Sept., 

1901. V. 7, p. 493; V - 73, p. 495. Oftice, 96 Cliff St., N. yoy 76,p. 104.; 

American Ice Co,.—ORGANIZATION.—Incorporated in New Jersey 
on March 11, 1899. and in October, 1899, had acquired most of the 
$10,000,000 stock of the Consolidated [oe Co. of New York (see V. 65 
B; 461) and the $10,000,000 stock of the Knickerbocker Ice Oo. of 

aine. Forlistof plants, etc., see official statement, V. 69, p.'793; V. 70, 
p. 585; V. 71, 2 1014, 1121, 1168, 1271: V. 72, p. 1036. Transacts a 
wholesale and retail business in New York City; Philadelphia, Pa; 
Bos ae ¥ berger Md.; weshiagten, D. ©.; Camden, N. J.; 

, and Atlantic City, N.J. Anti-trust tigation, v. 73, 
- p.1 8; V. 73, p. 958; V. 75, p. 395. In Mar., 1903, an 

pamigenieg ccsamaitecs was appointed. V. 76, p. 595. 

DIVIDENDs.—On pref’d Oct. '99, to Apr., 1902, 6 p. o. yearly (Q. Ds 
in July, 1902, divi eT Mg pref. were deferred to accumulate work- 
com., Nov., ’99, 14 Feb., 1902, inclu- 


1902 











ing capital V. 74, p.1 
sive, 4 p. c. yearly (Q.- By Oi. since. V. 74. p. 8 
Bonps. - Of the 5 - cent bag Fy trust bonds, $2,508,000 were 
used to reduce the were in April, 1903, owned 
dy wg com Bd ond #1, 537, O26 were issuable to retire underlying 
bonds and 626 real estate mortgages. V. 74, p. 885, 1253, 1309, 
1857; V. 75, p. 443. 
REPORT.—Report for 1902, with balance sheet, was in V. ie p. 591. 
showing a profit and | loss deficit on Deo. 31, 1902, of $162,482. 
. Eto.—J. D, Schoonmaker (Pres’t and Chairman), ©, W. Morse of 
New York: D. W. Hunt (Vice-Pres’ t) of Philadelphia; Wesley M. Oler ( Vice- 
Pres’t) ¥ Baltimore; Oren D: pennats. John R. Bennett, KR. W. Hopkins ( Vice- 
Pres't), 1. O. Blake, B. D. Haley. (Treas,) Henry H. Head and fen rer* 4 Sets, 
Secretary, Office, 138 Bast 25d St. New York.—( V. 76, p. 59.1, 605.) 
American tron & Steel Mfg.—See p. 168. 
American Light & Traction.—See page 168. 
American Linseed,—ORGANIZATION, ETc.—Incorporated 0: 
5, 1898, under the laws of New Jersey, as a consalidation. of the 
National hae Oil Co. with the ten 1 g outside linseed oil com 
r plan in V. 67, * 1161; 4 69, p. 697. v. PL 
> etc., see V. 70, p, 6 m. stock As) 
outstan ref. stock as in table. In June, 
1901, coael Oil interests acq @ majority of stock. V.76, p.216. 
DIVIDENDS. ENDS.—On pref., June 15, 99, to Sept., 1900 4% . ©. quarter), 
The Dec., 1900, dividend was V. Fi'p. 1014. 4 
REPORT. eens for year ending Jul ae ee. wae in V. 73, p 
955, rg tS a from operations of 1,402,4' Pres., 
A. Jones. Directors Sept. 1902, Vv. 73, 
p. 550. Main office, 100 William St., N.Y.-\V. 75, p. 550; ¥.7 


Agnerieen Locomotive Co,—ORGANIZATION.—Inco 
N. Y. on June 10, 1901, as a consolidation of the Pittsburg 
motiv © & Car Works; Brooks otive Works, Dunkirk, 
Locomotive & Machine Works, Paterson, N. J.; Schenectady’ (N. Y.) 
Locomotive Works; ba ay ret ‘& Mach. Works; Rhode 


islan ranton, Pa.; Manchester (N. H.) 
igo. Wics. Bee list, V. 73, D + i. cay 72, p. 1189; V. 73, 
END, ETC.—-Dividend on pret. 1% Bee oor, 


Pp. ©., quarter! Oct., 1901, 

a _, poe inclusive. nded debt of constituent companies: 

J anda Co, lst 5s, $562,500 (assumed), maturing ov. 1, 1927; Rich mond 

Loogmotive ( fanner & Delaney Beotne) Co. 1st 7s, $20,000. due July 1, 1904, 

pp ) gola consol. 6s. due Apr. 1, 1029 (both assumed), of which $118, 000 

by Amer. loc. ; International Air Power (Kuode Isiand Loc, W’ks 

det I tact agwames) s due Feb. 1 iy 1919, but Spee. to call at any time: to ensure 

rem ast-nan 

ainer oe. atock are bela in trast om Ft a euch of common and pref. 
ARN ms, mon g Mar. 31, 1903, e: wi 

$23,956,345, against $19,096,738 in 1902. V. 76, a al baa 


. 662. 


- 76, p. 214.) 


rated in 
a D Go 





ad) +4 $18,¢ 000, 000 
100 








samuel 
8 in 1902). N.Y.,Co.’s Of., 65 B 
11,274,100 : 85 Bway 
18,548,800 8 
’ ’ * ,0 oloni 
25,000:000 |! 1358. 884 St. b al sha 
5,000,0' 


0 
Row York, 


16,750, "O00 
| 25,000,000 
| 24,100,000 |’ 
| 14,440,000 
| 3,861,000 
5,033,000 
4,312;500 
3,000,000 


Checks mailed. 
Check from Co.'s Office, 
.|N. Y¥., Guaranty Tr, Oo. 


J. By check, Aj 
15|Off.,Lake& Dearh, 8t.Ch, 
.| N.Y. Kutog, Tr, Go, 


See text. 
7in es 


g. 
See text. 
7in 1902 
7in 1902 
See text. 
6 in 1902 


See text, * 
5 g. |M 


M 
are 








N. Y., 74 Broadwa 
do do J 




















REPORT, — Firat report tor 1219 months ending June 96, gia 
V. 75, p. 609, showing net earnings, $3,107,1 aI interet aod 
#105, ab dividends on pref. stock (7 p. ¢.), 50,000; snd dan 
property (balance after char ing $602, 151 to pth M868), $1, 
U27,077; balance to credit of profit and loss, $224,235, ven 

OFFICERS.—President, 8. R. Callaway; ist V.P., A. J. ria 

_R. J. Gross; Sec., Leigh Best; Treas., 0. B. Denny ; Com: 
E. Patterson. Office, 25 oe St,, N. ¥. Directors, June, 901. a 
p. 1240,—(V. 74, p. 270; V. 75, p. 609, 1356; V. 76, p. 104,707) 

American Maltin CoA — incor ’ 
1897, in N. J.—V. 65, p. 619; V. 70, p. 478. poraie Sen 

REORGANIZATION PLAN.—The plan in V.76, p. 595, ise 
committee, Frederick Uhlmann, Chairman (Standard Trust th 
New York depository), provides for authorization of $10,000,00000m 
mon and $10 000,000 4 to 7 p. o. pref. stock (present issne of eash Dot 
to exceed $6,139, 000. ) The old pref. stock to receive 35 Pp. 6. in ney 
preferred and the old common 25 p.c. in new common stock, éagh 
class of the old stock to receive in addition an amount in the aon een 
of the same class equal to the present 6 p 6. bonds, to be issued from 
time to time as they are retired throuch the sinking fund as en 
by the plan. Until dividends of not less than 4 p.o. in any one year 
have been paid on the common stock, the holders of the new prefers 
will = a majority of the directors. The existing bonds are to \ 
asalme 

STocKs.—Authorized, $15,000,000 each common and preferred 
sued, common, $14,5 500,000; pref., as intable. Divi 
Jan., 1898, to Oct., 1899, inol., 7p. ©. per an. (1% Q.-J.); none sings, 

Bonps. - Walter G. Oakman and Geo. R. Turnbull are trustees, , 7, 
69, p. 956, 1013, 1195. Underlying mortgages, $256,000, 

EARNINGS.—Report for ro ending Aug. 31, ee was in V, 75, 
1085, showing: a . ove interest on bonds and $102,516 tor ds 
preciation, eto., $323, 

OFFICERS.—Pres’t, tans A. Stadler; Sec’y, Bethune, 
Treas., Louis L. Stanton. Directors, Nov., 1901, \V. 7 * 1068 v, ne 
P. 1063; V. 75, p. 1088. New York oftice, 63d St. & &. R.—(y, 

085, 1088, itis; V. 76, p, 595. 

American Pneumatic Service Co,—ORGANIZATION,—I 
ated in June, 1899, under laws of gle ee 68, p. 1130, 11 
Is the owner of the whole, or nearly all, stock of the Lamson ‘Conad, 
Store-Service Co. (V. 68, p. 1073), the Intern. Pneum. Service Co., 6, 

STocK.—Dividends on pref. stock to Jan. 20, 1902, inel., 6 p64, 
an.(149 Q-J); dividend period now semi an., dividends to Jan., 1 1008 
being passed to increase the working ca pital. see V. 74, p. 1308, 
1357. Underlying bonds March 31, 1901, $516,000 Lamaon sinking 
fund gold 6s, less a sinking fund of $164,577. Report for year 
ending Dec. 31, 1900 (V. 71, + ieee showed net, $288,616; div. m 
pref., $223, 551; bal., sur., 5. Office, 115 Chaunoy 8t., 
Mass. Arthur 8. Temple, Treas.— (V. 76, p. 49, 33% 

American Se uk an . in N. J. on ob 14, 1899. See. 
68, p. 329. Common py ,000; outstanding $4,298 000; par 
$1 Dividends on as ay, "1899, to Feb., 1903, inclusive, Sin 
quarterly owed 15). ‘or year endin ie? 
sheet, V. . 651, aoe Net profits, $701, 
$210,000; + ance, "$491, 094. Pres., O. M. Woolley” ae 76, p. 651,) 

American Sewer Pipe Co.—See page 168. 

American Shi Seth se unite tno ehippt — Incorporated 
in ye ' — on to unite the shi paling kn 

interests of the Great Lakes. V. 68, p. 770; 

V. 71, +P. 344, 1014; V. 73, p. 390. uy on on pest. Psy, 1899, to dy 
1903, nelu., 7 p. 6. per an. (1% Gan. iad div. on common, ¥ 
for year, wa pevame as quarterly Dec., 1902 Mar, June and 8¢, aye v4 1 
7h, p. for year ending June 30, 1902, - 5, p. 790, 
pi Net okcuimas, perso, div. on pref., $553 
tion and maintenance, $420,294; reserve for salstenenen 
reserve for Buffalo mortgage, $150. 000; bel, 8 sur. a $1. 184,257. 

W. L. Brown, Chicago; and Treas., R. tmore. Directors 
Vv. 78, D. 390. Offices, Cleveland, OV, 76, p. 384) 

American Gmoktiog. & Refining Co ORGANISATION, Er0- 
Incorporated April 899, under laws of New Jersey, Phy? 4 
668. Owns a and operates plants for the smelting of ores and 
treatment of 1 bullion, 7 r bullion and copper matte in 
Montana, Colorado, raska, Illinois, New Jersey, 
and elsewhere. The principal merchantable products are bar 
oo my lead, sar io cones and blue vitriol. 

ty Smeltin Co., the Omaha & Grant 
oo. note. For list tt it rr of stock ete., mg V. 68, " 
68,'p, 471, 523; V.7 p. 232, 281. See V. 7i, pa 
n Apr., 1901, the property of M. Guggenhe' Fn ‘sons was on 
the stock being increased from $27,400,000 each of common f 
ferred to $50,000,000 each. The output of load and silver, it ToT. 
is now about 85 per cent of the bo peotaeren in the U. 8. ve te . 


and 
the 


; 8e6 ci 185. V. n, Pd 
Smelt. & Ref. 6s, due 1913, ered e only bo: 
1662, fn v. o8 
showed: Gross, $7,038,682; net a 
genhieim (Ghrman Ex. dom) Isaac ea 
ney es caiclen, . eT 


V. 72, aL 138, 724: 4 
a & Grant Smelt. let “6s, , *Y aed 1, 1911, $7 
able about $70,000 annaally dy —. — and 6101 Boo Paste 
DIVIDENDS on pref. to Apr., 1903, inet, 
REPORT.— Report for year endin 
pe By co 
dend on pref. (7 p. ©. 8 3. ,000; bal, sur., of Board 6 Dal 
Ww. ih (Pres. and Ch’man 0 2) dvgmen Gu Gag: 
rris G . 
Guy's Bsohley, A. Radi Reve er, D. H. i. Moffat, MD aber. B. es, 
u arton, Dennis ree, Be 
Terrell and Barton peat vi Vice-Pres. “1B B’ way.—(V.75, 0. 794) 
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AND BONDS. 













































































Aprit, 1903. seiieeiiaan 
ei- 

SS MISCELLANEOUS. Date |8120, 0F| amount |=— sae aaa — — +a; {Pals When Due. 

eadt &6., 808 notes « ‘on en ere payable, an 

for explanation epee of tables” . Bonds Value. | | Cutetanding Cent. Payable Pwhom. x 
Pye b. to oall.1B...... 1891 $1,000 | $516,000|_ 6g. |F. & A) Bos. Inter. Trust Co. | Feb. 1, 1911 

Amer. Mraw Board—1st M., g., , 8. f., sa stock, $45,000,000. Wi $ 100 | 45, , x 7 im 1002 K-35 aanee ~ nett “mens re eosin 
merican Sugar ass’t) ,000,000 a ,000, x 0 o r. 2, 

“Pret. stock, 7 p.6. Outn. . (00k Pre, 3 percent rental....| <... | 100 | 14:000,00 5 —M. 'N. Y., West. Union Tel.|Mar.,’03, 14% 

American eo 4 ate On thos k, $250,000, ‘| sao! 4 100 104,740,400 Te | eo, WY, Mitits 7 Beer ig 8 lg 
merican hone 40)... 6" ,000 | 28, J * an. Bost’n y He 4 

“Collateral trust morte a. 9 355: v.50. p. 40.0*| 1898 1,000 10,000,000; 4  |J. & J.|Bost., Nat. Bk. of Com. ina 
‘am. Bell deven-O88. V, 36,300,600 8 6 P.0., 0umi..£.0F 2)... | 5 | 4,890,875 |5 im 1902/5. & J nit 6o,, N. ¥. J 08,2 

’ Cee ee MY, LOU OF Bicccccoe  cveee # C.| / | . OF . 0 
i ape 0a 56,000, 000 auth sol apy ae 54,500,000 tn text F. |N. Y., Farm. L. & Tr. Co.| May 1, 03, 3 
au dud 500, —F, 

American TobUcco 00. Com. oe Otcacatemnadty..| | _ 100 | 14,000,000 |8 in 1902) Q—F. ‘do do May 1,’03, 
Pref. stock, 4 ec oten $10,000,000, gu.p.al., red.1024g.6/1901-2 1,000 | 10,000,000 $f. M.&8.15 New York. Meh. 15,'11-1 
Am. Cigar, my bon nders—Stoc sedesdeqsecasdevcces| «cee | rp ay rae ‘=2 m4 $-3: Checks — red 15,'03, eae 

American tive, $2,000,000. cose. | 100, ,300 x —J. oO o 
Bete ray ca Sig 1896| 100;  930,800| 64. |\M. & N.| N. Y., Merc. Trust Co. ay 1 1, Oreae 

a , oe Watch 00.—Stoo ‘ 900,000 a as eae 100 £,000,000 10 in ’02|M. & 8.| By company’s check. Mar 16,°03,4% 

h.—Stock, yt } oe ek Re ere ire Sa Best ior 2 

Aer ster, 7.8 Co 5 Sims $8 0 100,600 "I! | 100 | 26,000,000 |7 in'i802|q~¥-15\y. ¥., Guaranty Tr. Co.| Apr 15768,1% 

, f, stock, 7 Pp. 6., 4 gee one | | 0 0 — ’ 

Amerie Woolen—Pre ‘7 aie Set EE). Svcgeesb noare th. odacavatee, bail 

rind ah, 00,000, gall att. July,’09, 108,08 30,000 ¢*| 1899 | 1,000 16,388,000| “6 g. |J. & J.|Boston, Old Col. Tr. Co.| July 1, i919 

Hiei ate 000,000, oa. tri, 4,000,000 ssgecz| -o=+ | "00 | 8,015,000 |ge0 text. Q—M. Had. Ti., , Hoboken N.J. Mar. 2,09, 1% 

,000, convert. at par..text| -... | 2, —J. oO | Apr. 
la et "ho. ‘eam n. 810 700,000. ‘ ripe teen sa loge” | 400! $'038:000 |6 in 1802} GJ. fo do |Apr. 15 "081s 

BS.) and Beth, Iron— . . 

K, $7,500,000 ....20 000000 --0000 rin gees 6.500,000! ... ie me Byes f 

es ORGANIZATION. — Incorporated in N. J. on | Western Tel. & Tel. properties. V. 74, p. ‘271; V. 70, p. 741; V. 71, p. 
Ammer ts00. yo sie and Continental Tobacco own $7,500,000 | 86, 344, 874; V. 74, p. 579, 682. 

wel, preferred stock and have 8 of the ae | | Reront— Report for 1902 in V. 76, . 708, 750, showed: 

crmotors. For list eee parties merged, claimed to have an outpa pote 1901. 

tn 1899 of shout 15,06 pounds of snuff yearly, see V. 70, Ba, | | seas gress coraiags . .-813,277,457 $11,606,317 $9,534 499 

; statemen ¥, stock em i YR SD 9 | Surplus over in interest charges... 7,835,272 7, 398, 286 5,486,058 

428. First div. fon ret, oP. 6. oss, a0 Ob July, 1 b 6; Oot. | Paid dividends............0..... 6, 050.024 4,078,601 

Iigp. ¢; 1902, 6 D6, (1 Jans 1'9’p. Ov ets | Pe! Pres., Frederick P: Fish.” Directors (Mar., 1903), ¥. 74, p. 683; Vv 76, 

p.6. First div. on common, 2% Pp. 6s ‘pala gh bpp 7%: oe | p. 655.—(V. 76, > 214, 332, 596, 655, 703, 750, 753.) 

il din 160. , nm ’ 
Report. Sepert for rT S iv. on ‘pret. (6 oy $720,000: | American Thread Co.—See page 168. 


showed: Net earnings, $1, 
275, 043; bal., sur., $744,574. Pres., pos 
div, on come” tle 8 OTe eas. ED. Christian, 111 Fifth Ave, 
eee 5, p. 1255; V. 76, p. 640.) 
American Soda Fountain.—See page 168. 
American Spirlis Mfg.—See DIsTILLING. Co. 
American Stee] Foundries Co.—See page 168. 
pied Straw Board.—See United Box Board & Pap. Co.;V.76, p.379. 
ugar Refining.—A N. J. corporation, successor in 
Jan. Amo oft the Sugar ag ee pH ay ne oe in 1887; plan, V. 
at Dp. 609. tal_ stock, renal , was increased 
J tee. 1892, re a7 $75 alf vt ) to conde, the capital, 
stock of the four a iateiptia F refineries and a controlling interest in 
ot dtimore refi ne 
ja ay ms to the «Western Sugar Refining Co.,”’ of which the “ trust” 
arm onehalt the stock. Beet-sugar interest soguired f in April, 1897 
. 841; coffees peste, V. 63, Pp. 1157; 0; Vv. 70, p. 
ab AG Vi, 914; V. 72, 1137. Beet sugar refineries 
66, p. 132; v. 68, p. 280; "69, p. 1249; V. 76, p. 867. In 
106 three independent refineries wore consolidated as the Nat 
80 ning Uo. (see V. 70, p. v.71, p. B31). See V. 70, p. 
(55634 005, 1051; V.71,p. 136, 237, 699. Independents, V. 73, p. 238. 
In 1902 estima ted to have supplied o_ 65 per cent of the’ output 
oftehned sugar in the U. 8. Ca rete: 2S V. 64, p. 328; 
V. 71, p. 31; V. 67, p. 632; V . 69, p. 110 


§tock.—In 1901 each clase of stock was 7 oom ye from $37,- 
600,000 to $45,000,000 by sale at par to shareholders. V. 73, p. 61 
Drv.—P. ot.) 1892. 1893. 1894 to 1899. 00. '01.’02. 1903. 
re t 1049 219 12y’ly(3Q-J.) 7% 7 7 Incl Apr. 

.) Tp. 6. yearly to date; nearly all Q.-J. V-71,p. 11 
RePort.—No recent tere eee meeting in 1902, see V. 76, p. 160. 
BALANCE SHEET— 1902. Dee. 31,’01, Dee. 31,’00. 
Real estate and machinery. ery 869, 191 $34,328,664 $36,891,721 
Cash and debts receivable. 30, 0,046.7 50 36,862,702 
Investm’tsinothercomp’s. 45, 1270, 776 39,111,883 
Sugar, raw and refined... .. 5,842,924 12,248,640 
deeds dececs 824,641 $122,551,888 
Ai 8,280,370 

,958,321 24,364 27, 143,372 
371,320 9,407, "491 8,792,207 
- $125,829,641 $122,55),888 $110,171,579 
er, Chas. H. Senff, Arthur Sauee. sow 


B. Thomas, John E, Parsons; Treasur 
117 Wall 8t., N. Y.—(V. 78, D. 591,867.) 


6. formerly. 


i. 
43 


_ 22,488, 


$110,171,579 




















Drrgctors.—H. 0. Haveme: 
ell M. Palmer, John Mayer. 
Arthar Donner. Transfer office, 


American Telegraph & Cable.—Owns two cables between Nova | 


Seotia and England. Leased until 1932 to Western Union—which see. 
American namesen & Telegraph Co.,—URGANIZATION.— 


owned ~ 558 Gatanee lines of the American Bell Tele- 
phone a os took over its other assets, inciading the the 
wned in local companies (see V. 69, p. 826, 907, 1149), also 

Ste: 50. p. ae See series of telephone articles, V . 69, D. aa 

826, 1 1222; V Pp. 817. Capitalization of licensee comp: 
see V. 73, p. 446, 886, ware i. *. 3 00,06 On Feb. 20, 1903, 3,339, 635 
Instrumente wk x os) on Nov. 20, 1902. Decision 
aso Berliner pate ten 72, p. ». 436: V. 73, p. 186; V.76, p. 214. Pupin 
V.76, p. 332, son mtrols ‘Western Telephone 


Bai '&., the suocessor to the Erie Tel. & Telep. Co. V. 73, p. 
City, and 


Apr, i802, Preiaont Baker of the First at hwy N. ¥ 
ew York men became directors. V. 7 682, 729. 
8Tock.—On a 4 1001, the wngnerinct, mek oe was ‘ipreased fons 
$100,000, ,000, the new stoc! was sa 

peril stockholders at parin 1901 and dy B87 ray! in sa 10 


ount outstanding to J oy 740,400 in January. 1903. 
73, 1137 tear 1282; V. 74, P1198: 76, p. 180. In wadttion $32,143, 
held oy Amer. Bel Pieiephone oo. and is virtually unissued. On 
py SE Mapes author! zed zed stock was increased from $150,000,000 
’ iw “ 
ape gidittone etn ~ 4 6p | —" from time to time as re 


DIVIDENDS.—On Am 
per cent Thee Fe ree or Jan , 1895, to April, 1900. 
a Yo., a8 successor of the ae ati agin 
per cent Pd, viz.: 2% sco v 76, ae he yi 


D. 6; Jan. 15, 2% p. o., ate, 
eartt collateral trust mo 6 of 1899 provides for the im- 
of et company and for future extensions as 
bonds and the $10,000,000 Be: 
"STA, On deposit of additional collateral 
at to af amount not exceeding 75 
bpnaw pare value ne of = collateral; and the issue at any t 
my the amount of ag com 


0001600 ot te 3. Be i Tix coal 


1902, sold $13, nds for BE 





Spreckels’s refinery in California has been held | 


| 617, 669, 925; V. 69, p. 25. 


V. 74, p. 96; V. 76, p. 160. | 


$73,936,000 | 


| Incorporated in New Jerse 


| basis. 


erican Bell iesuene stock, ois pe 15 to18 | 


American Tobacco Company.—Organized in ar =e laws 
of New Jersey to manufacture and sell tobacco.—See V. en ah 5. In 
Dec., “Ne sold its plug tobacco rye to the new Con tal To- 
bacco Co. ,» recetvi Jae ome —— Tay 274,200 pref. and com. stock of the 
ee. v. 68, D. Nt 68, p. 128, 1138.) In Feb.,1899, 
uired Union Povaceo Conv. ‘69. p. 12 :V 70, p 533, 896. In June, 
rt 1, most of the common stock was ‘aequ uired by Gon solidated Tobacco, 
which fiesned its collateral trust 4 cent bonds on busis of $206 
bonds for $100 stock. See V. 72, p 1137. in. Nov., 1901,,/purchased D. 
H. MoAlpin & Co. properties. V. 73,p.11 
Together with the Continental Tobacco on ‘owns $10,000,000 of the 
ital stock of the American Snuff,Co. and $7,000,000 of the $10,000,- 
000 stock of the American Cigar Co. V. 72, .531. The American 
Cigar Co. 4 p. co. gold notes are guaranteed by * ¢ American and Conti- 
nental Tobacco companies. See V. 73, p. 1113; V. 72, p. 1037. 
STOCK.— pret. certificate in editorial of May, 1893, Sue. [fn 1899 
authorized $35,000,000 new common stock, making total $56,000,000, 
of which $21, 000, 000 was a May 11 , 1899, as @ 100-per-cent stock 
dividend. $12,500,000 was issued to acquire Union Tobacco Co. and 
$1,500,000 balance is issuable for other p . V. 68, p. 426, 471, 
Preferred authorized, $14, 000. 
1896. "97. 98. ‘99. 700. "01. 
6&20%scrip. 9 8 6 6 
(2% quar.) tb May, 703 ,inclusive. (V. 69, p. 
aid on common May 11,1899. In 
Y,249p.c.; Aug., 219 p. c.; Nov., 21g; 


- 591: 
292 
6,224 


Drivip’s.—’93 to By 
Common. ...12% yrl y. 
Preferred... 8% yearly 

*Also 100 p. c. in common ron ite 

1902, on common, Feb., 119 p. ¢.; Ma 
in 1903, Feb., 24 p. ¢.; "May, 3 p 

ANNUAL REPORT 5 Popes tending Dec, 31 31,1 

12 Mos. Net Earns. Int.on Scrip. Be 
1902 ..$7,450,575 rth “120,000 (10%) 85, "50, 0.000 $60,283 $82 
1901.. dt7,116 1, 120,000 (6%) 3, 270,000 180,890 2,07 

OFFICERS.—Pres., James B. Duke; Sec.,C. N. Strotz; Treas.. B. N 
Duke. N Y. office, 111 Fifth Avenue.—(V. "16, p. 591, 707.) 

American Type FoundersCo,—incor’d n1392 under lawsof N 
Jd. V. 55, oy prot. ston oa taeennee a ecreased the $5,000,000 common 
an ™ $4, ar $100) common stock. 

nd tesa. Brockholders Bam odie {he right to subseribe unsil 

3, to the remaining $1,000,000 of the $2,000,000 preferred 

at $12 seri p and $88 cash share to ay the floating debt, 

ayable all at tore or eo on May 1 and $250n July 10 and 

, and Jan. 10. +1802, $088,098 V. 76, p. 656; V. 73, p. 
1358. Bilis payable pron “ys J 

Dividends on common stoc Oct., 1898, a p. ¢., first sinee read- 
| justment: Jan., 1899, to Apr., M008 inel., 4 p.c. ‘an. (paid Q-J). In 
addition in Jan., 1902, 6 p.c, serip and in Apr., 1903, 3p c. was 

paid. Div. on pref., paid July, 1902, to Apr., 1903, incl., 1% p.c, quar. 


ANNUAL pawcne. yp on for tad ending August 31, 1902, in 


megs was in V. 76, p 


| V. 75, p. 1030, sho ite after deducting ¢ expenses, $404,- 
056; fn a charges, eatos 03,129; g net, $301, a Cm, on common (4 p.6.) 
sur. 


000; div. Fs pref., $15,225 
.. Be W eldon oF Wilt fittana St.—(V. 75, p. 1080; V. 76, p. 656.) 

American apenaenn Watch.—Incorporated in Massachusetts 
in 1854; manufactures “Waltham” watches; factory situated at Wal- 
| tham, Mass. Daily output of watch movements, = V. 76, p. 161. 
DIVIDENDS.— 2? 1879-95. ’96. ’97. bs = . "O01 02. 1903. 
Per cent. 3 8 yearly. 6 6 2S 10 10 10 Mar.,4 
In 1899 paid extra cash Sas of 186i, “4 ¢., the stock being 4 
creased from 3,000,000 to 84,000. y ale to stockholders st 
In 1900 to 1902, both mel {mere ere? 6.; Sept. 8. c., incL 2 extra. 
ance sheet Jan. 31, 1902, V. 74, p. 1193. —(V. 74,p 1193; ¥. 76, p. 161.) 
American Window Giass Machine Co.—ORGANIZATION.— 
7 eo ee V. 76, p, 596, 

oe — patents in the U. 
See V. 76, p. 596, 707. fs L wn hme en RD 
of the common stock of the Amer Window Glass Co (see Supp. of 
Jan., a and to lease patent rights to the latter on a royalty 
V. 76, p, 707, 867. 
StTock.—S8tock authorized, oe. fis, 000,000; pref., 7 p. ¢. cum. 
$7,000,000; of shares, $100; of this, $6,449,000 common and 
$500,000 pref. were issued to acquire sisi os rights and $6,500,000 of 

urchase of on 000 Am. Window Glass 

r compan 3 $4,000, 000 cumulative pref. 


exelu-ive rights to certain 


each were available for 
| common stock. The la’ 


| stock adage» El $100) is protected ‘* its right to divs. of 7% 


fine M 


ond goad, tn, San, of | | pas 


| Gross 
uired | 
1 de- | 


annum as paid Mar., 1 , to Mar., 03, semi-annually. V. 76, a 
PROFITs.—The Am. Window Glass Co. for year 190-02, showed: 
rofits, $87 Aree agst. $1,533,826 in 1900-01, (V. 75, p. 908.) 
dent, Adrian kin, Secretary, S. Lawrence Bodine, Pitts- 

burgh, Pa.—(V. 76, p. Hr be, 707, 867.) 

American Woolen Co,—ORGANIZATION.—Incorporated Mar. 29, 
1899, under laws of ey Jersey as a consolidation of the donee, tL. 
ane, Lewes wrence, ational Prov renee i+) ew S| L 


and J Die i902. v.74, ). 939, Tos 
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SUPPLEMENT. 








MISCELLANEOUB. 


For explahation of column headin 
first page of table 





, deo, see notice on _ of | Par 
| Bonds) Value. 


—— | Date | Size, or 


INTEREST OR R DIVIDENDS. 


Amount ag 
Outetandin aibee,Eer Popatie Where Pa Winble, and by by 








‘Oe ness 
B’kiyn Ferry (Conel.)—B’kiyn & N. Y. Ferry, lst M. nF | 1898 wry $1,000, | . A .|B’ een Yi First Nat. Ban’ 
4 : ¥ 


$7,500,000. 
y tock, $15,000,000 
1st oon, #15 000,000, z. @ (for underly ing bds.see text). 1895 
Gas—Stock, common........ Sas énescese| cao 
‘nae non-cumulative.. 
oan at t 115, gold.N .... ...c*| 1897 
g., red, text.No“&r, 1902 
$3,600 00.0. 0, conv. text K..| 1902 
Jambria Iron—Stock (4 p. °. $8,500,500), l Dees 
lambria Steel—Stock, $50,000,000 
0o.—stock, $6,000,000 authorized 
Deven... 4,000,000, red. aft. 1901 iss 1899 
n hA—Stock $8,000,000 aan 
Junction Railways € Union Stock ¥ prdoalachs | 
a 6 per cent cumulative, pref. also as to assets: as 
Collate: sevet, cole. $c rZ Ce o*| 1890 | 
Mort. and coll. trust ref. gold bon —i 000,000.8. o* ar) 1900 | 
Claflin (H. B.) Company mmon sto 
ist pref. 5 per cent, gold, cum.. nf peek as to princi- 
24 —_ 6 per cent, cumulative... paland dividends. 
_- i & Iron—Common stock, #38,000, poe 
‘erred stock, 2 G. cum., $2, a ee 
Conv. déb., $15,000,000, g., red. at 105 text.10 /0*&r 1901 
Colorado Fuel Go’s gen. mort., gold, s. f., red. 110.A..c"| 1889 | 
GoLF. & 1. zen. M.($6,000.000) £8.40, red. 105,0¢.07&r| 1893 | 
Gr. Riv. Coal & Coke Ist M., g. (8125, 000 guar.).Oe.. o*| 1889 | 











1,000 
1,000 


. Holling & © ax 
By » shisek from Co.'s off. 
N.Y., — Nat. Bank. May 


N.Y. ,Continental 
New York. TOs, J 
N. Y.. Knick. Trust Oo, 
Checks mailed, 


do 
N.Y. Of., 30 Wash, Pia’ 
at Bare, »Ma, ound Oo, 
00, 66 Bway, 
N Y. ‘Pitioe, 25 Broad St, 
do 


A 
N.Y. Cont, Tr.; London. 
Re Standard Tr. Co 
N.Y. ,Ottice — Church st Ave 
do do 
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3333 


ge gis 


ol od aed ad 
& | Ree ee 


= 


POOSS 
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~~ 
60 D G2. =I 29M TW 00 62 


Beeseesis 
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<= 


ee 


on 


3,829,100 
2,600,300 |5 in 1 

3'570. 600 |6 in 1902 

23,931, 000 See text. 

90,000 |8 in 1902 

14 99.000 5 g. 

6 £#. 

5,811,000 | 5g. 

934.000! 6g. 





pope aed Bow York, f 
8t coup. paid Aug,,” 
¢ » Atlantic Trust On 
+» Chase Natl. Bank 
N ¥ +KnickerbockerTr. 














PARRA coc? = 
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STock.—Authorized by charter, common, $40,000,000; preferred 7 
per cent cum., $25,000,000. Authorized by stockholders to acquire 
and finance properties above named and additional plants, $20, 

000 preferred and #30,000,000 common. Outstanding preferred, as in 
table; common, $29,501, 100. Dividends on preferred, July, 1899, to 

Apr., 1903, both inclusive, 7 p. c. per annum (Q.-J. 15). ’ Only liens are 
$295,000 bonds of National-Providence and Chase Mills. V.71 p 1316. 


EARNINGS.—Report for year ending Deo. 31, 1902, in V. 76, p. 540, 
showed: Net profits, $3,227,667; previous surplus and ustment of 
acots., $2,783,409; dividends at 7 EHS gs cent per annum, $1, ss net 
aurplue $4,611, 076 Ayer; Treas.. W. M. W ; Asst. 

Treas., W. H. Dwelly Pte Sec., Jos. T. shaw. Office, Ames “Building, 
} ond Mass.—(V. 74, p. 939, 1198; V. 76, p. 640.) 

American Writing Paper Co.—ORGANIZATION.—Incorporated 
in New Jersey on June 25, 1899, as a consolidation of fine pat of 
xa mills, produoing, it was stated, over 84 per cent of the out * 

ew England States and over 76 per cent of that of the U. 8. 

128. See pros Ares V. 69, p. 128,227. Common stock, ei 

Boo. bo0, issued, sa, bo, ar of yl “— ref. stock and ‘ponds 

as in table. bonds $212,000 

were in the Wn = dha 4s in Feb. 903, or p40 $400, 000 in the en od, 
uncanceled. 6, ity rt for year ending Dec. 31,1 

with balance sheet, fh ve 36, » P- 540,'showing: Net income, $1,827,360; 

- on bonds, construction, depreciation, etc., $1,072,178; bal., sur., 

OFFICERS.—President, W. N. Caldwell; Treas’r, Gonape 3. Holbrook; 
Secretary, E. H. Hall, Springfield, Mass. —(V. 76, p. 437, 540.) 

Anaconda Copper Mining.—(V. 74, p. 832; V. 75, p. 136, 850.) 

Asphalt Co. of Am,—See Nat. Asph. Co. and V. 74, p. 42. 

Associated Werchants? Co,—ORGANIZATION.—Incorporated in 

tahic 1901, in Connecticut, under special charter, and uired the 

owin, Anteresta in dry-goods businesses in the city of New York, 
100 of the $9,000,000 stock of the H. B. Claflin Co.; 12,- 
900 of the 1: 18,000 shares of preferred and 6.000 of the 18,000 shares 
of common stock of cs ‘Adams Dry Goods Co. and the business of 
James McOCreery & Co. of 23d 8t. In .~¢ 1901, purchased the busi- 
ness of Posner —— wk Baltimore. V.73, p. 13 58. The business of H. 
O'Neill & Ce no pares y President Cistie will probably be taken 
over y= Ae 904. A 76, . 540. The ist pref. is exchangeable at 
par, at holder’s option, into either com. or 2d pref. stock. 

Drvipenps-—On preferred stocks, in full to Apr, 1903 (Q-J.) On 
common first-quarterly div., 1% p.c., Deo. 1, 1902; in 1903, Mar. 1 %p.c, 

REPORT.— rt for 6 mos. en Feb. 1, 1903, with balance 
sheet, was in V. 76, p.540. President, John Claflin.—(v. 76, p. 640.) 

Bay State Gas Co,.—Stock, 100,000,000; par, $50.- See p. 168. 

Barney & Smith Car Co.—See page 168. 

Bethlehem Steel Co,—See United States Shipduilding Co. 

Boston El, Lt.—(V. 72, p. 629, 677, 1190, 1282; V. 73, p. 443.) 

Brooklyn Ferry.—ORGANIZATION.—Owns ferries from Roosevelt 
8t., Grand 8t., 23d St. and 42d8t., New York, to Broadway, Brooklyn, 
and from Grand 8t., New York, to Grand St., Brooklyn; also pane 
Tenth & Twenty-third St. Ferry for 99 years from Dec., 1898, at 5 AT 
on $550,000 bonds and 5 per cent on $1,000,000 stock. V.6 67, p.1 06. 
The ry! ferry from East 42d 8t. to Broadway, Brookiyn, was opened 

2,1901. V. 73, P 1162. Statement to N. Y. Stock Exchange 
(Vv. 69, p. “yo 9 wn lus over charges in 1900, $97, a. accents 
pag ote real es ey. and 16 ‘steel ts. Report 
ending Dee 902, in V. 76. p. 86x, aa y "Gross, $1,- 
$31 08; net, $522, os. tae on bonds, $355, ~~ 3 oe $77,500; bai- 
ance, sur., $59, 755—(V. 74,p. 1250; V. 76, p. 868.) 

Brooklyn Union Gas.—Incorpora’ eoted in om York State Sept. 9, 
1895. See plan V. 61, p. 831, and V. 62, p. 1141. 

Oontract.—Under five-year contract with city in 1897, city now re- 
ceives at 90 cte. per 1,000 cubic feet; price to private consumers 
is $1. Y. 64, p. 887. 

DIVIDENDS.—1896 to June, 1900, 6 p. c. yearly, paid semi-an. (J-D); 

+» 1900, 4 p. c.; 1901, 8 p. 6.; 1902, 8 p.c, (2 p.c. quar.); 1903, Mar., 


2p. 6. 
Botioa—aortenee of 1895 is for $15,000,000 of bonds, subject to: 
Inte Outstanding. art 
Ottizens’ ¢ Gas lst M.. Shins 4 $43, pr. 1, 1905 
Citizens’ Gas, con. M 253,000 Pon: i 1940 
Union Gas lst M. 140,000 July 1,1905 
Union Gas L. con. M 36,000 Jan. 1, 1920 
Pres., James Jourdan; Treas., E. R. Chapman.—(V. 75, p. 1033.) 
Brooklyn Wharf & Warehouse.—See New York Dock Co. 
Brunswick Dock & Improvement Co.—See page 168. 
Buffalo Gas,—Organized in A | ct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas es Co. Owns entire etock and 
bonds of the Mutual Gas Light Co., all the stock A the Citizen’s Gas 
©o. of Buffalo, and about 27,000 of 30,000 shares of stock and $2,042,- 
a Ee ig yO ECU A 
. C) mtier Electric Lightin Mi aacael 
ated with $800,000 stoc Sd See interests. v.76 P 
October 1 to Feb. 28. 1 1903, 3 months, net, $202,173. a ian 
ending . 30, 1902, in v.75, p 1251, showed net, depo ae; ind, 
bonds, $2 250; bal., surplus, $48,887. A. O. Humphreys, 31 Nas- 
sau Bt., Pres.—(V. 73, p. 1158; V. 75, p. 1251; V.76, p. 707.) 
Buffalo & *usquehanna Iron Co,.—ORGANIZATION.—( See Ma 
—Incorporated in New York May 14, 1902, and owns 50 acres at stony | 2 
Point, near . ¥.,0n which is being built a plant with two 
blast furnaces having a capacity of 600 to 700 tons of pig iron dally. 





This plant is to be in operation about Sept., 1903. 

ore lands in Mesava range, Soy og Superior Tegion, Lanter 60 
Controlled by Rogers, Brown & Co. and F. H. & G. W. Goodyes ot 

Bee thst a gene Ry. Drakes is Houtaing an extension to Bune 

ee that company under railroads; also 10 
795; V. 76, p. 598. Stock, $600,000, P- 1040, 1002; ¥.75,p, 

BoNnps. —The $3,600,000 first mortgage gold 5s of 19 
ity & Trust Co., trustee), are due June 1, 1932, but are ibe 
as an entire issue at 10749 and interest on any interest day 
1, 1907; they are also redeemable at par and interest for the clot 
fund in the order of their numbers, beginning at the lowest number 
at the rate of $100,000 J wd from June 1, 1907, to June 1, 1931 hoth 
inclusive. President, Wm. A. Rogers.—(V. 75, p. 795; V. 76, p. 496, 

Bush Terminal Co.—ORGANIZATION, Eto. - Incorporated in Ney 
York on Feb, 14, 1902 (V. NF 477), to own extensive terminals op 
the water front, ‘43rd to 5let reets, Sten warehouses, 6t0, S¢e 
full statement in CHRONICLE of Apr. ‘25,1 

BECURITIES.—Stock authorized, $7, sennes, all of one kind ( 
shares $100 each), of which $3,500,000 outstanding, the balance 
reserved for the conversion of the bonds at the option of the holder 
$ for $, on or before Jan. 1, 1910. Of the first (convertible) 4s (#8,500, 
000 authorized issue) $1, 000, 000 is reserved for future requirements, 
See CHRONICLE April 25,1903, President, T. Irving Bush. —(V. 74,9, 
477; V. 76, p. 479.) 

Butterick Co.—ORGANIZATION. —Incorporated in New York 
Jan. 15,1902. Owns stooks of various cos, ping fashion 
zines, manufacturing 6 600,00 patterns, etc. © Official sta tenet 
75, p. 237. Stock 000, all outstanding. Div., 1p. o. q 
Sept., 1902, to An 3908 both incl, Underlying bonds. #1 el200mn 
Federal Pub. Co. collat. 63, due 1920, pores 10 p. 6, yearly, 
ning 1910. Report for year ending Dec. 31, 1992, in V. 76, p. 
showed: ——— of operating cos , $726,894; dividends, $300, 
bal. sur., $426,8 Net earnings (above p Sepenesetiens of ‘sont 
cos., in 1901, $176, 388; in 1900, $461,112; in 1899, $484,392, 
dent, G. W. Wilder; 1st Vice-Pres., O. Ww. iieron 2a Vice-Pres , ™ 
Birmingham; Treas., ©. D. Wilder; Secretary, R. 8. O'Loughlin.~(V, 
75, je 237, 292, 612; V.76, Pp. 541.) 

alumet & Hecla Mining.—Stock, $2,500,000; par $25, Div 
acu Ne peg 6.3 i. oe Pog? Os in 1897- #8, I. oho i 
280 p. 6.; oe 00, 3 319 p.o 
© 61004, Apr.,60 3 July, 60. 6.3 Oct., 865 1902, Jan., eon Me 
Aug., 20; Dec., 2 03, Mar. 20 p.c. As to dividend po polly ah 
— Vv. 73, :B. 393. oy 1901-02 produced 39,982 tons of refine 
ye 6,827 in 1900-01. Report for year ending Apr. 30, 3019 
5, p. 238.—(V. 75 p. 238.) 

Cambria Seoak Co,.—Incorporated in Penn. in Nov., 1898, per plan 
in V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4p. ¢ 
on ite $5,468, ,000 stock. (V. 68, p. 128.) In 1902 are y oes over 99 p. 6 
of the Republic Iron (ore) Co. stock. V.75 ,p.443 

In June, 1901, acontrolling interest was acquired by the ry ae 
vania RR. and affiliated 8. V.72,p. — Under the plan of rf 
adjustment (V. 72, P. 1190) the stock was increased to ,000, 
of which $5,000,000 in ntreasury. V. 74, p. 1253. V.73,p. 84, 

DIVIDENDS.—First dividend on stock, as reorganized, 174 p. 6., pald 
Fen. 15, 1902; Aug. 15, 14 per cent; in 1903, Feb. 14, 1's per cent. 

Report for 14 mos. ending Dec. 31, 1902, with balance sheet was i 
V. 76, p. 862, showing net, $5,084,260; other income, $575, 
charges, $603,241; three semi-annual div’s (449 p. 6.) $2,025,000; de 
preciation, $800,000; imp’t fand, $1,500,000, bal., sur., o731 00 

irectors, V. 73, p. 339, 844.—(V. 75, p. 1149; V. 76, p. 656, 862. 





Celluloid Compan zo Onmanmnarion. —Incorporated Nov. %, 


1890, in N. J. ,000; 1 naued $5,935, 000; par, $100. 
DIVIDENDS, "92. 93, "94. 95. 96. ‘97. . 100, 01, 702. 1908. 
Per cent. 5lg 4 Aly 4\g He 7 7 8 April's 

On Dec. 31, 1900 cach Lig p. ¢. and ‘ p.¢. extra in 1902, 2 p. 6. 

Factories at Newark, N. J.: office, 30 to 36 Washington, Pisce, I Pince, X.Y 
President M. C, 2 ‘Vice-President, J.A.B Treasaret 
R. Lefferts; Secretary, J. R. Halsey.—(V. 71, p, 1168; V. 75, p. 1 

Central Foundry Co,—See page 168. 

Central & South American te Fos .—Owns cable line from 
Vera Cruz, Mexico, to Val mill, 4 50 miles, and land lines 
350 miles, etc. Also the ‘egraph lines, 1,200 miles 
Connects at Vera Cruz with Mexican can iclegrapn ., and owns an inter 
est in cable between Galveston and Co: 25 miles, eto, 

a — b "87. 8896. oor. 1898 to Apr, 1903, 

6 7y'rly 6% Great Ang 


Per cen’ 
In 1890 20 per F saieel in stock. Year 1902, 
$614,541; atv. ( (6 p. ©. 8463 $36; bal., sur., $151, 005. “i 1901 
yer $982,053; ne "Bedovr ; dividends, $463,536. Office, 37 
—(V. 65, p. 666; 1, p. isis V. 75, p. 1304.) 
‘Cesieal Union Telephone Co, —See page 168. 
Chesapeake & Del, Canal,—See page 168. 
Chesapeake & Ohio Canal=Sur. 1890; V. 72, p.875; V.74p.3% 
Chicago Edison.—V. 74, p. 984, 1253; V. 75, p. 1804. 
Chicago Junction Railways & Union Stock parca 
GANIZATION.—Incorporated in 1890 in New Jersey, and on 
cent of the stock of Union Stock Yards & Transit Co 
a o ores over acres of 
F308 000 erenees, sheds and 
cattle, 3 


hogs, etc, See 
1692 to Apr, 1903" inl, Bp oa ve 
BONDS.—"The collateral thust ee um 


90 p. o. of the stock of Union Stock Yard 4 Transit seo Oo. 
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SHOWING LOCATION OF PROPERTIES. Y 
The respective properties are indicated »y MCKINLEY |, 
a STAR and NUMBER, the latter cor: feos 1 GALLUP | 
ponding to the number in this index. im 


©. General Offices. 

1. Iron lands. 

2. Steam coal lands. 

8. Laramie Steel Works. 

4. Dry domestic coal lands, 

6. Elk Head Mountains. Anthracite lands. 

6. Domestic coal lands. 

7. Semi-caking steam and domestic coal Jands. 
8, Semi-caking steam and domestic coal lands 
9. Dry domestic and steam coal lands. 
10, Coke Ovens. 

11. Semi-caking domestic coal lands, 

12, Semi-caking steam and domestic coal lands 
13, Coking coal mines, 

14. Coke Ovens. 

15. Coking coal mines. 

16. Anthracite mines. 

17. Anthracite mines, 

18. Coking coal mines. Coke Ovens, 

19. Clay properties. 

20. Iron lands. 
21. Iron lands. 

22. Iron lands. 
23. Iron lands. 

2%. Lignite lands. 
25. Iron lands, 

26. Iron lands. 

27. Domestic coal lands, 














30. Domestic coal mine, 
“ 








“ 
oe 

_ 
od 





- Domestic and steam coal mine 


“ “ “ « oe 
. os 


PSSESERERBE 


~ 
e 
ry 
3 
5 
iy 
a 
= 
ry 


42. Coke Ovens. 
43. Domestic and steam coal tands. 
4. Anthracite mines. 
45. Lignite coal mines. 
46. = mines. . . Nos Y, 'S , 
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THE COLORADO FUEL & IRON Co. 
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UTAH ann NEW MEXICO. LER REY” colorado Pet & tron 
WW. WY MSA NES ‘olorado Fue ron Co. 
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Aprit, 1908.) 2 ji hi ee as 
a Fl aii : = = 
gen ae MISCELLANEOUS. atm | DSS |Size, rT census = samamees on DIvipEni. eps 

6, &C., see notes On en ere veg and b leche Laat 
for explanation of golumn heodenes petal ve Value, Outstanding) “Cent. |Payable Whom *| “Dividend. 
luded)— by 
Colorado Fuel & Iron—( Gone red. 105.Ce..c*ar 1889 $1,000 | $673,000 5g. J. & J.N.Y.,Ladenb’g,T.&Co.| Apr. 1, 1 
Col, Coal & Ir. Devel 18 > Fort» , gold, guar....;| 1901 | +36 750,000, 5g. |M. & N.\N.Y.,Knickerbocker Tr | May 1, 1952 
Mountain vvon—1st M., g., (old 6 int. red.) e.0" 1887 | i 859,000 5g. |J. & J.\N. Y., Central Trust Co.| Jan. 1, 19 
Col. fock. Coal tock to be $25,000 see text...... 15,000,000 See text.| Q.—J. |_N. Y., 253 Broadwa: Apr., 1903, 2 
dommercial cy eo (gstock), $20,000,000, gold. F.car 1897 32% 20,000,000 4g.| Q—J. N.Y., F.L.& T.Co. & Off| Jan. 1, 23: 
First M. (ind Telegr. Sti, 6p. Oy Fost Tel. Cab.| .... | 500,000; 6 |J. & J.) ew York. Jan., 1903, 3 
pressed vir let M, $500 auth 8 no. 844| 1900 1,000 300,000| 5g. |A.&0.76, See V. 76, p. 268 Apr. 16, 19' 
Gas of Baltimore—Stook = "811,000,008". o| 1880 noose, eee ee | a, & J:|\Farm, & Mon ae,, Balt| sory twos 
Medhsatvecthdeeds i « J ° . " er. Bk. ‘ 

Tat mortgage 0 nd, $7,000,000, WelBa....-.-... c*| 1888 | 1,000) 3;258,000| 5. |J: & J. Nat. Bank of Balt. | July 1. 19 

of ‘Yndebtedness, gold, red. after 5 years.../1902-3, 1 ;000 | 1,000,000 4}9g.\J. & J.|\Colonial Tr. Co., Balt.|J’ly’12-Jan’13 

Cortificates Gas (N. Y.)— 8tock—$80,000,000 ............ pre 1188 72,917,100 |8 in 1902 QM. .15\N. Y., Office, 4 Irving Pl.| Mar. 16, ’03, 2 

Debentures....---------- =~ teecesahataieoes iapecuerennes r| 1888 1,461,000 5 M. & N.|N. Y., Office, 4 Irving Pl.| May 1, 1 
BonDs OF COMPA 11 
P.1stM. 15000000, 1898 | 1,000 5,000,000 5 g. |\J. & D..N. Y., Morton Trust Co.| Dec. 1, 1948 
sama itera ran esns ces ieee) 1 | Meateass| SEG SAE Cueaete | geet ine 
‘ ist M.. gol a 1e..6* ’ . g. ’ . N. Y., Guarant .| Mch, 1, 1910 
Baison Bleo. I, N.Y.» 5, 000, gold. Mfo..... ce*| 1895 | 1,000 2;188,000 5g. \J. & J. N. Y., Morton Trust Co.| July 1, 1995 
Fires oss neol, orice, — red, at'105 Get. 1, 1900 1890 | 1/000| ~'988,000| 5 @. |M. & 8. N. ¥., Cent. Trust Co. rt. 1, 1940 
Mt Elec, Lt. & Power, 1st mort., nh man »370,000. Un.. -| 1894 | 1,000 reser H ‘3 ‘ 7: N. Y., Union aa Co. Saly i ry 1924 
i lst mortgage....-...---...) ous, Diadthes J . k ew Yor wien tide 
Brush Electro flumin ating: Tat) M.Oe | assumed by {| .... | 1,000| 3,500,000) 5g. |M.« S.N.Y., Central Trust Co. Mch. 1, i932 
Nae aeer puniect t0 ORI)... oe. ---- New | | 1858 | 100 500,000; 5 |M.& N. May 1, 1906 
Soret River Gas lst mort.,g.G@ c* f Amsterdam) | 1894 1,000; 3,500,000 | 5g. \J. & J.\N.Y. Gearen Trust Co. Jan. 1, 1944 
sp ($5,000,000),gold.K ..0*) Gas Co. 1895 1,000} 1,500,000 | 5g. \J. & J.\N. Y., Knick’b’r Tr. Co.| Jan. 1, 1945 
gold, $20,000,000. Oe.ctar 1898 1,000é&c: 9,635,000 | 5g. \3. & J.. | New York Office. Jan. 1, 1948 











New Ams’dam 1st cons. M., 
or se 
ponds, $10,000,000 are gonstres to take up the col- 
es ete See V. 70, p. 1251; V. 72, p. 3 
—Report in V. 76, p. 210, moet | 








1901. 1900 
rear ending ee. B , &0,...--.$1,852,388 $1,857,625 $1,854,311 
Balance previous year......------ 929 236, ,049 
General expenses, rents, &c....... . 71,395 62,608 73,845 
Interest on bonds.....------++--+-=« 660,000 706,000 627,603 
DividendS.....-...00+ ----00eeeeeere 910,000 910,000 910,000 
Bisisce sccassocsocoscocecs .___ 55,000 ,000 ‘000 
Balance, surplus........---- «+. $522,922 $366,928 $236,912 


4éTr.0o.— 1902, 1901. 1900. 1899. 
on oe Tes Boece $4,547,197 $4,401,316 $4,154,481 $3,977,139 
Net earnings........ 2,075, 7360 «2, 117,851 2,085,005 2,042,743 

Dmectors.—Cheuncey M. Depew (Chairman), E N. Foss, Boston, 
eng Dional Thayer, Boston; John Kean Jr., N. J.;_ F. H. Prince, 
H. Veeder and P. A. Valentine, of Chicago; Wm. D. 
eons a William C. Lane, ot New York; George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 76, p. 161, 210, 707.) 
Chicago Pneamatic Tool,—See page 168. 
Chicago Telephone Co.—V. 76, p. 268, 384, 703. 
in (AH, B.) Company.—Incorporated under the laws of New 
leony i ay, 1800, and gw in dry goods. Frontage 375 feet on 
Wor it, N. Y. Ci V. 71, p. 88. Associated Merchants’ Co. owns 
$4,500,100 of the 437500,000 shook Seethat co. above. V. 72, p. 724. 
Drviw’ps.— ’93. 94 to Apr.,’99. J’y.&0.,’99. 00. 01 *02. 1903. 
Com., p. 6.. 742 6 (11s Q.-J.) Zeach. 8 8 8 Incl, Apr., 4 
— stocks.—In full to May, 1903. 
RT.—Report for half-year ending Dec. 31, 1902 (V. 76, p. 157). 
Nat tor dividents, oy 185, against $347,457 in 1901; Perr ery on Let 
and 2d pref., $142,125; dividend on common OL 6), B 153,164; bat- 
ance, sur., $16, 895. Reserve for com. stk. Dec. 31, 1902, $1,232,056. 
Profits for calendar years before deducting any ‘dividends: In 1902, 
$629,563; in 1901, 10,554; in 1900, $914,354.—(V. 76, p. 157.) 
Golorado Fuel & Iron,—(See Map)-A Colorado =e 
formed in Oct,, 1892, by Speen ed 55, p. 373, er of lorado 
Fuel and Colorado Coal & Iron companies. Bee V.62 »p.461. The Gould 
(Missouri inn gM Harriman-Hawiey (Union Pacific Colorado South- 
ern) and Osgood interests ag oo the eg operty, wll being ————— 
in the board elected in Dec., p. 1304. The — sone 
of finished steel products is o be ‘S80, O°Otons. V. 73, p.5 V. 75, 
p.1149. Owns entire stock of C olorado & Wyoming Ry., 176 miles, 
which in Mar., 1903, made a mortgage to secure $7, 500, 000 4 p. c. 
bonds (present issue, $4,500,000). Seethat co. under railroads. 
STOCK.—Preferred is $2,000,000 8 per cent cumulative (par $100). 
On Sept. 25, 1899, the stockholders voted to increase the common 
stock :000,000 to $23,000,000, for important additions and 
yay 18 10 all being raed ion toe time to time as required, and on 
July 13, 1901, to further increase the same to $38,000 to provide 
for conversion of the debentures. See below. V. 69, D. 494, 540, 444 
se¢ also circular in full, p. 652, 653, 794, and circulars V. 72, p. 1284. 
Bonps.—See application for listing bonds V. 62, p. 461. 
The 5p.¢. debentures of 1901 are comvertibie : at the option of 
the holder into common stock at par from Feb, 1, 1902, to Aug. 1, 
inclusive, and eynenrnw 4 at the option of the’ company at 105 
ae 1, 1906. The proceeds have been used for the construction of 
er Aan eke ae ne, ema ae 
ar Dp. and a cation to lis a 
>. ai In July, 1902, $931,000 had been converted. V. 74, p.939. 
IVIDENDS.— ’94, ’95. "96. ot. "98 99. 1 , . 1903, 
Common........ 0 > a. — 3 — : 3 
Preferred setae c. O 8 Feb., 4% 
common ne ‘since April, t902, to re, {903° V. 75, p. 32. 


Latest E. @8 —Net earnings for 4 i 1, 
9747 34l, 8 against $4 $413,011 in 1901. Bee V. 75, 1 str 9° yan See: 


REPoRT.—Report for © 1901-03 at length in V. 76 p. 263, . 270. 








Net 





Year end’g June 30. 1902. 1901. 1902 ong © 
Ginsgermaat “EGSESS3 MEdenaee | pRb90 se ae 
Retail dept., eto....-: 303, SOL "390,316 ” 28,033 39,73 





aS $13,860,595 $12,246,546 $2,003,088 $2,342,059 
ative acct. aft. deduct’g gen. expenses $1,801,925 $2,142,671 


Other income in 1901- 2, $231,187; interest, $716,839; taxes, $111 
156; sinki enen gene fund, ete,, $513,284; div. on niae Pp. 6.), $160,000; bal- 


» Chairman; J. A. Kebler, President; J. H- 
. and Gomptroiter; John L. Jerome, Treas: 
=, or New York office, nm prosdwar. 

JM 0. Ongon ‘ood, J A. Kebler, C. Cass. J. L. Jerome, Geo. J. 


H. K. Huntington ae McCiement, Chas. Henry ‘Butler, Edwin Hawley, 


Harri 
tive C-mmittee J.C. 0 
J. sgood (Chairman), Gou 
Seton: lement and J. A. Kebler.—(V. 76, p. 101, Bic aed 208270907)" 
a m ee & nb, 18 Coal & Iron Company.—Organized at 





Col 0., Jan. 26 

(18,250 acres’ aoe owns large coal and iron ro — 

nOROANIZATHON.—R meee: 4 ia, p. 278; V. 63, D- 
V. 65, p. 976, canoe witout foreclosure per p= 

30 ee aca trom 6 to 5 per cent.— 
ised, com * jeanne en ond wc Re 1. Stock author: 
ing, 80, crree mon, $7 000, 1.000.000 0 (par $160), increased r., 1901; outetand- 
0; retire remaining 5 per 


$19 
omit referred stock "Y V.72, p 1185. "tn May, 1902, change of con- 


= 


a 


trol took place. V. 74, p. 886, 1088, 1141. First div. on common stock, 
lg p. 6.; in 1903, Mar., , Pp. 6.; paid’ at Farmers’ L. & T. Co., N. Y. 
——, 1 months, ? en ieeodile Grors,$209,566; net,$173,398 
Apr. 1 to Feb. 28. $1901-2...._...Gross, 141,496; net, 101,133 
Surp. over 11 mos. PME aay $114,774 in 1903, 2 gst. $49,772 in 1902. 
REPORT.—Report for year ending Mar. 31, 1902, V. 74, p. 1193: 
Yr, to Mar.31. Gross. Net. Other ane, Charges. Bal., sur. 
1901-02......... $601,153 $90,673 18.424 a. $50,027 
396O-Dhivdtae<<s 576,156 101, MEI iadierctha 2,325 49,348 
* Bonus on exchange of stock, etc. Directors, Bon, 1902, V. 75, p. 
983—(V. 74, p. 1193; V. 75, p. 982; V. 76, p. 384, 656.) 


Commercial Cable Co.—Owns three cables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; two from Ireland to 
Bristol, England; two Nova Scotia to New York and one to Rockport, 

ass., &e.; and one from Fayal (Azores), to Canso (Nova Scotia), one 
from Fayal (Azores) to Ireland; total cables 13,000 miles. Also controls 
Commercial Pacific Cable Co., whose lines, completed to the Hawai- 
ian Islands, are being laid to the Phillipine Islands. V. 76, p. 541. 

Jan. 1, 1897, Postal Teleg. Cable Co. was purchased and its stock of 
$15, 000,000 mostly exchanged, $ for $, for 4 p. c. bonds. The 1st mort. 
covers all property and leases and also the stocks owned of the various 
companies controlled—see V. 64, p. 951; V. 72, p. 535. Postal Co. Dee. 
31, 1902, had 192,181 miles of wire (land lines), 2,900 offices. The 

Postal Co. has also working arrangements _ 75 273 miles of wire, 
including a 15-vear contract from July 1 1902, to operate over 
Pennsylvania RR. lines east of Pittsburg, including about 1,000 com- 
mercial offices; further arrangements over remainder of system are ex- 
pected when present contracts expire. V.74, p. 1357; V. 75, p. 79. 

ennne —In Dec., 1899, stock was increased from $10,000,000 to $15- 

000,000, and $3,333, 300 subscribed by stockholders was issued. Stock- 
holders in Feb., 1903, subscribed tothe $1,666,700 treasury stock at 
ar, applied towards the company’s investment in the Commercial 
acitic Cable Co., and on oo 2, 1903, voted o- increasethe authorized 
stock from $15,000,000 to $25. 000,000. V. 69, p. 1195; V. 76, p. 215, 

DIVIDENDS.— Boy 90. ’91 to ’96. i 9 "99. ’00. ’01. ’02. ’03. 
Per cent...... 14 Ty yeasty. 8 8 8 8 Below. 

In Jan.,1903, "2% p.c., including 1 p.c. pe paid at end of year; begin- 
ning April, or a uniform amount of 2 p. ce. quarterly will be paid. 

p. 5 
gee eee 31. Int th for —_— oo 76, p. 541. 
8. 


088. Reserve. 

1903." --$10,208, 293 92. 383, 589 $806 

901..... 9.629.794 2,259,896 793°69 

Office, 253 Broadway, N. Y.-(v. 76, p. 50, 315, 481, 541,544.) 

Commonwealth Electric Co, of Chicago.—(V. 74, p. 1137, 
1198, 1254; V. 75, p. 79, 292; V. 76, p. 50, 215, 868.) 

Compressed Air Co. of Bor. of Manhattan.—See page 168. 

Consolidated Car Heating Co.—Supplies steam and hot water 
apparatus for hea’ railway trains and electric heaters for street 


ne —V. 70, p. 2 : Stock, $1,250,000; outstanding, $1,130,400; 
par $100. Dividends F. & A. 

ereent.} "3" 1893 ‘1894 es "96 ’'97 ’'98 ’99 1900 Since, 
Per cent. 318 1g 3 4&4 Ti yearly, 6 


Officers and pone Ai pate 1900, V. 70, p. 1252. Office, 413-423 
North Pearl St., Albany, N. Y.—(V. 70, p. 232, 1252; V. 73, p. 289.) 


Consolidated Gas of Malsimore Ooty c_Tpocrpenaint May 5, 
1888, under the lawsof Maryland. In July, 1902, new management 
was lected. See CHRONICLE July 26, 1902. 

Price of egal a on June 1, 1900, from $1 25 to $110 per 

1 ,000 cubis eet gt V. 70, p. 431, 635, 794, 1097. InJune, 1902, it was 
arranged to sell 00,000 4g D. ©. Certificates of indebtedness ‘tor im- 
peoreeenes. “ wenn § #1 000,000 have been issued, balance in 1903 if 
we 8 company V. 74, p. 1310, 1358; V. 75, p. 32,137. V. 76, 

ial iene giving statistics, ete., V. 74, p. 1358. 
” Deyaxos—} 1891. ’92, °93 to"96. ’97. ’98. ’99. ’00. ’O1. 'O2> 
Per cent... 3 <4! Syearly. 4% 4% 4 5% 3% 3 

EARNINGS.—Statement for year ending June 30, 1902, was in V. 75, 
P 13%, showing, gross, $1,757,763; net earnings, $749,353; fixed 

charges, $377, 10; bal., sur., for div. $371,63. 

OFFICERS.—President, Ferdinand C. cahiaen Sec., N. T. Meginness: 
Treas., Jos. W. Clarke; Gen. Mgr., A. S. Miller. Oitive, 19 South St. 
Balt. Directors, July, 1902, V. 75, p. "187.—(V. 75, p. 32,133,137, 1089. 

Consolidated Gas of New York.—This company Was organized 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured control of 
= the other gas ono and of all the electric lighting pase 

Manhattan, New York City. See separate statements following. 

“DIVIDENDe. Former wy 6 per cent; trom June, 1893, to 1898, 8 
p. 6 esa ot ng Ome Ig p.c.; 1900, March, 1 p. ei June, 1 p- C.; 
Sept., 19 March, 1 . both inclusive, 8 p. co. yearly (2 Q.-J.). 
Since 1597 ‘he price of ‘has been reduced from $1 20 to $1 (begin- 
ning in 1901) as requi by law. V. 64, p. 1000. 

S8TOCK.—In Mar., 1900, stock increased from $39,078,000 to $54, 4 
200, and in July 1900, to $80,000,000 to complete the control of th 
gas and electric light b business in Manhattan, to provide for improver 
ments,ete. Of the last ape #13,648,800 was subscribed for by stock- 
—— at $150 oper ee share and $900, 000 was issuedin Feb., 1901; $6,- 
822,900 to rem ae eqeonnr. The controlled properties aired 
in 1899-00 are described belo ri also V. 70, 1293 (see also p. 
1051, 1097, 1197; V Si far 184, 544 Office, 4 I z Place 

Bal. sheet Jan. 3 Vv. 23, p. 436; President's statement, 
V. 76, cB 264; net profits o t cal year 1902, above dividends, about 
$2,100,000; against $1, 500. 000 in 1901. 





156 INVESTORS’ SUPPLEMENT, 


Vou. LXxyr, 
MISCELLANEOUS. Biz — INTEREST OR DIVIDENDS. 
ar 


Date 
Amount 
For explanation of column headings, &c., see notes on| of Rate Per| When |Where Payabi 
‘ first page of tables. Bonds Value. {Outstanding "Gey ¢, Payable Whom” "4 by 


Consolidated Gas (N. Y. pg 1" - 
Central Union Gas, “si B00, 000 N. Y. & E. R.. af- c*| 1897 $3,250,000 N.Y.,H.B. Hollins & Go, 
No. Union Gas, Ist M., $1, Rot guar. i --0"| 1897 | 1,000 1,250,000 . .|N. ¥.,H.B. Hollins & Co, 

Standard Gas Light, ist 1,500,000, 6, 0, gold. .c| 1890 000 : N. Y., Mere. Trust Co. 

Consolidated Lake Superior—Com. stock, $82,000 ,000. abe 
Pref. stock, 7 p. c. non-cum., $35, 

Mich, Lake Sup. Pow. 1st M.,g.(V. 69, p. 336} V 76 p.754) 1899 | 
idated Tobacco—Stock, $40,000, “ hae. 4 
Coll. trust M. nhage gold, ose ,000,000 (see text). Mo 1901 


toc) ol Laken 

1st M., $750,000, g., sink. fd., red.each Jan. at 105.G...| 1897 
Continental Tobacco—Stock common, $50,000,000. Bo 48, 
Stock, pf. (as to assets eon div.) non-cum., ee 000,000; .... 48,6 ,600 |7 in 1902 
Gold debentures, $2,000,000 (V. 70. p. 33 1900 Bhd 00 g. 
Oorn Products—Common stock, $50, 500. ose 100 | 45,038, ‘000 |See text. 
_ ‘Pref. stock, 7 per cent, cum., B30, 000.000 pica 27 *380,700 
UNASSUMED BONDS a ALLIED COMPANIES. 
‘Nat. Starch, deben, g., 8. f., $8,000,000, call 105.0 sm.| 1900 
United States Sugar Refine ery, go gold, 1st yy — OS * ee PF 
govt Starch Mig. Co., ay? con Dodge Boe ~ A .- 1890 
Y. Glucose Co. 1st ‘M., $2,500 1901 

Oo. of ms pp y ‘stock ; ot pe ay se 

it. Clair Furnace, lst M., FD, &i. (end.).P Pi.c* ‘1901 

ny Clair Steel, 1st M., gol 7 Lg $2,250, 000. U Pi..c*| 1901 
Sonneon © Steel, M., z., D &i, gu.,du 8 $500,000 y’rly UPi| 192 
nd Telephon U: Telegray h—Stook, $20,000,000..| .... 

pte mort., $1 000. gold, s. f, (other bonds see text) | 1898 


nel 
pawcene Fractions, Harrison E. Gawtry; poenennny. 7 A. Romans DonseBsates Water Co, of Utica, N. Y¥,—Inco rated in 
W. Doane. TRUSTEES—Wm. C. Whitn May! , marge dg Nov., 1899, and by purchase of existing properties acq control ot 
Samuel ion John W. e= W. Rockefeller, M Taylor Pyne, practically a ‘all the water available for — of Utica, N, Y, 
F, Baker, Jas. Stillman, 8. Palmer, Frank Tilford, F 1 penenionenetts 1064. Stock, co nmon, $1,500,000; pref., 5 p. c. DOR -SaR., ai 
A. N. Brady, T. F. en —(V. 75, p. 188; V. 76, p. 264, 268, 656.) 000; par of shares, $100. First mortgage, $2,500,000 
Incorporated Nov, 1 1,97, and consolidated N. Y.& East River and | trustee, Pres.," Record.—(V. 75, p, 6 
. Gas Light, per plan Vv. 66, p. 133. Owns entire $7,000,000 stock Consolidation Coal Co.—inco eer in 1864, 
of New York Carbide & Acetylene Co. Ohio RR. owns $5,353,200 stock. Coal mined in 1902, 


fe in 1901, 1,685,384 tons, Owns $1, 500,000 stock of Gum 
SECURITIES.—The stock authorized is $13,000,000 of ————- Penn. RR.’ (which see) and guarantees its $1,000,000 he. In Jan, 


stock, $10,000,000 of 5 p. c. preferred, cumulative after Nov. 1 
New consol. 5s for $1,3 000 1 referre stock 1,000,000 and Sie 1903, purchased an — in the Somerset and Fairmont coal om 
,000 in June, 1900, were in treasury available for future needs. panics V. 76, p. 105, 3 
ar of shares $100. Over 80 per cent of the : outstanding stock is held DIVIDENDS since tom: for 1884 and 1885, 1; for 1886, %; fot 1997, 
by the rae Gas Co. . 70, p. 897, 948, 1052, 1197, 1252. = for 1888, 244; from 1889 to Feb., 1903, inclusive, 2p. — 
(2) NEW YORK EDISON COMPANY. EPORT.—For 1902 in V. 76, p. 478. showed: Gross, $3 
Organized May 23, 1901, as a consolidation of the N. Y. a & ee. He ,072,271; charges, Srease: dividends, S96 000; ; depreciation 
L. G, < 
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cates aaa 


Light, Heat & Power Co. and the Edison Elec. Illum. Oo. of N. Y. 197,280; bal, a $178 Pres., O. 'W. Watson ; 3 
> ated 9 ame located on 1% ge between 38th ay 39th We ny herson; Treas.. George’ oy Bolt. Office, Baltimore, Md. 
V. eo 1025; V. 283, 482. oe. $45,200,000, | Jan., 1903, V. 76, p. 105.-—(V. 76, p. 105, 333, 478, 754) 
practically all owned by Consol. Gae 0. V.72, p. 1038 Continental Tobacco Co,—Incorporated Dec. 10, 1898, unde 
Bonps.—The first 58 of 1898 (issue limited to $15, 000 ,000) are se- | the laws of New Jersey. Acquired by purchase the entire business 
cured py a first lien on the company’s new power lant and other ore E: and assets of the leading manufacturers ot plug Ng oto Ae tubaseo, > 
7% aa = of various securities; list see V. 68, p. 773, 824, 102 cluding with others Drummond Tobacco Co. 
Vv. pe A Tobacco Co., 8t. Louis, Mo.; ~~g > vi ade, of Amer, 
-The ds = {399 are secured by a purchase-money lien on the former $3,000,000 P. Lorillard Co. common stock. See 0, 
Ed. Elec. Illum. property, subjest to bonds of 1890 and 1895, and by a aS 545; 1168. Also has acquired $1, _ ny of $2 
second mortgage lien on the remaining property of the consolidated k at par in e mepanee for 7 
company. V.72, p. 939, 1038, Vv. 70 ) ak 331, 1051; V. 7 
(3) NEW YORK MUTUAL GAS LIGHT CO. Co. co: “the American Snuft ¢ Co.—see statement of latter, of 


whose pooh men por etd, two cos own $10,000,000 thei . 
incorporated in New York Apr. 17, 1866, under special charter. 000, 000 of $10,000,000 stock of American Cl , 


Stock, $3,500,000, of which over a majority it is a is held 000.000 
in the interest of the Consolidated Gas Oo. “Par of shat 8, $1 160. jointly and Sootndie teraee Cestinonte . & gold notes Tobacco com 
DIVIDENDS— per yat 1897. 1898. aap0. ope. 7. 1902. 1903. anies. See V. 73, p. 113s V. 72, p. 1037. In Deo. 1901 1, tee Wil 
Since 1893, 2: 9 yearly 8 9 Jan..4| 2 MoCallay Tobacco Oo. of Middletown, On Was Be 
1901 and 1902, = " July, 5 p. 6.5 1903, Sen, 4 MH °C. Dec., 1902, all or nearly all the $3,000,000 Harr Wels 
ie aseet” J. peasieane 228 ae a co. one sun a. Co. stock of Louisville, Ky. V.73,p. 1359; V. 76, 
ws es of gas pipes north o —Apr. creased “Py eT 
New York. ‘The Consolidated Gas Co, it is understood, owns a two- Stok A Foby te gb0 000 OOO Cache VOB D676. 
7 eee, eee .000 common and $3,721,100 pref. | 1901, 99 percent in interest of the common stockholders 
erplinocinsmimeeds wat ale ik wh ei 1901. 1902." | exchange their holdings for a like amount of collateral Gust year 
New y 8 ‘Se ae it his dre a ons oe (J&D) 4 p.c. gold bonds of the Consolidated Tobacco Co., which see above 
< re ) DIVIDENDS.—On pref., Oct., 1899, to Jan., 1903, at 7 Re ¢, per annum, 
Office, Third Ave. and 49th 8t..N. Y. V.71, p. 1273; V. ike “ “1841. On common, 2 p. @, Jan.. 1962; Ap ril, 19 902, to Jan., 1 03, both inela- 
Consol, Gas of Pittsburg.—See Pittsburg in 8ST. Ry. SUPP. sive, 24g p. o. quarterly (Q. —J.)3 in Papell, 1903, 4 p. e. 
Consol. Lake yang) 168.—Consol, Ice.—See Am.Ice Co. REPORT.—For gd year 1902 —' V. 76, Pp. -_ baie 


Year— Net ea Div 
= lntuerporsied i, New Jersey in Star, 001, to takevover, por pian’ slin77a,and 7qnscis iad 13% )86 840,008 #200 
Vv. 72, p. 677, the Consol. Lightie Co, | 1901 7,600,7 40 (7%) 3,419,122 (2%) 976,722 3,204,606 
{see SUPP. Jan., ’01 Rai _ basen &.§ 74, <p. 338), Ba Bafety OFFICERS.—President, Jamees 2 B. a 1st nad Wig op tt as | 
Rail d and bal. she« ratin; ¥ na control | well; 2d Vice-Pres., Frank H. Ra: Vice Pres. 
2s the chloride of ethyl no hing FS; car re D. Kingsbury; Sec., W. H. MoAl Dice N. Y. 
Soo er a races ,000; outetanding —— (V. 73, p. 1359: V. 74, p. 530, 575; V. 76, p. 50, 481, hy - 
Corn Products Co.—ORGANIZATION.—Incor, pores lew Jer 
sey on Feb. 6, 1902, and acquired, r plan, v.7 Dp. 329, Be] 1066 


Rte i 


4 
| 
$ 
+ 
? 
: 
3 
| 


wae beeen 


a 


Mar Marek Young. Bal- 

578-( ie p.632; V. 76, p. 481.) Com ok. 

Consolidated Rubber Tire Co—See page 169. mp Sagar ReGning at steenes y* 

Consolidated Tobacco Co,—ORGANIZATIO"™.—Incorporated in National Starch Mfg. Co. » con. oe 2,505.8 

New Jersey on June 5, 1901, and acquired the ter part of the com- | _ 6 per cent cumulative. pref ..., 4,028,8 

mon stocks of the American and Continental Tobacco companies and SS eee 150,¢ 
em control of the American Cigar Company, 73, D. | ye Ghee Ge eae 














through th 2, 1204 
1138-1190. V.72, 1 1282, ‘Seo Bones oe ay: Oe, formed NY. Glugowe Oo. ($8,000,000 pi.) 8,800,000 
in May, 1902, as a consolidation of the a tobacco companies, is 1 Co. was organized in re hep of (see ane. 65, p. 3 
preferred increased to a 6 per cent rate. V. 72, p. 1241. Ofthoe, , Third Stock Exchange, V. 67, p. 1263, and Ay 73, 
controlled in the same interest. Y. 74, ai SC oxtiiacy Fetiiuaiaa the National Starch Co. was # consolidation in 1900 of the 
v.75, p. 1256. In ores 1902, the Continental Tobacco ‘Co. a acquired | Starch Mfg. Co. with other pro ties, and was said to ot) about 90 pet 
eva 000 stock of the Harr ——s. Tobacco | cent of the starch ee = of t ee _ and « * s ‘ 
V. 75, np 1402; V. 76, p "bd. In Feb. 190 3, the | 70, p. 742); Illinois Sugar Re p. 496; ork Git 
sobeeens plant of W. 8. Mathews rf Sons of Louisville, Ky.. | cose Co. V. 72, p. 393. The fllted int fnterests have a capacity of ty of 
it was paket org was ngrecmient Was ee <0. nic a soni ens 000 bushels of corn daily. Cuyler, Morgan & Co. nterested. a 
m: m. ‘obacco ,000; cum, 
Co. of t England by » byw — the two companies are left Undisturbed in ong bob, weet $5,000 000 af cack place 10; pret. 7 perce mtreaally, 
their own countries. rete f the export business of both being ther with any amounts not used in exchange. 
turned over jo the British. can Tobacco ©o. of whose $30,000,- | ®° Pasassii 1% p.0. qa 
000 stock thé Consolidated Tobacco Co. owns $20,000,000 and the Im- | _ Divipenps.—On pref., July, 1902, to April, 1903, incl., 1% P May 11, 
ay 4 $10,000,000. See V. 75, p. 735; ag 73, p. 618, 724, 1359; eae eh hs C. og the common stook is payable 1 D. Om 
p. 868. ug and Nov. 10, » 6 3 . 76, 

3TOCK & Bonps.—8tock, $40,000,000; all paid in; $10,000,000 having Bonps.—The bonds of controled companies have not soe ‘belt 
been subscribed for by stockholders at par inJan.. 1903; par of shares, | but the interest and sinking fund ch are payable frome Mt 
$100. The bondsare issuableonly to acquire common stocksof American | earnings before any dividends can be paid on their stocks. ponds ot 

and Continental Tobacco companies at the rate of $200 in bonds for | tional Starch 4. bentures, $3 7308 are reserved to retire be 
$100 of American Tobacco stock and $100 in bonds for $100 of Conti- | Nat. Starch Mfg. and U. 8. Sugar Refinery companies. Of the 
a Tobacco, and are secured by stocks of those companies so- | York ys 9a ee i ne pong = gs PA ‘weal ba 

juired, property. V. 73, p. > yearty, Rex nning 1 ut the bonds 

DrivipexD.— p.1 The interest due June 1, 1902, on U.8.Sugar Refine! 

Biroee Fo Yo ening Bee bt? ods a, dup birasswe | Peat of Do, 1808 whos dex. 7p inevase 
net earnings, R291, 460; int. on bonds. $6,376, A a dividend (z0 | EARNINGS. —statement for year end. Feb. 28, 1903, wasin ¥ nV. Oe 
Ro). 6), $6,000/000;" adding $35,010 surplus ong Dec. 31, 1901, leaves | OFFICERS. pg Ving oJ and Ch Wemple: Lek pet 

Oesyones hotest Boks, Pealine ae Benjamin Grahat en, W, J Sa Core, Vad 580; 76, D705, Hema 
OFFICERS.—James dent; T a F. amin Graham. rectors, V. vp. 3 ’ 6 
President; J.B. Cobb, Beoond. ‘Vice-President, 0, K Fauontte Thies | ters, Ohicago, iL; N. ¥. office, 25 Broad 8t.—(V. a me ca 656, 
Vice-President; William asurer; O. 8. Keene, Secretary. Wm.) Cramp & Sons Ship & E ne Bu 
Otrectors, V. 72, p. 1138.—(V. 76, p. 50, 481, 592, 707, 868.) o Penn. aS 1871-72. In "April. 19¢3, 86, 000,000 5 «cea 

















1, 1995 


38 


i 


ef 
-_ 


meee | 


Beer te 87! 


it 


rs 


SoFEe 


Est 


a 


EeSaeee eff 


eet 


Fae 


| 
ay 


} 


re “Ss 
~ gs 


HESS 


3 Re 


EE = 


BS SSR Sa eae sacks 





MISCELLANEUUS STOCKS AND BONDS. 
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APRIL, 1903.] 
| Bonds—Prino)- 
ape Date |Stgzo*|  amonne liste per] when |Where Fuyablo, and by) Sioete Last 
see notes on; oO ‘ar on ere Payable, and by locks—. 
For explanation of ool page notables, br Bonds| Value, {Outstanding| “Gent. |Payable Whom.” Dividend. 
———~ mlecirio 1st consol. M. d (see text).Co.| 1899 5 . |M. & N.| Nov., 1901, int. last May 1, 1949 
Denver Gas & Blectric- lectrio—st consol. M Boe (0 000, gold] 1894 5 T & SINS Fourth Not Bank, July 1, 1914 
Denver Union Water 0-2 000,000. .--22---+-n00-ee0-ee: ane Zien O1/M. & N.| - Checks mailed. /May 15,'01,2i 
Detroit Oity Gas Shs 000,000, RACEEN: |. <cubseoas 6*| 1898 5g. \J. & J.) N.Y., an MeM. | Jan. 1, 
Sooo teas consol. 1st mort. for isin Gi san | 1388 10 in 62 Qo By cheek tr NY. olfice: Mar. 12'03 aie 
8 Cc oe} cess —Dh. ar.1Z, ° 
Diamond Match. toa, $15,000,000, class, $32,500,000} .... See text. $-3. By ches Apr.27,'08, 1 
Distillers’ Wie’ 000 g.. cOnV.Call 105 ne ad tonto" 1902 5 g. |A. & O.| N.Y., Mere. Trast Co. | Oct. 1, te, 
Col.tr, M., $14 “agg oF aly call at 105, 8.f4 5 Wa.o"| 1895 6 g. |M. & S.|N. ¥., Manhatt. Tr. Oo.| Sept. 1, 1915 
Am. Spiri arts Mis » I tr, M., &» 119 Pay. ¥” call. Me.c"| 1901 5g. |J. & J.| N. Y., Mero. Trust Co. | San. 1, 
Bie eal br bana tin | i Gc € a ieerndamts hts oe nt Ot 
- text.N@®......... ° . New ni 8 . 8 
Ter mortgage, sinking {unt Z., $8,000,000, 8.2,,806 text| 1899 5 g. |J. & J-|Bankof Montreal, Can. | July Ui 
Domi njecirie Tiuminati Kincs 00. 3 5000, text 7 5 in 1908 hak as Checks mailed Apr. 1,’03, 1% 
4 , cum, $5, ones n —J. m ‘ pr. 
Blectric ge na a $11, 000,000." cobbe 22 | 100] 10,450,000] ..... 9 hear N. Y., 100 Broadway. |Dec. 29,’99,2 
Flectric Veh tock, 8 per cent, non-cum., $9,000,000... ae 2 in Ap|ril, 1900 o do Apr. 16,00, 
Bor ist mortgage, 62 52,250,000 (V. 74, p 98) .NEO....... 1902 6 |M. & N.| N. Y., Morton Tr. Co. | Nov., 1965 
Stock, common, $5,000,000......... ---- | 100) 2,281,400) ..... - ee en reer Te 
mulative........-.-2--2- pares 3ini902\J. & J.| __ Checks mailed. Jan.’ 3; Ss 
Porras sich, ook, 8 = oo Phila. let Mt M.g..red.at 105.N| 1898 5 g. |J. & J.\N. ¥. Security & Tr. Co, 1928 
ey Gee UNITED STATES STEEL CORPORATION. 
General Chem Thomlest 0o.—Common stoc - i, $13, :500,000.....| «+. 100 7,410,300 5in 1903 —é. New York, 25 Broad 8t.| Mar. 10309. v1 
cum. poo ecco — Js r. 
Preferred stock, 6 per cont "000,000.......-2-.-- oad. 45, 937, 400 8 in 1902/9"5..15| Check from Co.'s office. Apr 18 08,28 
General Fleet tor Sprague stock, 2,150,000, g., red. text| 1902| ......| 2,104,800| 3igg. |F. & A. New York. + . i, 19 
000 annually, but subject to call at 102s, were issued, Electric Boat CocnQnesmpaa. —Incorporated in New Jersey 
secured by $5,000,000 consol. 58 of an authorized issue of $7,500,000: ; on Feb. 25, 1899, and acquired all of the capital stock of the 
of the latter $2,000,000 are reserved fa retire peloe e Hews -_ oe Dynami lanes Co. a A gy hs 4 _ Re and the 3,908, 
. CHRON. Py ° amic etc, . ar, 880 common, 
for fasare tn Wi 48-000; par $100. First’, goid | 600; pret. Bs, F698, p. President, I. L. Rice. 100 


Stock, $5, 000, 000; o 
int M. &8.), aw ery ar.1,1929, but subject to call 
gogo year 425, yoo ne a sinking fund. be 67, . 1310; V. 68, p. 383. 
stock, 1 it is understood, will be issued and a voting trust 
able in conneetion with the new bond issue. 

ENDS.—2 '92. 93.94.95. 96. '97.’98. °99. ’00. ’01. ’02, 
Percent. §8&20sc.10 18 7 None. < _. 2 ©. ©. Bee 
The Dec., 1902, dividend was passed. V. 7: 5, p. 1256. 

Rixwwon—Net earnings for 6 mos. ending Oct. 31, 1902, $337,317, 
against eit $251,420 in 1901. 

ReporT—Report for 1901-2 in V. 74, $01 1194, showed $8,202,093 
gross, over 7 per cent ($385,236, qgninst 291,772 in 1 1} earned 
on stock; $24, $24.730, 874 orders on ha Dividends paid, Yemen 5 

DP. Gj surplus, $142, 836.—(V. 75, p. T103, 1256; V. 76, p. 868.) 
Crucible Steel Co. of America,—ORGANIZATION.—Incorporated 
July 21, 1900, under the lawsof New Jersey to consolidate 13 proper- 

Ol the Park Steel Co., ete., named in the prospectus, V. 71, 
p. 32, claimed to represent about 95 cent of the output of crucible 
See pr See also V, 73, p. 842. Stock autho common, 
ref., 7 phe cum., $25,000,000; par, $100. No bonds. 

ere stock an puarantess bonds of Clairton Steel Co., which in 
June, 1902, ory, the St. Clair Steel and St. Clair Furnace wt 
nies. See V. 72, p. one, 38 er V. 73, p. 394, aa 618, 841 :V.75, 
32, 908; °V. 76, p. 437. 1900, to Mar., 1903, 


The yearly (Q.-M.) v7 75, p. 1402; 
1902, was i. V. 75, p. 


ee for year a5 31, 
earnings, $9,503 ety other income, $49,306; div. 
C Bo), $1,750,000; div. on outside holdings ($238, 
disrat Par a Co. pref. if. stock (7 per cent), $16,689; charged off, 
ank B. ‘smith, Pittsburg, Pa.; Treas. 


sizaea Pitts Directors, June, 1902, 74 . Be 1193.— 
(V. 75, p. 32, 850, oon #402; V. 76, p. 50, 437, 481, 896.) 


Cumberland Telephone & Telegraph.—See page 169. 
Denver Gas & Electric.—Ses page 169. 

Denver Union Water Co.—See p. 169. 

Detroit City Gas.—See p. 169. 

Detroit Mack. & Marquette Land Grant.—See p. 169. 
Detroit Union RR. Depot,.—See SUPPLEMENT, Oct., — 


vidends on bog 5 ° “ 
» p. 50. 


anty RR., see V. 76, p. 380; Bryant & May, V. 76, p. 656. 
‘aon 1893. 1894. 1895. 1896 to Mar., ’03. 
Since 1892, p. ct. } 20 10 21lg 10 (249 quar.) 


810ck.—Increased in 1895 to $11,000,000 (V. 59, p. 105 in 189 
ome | V. 69, p. 592. aa ae Se . 
T.—For 1902 in V. 76, p. 9g showed net, $1, g tl - 
ean mn 1001 Bo Jn 101, $2,081 ‘ghd in 1900, §2,014,839," — Pes: 


. O. Or 
General office, ee 58 Wiohigan 4 venu io O x. ames, 27 William 
8t,, N. Y.—(V. 75, p. 293; V. 76, p. 333, 380, 656.) - 


Lor pny os eam taes Cor or ta, ES 
porated in fee pan are 25 ,» 1902, as successor, per plan V. 74, 
P1810, 188, oF: the Distilling Co, of America, the latter havin al 
of the Am 08. Kentucky Distilleries & 

Co. (dissolved in 1902) and Btandard 

. 1224; also several ry 
ng Hannis Distilling Co. V. 69, p. 179, 484, 
Ah ato V. 73, p. 136; V. 71, p. 815; V. oP 9 
by _— V.74, p. 157; official statement, v. 6, p. 100. 
L.— the organization plan the 21 per cent of accu- 
pce Fa dividends of the old company wore adjusted, Phe fixed char 
trom $1,000,000 to $800, early, and the total outstan 
Tbe ae bonds’ from $83,130,000 to $48, 500,000. 
new Distiling en, has as acquired nearly 90 per cent of the stocks of 
ca. The new bonds are secured by the 
ee and are redeemable st 105 
al 
par at any time of 40 © option of the holder into stock at 
DIVIDENDs.—On pref.,1 ry 6., eyes Jan, 26, 1903; Apr. 27,1 p. o. 
abtPont.—Report m9 year ending June 30, 1902, in Me 75, p. 905, 
sean grows of constituent companies and all other income, 
ed 1B7H, 50a. erone profits, $3,306,860; interest, taxes, addttions, etc., 
bins mF, ts, $1,734,356, against $1,657,850 in 1900-1. See 
° balance sheets of proprietary cos., V. 73, p. 898. 
Dimpero (ocr BE. J. Curley (President), W. P. Ward ( Vice-President), Horace 
ara retary Amory G. Hodges. J Oue Murra ¥. 


Ward, Amory ee: Hulekee niger Bxeeutivg committee— a7 gt Fw 
N.Y.-(V. 1p isos 1357; V. 76, p.1060, 106, 286, 885, 808) > 
on Coal Co.—Dominion Iron & Steel.—See page 169. 





— Hlestrie 1 ane be aig Kines Co. Ex. L. & POWER. 
umina Co, of New York.—See N. Y. 
EDISON Co. under Consol. Gas of N. Y.; also April, 1899, SUP. 





045,000. : 
Broadway.—(V. 70, p. 0 978, 742, 2 998; V. 71, p. 32, 1271.) 

Electric Co, of America.—See page 169. 

Electric ee Battery.—Incorporated in 1888 under laws of 
New Jersey. basic patents for storage batteries. (V. 69, p. 76, 
850.) ‘Seenived tn in 1899 about $4,000,000 stock of Electric Vehicle Co 
and in Oct., 1902, the Chloride El ectric Storaze Syndicate, Ltd, of 
yr owen England. V. 75, p. 908; V. 76, p. 657. 

S8TocK, Etc.—Common, auth., $13,000,000; outstanding, $11 pe pe 
(par $100). Preferred, 1 per cent nt cumulative, see tab_e. 4 oe 
on preferred, common "and preferred ually. On jan’ 2, 1901, 
6 [> ©. was paid on preferred in full to rng 1,1900; Apr., 1900, to 

Apr., 1903, egg | inclusive, 144 p.c., quarterly. ‘On common, Apr. 1, 
1901, to Apr. 1, 1903, both iclusive- 1% p. 6. quar, (Q.—J.). C) 
stockholders voted on Apr. 20, 1903, to allow the exchange of pre- 
von into common stock at the option of the holder, share for share. 

p. 8 

EARNINGS. —Btatement for calendar did 1902 in V. 76, 2; 862, 
showed total net earnings, $1, ass nee vidends paid, ps 4 . Dee 
surplus, $300,772; totalsur. Dec. 3 2, $2,323,354. 
for 1900 in V. 72, p. 578. President. etbert Lloyd: fang and ‘Freas 
Walter G. Henderson, Phila. Directors, Mar., 1902, V. p. 632. 
Office, Allegheny Ave, and 19th 8t., Phila., P: e (Vv. 76,1 p. p86, 868.) 

Electrie Vehicle Co.—ORGANIZATION.—Inco ted in 1897 
under the ae of New Jersey. % 70, P 1197, 1252; Y. 71, p. 1169. 
See V. 69, p. 850. As to status in — 1901, see V. 72, p. 495. De 
cision upholding oe _ also lease of patent rights by leading 
companies, & 76, p. 7 

SECURITIES.—After 8 p. pil common, dividends are to be divided 
is rata between the common stock and the preferred stock. Electric 
torage Battery Co. in 1899 owned about $4,000,000 of stock. 


DIVIDENDs.—On —- wade aly r cent; April, 1900, 9, Baa, 
common, in c. . None since. report in V. 69, hs 
President, M J. Budl ong. Executive Hoey Lae 


John Hone and Geo. H. a ae ring oo, ae 
tord, Conn. Directors, Oct., 1901, 73, p. rier 74, p. “98, 940; 
Vv. Bo p. 657, 754.) 
mapire Stes Steel & Tron Co.—Incorporated ae New Jersey on March 
14, eT 68, p. 5 The Alleghany Ore & Iron Co., or, in 
January, 1962, to control 30,000 acres of mineral land, is controlled. 
V. 74, p. 208. The entire stock of the Crane Iron Works is owned. 
DIVIDENDS at rate of 6 p. c. per annum, paid July 1, 1899, to July 1, 
_ 1901 to Jan., 1903, 3 p. c. yearly (J.&J.); see V. 68, p. 926. 
EPORT.—Net earnings (over $46,575 — ed off for depreciation), 
8208 087; imp’ts charged off, $170,148; ai 7, (3 SF & o) ? "pre 


$75,000; bal., def., $42,061; total surplus Dec. 
President, Leonard Feckitt, Commassae, £5 Pa. Goa J. i itecorald, 
Catasauqua, Pa. New duce. Feb., 1903, V. 76, p. 482. 


Equitable Gas Light (of N. Y.)—SEE OonsoL. Gas Co. 

Equitable Ill, Gas Light of Phila.—See page 169, 

Erle Telegraph & Teleph.—See West’n Teleph. & Telegraph Co, 

Federal Steel,—SEE U. 8. STEEL CORPORA’N.—V.72, p. 139, 285 ,440, 

General Chemical Co,—ORGANIZATION, Etc —Incorporated in 
now York on Feb. 15, 1899, as a a i ae of the Nichols Chemical 

, N. Y., James L, Morgan ,N. Y., and others. . 68, p. 571. 
tier statement, V. 74, p. 1093; Vv. 73, p. 724. James Bpeyer is a 
director. V. 76, p. 157. 

REPORT.—Report for ear ending Dec. 31, 1902, with balance sheet, 
in V. 76, p. 330, showed: Net pres te $1, 507, (551; — —_ ae 
143; div., 6p. o on ferred, $5 960; 4p. c 
$298, 412; bal. | 77,036. On ae Oot, 99, to Ape. 03, be both 
incl., 6p. ©. per an, (1 he +7, & On common, ‘1900, 4; ;'1901 and 
1902, 4 p. c. each (paid ); in 1903, 5 p _ o. are e “quaxtexty in 
Mar., June, Sept. and Dec. out of pan ot 3 of 1 V. 76, p. 437. 

OFFICERS.—Pres., William H. Nichols; ots ‘James L. Morgan. 
Sec.. J. Herbert Bagg. N. ¥. 25 Broad 8t.—(V. 76, p. 330, 384, 437, 657.) 

General Electric ORG AMTEATION —Organized ander a special 
charter of New York, Apr. 15, 1892, and manufactures outfits for elec- 
tric railways and all kinds of electrical supplies. In 1896 led pat- 
ents with ectingh Ouse ar i Mfg. Co. — . 502, 635, Fear Vv. 


65, p. 151; ¥9 p. 1024. (tee V. 68, p. 927). q 
as wer, V. 73, p. 583. n June, 1901, obtained canareliie interest: 
ritish Thomson-Houston Oo.. Ltd.. of ys ps ASK 72, a. 283. In 

Feb. 1903, about $2,900,000 of the $3,000.000 stock of the Stanley 
Electric Mfg. Co. was purchased, V. 76, p. 437 

STOCK.—Stock was reduced on Aug. 17, 1898, 40 p. ©., viz., from $34,- 
Tisaee to tare Ng On July 15, 1902, a 8 ok Wiedributien of 

6633 p c. was made resto the 40 per cen surrendered in 
1898. See V. 74, D729, 7" 777, 1199, 1252; V. 75, p. 32. 

Sey eae eh on common stock July 15, 1s¥v,to J 
1900, 11 p. o., quar. in fan r annum); Oct., 1900, toApe., 1908, in 
2p. 6. quar., an 1,1 p.c. extra. V.71.p. 604, 1222. 

atk wenrnacin 1902 — 104,800 31g per cent 40-year debenture 
bonds were issued, redeemabie within ten years at par and thereafter 
at 105 in exchange for the greater part of the Sprague Electric Oo. 
stock, per plan V. 75, p. 139. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. 
| Date | bs -~ Or; amount | 


For explanation of column headings, &0., see notes on| of | | Rate Per When {Where Payable 
ge first page of tables. Bonds. Value. deeseprenanesee th. Payable Whom,’ “™¢ by 
eros f Aas Storage—1st M., gu. p. &1. hia. 


1890, '¥1,000 |"99.334.090 31g |A. & O. 
Rapids Gas Light—1st mort., old, at at 110. Ge 189 1,225,000 | ° .|N. Y., E. FE eetphia &Co, 
Havana. Nae 10,000,000, go) 1 mee 500. 000 | Ide D. New York, 
Feudoon ine G = r. ~< seoee wold. $10,500,000... 1899 |100 & 9, 160,000 | N.J.T. Gu.&T 
ne ‘as—lst mortgage, go °. . . IN.J.T. Gu. T. Co.,J.0, 
Illinois Bleel-ee UNITED STATES STEEL CORPORATION. c 
International Harvester—Stock, $120,000,0000. . ft seu 
_ Internati pyr Marine—Stock, com., $60,000,000. .... 
Preferred stock, 6 Pe a cumulative, $60, 000, 000.- | 100 | | 5 
int?l Nav. 1st M., g 9 oe, nb. call text. FP.c"| 1899 | 1 ‘i .| 8. ¥., Company’s oftice., Feb.” i 
. M.M.col.tr. deb., $75 000,000, red. 105 af.5 yre.N.cvar 1902 | 52 JA. & O.|N.Y., SP. Morgan & Co, Oct, tom 
Fred. Leyland & Co. 1st mortgage ae ieieonenie D cohee | . 
International Paper—Stock, common, $20,000,000 aba 
Pref. 6%, cum., 525,000,000 Ire ponds, eee 
Ast con. M.,810,000 000,600, at 105.conv.c*| 1898 | 
International Salt—Stock, $30,000, 
M., g., $12, 000,000, Usm.red. at 10D s.f.,$200, 000 yriy. | 
Internatio nal Su ver—Stock, common, $11,000,000 Rea, | xt. | 
Stock, preferred, 7 per a cumulative, $9,000,000... .... | e | .—J. | ‘Ape ZT i681 
Dividend scrip (V. 76, p. 106) ones | ‘At'wit” 
it ,000; 8. f., called at 110, beg. 1901.Co. Py 1898 | .|N. Y., T. &T. 71 B’way.| Dee, 1 
,000,000, gold, redeemable at par ..... | 1903 ew York. | 
mp 





























Pre stock, 6 per cent, cumulative, $12,500,000... -... . | N.Y., Of., 26 B’dway, Idee a ‘wt 
Deben., $3,500, ee ig .8’tk) red 105 beg. 08 1903 1,000 IN. ¥. Colonial Trust Co | Jan. 1913 
Worthington, ref. stock, 7 p. c. cum. (see also text).. 100 2,000, '7 pe i .|N. Y., Guaranty Tr ‘0. Mag 1 84 
Holly Mfg.,1stM.,$700, 000,g. ,gu.p.&i.end (V.73,p. nt) 1901 100 &c.) 579,900 J. .N.Y.,Ct. Real. B. &T. r.Co.' Jan. 1, 199i 


ANNUAL REPORT.—Fiscal year ends January 31. Annual meeting | national Company, has madea moregsee for $500,000; outstanding cesta 
is held the second Tuesday in May. Report for 1902-03, with walauee $472,000. V. 73, p. 392; V. 75, p. 12 
sheet of Jan. 31, 1903, was os at length in CHRON., Apr. 25, 1903. DIVIDENDS.—On n pref, uty 2806, to Apr., 1903, inclusive,6p.c, 
ea on gastos sir] on eee tamek:! ronan ges soe 128 (149 quar.) On Deo. . 31 7. aid on common, 1 p. ¢.; in 1899, 
"518°058 nH Jaton dabent.. 42/310 | P- ©3 none since to Oct., $02.” . 69, p. 593, 957; V. 2, p. 1037, 
"844 34 "860 Bonps.—The consolidated mortgage of 1898 covers all property 
a ~~ as well as that owned when the mortgage wy 
$90,022,050 $99,852,008 | Bal.for div., &e.$10,282,898 $6,555,081 | MOG. up ee eee tned below, bonds are reser 
Balance 1902-03, as above. $10,232,838; cash div. on stock, $2,677, | $1,500,000 Hudson River Pulp & Paper Co. 6s, assumied, subject to call at 16, 
263; total surplus Jan. 31, 1902, $15, 287,141; deducting $16, 746, 133 | in whole or in part, Jan. 1 or July 1, of any year after itr Glens Ralls Paper 
stock dividen a ae 613,880 from atent account, leaves total sur- | Mill, assumed, $900,000; Otis Falls Bulp Co.. assumed, &: 
plus Jan, 31, 3, 4,4 82.702 A ech Jan. 31, 1908, 83, 1682, 566; per to, bonds, assumed, #170,000 Cc, R Mauteaten bdane 2 Co ee ae 
notes an cums receivable and wor progress, 3 $ The tirst mort 
gage purchase money gold bonds issued by the 
sister” real estate, etc., | $13,113,669; accounts payable, ete., national Co. sin oye formation fo for Properties  soquized ore - 
OFFICERS.—President, C. A. Coffin; Treasurer, Henry W. Darling; | Ammonoosuc Lumber Ist M. ‘4 4 MS N.Y. pr go Cc poor tne. Maturity, 
Sec., M. F. Westover; N. Y. office, 44 Broad 8t.—(V. 76, 5 437, 482) onttsis ier sald —aeey e "a 0. ae ay 
Glucose Sugar Refining Co —See Corn Products Co. Rumf’rd Falls Sulphite ist M. os J-J' do do 350,000 July ta 
Gold & Stock Telegraph Co.—See WESTERN UNION TELEGRAPH. ad a ew Falls Paper, > Ist } ag. F-A do do 152,000 Aug, 1,8 
Grand Rapids Gas-Light Co.—See AMER. LIGHT & TRACTION. Buront.— Report for year ending June 30, 1902, in V. 7, p. 440: 
Great Lakes Towing Co.—See page 169. — Poe wx raw ma- Interest, ‘ Dicidends, 
aT. % 5 y yea Ml . taxes, ete. on 
Hackensack Water Co.—V. 75, P 1089, 1205. sdiene sis, roti rom a6 ONO B18 BO0 $1,008, ae 4 
Havana Commercial Co.—See Havana Tobacco Co. 1900-1. 20,711,902 16,7. 750, 245 907,267 1, 344,402 1,709 as 
Havana Tobacco Co.—See page 169. Ind une, 1900, entire floating debt was paid off. V. 70, p, 48% 
Hawali Cc fal Ss Jo.—(V. 76, p. 755. OFFICERS.—President, Hugh J. Chisholm; First Vice- President, F, 
ee eee ok ition: H. Parks; Second Vice-President, T. T. Waller; Treasurer, A. N, 
Herring-Hall-Marvin Co.—See p. 169. bank; Sec’y, E. W. Hyde. 30 Broad St., N. Y.—(V. 75, p. 796, 1205) 
Hudson County Gas.—See Jan., 1903, Supp. and V. 76, p. 868. International Power Co.—See page 170. 
Intern. Automobile & Vehicle Tire—See page 169. énternational Salt ©o.—ORGANIZATION.—Incorporated 


sumtormational Harvester Co,—Incorporated in New Jersey on | New J a, in Aug., 1901, and in Nov., 1901, had acquired a ma 
Aug 12, 1902, and purchased the property and bueiness of the follow- | of the stock of the National Salt Oo. (see page 170) and Retsot 
eading concerns manufacturing agricultural machines, viz.: Co. per plan V. 73, p. 724. V. 75, p. 551, 736; V. 76, p. 755. 

Dostag Harvester Co, (see V. 75, p. 292). Milwaukee Harvesting Co. DEFAULT.—No funds having been provided for April, 1903, interest 

McCormick H aorretns Machine Oo. Plano Manufacturing Co. the coupons were purchased by friends of the management through 
Warder, Bushnell « Glessner Co, (Champion). the Knickerbocker Trust Co. See V. 76, p. 755. 

In addition to the five plants owned in the U.8., one plant is under 8TOCK, ETC.—Of the $30,000,000 stock, $11,350.000 was to be used 
construction in Canada; also owns timber lands, coal, ore, blast fur- | with $7, 500, 000 bonds to acquire the stock of the National and the 
nace and steel properties. V. 7%, p. 345. stock and bonds of the Retsof companies; $7,400,000 stock was to be 

STocK.—Authorized, $120,000,000, all one class, to be 6 percent | issued for expenses of organization, providing ‘gl, 000,000 working 
cumulative preferred in the event of an increase in stock; thenew cota. ete. 
stock can only be authorized by vote of two-thirds of stockholders. 1918 ey RS banis $240, ae Sineitonen Benen Bais bse - = 

OFFICERS. Cyrus H. McCormick, President; Charles Deering, Chair- 2, and Retsof Mining Co. 58, due nite 
man Executive Committee; George W. Perkins, Chairman Finance of Ohio trust egy ae V. 72, p. Ve Ta. ne. se 
Committee; Harold F. MeCormick, James Deeriug, William H. Jones | With that co. being in litigation. ee Mi oeidin’ Se “Sten tame 
and John J Glesener, Vice-Presidents; Richard F. Howe, Secretary | PTes., uller; Neo. an eas., M. OMAN JE. UO 
and Treasurer.—(V. 75, p. 345.) ton, Pa.—(V. 76, p. 437, 544, 755.) ia : sakes 

.—Incorpora' 

International Mercantile Marine Co.—ORGANIZATION, ETC. nn mth wunder the laws of New Jersey ‘aud. ecquired coal of 
—Formerly the International Navigation Co., the name being aa a silver- lating roperties—aee list in V. 67, p. 1160; also V. 68, 
as above and capitalization increased to provide, per plan V, 74, 334, 1624 V76.n 06. In 1899 estimated output ‘about 55 or hee 
888, 941, 1093; V. 75, p. 1089, 1305, for the amal smation of Atlant io of the coats s civtrpiating output in the U. 8. Also has a large ster 
shipping interests, which was financed by a syndicate headed by J ling silver output. See application to list in V. 68, p. 334, as to rights 
gad oS bro? ae a men my taken over on Dec. . of stock. Be ete. V. Sy, p. 1160; V. 68, p. 1034; V. 71, De 545: 

P OSS RR AED SAIRROR: STocKs, ETC.—In Jan., 1903, a settlement was made with interest 

Tonnage | which acquired $9,068, 400 of the $9,944,700 common and $515,800 

of the $5,107,500 preferred stock, such stock so acqu and all 

the stock of C. Rogers & Bro. — now owned by the International 00, 
The latter issued in payment therefor $1,500,000 pref. 

As to agreement with German lines, see V.74, p. 1255; relations | $2,000,000 6 p.©. debentures. V.76, p. 106. A majority of the 
with Engiish Government, V. 75, p. 735. The Harland & Wolff Ship- | ferred stock is held in a voting trust. Underlying bonds, $127 
en Co. of Belfast, with whic ® nay hy orking alliance has been | Holmes & Edwards 1st 6s; Rogers & Hamilton, “006; $30, 

© (see + D- as acqu unders @ large in- DIVIDENDS on preferred, 1 rcent, aid April, 1 in ag i 

terest in the Holland-America line. in 1902, 4 Te pacers (L p. ©. * pe ib03, J 9 1 p.c.; Apr. 1 

STOCK AND BonpDs.—Stock authorized, $60,000,000 each of common | also in Jan., 1:03, — for unpaid ‘atyidends 5 (al p. 6. ) to date, Mai 
(limited to 10 per cent per annum, while the debentures are outstand- | 085,343. v.7 75, p. 1357; V. 76, p. 106. 
ing), and 6 per cent cum. pref.; par of of shares, $100; of the stock,,$12,- Report for year ending, — 1902, with bal. ot, in V. 76, D. 
000,000 common and #5, preferred rema’ in in the treasury. The | showed net earnings, $8 7; int. on bonds, $220,022; div. on 
new 41o per cent debentures are subject to call at 105 after 5 years. atook (4 Ap. ©.), 204 F300; ar eeshanbans written off, $242,657; bal., on 
The International Navigation 5s are subject to call at par after 1909 Samuel d; Treas., Geo. Curtis; Office, 
and a sinking fund of $250,000 to $500,000 will retire them annually, iden Lane, N. ¥. —(V. 75, p. 1357; V. a6, p. 106, 597, 703.) 
beginning May 1,1905. President, OC. A.Griscom. Directors: international Steam Pump Co,—ORGANIZATION.—I0i 

Americans.—C. A. Griscom, P. A. B. Widener. B. N. Baker, John I. Waterbury, | rated on Mar. 24, 1899, under the laws of New Jersey as & 00) 

BE. J. Berwind, George W. Perkime, James H. Hyde, Charles Steele. tion of tive companies estimated to do 90 per cent of the steam pump 
Wilding, 9 poneneiten. a lhe OF teas pavtins, Rt. Hon. W. J. Pirie, Henry | pusiness of the country, exclusive of high duty engines. Offi 5 hg 
eaebing Cnaneaas ; ment in V.68, p. 723; V. 72, p. 673; Ae 1, p. report V. 75, D. 
tee.—C. A. Griseom, P. A.B. Widener, E. J. Berwind, Charles | 7, Apr.. 1903. was building a new f, aotory 8 545 ee hon, Bd. to cost 
000. V. 74, p. 1811; V. 75, p. 82,215; V, 76, P ab. 


Bede. George W. Perkins. 
sts. (V. 75, p. 1205, 1257, 1805; V. 76, p. 161, 269, 333, 708.) STOCK.—Div. on pref, Aug. 1, 1690; 00 May 1, 1908, both sinela ee 


| 
—Com. stock, $18,500,000....| .... it 2} Q. - Checks mailed. 
100 | f a 
| 
| 
| 

















x 


N. Y. office, 71 Broadway. Phila. office to be at Broad and Sansom | °V&F $1,000, 
al annum, 14, Q on common July, 190 ,to Jan., 1903, 


International Nickel Co.—See page 169. arterly; also 2 p. 6. from year 1301. 3, payable quarterly. 7D. 

International Paper.—Incorporated Jan. 31,1898, and took July 1. rhe stock unissued fs se on feng Worchungion Cy and 

over by purchase twenty five of the principal pulp and paper mills of £184,300 6 oe debentures and 2100 (00,000°8 c. pref.shares of Blake 

ae em a ht BP 428 and V. 69, p. $94; also applications to list | 4 Knowles Co. Holly Mfg. Co. bonds, see v7, pb. 11 117. 

about 1,500 tons. tay nak ond in 788.8 a 338 ond V8y p LL DEBENTURES.—The stockholders on Dec. 22, 1902, authorized the 

also official statement reo. . 281. The Continental Paper 4 Co., | issue of $3,500,000 debentures and a like amount of com 

@ majority, of whose $5 000; stock is owned, has built a fi sc * | into which they are convertible at the option of the holder, for 
Falls, Me.; its capacity was being inoreased in Oct, 1901, Serres ee ee eae 000 to be issued at present 
M 5, p. 1305, 1357; V. 76, p. 106, 215. 
I a ear op OR I Mit ae er a von 
, “, Organiz REPORT.—Report for year ending March 31, 1902, given 
to handle some 250,000 acres of land in Maine  posadins to the Inter- / V. 75, p. 82, showed net profite, $1,510,486; “dividend on preferred 
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MISCELLANEOUS STOCKS AND BONDS. 159 























— ee 7 . in? On (Bonds—Prinen- 
MISCELLANEOUB. Date |siz0, or| 4 mount INTEREST OR DIVIDENDS. aw; Ween Dene 
fer explanation of column headings, &c., see notes on}. OF) VET loutetanding| "Gent. |payable| "Whom. | “Dividend. 
first page o le * 
a “a Power—Stock, $5,000,000.| .... $100 te 6 in 1902; Q.—M. Checks mailed. Dec. 1, 02, 14s 
K County Bloctric Ki 90,000.001-..2..22----2n-20- ¢| 1897 | 1,000 | $2,500,000|' 5 g. |A. & O.| N. Y., Colonial Tr. Co. | Oct. 1, 1937 
1s on I, g. sec, by Ed. atk. &0.(V.76, p. 47)Ce.c*| 1898 | 1,000 ,176,000 6 g. |A. & O.|N. Y., Central Trust Co.| Oct. 1, 1997 
El. il, cons. M., now 1st, $10,000,000, g.Mo.c"| 1898 | 1,000| 4,275,000} 4g. |J. & J.\N. ¥., Morton Trust Co.| Jan. 1, 1939 
Steel— SD cdasidtadaniantassccens p AR BM, ccedae Te ondaie to” cdadbetaae Be seg seaee 
Tega 00000, ol, redo, ener tt) 1008 | yg, | 15098008) SE ASO) Sean, | ARE 188 
; 0, ZO1A. CO... ... 222 -neeee c 0. x R g- —F. | ew York. ay 
as Lagat lst wortesge, 6 BRATS STR 777..| 1901 |100 &e.| 850,000 5 g¢. |B. & A. 0 0 Feb. 1, 1911 
Couproal & Navigalion—Stock, $15,801,300............ cans 15,801,300 |5 in 1902/M. & N.| Philadelphia, Office. |Nov.28,'02,2 
Mt canal, 6,080 acres coal and76 m. L. & 8. RR.--r| 1864 |Various| 5,000,000} 44a | Q.—J. do do y 1, 19 
eek coer eapanieier.21 tag Gio] ateem| tel Goa] | Sa HBS 
oa M fist -1 (V. 65, p. 367,) gold...........0* é ‘ g. |J. ; 0 0 une 
4 M, [Tet Mant ET 2m. RR.; 2d M26 m.8R.F Pr 1871 | 1,000 2,470,750 he 4, & D. do do June 1,’ 1911 
,000,000, gold. FP.........-. r ‘ , g.| O.—F. 0 oO a 
acess ortgage fer 900,000, 5 ett RRS o*| 1895 | 1,000] 13500.000| 4¢.|M. & S. do do Sept. 1” 1905 
Fa, &im. M., $7,500,000, .(ser.“A,” $2,085,000) PEPc*| 1898 | 1,000 1,760,000 Jt f J. & J. do do July 1, 1948 
doal—Stock, referred (no bonds) .....-..-...-- oa 100 | 1,885,005 |7 in 1902|J.30&D.| New York, 1 B’dway. |Dec.31,’02, 413 
mass, Gas Sompanies-Common stock, $25,000,000..08) .... 100 | 25,000,000] ...... Si eee ae St a EPS Ps: 
Pref, (also as to assets) 4 p. 6., cum., $25,000,000... OB] .... 100 | 25,000,000 | _ .....- J. & D.| Div. from Dee, 1, 1902. oe as 
ler Linotype—St0ck......-+------000e-eeee cers ne: eee 100 | 10,000,000 |15 in ’02 ot N.Y., 114 Tribune Bld’g| Mar.31,’03,219 
Telegraph—Stock. ...--~+------~--00-==00-02-- 207 -0+ ones 100 1,912,600 .—J. |N. Y., Office, 6¢ B’way.|Apr.15,’03, 24s 
Milw Gas Light ist M., g., $10,000,000, red. at 110.0e./ 1902 | +, 6,000,000 4g. |M.&N.| Company’s office, ay 1, 
Monong. Rie, Gone. Coal & Coke Cots ver $10,000,000..-;| -.| 50 | 9.999.000 |7 in id02|s."&"s.| Checks matied, _ |sani2i/03, 3 
t, non-cumulative ,000..... 995, ; ‘ a .21,03, 
Preferred, 7 P410,000,000, gold, s. £., ee text. UP1..c'| 1899 | 1,000] 9,468,000| 6 g. |A. & O.|Union Tr. Co.,Pitts.,Pa.| Oct. i, 1949 
Certificates of indebtedness, due $200,000 yearly...... 1902 | 5,000 2,060,00» 5 J. & J. do do July 1, 1917 
Nationat Asvhalt—Collat. trust ctfs., $6,000,000, gola...) 1901 | -.-.-- 5.988,520 5g. \J. & J | July, 1901, int. lastpd.) Jan. 1, 1951 


























. ¢.), $531,000; interest, ete., $245,234; div. on common (4 p. ¢.), 
0550 Peal sur., $243,752. President, John W Ounn; Treasurer, 
Max Nathan. Office, 114-118 Liberty St., N.Y. New directors, June, 
1902, V. 74, p. 1255.—(V. 75, p. 1805, 1357, 1402; V. 76, p. 106, 215.) 


Iron Steam boat.—See page 170. 

Jefferson & Clearfield Coal & Iron.—See page 170. 

Kansas City, Mo., Gas Co.—Organized in April, 1897, in 
Missouri and acquired all the property, franchises, etc., of the Kansas 
Gas and Missouri Gas companies. Capacity of 4,000,000 cubic 

a day; 257 miles of main pipe; meters in use March, 1960, 21,120. 
om stock, $5,000,000: par, $100. Bonds outstanding, $3,942,000 
5a, due April 1, 1922, subject to call at 105. Interest is payable 

We 0. at N. Y. office of Guaranty Trust Co. or M. & N. in London. 

Report for year ending April 30, 1902, V. 75, & 28. Net, $304,428; 
int., $197,100; bal., $107,328. Pres., Hugh McGowan.—(V. 75, p. 28.) 

Kings County Electric Light & Power,—This company, own- 
ing @ new power station on the water front in Brooklyn, and other 
property in that borough, acquired in 1898, per plan in V. 67, p. 482, 
the entire $5,000,000 capital stock of the Edison Electric Dluminating 
Oo. of Brooklyn, thus controlling all the electric-lighting business in 
Brooklyn—See V. 69, p.177, 957; V. 70, p. 483. 

SECURITIES.—The $5,176,000 purchase money bonds are secured 
by deposit of $5,000,000 Edison stock in trust, by a second 
mo lien on the Kings County plant as now owned or hereafter 
aq) ,and by $1,000,000 cash — tund to be invested in 
securities approved by the committee—see V. 67, p. 482, 1309. As to 
Edison Co.’s consol. mort’ge, see VY. 67. p. 482, 842; V. 71, p. 493, 868. 

The stockholders voted on Mar. 18, 1903, to increase the stock from 
$2,500,000 to $5,000,000, $1,250,000 of the new stock being offered 
to stockholders at par, one-half payable May 1 and the balance Nov. 
1, 1903, making the amount outstanding $3,750,000. V.76 p. 657,708. 

DIVIDENDS.—June, 1900, to Dec., 1962, 149 p. c. quar. (Q.-M.). 

EARNINGS.—Statement of May 1,1900, V. 70, p. 1047; balance sheet 
foes “e “1 ite. 2 7. P. 47. fine = nT * Brady; Treas- 

, A.N. Nielsen; directors, Jan., . 72, p. 1283; V. 73, p. 
794.-(V. 76, p. 47, 657, 708 ) : + ‘ er 
Knickerbocker Ice Co, of Chicago.—V. 74, p. 580; V.76, p.380. 


Lackawanna Steel Co,—ORGANIZATION.—Incorporated in New 
York on Feb. 14 1902, as successor of the Lackawanna Iron & Steel 
o., to extend the field of its operations. V. 74, p. 382, 429. 

The properties (see V.74, p. 1142; V. 76, p. 161. 437) are: 

(1) Plant under construction at West Seneca, near Buffalo, N. Y.,to manu- 
facture plate and all classes of structural steel and other materia’s in addl- 
Hon to steel rails und billets, to have a capacity of not less than 1,250.00! tons 
=r iatehed product per annum; (2) ore properties in Minnesota, Michigun, 
b= ee aud New York, stated to have 56,000,000 tons of ore in sight; (3) 
fan acres of bituminous coal lands (owned in fee) in Pennsylvania, blast 
Ay oy at Colebrouk. Pa.. and coke ovens at Lebanon, Pa., and an interest 

the Cornwall KK, and Cornwall Iron Co., the last-named being leased. 

STOCK.—Stock authorized, all common, $60,000 000; par of shares 

k i, ° ’ . 
$100; of this, $20,000,000 is outstanding, full paid; $15,000,000 sub- 

- d'for by stockholders in Feb., 1902, is 60 per cent paid in, 

Py Been 000 is reserved to retire the convertible bonds. V. 76, 





BonDs.—The first mortgage gold 5s of 1903 ($29,000.000 authorized 
issue) are secured by a first lien on the West Seneca plant and the 
& of other corporations owned. They are redeemable at the 
’ teeny option at 10749 and interest to Apr. 1, 1906, on 60 days’ 
H+ sok rapes pda or dollar for dollar, at par. if not as 

er’s opt 3 
and Apr. : 185, v.76 “ocd at any time between Apr. 1, 1906, 
' are also outstanding $1,800,000 Lackawanna Iron & Steel 
30-year 5s, due 1926. Farmers’ Loan & T oi 
Property in Pennsylvania. V. 76, p. 385. 31 thats ager kee is 


OFFIcERs.— President, Walter Scranton; Tr 
; Treasurer, J. P. Higginson; 
Pe , John W. Farquhar, NewYork office, 100 Broadway} Y 
ECTORS.—J. J. Albright, D_C, Blair, B. H. Buckingham, 

leite - Podge, G.R. Fearing Jr., B. 8. Guinness, waar nd ee Renae 
Walter Sera. _ a J, &- Mepalloush, D. o. agg > Sones bt 4 ‘me 
ombly, Cornelius Vanderbilt, Robert 8. | n’ Cortiandt, daney Water — 

iv An! p - Lo V.76,p 10e B85 48h eae oo7, con \ pescenc Henry Waiter s. 
© Gas Light.—OrGanizaTION.—Incorporated in 1857, and 
rere secured control of all the other gas companies in St. Louis. In 
iit , ce of gas was reduced from $1 18 to $1 per 1,000 feet for 
Tn Feb pant 80 conts for fuel gas. Suits V. 66,p. 760; V.70,p 534. 
oy , North Amer. Co. acquired control. V.76, D. 489, 545. 


STOCK.—Preferred, 5 
_ +o Pp. 6. cum., $2,500 000; common, $9,500,000 
authorized; outstanding, $8,500,000; par of shares $100. ” 


Divs.— 90. '91. 92 ’ 
P . + 92. 93. 94. '95 to Dec., '97. 98. 99. 00. 01. 02. 03 
meieesge @ 3 gg Tenuate egg 
as a] 
ane application to Stock Exchange in V. 49, p. 657. se 
agst, 8215 rye —For 2 mos. ending Feb. 28, net, $241,375 in 1903, 
Bet earn = ty For year 1902 (including Carondelet Branch, 
“W768 ps ne ,153,578; in 1901, $1,054,870; N. Y. office, 40 Wall St. 
Lehigh Coal & N 
to Navigation.—Owns canal from Coalport to Eas- 
Ain, Penn. 48 miles, and foasce Delaware Division Canal, 60 tiles. 


owns Lehigh & 8 
I usquehanna Railroad, Phillipsburg, N. J., to Union 
toning honing pene pnnches, > miles, "and ‘leases for Pg | 
miles; Railroad, es; Treskow Railro 

; Other lines, 1 miles ; total, 206miles, of which 115 miles double 


also V. 67, p. 125; $2,085,000 were 
retire $480. ; 


and Garrett counties, Md. 
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bonds was paid offin 1897. Coal produced was: 373.398 tons in 
1902; 415,304 tons in 1901; 321,558 tons in 1900. Annual report for 
1901, with balance sheet, was in V. 74, p. 476. 

1902 over interest, etc., were $288,797; in 1901,$253,672; in 1900, 
$140,335; dividends mn 1901 (519 p.c.) $103,653; sur. for year, $150,019. 


controlled were about $750, 





; butall these road 
of New § are leased for 999 years from 1871 to Central 
w Jersey RR., rental being 33g per cent of gross earnings, with a 





minimum rentalof $1,414,400. Delaware Div. Canalis leased for 99 years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 


Stock.—In Nov., 1902, $1,436,665 new stock == Las to provide 


for improvements and working capital. V. 75, p. 


NDS.—General M. of 1884 covers, subj. to prior bends, 7,460 acres 


Bo: 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all — issues. Ground rents and mortgages, $119,622. 


As to collateral trust bonds of 1895, see full statement in V. 61, p. 154. 
For mortgage of 1898, see V. 66, p. 1139 (under “Del. Div. Canal’), 

ssued July 1, 1898, by the trustee 
000 Del. Div. Canal 6s and for other purposes, and 


O 


to 
$200,000 additional in July, 1902, for property acquired; of the total 
issued $506,000 in Jan., 1903. were reserved in the treasury to pro- 
vide for floating debt and working capital. V.70, p. 428. 

ona ee severally with Cent. RR. of N. J. se See 


ud. River Ry. gen. 5s, prin. and int. 
4 34.64 1:4: 021 
In 1901, May, 3 p. o.; Nov. 3 p. 6; 1902, May, 3 p. c.; Nov., 2 p. 6. 
ANNUAL REPORT.—Report for 1902 was in V. 76 540. Coai pro 


. 67, p. 788. 
Divs. since 1889 ’91 ’92 ’93 ’94 °95 ’96 ’97 ’98 '991900’01 1902 
Per cent......... 5 54 6 4 5a 6 5 


Pp. 
duced in 1902, a tons; ’01,1,905,495 tons; ’00, 2,098,890 tons. 


Year endin: 02. 1901 


. 31. 9 i 1900. 1899. 
From railroads.......... $1,819,276 $2,157,088 $1,926,175 outers 


+. 





COR Scie nnss beceuasse def 77,036 def.9,077 10,734 7,402 

Net profiton Leh.Coal.. 393,349 201,096 500,462 139,060 

Miscellaneous ........... 217,510 225,822 186,339 179,435 
Total receipts....... $2,353,098 $2,574,929 $2,623,709 $2,204,123 


{nt.,rentals, taxes, &6...$1.354,595 $1,325,365 $1,317,799 $1,299,610 
Dividends...... eccosee +-. (5)717,232 (6)860,799(5 '9)789,066 (4) 573,866 


elance.............. w.. 82,281,172 sr.388,764 sr. 516,843 sr. 330,647 
Sinking fund............ 48,636 87,077 97,576 83,802 
Depre’n and damage... 222,55 100,000 100,006. ..... wcca«- 


—(V. 74, p.429, 527; V. 75, p. 1034; V. 76, p. 161, 438, 540.) 


Lehigh & Wilkesbarre Coal.—See Central RR. of New Jersey 


Madison Square Garden,—See page 170. 
Manhattan Beach Hotel & Land Co.—See page 170. 
Marsden Co.—See page 170. 


Maryland Coal Co.—Controls 6,000 acres of land in Aleoghen? 
Stock.—Preferred as in table, and in addi- 


Surplus earnings in 


he gp Bt "94, bo ™ = be Bo 1900. ’01. 1902, 


mew 42 8. ¢ 29 3 4% le 5 5% ma 
In l , July 1, 219; Dec. 31, 419, including 2 extra.—(V. 75, p. 1305.) 
Massachusetts Gas Companies,—ORGANIZATION.—A volunta 


association formed in October, 1902, as successor of the New Englan 
Gas & Coke Oo., reorganized without foreclosure per plan in V. 74, p. 
1311. Operates 400 

gas for heating and lighting purposes is produced at extremely low cost. 
(V. 70,p.453). This gas, amounting to over8,000,000 cubic feet daily, 
is then enriched and distributed for consumption in Boston, throug 
the following co's, of whose stock, etc., the — named are owned: 


y-product coke ovens at Everett, Mass., where 


Ll: cue. 


0. . 

New England Gas & Ooke stock........... $17,500,000 $17,500,000 
do do bonds ..... ----. 8,000,000 x ,000 
Brookline Gas Light stock..... RES ee - 2,000, 00 1,998,600 
on certificates of indebtedness.. ... 1,615,000 *1,615,000 
Dorchester Gas Light stock (V.74,p.887).. 519,600 517,600 
Jamaica Plain Gas Light Co. stook......... 250,000 say 225,000 
Massachusetts Pipe Line Co.(V.67, p. 275) 1,000,000 1,000,000 
South Boston Gas Light stock....... wii 440,000 438 300 
Roxbury Gas Light stock.............. --. 600,000 99.300 
Boston Gas Light stock ...... ......-..... 2,500,000 2,497,000 
Bay State Gas of Massachusetts stock.... 2,000 000 1.999 300 


“Brookline Gas Light Co. has $1,000,000 5 p. c. bonds held by the 


public. V. 76 


»pel 
In 1403 (per v. 76,p.50, 106,161. 386) purchased at foreclosure the 


stock deposited as security forthe Boston United Gas bonds, of the Bay 
State Gas Co. of New Jersey, and so controls all the gas companies 
operating in Boston. 

Stock.—Common stock authorized, $25,000,000 ; pvef., 4 p. c. cum., 
$25,000,000, being increased from $15,000,000 each in Jan., 1903, to 
acquire stocks of additional gas companies. See above. 


ONTRACT.—Contract with the Dominion Coal Co. V. 75, p. 1257. 


EARNINGS. - For year tea une 30, 1902, earnings of companies 

, against $620,000 in 1900-1; estimated 
earnings in 1902-3 were at the rate of over $1,000,000 yearly. Balance 
sheet of Feb. 11, 1903, V. 76, p. 545. 

OrFICERS.—President, C. Minot Weld; Treasurer, Wallace 8. Draper; 
pn grey John O. Rice, The Old Colony Trust Co. is transfer agent 
and the Massachusetts Trust Co. registrar. 

TRUSTEES —Charies Francis Adams, 24d; Walter Cabot Baylies, Samuel Carr, 
Robert Clarence Pruyn, Joseph Ballister Russel!. Frederick 
Augustus Stone, Albert Strauss. Christopher Minot Weld, Robert Winsor.— 
(V 75, p 1267; V. 76, p. 60, 106, 161, 334, 385, 544.) 

Morgentheber pores ee ape in 1898. Report for 1901-02 
in V. 75. total net profits, $1,892,918; dividends 
(13 sp. c.), $1,350,000. Statement as to rival co’s, V. 67 371 


. 1030, show 
Bo 00. '01. 02, . 1908. 


DIVIDENDS. 2 1894. ’95. 96. °97. °98. ” 
“iw con't 3 8144 19 25 2 


Imer snow, Chas. 
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MISCELLANEOUS. 


For explanation of column headings, &c.,see notes on 
first page of tables. 





Date 
of 
Bonds 


Size, or 
Par 
Value. 


INTEREST OR 


Rate per) When [Where P. 
Cent, —— Whew’ and by a 


DIVIDENDS, Bina 
Du, 





Amount 
Outstanding 








1899 


Nat'l Asphali—(Oon.)—Asph. Co. of Jue, coll, trust, g.. 

Nationai 4t—Common Ho OG 

300800. For bonds see et 

forsed of stock, 7 per cent, nOn-CUMD.» $4,500, 000... 

Natl puemeting a Stampi i, 0. 000,000. . 
Pref. stock ry FR. 8 8 0,000,000. . 
1st mort., g., 8 jum mae Sie y’rl -r8St 

National RSA ae Ay stock, to be $5,500, 

. Stock, 7 per oy oy to be 5 $10, 000, 000-. 
tional Glass—Stoc' 
Preferred stock, 
ist ep gold, $2 


1899 
1901 


ins weet non-cumulative 
000, payable witty Nas SORE’ 





UPI. oe 
gs, 5,000, 000 auth’d. 
r cent, cum.) $15,' {000,000 auth. ee ere 
— g, mort, , red. in 1905, gu.Mfe| 1900 
Newark Gas lst M., $4,000,000... .| 1895 
lidated mortga; 


ge, $10,000,000 o*| 1898 
New Eng. Ootion Yarn-Pt. stock, ($5,000 Ose, i jam.) reat 
1st M., $6,500,000, gold, s. f. subj. to call at 110.NBB.c"| 1899 
New England Gas ¢ CokeSee — Gas ao 
New England T: 
Bonds, _. 3, . & 5, 


0,000,000 
Don callates 10 yrs. at102 
Series 6, 7, & 8, $500,000 each, not subj. to call 
Bonds, $1,000, 000 (te 


New York Air Brake~ Stock, $10,000,000 wa 


a. co won eget Fee 
Newark Consol. Gas— 


1891-3 
1895-9 
1900 











$29,432,255 
00 | 2 


anaes Se 
.|Oot., 1901, int. last paid, 


9,236,000 &N ew Yon 
: do 


4in 10a\q 
7 


Company’s offi 
N. be Colonial Tr. ‘Oo. 


i. af do r 
./8t. L. a Co., St. Louis 
“pees mail: a5 4 


ry 


Bast 


RR, 
eee: 
Pia" 





Seed 


ir) 
~ 

3 

a 


N. ¥3100 wala s, 
do to 


° New 

§.¥o41 Wall eowar D 
.»Kid., Peabody 

Bost., N. Shawmut ap 


Boston, 119 Milk st, 
Boston,Bank of R: 
Bost., Nat. Bk. Combroy 
Bost., Nat. Bk.Com’ree,| J 


3282235! 
SESSSS53S25 
ete 


5 g. 
6 in 1902 
6 

5 
4 
8 in 1902 


S) 
bt te ed OR CRO 
& b 
oS 

s 


Re & 
> 
reel 


3 
$38 





33 














3 ilo? 
“soos 


S 
g 
L 





March, 1902, 245 0.5 June, 219 p. c.; Sept., 248 p. o.; Dec., 749 p. 6., 
including 5 p. ©. € Bes gc 2g" P. 0.—(V. 75 p. 851, 1080.) 

Mexican Tel ® Gaives in1878 under laws of 

New York State. Plas ane foubie tr from Ge n to Tampico and Vera 

; ra Cruz to es. Also direc 

825 miles, dup- 

fs 6 8 — Owns 

of the Central & So. Am. Telegraph Oo., whic 


Suleman 2 1882 to 1886, inclusive, 8 per cent yearly; poe ead 
to Apr., 1903, both inclusive, at rate of 10 p. 6. per annum (21, Q-J. 
oa. —Gross earnings for year 1902, $456,006; ae $349, ihe 
dive., $191,260. J.A.Scrymser, Pres.,37 WaillSt.,N. Y.—(V. 62, p.682.» 
Monongahela River Consol, Coal & Coke pevaees p. 170. 





Mount Vermon Woodberry Cotton Duck Co.—See United 
Cotton Duck Corpora 
National Asphons Co .—-Ongaaazarion.—tneorporated in New | 
Jersey on May 3,1900. V.70,p.897. In Oct., mired —— 
of the ae Co. of America, and other er properties 8 per p 
545, 700; V.72, p. 244, 286; see also V. 7. 70, p. 530, $93. 
REORGANIZATION.—On Dec. 28, 1901, money Tatnall and John M. 
Mack of Philadelphia, were ap inted receivers. V. 74, p. 42, 730. 
Foreclosure sale May 15, 1903. Tr. Mack, who resigned as receiver, | 
will probably be President of successor company. V. 76, p. 813, 869. | 
In , 1901, nearly all of the a of America 58 and of the | 
National Asphalt 58 common and pre ferred stocks had been depos- 


itéd with the following comm 

Asphalt of America 58s.—He “W. Biddle, Chairman; Mercantile 

Trust Co., N. Y., and Commercial Trust gt of fh de taries 
National Asphalt securities.—William F. juit- 


H Eq 
able Trust Co. of Phila. and Guaranty ‘Trust Co. bor of WY. N. ¥., depositarics. 


REORGANIZATION PLAN.—The plan now operative (V. vee “a pues 
by the two committees in July, 1902, was given in V. 
covihes for the formation of a new pore ts which will be P cucheok | 
to issue $17,000,000 common and $14,’ ,000 preferred stock. The 
referred stock will have ference as to assets in case of liqui- 
tion and will be ted to dividends of 5 oo per annum (cumu- 
lative after 2 years); it will be convertible at any time, at the option 
of the holder, into common stock, on the basis of #150 common 5 3 
$100 prefe but will be subject to redemption at any time after 3 
years at 110 on 90 days’ notice. Practically the entire issue of the | 
preferred and #10,000,000 of the common will be issuable at once, the 
remainder ($7,000, 000) of B ng common being reserved toward conver- | 
sion of the preferred. Of the immediate issue of common stock $4,- 
be purchased at 50 bya senanoane furnishing %$2,250,- 
000 for working capital and payment of certain debts. 





Terms of Exchange.— Paving — Will receive.-~ 
Each $1,0 0 prince ese. New com. New 3400 
aed Lo. of America Se, , $26 932,254... ‘None, ede 
Natio: ous alt Co. a9 $5,988,520. $16 00 $400 
do o com. stk., $11, 551 570... 40 
do do pref. stk.. #8,003,7 210 
quilts ah rece —All at stock of the new company (except sufficient to | 
nt, Sane rs) will be vested for ten years in five votin Jmnteng we 
duiph Ellis, William F. Harrity, Alvin W. Krech, nry Tat- 
vis and George R, Turnbull, but the trust may be dissolved ' in is whole 
or in part at any time by unanimous re tee or after seven years as a 
whole, in the discretion of a majorit: 
Bonps of controlled companies outstanding (not owned), $1.000, 
Barber Asp. Pav. deb. 68, due April 1, 1916; £338,000 New trinidad 
Lake Asp alt debenture 68, due Jan. 1. 1930; $400,000 Alcatraz Co | 
debenture 6s, due Jan. 31, bo og and $275,000 Gilson Asphaltum 25 
ear ist 5s. ~~ July 1, 1901, subject to call xg 107. V. 70, p. 993; | 
71, p. see also securities owned, V 73, p. 290. 
Report (of receivers) for calendar year 1902in V 76,p.808, | 
showed: To gross income, $13,388,000; net earnin 8, $552, 756; | 
add losses of previous years charged to 1902, $222,65. ; actual net | 


earnings for year, $775,409.—(V. 76, p. 51, 482, 808, 813, 869.) 
National] Biscuit.—Organized in 1898 and purchased N. Y. Bis. 
ancora & Mfg. Co., ete.—V. 66, p. 288, 901; V. 71, p. 545. 
NDS.—On pref., in 1898, 544 p. c.; 1899, to Feb., 1903, 7 p.co 
axa QF). On com., Jan., 99, to Apr., 1903, inel., 4 p. ©. (lp co. QJ). 


include N. Y. Biscuit first 6s (M&S.),due Mar., 1911, | Bro 


Bonps.—These 

atheert Am. Biscuit & Man. lst 6s (F&A.) 1910, $545,- | 
and $45,000 58 due $5,000 yearly in Octo p. 274. 
ANNUAL REPORT.—Report for year ending a 31, 1903, wasin V. 

76, p. 432, showing: Sales for year, $40,221,925; net profit, $3, 680, 

338; dividends, 7 p. c. on pref. and 4 — c. On common, $2,844,951 

bal., sur., $839,387. President, Benjamin Crawford; Bee 
Asst. Treas., J. A. Lewis.—(V. 74, p. 425; V. 76, p. 432.) 

National Carbon oo «=ORGANIZATION.—Incorporated in New 
sees on Jan. 16, 1899. V. 68, p. 85, 130. ey nae a outy 
iy dend perio j, Oot 1% po M900; Jan. is. ¢ c.; Mar 1 Rs 

Feb., °03, 


00, to Q -F.1 May ’00 - 
tap. & showed: for po ‘end = Sea. 31 1903, with bal. sheet, 
in 700-478 ee 000; depreciati 
> on, ete. 
; Treas, H. i 


ngs, $594,371; dividends (7 p.c) 
» $256. 637, oi sur. ey 734. 
as say Rartacion q Hackenberg: . Davies, 
Main office, Cleveland.—(V. 74, Dp. we V. 76, p. 479.) 

National Enameling & Stamping.—See page 170. 
oan peer oda. Co,.—ORGAYIZATION.—Incorporated in 
~ = name changed in 1899 from Pittsburg Terra Cotta Co. Controls 
28 ae Boe ts adjacent to various cities between Boston and Chicago, over 
acres of coal and clay lands, patent rights, etc: Manufactures 


—_ v8, 





- P| rectors (Feb; 1903)" 


| retired Nov. 


| ron, Pittsbur, 


dends on preferred, enon balance for year, surplus, 
| In 1901, net, $1,112,1 


| Since ’86 p. o.§ 1 0 0 1 
—(V. 67, p. 29; V. 7 p. 700; V. 76, p. 334.) 


Office, 66 B'way. N. Y. ‘Apr.15,'03, % 
FAO 08,5 


rooting, gra - buil 
. 296, 1191; V. 76, p. 6 rid a 


000 Wien. to be in 
about 1 000,0¢ tons. creased in 1908 ty 


Stock, Etc.—Common stock, $4,500,000; pref., 7 p.o 
$8,000,000, all outstanding ; par of shar-s. $50. In Apr. 03 
proposed to increase the stock by $2.000,000 proferred and $1, . 
Pe meen 4 i 005 i to be se as required. V. 76, p. 482, 651, 

0 68, mortgages and no of under) 
guareateed, 92 ) 5 ving compan 

Devanuinees = oe a Oct., 1900, to April, 1903, both 
7 p.c. yearly (paid Q.-J.). On common, May, 1901, to or, 
p. 6. yearly (Q.-F.); in 1903, Feb. 25, 149 p. 6. Ohecks m 

REPORT —Report for ei ize weiing Dec. 31, 1902, rom oa 76, p. 651 
shcwed: Net earnings 126,968; dividends (5 Pp. ©. On common and 
7p. oc. on pref.), $554 784? balance, sarplus, $572,184 

4 oe a of Exec. Committee, D. F. Hen 
W. D. Henry; » Wm, H. Graham: Secretary, © 
Vv. 76, p. 482. Office, 
Pa.—V. 75, p. 1357; V. 76, p. 51, 482, 661 

National Glass Co.—ORGANIZATION.—Incorporated in P 

as a consolidation of tableware manuf; 
interests. Vv. 69, p. 61,1015. Present oqeney, 678 pots. For 80: 
concerns, capacity 280 pots, see V. 69, p. 101 
STocK.—The stockholders voted on Feb. ae 1903, to issue $1,650,000 
seven cent non-cumulative pe referred stock ; the new stock was 
subecribed for at par, $875,000 being paid ia cash and the balance 


Proper terra cotta, fire 
roperties —_. see V. 72, oS, 
in 1902 was roximately 7 


oa: Jones, J). 
prim: Bldg., Pittsburg 


water of $775,000 of the old (common) stock; the cash ine 


v 765 uae tor working capital, improvements, ’eto. V. 75, p. 1957, 
p. 6 
Bons. —First mortguge ponas of 1899 are payable $200,000 yearly 
Novy. 1,in numerical order beginning with mam ag one, 4 Pony Ot 
the general mortgage bonds dated Nov. 1, ‘ 100,000 were 
reserved to replace the first mortgage bonds including ne $200,000 
» 1901), the remainder for improvements. They may 
be called at 105 0n 30 days’ notice for a tinking fund, which is to receive 
5 p. c. of the earnings yearly. V.73, p. 239, 348, 618; V. 75, p. 1857. 
OFFICERS.—President, Frank L. Stephenson; Vice-Pres., A. W. 1 
urg; Secretar, Addison Thompsony; Treas., Myron L. 
Office, Pittsburg, Pa.—(V. 75, p. 1357; V. 76, p. 438.) 
National Lead Company.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7,1891. It controls extensive 
in different States for manufacture of white lead and other pi 
In Aug., Mp the St. Louis Smelting & oa whose stook i 
owned, fi led a $1, 000,000 mortgage. V.7 ot Ng 
oa plan for uniting under thie title various > manufacturing 
a See EY wae reported in April, 1903, as unlikely to go through. 


"paceman, —The preferred stock is entitled to 7 p. c. per annum a. 
mulative. Seeeditorial of May, 1893,8UPPLEMENT, and V. 60, p, 34 

at 1892. ’93. ’94. ’95. ’96. br 1898 to 1900 1901, 
Common, p. 6.. 0 2 3 1 0 1% yearly. 0 
Preferred, p.c. 7 per cent yearly (1% Q-M to ion. 1903, inclusive). 

ANNUAL REPORT.—‘ne annual report for 1902 in V. by Ry 


432, gave the following statement: Net earnings, $1,202, p158,284 


DIRECTORS,.—W. H. Thom 
Cole, R. R. Colgate, A. 
George O. Carpenter, iehward 
and ‘Charles F. Wells. Pres., L. A 


E. C. Sonere F. W. Rockwell, L. 
noes 2. D D. Shipman, J. A. ale 
F Be ale, i P. — Walter ™ 

Cole Charles Davison, Se6, 


| Office, No. 100 William 8t.—(V. 76, p. 162, 215, 334, 432, 438, 658.) 


National Salt Co,.—See page 170. 

Nat, Stareh Co.—See Corn Products vo.; V. 74, p. 971, 330, 38% 

National Sugar KRefining.—See page 170. 

Newark Consolidated Gas.—See page 170. 

New Central Coal (Md.).—Owns coal lands in Alleghen ony Conny, 
Maryland. Tons mined in 1898, aot ® — 262 in 1897, 1 
| in 1896, 201,826 in 1895, and 151,002 tons in 1894; net p i 
in 1898, hag 397; - 1897, $32,006; “in 1896, ‘923,018. N.Y. 

tn 1898 reduced the stock from $5,000,000 to $1, 
trom $100 t0 $20. V. 66, p. 901, 1140; V. 64, p. 515. 


and aa 
2"87.'88.'89.'90, "91-704. 95-07. "98."90-'00'01."0 J 


DIvIp’ps.— 


0 Mar.2 


New England Cotton Yarn.—A consolidation ¥ 9 9 yarn a 
| of New Bedford. Fall River and Taunton.—V. 69, p. 2 73, D. 143. % 
p. 587, 1294. Total, 620,000 spindles. V. 71, p. "$45; * a a 
SECURITIES.—Stock authorized, common, $5,000,000; spt mr 
assets and div. ar" ag to to redemption after Jan. 1,1 ble Notes 
per sbare), 7 p. c. 000, outstanding, as in ta 
payable June 29, 1902" 82, bay ess 32,500. 
sein V. eee qo ending June Md 1902, with balance sheet, 
by = n no income accoun 
900, 4 vines, Spire 4 “div.0n tobe in tp  o AeA J Ud, * pe 
1 uly, to Jan. , inc. 
Pres., Andrew G. Pierce, New Bedford. (V. 73, p. 443; V- 75,p.841) 
Ne w England Telephone & Kalantar 
telephone business in Maine, New Ham 
setts under license from The American 
1, 1902, it had 93,700 stations in all, azainst 7 75,121 
ital stock $12, 587,500 is owned by American oe 












MISCELLANEOUS STOCKS AND BONDS 







































































VL Api, 193.) GNSS Ratt St PREETI a a ea a a De 2 Be Pir oh ee efit 
en, eee a ot Ee ca iaraa racer raatie : aaat On | arn Bonds— Prine. 
—_—— =~ | . 
Pas ——~ MISCELLANEOUS. Date |8ize,0F amount Ee TEREST on DIVIDES De —|pai When Dak ‘ 
jumn headings, &0., see notes on) of | Par tatanding| r| en ere Payable, and by 
ut for explanation a page of tables. Bonds) Value. Ou «Cent |Payable | Whom. Dividend. — 
— 1, 213,000,000, g., call 105.Usmear| 1901 |$500&0. $11,580,000; 4g. \F. & A\N.Y.,U.S.M.&Tr. Co.| Aug. 1, 1951 
hat Hoek Dock eal @ Power Pio rca coeiiie 5 in 1902| Q.—M. | Dec. 1, 02.1 
ie 6 = ALOCK. .. cccccoccecccccssececces secs | sence 5 A | ries | | seacguspes 1, O02. 
ha HL a Hoboken Perry 00 3G ($4,560,000) imo") 1896 | 1,000] 4;100,000) | 5M. & N.IN. ¥.,.U-8 Mort. & Tr. May ‘1, 1 
‘ay Hob, Fer., 1st oony, two morts. ($600,000 are 1st 4s)..| 1896... 1,000,000| 4&5 J. & J. ., Cent. an. 1, 1946 
‘Onis N, ¥.@N. J. Ferry, oh” gen. mort., gold, $4,000,000..| 1898 | 1,000] 3.300.000! 5 ¢. \J. & D.\N. ¥. U.8. Mort. &Tr.| May 1, 1946 
"git N. Y. & Hobo Ori hi—Stock (bonds, see Cons. Gas)...| .... 100} 3,500,000 |9in 1902|\J. & J.) Checks mailed. Jan. 10, be Ts | 
03, Lae Mutual O08 tut Un. Tel. 1st M., g.,gu.,notdr’n.Cec; 1881 | 1,000 5,000,000 ° sin & N.|N. Y., West. Union Tel.| May , 191 
"ag" NY. Mutual Ter versey Telephone—Btock, $15,000,000..| .... 100 | 12,665,600 |7 in 1902\9—J.15 Bklyn,81 Willoughbyst.|Apr.15,"03, 1g 
‘oa Hag York 4 New 1,000, g.,a.t.820.000 y'rly not dr.A.o*| 1890 | 1,000| “1,304,000! 5 g. |M. & N.\N. Y., Atlantic Tr. Co.| May 1, 1920 
* M, (20 1st) Boron E.'T., 1st My &., 8. f4..-.---- c&r| 1888 | 1,000| 1,843,000 5g. \M. & N,N. Y., 18 Cortlandt St.| May 1, 1918 
~ Mf, ¥. Telephone” Ne — stock, common, $5,000,000. ..... sss | 10} $'000 000 |6e0 text) GM)” nneeennn ar.20,°02, 2 
ng Bete acum Sooo MN MNS) | 100) Sm nies gg paciiwe ts 
itney . pt. stoc \ ei ey ee a eee +225, n RaeetE:).. <4 4; dulebaewadie 14,702, 
ann Pratt & Whitney. 6 Po 000 neces cen rrr. | "106 | 17{000'000 |4in 1903} Q@—M. III Mar. 1,°03, 1% 
Korth American 8100s F onaol. (now 1st) mort., gold....| 1895 | 1,000 250,000 6g. | Q—J. |Equit. Tr. Co.,Chicago.| Jan. 1, 1915 
08,1 Gas-L. & Coke—O 
tin Mortagage, $2,000,000, £O1d. BO. .-.-0-+-n+ne0reeeeneer0+ 1998 | 1.500| Ueonteee| © | Sao" (merck t, a Te. catengol Seip X, ieee 
Me Mt FGORO.NEO ..c--c-ccnccccwccess occeee ,000 J | Q.—J. |Merch, . Chicago} July 
PM Glooe Gas, Ast mF EG ei a OLS! 1902 | 1,000 | 1,770,000|, 5g. \J, & J.|Equit. Tr. Co., Chicago.| July 1, 1932 
34 Do Nat'td Idum Gas—Stock, (Bonds see text)..| .-.. 100; 9, 000 |2in 1902; Q.—M JN. Y., Corn Exc. Bank.|June1, 02. 1% 
| Oho @ Ind. Nar cok, com MOD, $6,500,000 ..-..-.002 --ee. Brg) Spetade e 6,: 50,300 |See text.|-ce text|N. Y. Off.,71 Broadway | Apr. 15, 03, 
OMe Ay, preferred, 6 per cent, non-cum, > seem eeccce 100 we 9,500 ; | Q.-Jd. | do do Apr. mp a 
} ly (see text)...... wae one  -eeb' | eoccan J RT Se ee 
joer Gold notes, de eck’ common, $7,000,000 (see text). 166 | 6'738'300 [See text.| Q—F. |N.Y.,Manhat. Trust Co.|Mav 1,’03, 1% 
6 "19 a stock, $1,525,000, 5 p.c. non-cumulative.| ... 100} 1,502,800 |5 in 1902) Q.—F. | do do May 1,’03, 1% 
L, 19% ogre $4,000,000, 4 p. 6. NOn-oum, (see text)..| -_.. 100 | 3,904,200 |See text. Q.—F. | do do May 1,°03, Le 
08, 5, 24 Portage, $5,000,000, GME Wisc. theoteness<--- c*| 1897 | 1,000! 4,446,000! 58. J. & D. do do June 1, 1946 
th 
Es, tte, ai Vv. 70, p.40. The bonds are debentures, but are to be Niagara Falls Power Co,—See SUrPLEMENT for Oct., 1902. 
duction at Oy avy mortgage placed on the er. The stockholders | Niles=-Bement-Pond Co.—ORGANIZATION.—Incorporated in New 
— fn 1902 subscribed to $3,604,700 new stock At par, raising amount Jersey on Aug. 11,1899, as a consolidation of the Niles Tool Works 
outstanding to $21,628,200. V. 74, p. 833, 1312. Co.,ete. Does much of the heavy machine trade of the country. 
o-Cum,, DIvipENDs.—? 1886-93. 1894. 1895. '96. "97. 1898 to May , 1903 | V. 69, p. 388. In Jan.,1901, took over entire common stock (#1,- 
» It wa Per Cent. Sigyearly, 4 4% 5 53 6 yearly 14Q.-F. 525,000) of the Pratt & Whitney Co., guaranteeing 6 per centon the 
RePorT.—Fiscal year ends Deo. 31. Report for 1901 was latter’s $1,225,000 preferred stock (subject to call in 1911 at par) pro- 
2, 651, ANNUAL N57, showing gross earnings $6,024,609; net over inter | Vided that the guarantor earns that amount on its own stock. V.71. 
pales pees ™ ce, taxes, etc., $1,18%,769; dividends (6 p.c.) $1,108,726; | p. 138; V. 70, p. 1253; v. 72D 143. Re ART a 
lustre, palanee, sur, for year, $6°,043.—(V. 74, p. 1812; V. 76, p. 334.) in 1911’ at 105), $3,000,000. , 
1902, § Newport & Cincinnati Bridge Co.—See RatLRoAD Cos. Div. ov pref., Nov., 1899, to Feb.. 1903, 1s p. o. quarterly, (Q.-F.) 
New York Air Brake.—Incorporated under laws of New Jersey, | On common, Sept., 1901, 14 p. c.; Dec., 14 P. c.; 1901, 6 p. 6. (Q.-M.); 
1p. 651 Works at Watertown, N. Y.; capacity, 500 sets of car brakes a day. In | 1902, Mar., 1% § c. and 1 p. co, extra, paid May 15; Sept.,2p.6., 
on and 1902, Russian plant was placed in operation. V 74, p. 887. | Dec.,2p.o.; in 1903, Mar.,2r.c. Statement for year ending Dee. 31, 
896 dividend 6 p. c.; in 1897 and 1898 none; Oct., 1899, to | 1902. in V. 76, p. 544, showed: Net, $1,627,965; reserve for depreoia- 
Apr, 1903, incl.,2 p. ¢. quar. (8 p. ¢. per an.). The stockholders voted | tion, $200.000; div. on pref. \6 p. c.), $253,500; on common (8 p. 6.), 
eldent, "16, 1899, to increase the stock from $5,000,000 to $10,000, 00. | $400,000; balance, sur., $774,465. Pres., R O. McKinney; Treas., Chas. 
es, Di. Of the new stoc #1,250,000 was subroribed for by stockholders at par | L. Cornell; Sec., &. M.C. Davis, 136 Liberty St., N. ¥.- (V.76, p. 544) 
(9100) for extension oe ea 8o. D181, 388;" 76 As to | North American Company.—OrGaNizATION.—Organized in 1890 
i V, 69, » 181,388; Y. 72.p. U6. As to under laws of New Jersey as successor to the Oregon & Trans-Conti- 


Daniel 
0 


dees Ge 5 


_ 
- 
s 


taken Aug. 1, 


statement, V. 
Danee V.76, p. 483. 


took 1s Urricers.—Pres., David H. King Jr.; Vice-Pres., Columbus O’D, Ise- 

lin; Se0., Richard M. Hurd; Tress., George E. Spencer. Office, 66.68 
oturing Broad 8t. (Manhattan), N. Y. Directors, V. 73, p. 141, 1114; V. 75, p. 
rough. 1858.-(V. 74, p. 1312; V. 75, p. 552, 610, 135; V. 76, p. 483.) 

New York & East River Ferry.—Owns the “Astoria” Ferry ve- 
oa} Astoria, L. I , and foot of 92d st: New York, and has three ferry. 
D. boats, Capital stock, $750,000; dividends are payable Q.—M. 
ke fl eee Se eee 

; ar. 

rd Bonds, $750,000 1st 30-year gold 58 due Nov. 1, 1922, interest M -N.» 
76% at Kings Co. Trust Co. Directors—William A. Nash. Theo. F. Jack 

234, son, H. K. Knapp, E. Lehman and Roswell Eldridge.—(V.71, p. 392.) 
New York & East River Gas Co.—See NEW AMSTERDAM GAS Co 
L.A New York & Hoboken Ferry Co.—I{ncorporated Nov. 10, 
tevens, 1898, under the laws of New Jersey as successor of the Hoboken Ferry 
Tatts Oo. operating from Barclay Street. Christopher St. and West 14th St. to 
RY. bg, fw ay noe 1903, a controlling = in as stoek was sold, 

58.) , nerally supposed, purchased by or in the interest o 
the Del. Lack. & West. RR. V. 76, p. £1; V. 74, p. 730; V. 75, p. 1090. 
8tock, ,000; outstanding, $3,300,000. "Of the new $4,000,000 
30, 382, gen. Fi 000 were reserved for improvements; gen. 58 are redeem- 
able at 110 on any interest day. Dividends, Dec., 1899, to Mar., 1901. 

inclusive, 1 p. 0. quarterly (4 p.c. per annum); since to Dec , 1902 

14 po. quarterly (5 p. o. per annum).—(V. 76, p. 51.) 

yt a Light,—See Con. Gas. N.Y. Mut, ‘Tel,—Seep. 170 
rrofita, ork & New Jersey Teiephone.—Operates telephone 
Pog] lines under tual license from the Be Compeny in Staten Teland, 


Long 


sex and Union. Total st tions ou Jan. 1. 03, were 53,184 (of which 25,- 
ff 026 in Long Island), 42,130 in 1902, 35,176 in 1901 and 28,073 in 1900. 
Pi ~Stockboiders voted Mar. 1, 1901, to increase the author- 
+ mill ane from $8,000,000 to $15,000,000, $1,875,000 of the new 
ERP ertarrite so ti ceadaeaatsent aa eatin 
2425, 0 onal stock, n, 6 amoun 
me a eae Mo $12,665,600, about two-thirds being paid in full and 
ie HE grpomstar 50s, ne SBPTars ag Bar eat om SoS. 802s Seg 
, ; nt on Aug. . V. 76, p. 592. 
otes Real estate mortgages Jan. 1, 1903, $111,500" = 
yes 1692. 1893. 1894 to Apr., 1903, inclusive, 
sheet, 6 6 7% yearly (incl. 1% extra in Jan.) 
Jan. 1, son neNe.- Report for i= at Deo. 31, 1902, was in V. 76, p- 
Nt eer $3,962,597; net, $1,159,140; interest, taxes, etc., 
341, gross, $3 376 8, $707,628; balance, surplus, $265,162. In 1901, 
piu 976,433.—(V. 75, p. 669; V. 76, p. 592.) 
a ¥. & Q. Elee, Light & Power Co.—BSee page 170. 
nuary York Suburban Gas.—See V. 68, p. 474; V. 70, p. 844. 


New York 


same n May, 1901, 
litigation with Westinghouse Air-Brake Co., see V. 69, p. 181, 
V. 70, p, 636; V. 73, p 1359, V. 75, p. 1358. 
rRecTORS.—President, C. A. Starbuck, 66 Broadway; Vice-Prest » 
- et Secy. and Treas.. John ©. Thom sun; Asst.-Treas 


. A. ? 
Brady, Thomas O. Purdy and George B. 
New York Dock Co,—ORGA'IZATION —Incorporated in N. Y. State 
on July 18, et, as snocessor of the Brookl 
an 


“frontage of more than 24 miles,” of which 157 feet leased Official 


BTocK AND Bonps.—Com. stock, $7,000,000; pref. 5 per cent non- 
oumulative, $10.000,000, all in shares of 
both stocks the two stocks to share 
000 are reserved for fature extensions and improvements; $455,00) 
additional were in the treasury June 30, 1902. : 
Divipenps.—Div. on pref., 1 p.c., paid Oct.,1902; in 1903, Apr. 1 p.c. 
under : Report.—Report for year ending July 31, 1902, with balance sheet 
’ in V. 75 P 610, -howed: Gross earnings, $1,993,496; net over repairs 
eto,, $814,534; interest on bonds, $463,200; balance, surplus, #351,334’ 


Qncluding Srooklyn),in New Jersey in counties of Bergen 
5. Essex, Hudsou, Mid \lesex, Monmouth, Morris, Passaic, Somerset, Eue: 


¥. Transportation:—See page 170. 


rs, J. C. Young, Anthony N. 


Fred. Flower, H. A. Ru 
assey.— (V, 75, p. 1358.) 


Wharf & Warehouse Co., 
reorganized 4 lan V. 72, p. 937. Possession 
1901. V.73, p. 239. Owns water frontage in Brookl 


73, p. 1355. As to projected tunnel to New York see 


100 each, Aiter 5p.o. on 
equally. Of the bonds, $1,420,- 


& Texas Land Co,—See page 170. 


1901 the stock was decreased from $40,000,000 


$12,0L0,000 o 


was in V. 74. 
(see STREET Ry. SupPP.); also the Cincinnati New 
Light & Traction Co. V. 72, 
tric Light & Power Oo. of St. Lo 

p. 345, 506, 1258, and the Detroit Edison 
On March 1, 1 


receivable, $° 3,107; cash, $1,165,836. 
which the North american 


Burt, Edwin M. Bulkley, Wm. 
muni 


Evanston, Cicero Gas Co.and Blue Island Gas Co. 
Stock authorized, $5,000,000. Of the 
ed, principal a: da interest, 
6s, due July 1, 


$548,000 being reserved for improvements. 


78, due Jan. 1, 1904, interest J. & 


Omaha Water Co.—See page 170. 


of New Jerse 


P 5: Stock $6,500,000 common; outs 
erred outstanding (see table above), $4,499,8 
$4,500,000 to $6,500,000; of the new stock $989 
balance to remain for future purposes. 
Dividends on pref., Apr. 15, 1599, to Apr., 190. 
©. quar. (6% per annum), it 

1903, from earnings of 3902. V.76, p. 651 
due $150,000 Jan 1, in 1903 to 1905, 

in 1907 and 1908. 


ref. (6 p. 6.), $234,829; div. on common (2 p. ¢. 
ey for depreciation, $266,575; bal., surplus. added 


Pacific Coast 
Coast p Co 
es running between 





issue of one share for each 34g shares. V. 73, p. 
The stockholders voted on Mar. 23, 19U3, to increase the stock fiom 
$17,000,000 to pay for stock of the Laclede Gas Light 
Co. of St Louis and increase the com any’s holdings in the gas and 

electric light business in St. Louis and elsewhere. V.76, p. 545, 814. 
DIVIDENDs.—A dividend of 4 p. ec. has been declared from interest 
and dividends received from permanent investments, 
terly on Mar., June, Sept. and Deo. 1, 1903. V.76, p. 33 
REPORT, ETC.—Fiscal year ends May 31. Report for 
p. 1306, and for 9m nths ending Marc 
V. 76, p. 814. Controls Milwaukee Electric Railway & Light Co. 
port & Covington 
Dp. 922; V. 74, B: 584, 1306, Union Eleo- 
is, V. 74, p. 1256, 1306; V. 75, 

Co., V. 75, p. $8 
903, owned: Stocks, $9,460,181; bonds, $477,852; 
and its balance sheet showed loans payable. $917,112; accounts 
in Oct., 1902, a syndicate, of 
Co. is a member, purchase i the stock and 
bonds of the United States Shipbuilding Co., deposited as collateral 

for loans contracted by the underwriting syndicate. V. 75, p. 1090. 
DrrecTors.—Edward Q. mg A John I. Beggs, C.W. Wetmore, 8. W. 
elson Cromwell, G. 


rt; 
814) 


nental Co. Is interested in street railway and electric enterprises. In 
to $12,000,000 by the 
30; V. 76, p. 106. 


re quar- 


ear 1901-02 
1, 1903, in 


R. Sheldon, Ed- 

©. Converse, Henry C. Payne. Robert Bacon, Chas. Pfister, Chas. 

A. Spofford. President, C.W. Wetmore; Vice-President, Charles A. 

Spofford; 2nd-Vice Pres., Wm F.White: Sec., Silas W Burt; Treas. 

R. Sheldon, 30 Broad 8t.- (V. 76, p. 106, 386, 544, 708, 
Northern Union Gas Co, (New York City.)—V. 65, p. 621. 
Northwestern Gas Light & Coke Co,- ORGANIZATION. —Acon- 

solidation in Sept., 1902, of the Northwestern Gas Li x * One. of 

. » DP. , 665. 

Controlled by interests friendly to the People’s Gas Light & Coke Co. 

cero Gas refunding and 

meral 58 of 1902 (authorized issue, $5,000,000), which are guaran- 
$500,000 are reserved to take up 

1922; $1,770,000 were issuable forthwith and the 

remaining $2,730,000 only for improvements, additions or extensions, 

Of the 58 of 1898, $250.000 are reserved to retire the 6s of 1895, 


DrrecTors.—Nelson A. McCleary (President), W. P. Martin (Vice- 
President), T M. Jackson (Treasurer), John R. Walsh, John A, Spoor, 
G. M. Gunderson and Alfred 8. Trude. (V. 75, p. 397, 669.) 


Northwestern Telegraph.—Owns 8,000 miles of wire and is 
teased to Western Union for 99 years, which guarantees dividends 
at 6 per cent on $2,500,000 stock bua! $50) and interest on Ist mort. 

-—(V. 72, p. 143, 630.) 


Ohio & Indiana Consol, Nat. & Illum. Gas.—See page 170. 


Otis Elevator Co,—Incorporated Nov. 28, 1898, under the laws 

and took over about 13 plants comprising about 

85 be cent of the business. See V. 71, p. 5455 V. 74 y mset V. 75, 

2. tanding, $6,350,300. Pre- 

00. The stockholders 

voted on Sep. 8, 1902, to increase the authorized preferred stock from 

500 was sold to stock- 

holders pro rata at par for improvements and working capital, the 
V. 75, B: 345, 552. 

» both incluaive, 14 p. 

div. on common, 2 p. o., paid Apr., iS. 

- Gold notes, $1,250,000, 

,000 in 1906 and $200,006 


Report for year ending Dec. 31,1902, with balance sheet, in V. 76, p. 
651, showed net earnings over interest and renewals, *97s,410; div. om 
) = .006; charged 
wor 

$300,000. Office, 71 Broadway, N. Y.—(V. 76, p. 597, 651, 
ay.=This company controls the ‘Pacific 
its entire capital stock) and 

apereee ive steamship lin San Franc 
ortland, Victoria, Sitka, Fort Bragg, San Diego, &0. Also owns all th 
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INVESTORS’ 





_—s MIBCOELLANEOUS. 
For explanation of column headings, &c., see notes on} of 
first page of tables. 





SUPPLEMENT. 


Date ‘size, or 
ar 
Bonds; Value. 


Von, Lxxy, 


Z ~ INTEREST ‘OR DIVIDENDs, 
Where Pa ‘aTable, and by by Pal, When 





iN 


i 


Amount 


Outstanding frase 





Pacific Mail Steamshnip—Stock 
Pac. Pack & Nav.—Deb. py 74, p. 1143) g., 8. f., red text.. 
Paterson & saic Gas é Elec.—Cons, M., $5,000,000, g 
anne agg oo Canai—Gen. $5,000,000, int. guar. ..c* 
v. Steel Oo.—Pt. stock, 79, non-cum.., $25,000,000 
Ola who Steel lst M., cur GP 
Maryland Steel lst mo 
Penn. Steel Oo., Consol. mort., $7, 
Collat. trust loan Cornwall pro 
ponies Steelcartr bonds £ ,000 due a, call 105 
People’s Gas Light ¢ Coke (Chicago)—Stock, $35,000,000 
3 dh s Gas Light & Coke 1st mortgage, gold, 8 & &..¢ 
mortgage. . 
ist consol. mort. for $10,000,000 gold. eas 
Equitable Gas Light Fuel lst anton nt 
Chicago Gas Light & Coke lst mortg 
Spammers Gas let mort., re Ry 
|e mag: te ? e ight tot m 1st mo 
Lake Gas 8 — age 
P. G. L. & C.—Refunding eae 
Mutu al Fuel Gas 1st mort., $5, 000,000, 
Hyde Park Gas, lst mortgage, assume: 
Calumet Gas Co.1st mo 8, assumed... 
Phila. Electric—Stock, $7 50 per share Ty in (see = 
Phila. Elec. Trust Ctfs. .» gold, $17,500 (see text)... 
Edison Elec.Trust Ctfs., gold (Ed. stk. "as coll.). 
_ Ola Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. "stock as col. ) 


securities of the ——— & a Fue Sones RR. (now standard gauge), 
Beattie to Franklin, miles, and its New Castle 
mine; tne. Pacific Coast Ry aoe es, Port Harford, Cal, to Los 
Olivos, 80 miles. Oparates Franklin Coal Co. mine, 
with 3,050 acres coai lands at Franklin and 2,083 acres at New Castle. 
HisTory.—Successor on Dec. 1, 1897, to the mn Improvement 
Co., sold in foreclosure and reorganized | p. plan in V. 65, p. 412, 463. 
DIVIDENDS— | - — Ba to Aug., 1902. Since. 


1889 
1870 | 











1898 | 


" ‘ -F (4% peran.) 1% quar. 
ist pref., p. c. 5 4l, 1% -~F (5% peran.) 1% quar. 
24 pref., p. c.. 4 31g 1 -F (4% per an.) 1% quar. 
After 4p. c. on 2nd preferred and common, these stocks share — 
LaTesT EARNINGS.—8S mos ? 1902- .. Gross, 83,692,911; net, 8700,3 
uly 1 to Feb. 26. 1901-2.Gross, 3 '401,346; net, Hen 28 
REPORT.—Rep. for year ending June 30, Bae pe atiength in V. 7 
847, 862, meee gross of rite d colliers, $3,209,337. ‘on 
$449,743; rail lin 1 ey 643 ; het, 8363.4 440; coal Seperenges, 
ete., gross, $1,070,2 et, ee 5,509. ed results were 
4,207 


Gross earnings $5,07 coe on bonds 
Op.expenses and taxes. 3,98! 985,515 515 


Depreciation, etc 
$1.08: one 3,699 Div. on 1st pref. ay 
Net earnings 7 
Interest and discount.. ” 41,114 


Div. on 2d pref. (4 
Div. on common ( : ones 

“Total net income $1, $1,129,806 806| Balance, surplus 

For year 1900-01, gross, $5,137, 546; net, $1,150,870. 

OFFICERS, ETc. yo = of the board and President, 
1st Vice-Pres., J. C. Ford; Treas., John Kean; 2d V.-P. and Sec., H. nt 
Durand; Asst. Treas., Clifford C. Fay. Executive Committee: Henry 
W. Cannon, E. H. Harriman, Daniel 8. Lamont. T. Jefferson Coolidge 
Jr., and Grant B. Schley. N. Y. otfice 10 Wall St.—(V. 76, p 106, 544.) 

Pacific Mail Steamship.—In Nov., 1900, the Southern Pacitic 
Co. uired $10,005,000 of the stock. Vv. vay 23 1015. InJune, 1902, 
made year agreement with Panama RR V. 74, p.1255. In Mar., 
1903, two EA were purchased for a price supposed to be about 
$3, 060, v00. V. 76, p. 708. 

DrvipENps.—No dividends from 1887 until Dec., 1896, when 1 p. ¢. 
was paid; in ’97, 2 p.c.; in ’98, 24sp. c.; in ’99, June, 119 p.0. Dec. ¥: Bos 
none since, surplus being invested in new vessels, eto. ¥. 70,p. 331. 

REPORT.—Report for 1901-02 in V. 7s. Sok. 133. 

Year ending Apr.30. 1902. 1900. 1899. 

hips $1,883,413 $2,388, 969 $3,509, 840 $3,959, 013 

3,878 2,282 5,707 

137,293 188,319 195° 498 165'994 
$2,029,346 $3,071,166 $3,817,620 140,713 
$307,935 $167,821 #8307189 1,116,336 

Dividends (3 p. 0.) in 1899-00, $600,000; bal., sur., $230,189 

E. H.Harriman, President; Jos. Hellen, Sec. and Treas., 120 Broad- 
way, N. Y.—(V. 75, p. 133, 138, 1208; V. 76, p. 708.) 

Pacific Packing & Navigation Co.—See page 171. 

Paterson & Passaic Gas & Electric Co,—See page 171. 

Pennsylvania Mfg. Light & Power.—See PHILADELPHIA 4 

Pennsylvania Steel Co.—Chartered in New hehe Aah on Age. 8 
3901, and aD s stock plan of recapitalization, V. 72, p. 
entire k of Penn. company of same name pte meet 
stock 0 


iteel Co. Thus controls 555 acres at Steelton, Pa. 
and 1,000 acres aa Sparrows Point, near Baltimore, Md., with 
plants, inelnding oe furnaces, age he annual ca) ty 
open-heart plant i capacity 2 80.000 ‘to me of tupet 
capacity + 640,000 ‘to hip ding and > brid > bullding 1 

ns, & ry = ge- ant, @ 
complete frog and AY rns tuhding . 


the entire $2,4 pogg HL ry ort the he Iron Co., 

shipping from 400,000 to 500,000 tons of ore poe / and 1 owning 

about 5. acres of land; alsoa half interest in uragva tron Co., Lim., 
both R roperties near Santiago, Cuba (V. 62, p. 776: V. 71, p. "393). 

In 1901-02, purchased a 4%, interest in the Cornwail Ore Banks Kye) 
Lebanon Co., Pa., the Lebanon F' Lebanon, Pa., and $540,000 

100,000 stock of the Cornwall & Lebanon ER., and issued $7, 300, - 

ar5 per cent collateral oan of the Penn. steel Co. 

of: ay Gi 345, 397; V. 72 1241, 1283; Vv. 364; 

tficial statement chewing securities ot. controlled 

their pro; balance sheet of Oct. 25, 1901, ete., 


In 1902 oe Maryie land Steel Co. issued eernaee o ar trusts. V.74,p.1812. 
In non Bde 1901, control was uired by the Fenneytvenia RR. and 
ads by ee. of $10,000,000 each of common and pre- 


he ag pA 
000; Tee $10,- 


- 280,000 
$148,951 951 





STocKk.—Common As4 aia $25,000, 
by rete (par $100). Preferred, see table above. V.72 p. 1 
ENDS.—Dividends on pref. stock since recapitalization, 344 p.c., 
paid or. 1, 1901; ae aD. o. (paid M. & N.); 1h 1903, May,3'sp.c. 
NDs.— Consolidated covers the plants at ye 
ona 8 Ww ca errs ot the $1,000,000 stock of the exvlend 
fron Co; $3 dS Siac of i the davae ist 
; i] ns. ar 
iron Co. 000 0, $250,000. V. 72, p. 579. . me 
Of the eoll. trust 5 0, pends trust 58 of 1902, not less than $100, 000 
nor more than $500, 
in addition a sinking 
aioe, ; 





eben $100 vst 
1902 |500 &c. 
1,000 


1896 /100 &e,' 
_ 1.000 | 


— 





Sin 1809)2. & x 
ey + 
5 | 


7 in 1902 


N. Y. Mercantile Trust, Trust. 


IN. Y., First N. Bk. 
Phila. ,Broad38t, Stating 
Checks mailed, 
Puilpdsiphis Office, 

do 


Girard" Trust Co., Phi 
Philadelphia pe: 
Girara Trust Uo., Phila 
ey , Central Tr. Co, 
, Cent. Tr. & Chio, 
N y" Cent. Tr. & Chig 
N. Y., Central Trust Co, 
N. ee oom Tr. & Chie, 


do 
Y., Central Tr. & Oh 
RL, Chic. Nat. Bk, 
lL Tr. & Sav. Bk., Chic. 
N.Y, ee ork, 
‘ent. Tr. & Ch 
First Nat. BE., Chic: ~ 
Chicago Eq. “tru st 
Phi ladetpnia. 


Philadelphia. 
a. LandaTit. &Tr. -Co., Phila, 


gees a 
$3333: 
oEPe, 
al 
sfgs! 
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11/266,700| 5 Age 


Report for calendar year 1902, in CHRON. Apr. 25, showed: 
of operating co of in 18 over charges and deprecia' ation, 
agninet $3.) 161 50 in aoe dividends (paid to Penn. Co ha a 
) and 7 per cent div. on pref. nud 


bal., 81,296 1 ceomnte of Penn. Co., $1,212 2336," 

under pn (e238, 

— Wt 2 riks 18. Bat,  Soumbihea eorviee of opens 

anies, $1,°7 Directors, Oct. 1901, V. 3, p. 1388 

p. 5: 4, 833, shi, 1255, 1312; V. "7, p. 345, 397. 552) 
People’s Gas Ki ht & Coke (Chicago).—An 

dation on Aug. 2,1 “gt 6 > com anies form: ng the ola Gr heer 

Trust.—V. 64 pith . . 235. Mutual Fuel was p 


m1 
Park Go. ith 1807, and early 107 1898 consolidated, as was sls the 
ark 


$7: an p. 179; Agen 


chase the ro er of 
piration of the ay latte 


pao 779; V. 74, aBs As to Indi: il & 
Vv. 68, 825, Thao? ‘v.71, , 33,1123. Asto 40 ee 


Light & Coke Co., see Men ive. 
Street mains, 1 1,796 miles; 


PROPERTY.—In service bong? (iy 
a sag 323 on public Fes weil. "bee V. 66, p. . 382, 
; city on the bacy 


p ,% ig Ye 7) settlement m was Bae ey with 

of the latier recelvin account of its percent: oof tho gran 

—- (viz., 349 p. o. foot f rp teen | antbe. 6. fron - tm 
as for 25, street lamps pew ice to be Sag at $380, 

or these jamps Welsbach urnere (valued at $25,0 000), those ta ig 

maintained Ay fig the ity; any surplus in the percentage above $375, 

000 to be pai The contract forbids the city to attack the con 

pany’s franchise, Py t reserves to it the right to continue the 

gas and 75-contgne #1 as suite. See V. 72, p. 1283, vg tl) V. 74, p. et 

75, p. 246, 669, Aug. 1901, suit was brought by the State to 

the constitutionality of the Consolidation Act of 1897. V. 73, D. io 
STOCK.—In Sept., 1901, stockholders amoomnes to 1m 300,300 stock, 

raising the amount outstanding to $32,969,100. V. 73, p. 496. 
Divs.—2’89. '90. ’91 '92. 93. '94. '95. '96. '97 to Fob, 

Percent.§ 4 8 3 5% 4lo(ligsc.) 6 29 ll eyriyayen 
Bonps, Etc.—Of the $40 000 issue of 1897 $26,546,000 bonis 

were reserved to retire prior ry The balance may be issued for 

additional property, improvements or betterments. V. 65, p. 572, 
REPporT—Report for year ending Dec. 31, 1902, in V. 76, p. 

YEARS ENDING DEC, 31 1902 1901 

Gross income $11,058,413 663,476 

Net over oper. exp.. 145,202 871,305 

Interest on bonds 1,857,300 1,857,300 1,857, 

Depreciation 630,586 611,836 


Balance for stock.... $2,657,316 402,169 eet 
Dividends, 6p.6........ $1, ae i 1,784,633 1,720,128 


OFFICERS.—Chairman of Board, C. K. G. Billings; Prey Geo, 0, 
ease V.-P., Ag N. Brady, 2d V.-P., Walton Ferguso GK, 
whiny Trone., W.B Marea, Bes, LA, Wiley. Oltice, 54 Wal R 


N. vv. as 1041, 1255; v' 75, p. 246, 669; V. 76, p. 380) 
Philadelphia Company.—See Pittsburg, in STREET Rr. 80P, 
Philadelphia Electric Co.—See page 171. 
Pillsbury-Washburn Flour Mills Co.—(V. 75, p. 1305.) 
Pittsburg Coal Co.—See page 171. 

Planters’ Compress Co,.—See page 171. 
Pocahontas Coal & Coke.—See Norfolk & Western Ry. 
Postal Telegraph Cable.—See COMMERCIAL CABLE (0. 


Pressed Steel Car Co,—ORGANIZATION.—Incorporated in Nev 
Jersey on Jan. 13, 1899, as a consolidation ~ aap a Bteel, 
campenens Co. of Joliet, Il, an ten d Schoen Pressel 

Pros p. 188, 131. bee Y. 7, 


a 
1B 
- 

> 
| 





1 Co. of Pittsburg. jpectus 
ae 545. Capacity of the works about 120 oars a day 0! 
gg p10 cers, z 69, p. bay Bs y. Bt 4 


Leases p) 
egewisc nT Na. capacity a $0 wooden 
cars daily. V. 74, p. "991, 835,7 a9. 
Bonps.—The first mortgage gold bonds are subject to call in wholes 
pert at par and interest on any interest day. V. 72, p. 343; V. a 
3. Series due A 1, 1901, was called for payment on Feb. 
1908. V. 75, p. 1305. There are also $75,000 purchase 
on Aloghany Tans ge proneeed ¥ June, 1902, int. at 4 p.c. “4 
able J. & D. and prineipal at any time in — of $10, 
DIVIDENDS.—On pref.: to Jan., 1900, 1% p. att gone ip 
Div. period changed to Q.-F.; Ma , 1900, D Fe -, 1903, 1 -4 
terly. Oncommon, 1900, 6 p. ¢.; 901, 4p.6.; 1902 (Q.-F.), tp a 
1903, Feb., 1 p. c. and 1 p. c. extra’ declared, payable in q 
stalments, beginning Feb. 24. V.76,p 
LATEST EARNINGS.—For 3 mos. vee ag Mar. 31, 1903, net, ois 
33, against $1,025,118 in 1902; int., $48,191; depreciation, 
div. on pref. (1% p. ¢.,) $218,750; bal. for common sto 
ReEPorRT.—Report for year ending Dec. 31, 1902, with bal. sheet, Was 
in 76, p. 264, 433, showing net corain , 4,758,114; 
div. on pref. (7 p.©.), $875, 


a on C0! 
00/000: balance, sur., $2, 903,114. [n 1901 net earns., 
President, F. N. Hoffstot. N. ¥. Office, 71 Broadway. New 
Jan., 1903, V. 74, p. 215; ¥. 76,0. 269,-(V. 76, p. 2 969," 3 
Prose & « & Gamble Co,—Formed in 1890 aoa laws of “4 


Jersey soap, cand baa and glycerine business. 
1900-4 —k was = was ineronash and bon ds paid of” 'V.71, p. 713, 817, 915. 
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MISCELLANEOUS» STOOKS AND BONDS. 

















Apait, 1908.) ict i 
MISCELLANEOUS. Date | size, ar es ° "__ INTEREST OR DIVIDENDS. val When Due. 
eadings, &c., see notes on Par mount Rate When |Where Payable, and by| Stocks—Laat 
For explanation of f cole of tables. : Bonds| Value, |OWtstanding| #3 Per| Tree Whom. 7) “Dividend. 
i 32,000,000 ....-+ ----« cE T_T TRA TGR SH 
Pitteburg ad Common steers Mrulative, $32,000,000..) ... 100 | 29,701,200 |7 in 1902) Q.—J. Checks ee Apr.25,’03, An 
Preferred stock, 7 p6 payable part yearly. eet tisdlnted 1902 |25,0:0| 5,400,000; 5. | Q—F. Pittsburg, P Feb., 19047 
New oy oo. ~ stock, common, $12, 500,000...... Peme, 100 | 12,500,000 |5 in 1903) Q.—F. { "eens 8 Build- Feb. 24,’03, ta 
Prose’ ee ic (as to assets), 7 D.0., NOD oes $12,500,000] °-2: 100 | 12/500,000) *7 Q—F. |¢ mg, Pittsburg, Pa, Feb.24,03, 1% 
stsccce sov0 coccce seoes 0 Oo 
MoKee’s ers Rooks purcbase money, 1p ,000 y'rly, Feb.Mo.c*| 1901 | 1,000) 3,500000| 5¢.\F &@ Al... 1905 to 1911 
1st M., gold not bs, Fed. dn stock, $6,000,000........... eden 100 | 5,250,000 |12 in ’02/ Q —F.z5|Cincinnati,O.,Co. Office.| Feb. 14, ’03,3% 
Procer 4 GA's p.o., om.). See te terms in ed. May,’93,8uP.| .... 100 | 2,250,000 |8 in 1902] Q.—J.15 do do Apr.15,’03, 2 
Pret, stock (8 D- ny Stock, $74,000,000......+----++---+++ pean 100 000 |8 in 1902| Q.—F. |N. Y., Farm. L. & Tr. Co.|May 15,'03, 
Pullman Oorlein, RONDE Sen S N. Y., Of., 20 Nassau St. | May 8, '03,19 


Preferred stock,7 e885 Ma not cum..... 

Slee Spring Oo.- Common, § 000 
J per cent, cum., $13,500,000 -....-......... 
ron é Steel—Common rote 38 500,00 ,000,000...... 

r cent, eumulative, $2 000. 
Pow der—-Common stock, $10,000,000... 
, $10,000,000, wt per cont, oa8 000 066. 

Goods turing—Com, stoc 

v paafacter $25,000,000 (bonds, see text). 


oe 


i 
i 


lachine) Manufac’ g—Stock, $30, 000,000} .... 
id Bleel é ee ae stock. 090 

, 7 per cent, non-cam 
Broterres Bicol lo. 1st mortgage. gold.Go............ 1887 


u 
: 








Slemmneral MOTtLALE, | gold, subjact to call at par.Co....| 1899 | ...... 





pandora Mill’g—Stock ($6,900, 000 ia pref. 5% apoeme. ) 


First mortgage, cold, $6,250,000 MIp.... .. .---- 1900 | 








Ou sia. é P.—1atM.g.,red.102 aft.’02,0no*| 1897 [500 &o. 


,000,000.) .... 100 
000,000....| .... 100 




















See text.| Q-M Atlantic Trust Co. |Mar.20,03,1% 

7in 1902 Q “J. |Generai Office, Chicago. Apr. 1,03, 1% 

"6. es. Checks mailed. Mar.31,'02, 11g 

¥ See text./Q.—J.15 Checks mailed. July 15,’01,1% 

3,051,400 |7 in 1902/Q.-M.15 oO do Mar.16,’03, 1% 

8,000,000 | 419 g. |J. & D.|New York and London.| June 1, 1917 

errr y ted 71m 1901} Q—M. | saccewnene June30,’02,1% 

6,700,000 |7 in 1902] Q—J. |N. Y. Guaranty Tr. Co.|Apr. 1, 08, 1% 

2,000,000 6g. |F. & A.|N. Y., Central Trust Co.| Feb. , 1920 

2,000,000 4\9g,/A. & O. do do Fr g > 1918 

a I cages: 1. wseecn cd «ct > caaddentous Peat, es" a 
3,447,000 5 eg. |M. & NIN. Y., Metropol. Tr. Ce} Nov. |, 1 





ase voted May 28, 1903. to increase the common stock | 
to $6, 


000,000. 74, p. 991, 1200. 


ios 1892 to ht inol. 
so 20 y’rly. 12 


12 
On comm io ADT., 03, inal Offie, Cincinnadl. ( iv. 74, p. 1143, 1200) ] 
er Palace Car Co, 
tives of the Van- 
the latter oe company, the | 
, to retire oe | 


Iman Co.~On Jan. 1, 1900, the W 
meee to The Pullman Company, pepyesent 
being aig $54/000,000 to | 4,000,000, 
dex ng increased eo 000,000 stock. See + 6 69, p. 854; V. 70, p. 40. 
(as DIVIDENDS. — } 1877-80. 81-83. ’84-98. ’99. 










| $280, 

98 t0 00. ’01. 1902. 1903. subject to call at 110, and $19, 
Feb..3 showed: Net income, ig fae 

$704,497; bal. sur., $229, 


000 ng, $4,84 
btn r} oP ciuaive, 8. 93 | to 97,6 p. 6.; 98 and ha 8 
p - a v. in cash and on Sept 














Pintsoh com anies, 28, 893,20. 903; divs on Safety Co. stock (10 cent, 
idfvide Pintseh Co. 00; bal, sur, 





1900-02, 1903. 
i 8 yrly. 9g y'ly. 8 64g 8 yrly. Incl.May,4 
ites yaa ie ‘akiwe gaan ai vidond d of Woe cent, end stock divi- 
ent 607. 6. to distribute cocsaas assets. V. 67, p. 75, 789, 840, 902. 
REPORT. Raper a alain was in V. 75, oy 905: igea: 
Years ending 
suring from cur. steve os } $20,597,903 $17,996,782 
— ixpenses. Seton ; #9, 317,584 $7,878,199 
Deprun a eee 808,908 art 8760 
ase’ns. 5, 
Fetsnks cn taptial stock... ahs soenakendoge 5,019; 924 5,91 "8E 


$491 034; 
$404 





Not surplus for year........------+----- «-ee- $3,015,750 
Pres., Robert T. Lincoln, “Chie. 
Quicksilver Mining.—See Surr. of Oct., 1897; V. 72, p. 1241. 
Quincy Mining.—V. 74, p. 376; V. 76, p. 216, 592. 

Railway sees) Bs tS 02 Co.—ORGANIZATION,—Incorpora 

New Jersey on Feb. 


Dotrott Steel ds Sp: ring Co.; 
ew Spring ©o., yo 
roe tesata alas, $3,500 000 0 each of common and 
therefor. V. 66, p. 185; V. 72, p. aes; V. 74, p. 1041, 
80. Total capacity of all plants acquired, 135,750 tons annually. , 
Dividends on pref.,1% p. co. quarterly, paid June, 1902,to Mar., 


se Spring ee ° 


referred stock 


th incl. No bonds. gregate net eocoings in 1901 of prop- 

pa oer $1,762 ost in 1900, ay 56,967. Lent os 
Deo, $1, 1903, V. 78, p. 651. President, J. E. French; Sec., VM. B. Par- | 
J C. Beach. Directors, V. 74, p. 1200; V. "5. - 1208. 


ww. 75, p. 1208; V. 76, p. 651.) 
Rapid Transit Ferry.—S££ SvP., Oct., 1897; V. 68, p. 1134, 


biic Iron & Steel he's peg ym mg .r-inouegegeeen ~ 
ar an 
eCentral and Southern 
tteburg. V. 68, p. 872. Aliso owns7 blast 


te makin 


a 


paieap her on RMay 8, 3, 1899, to consolidate 29 
ng practicall gy AA all the plants in check 
south of 

Soni mining properties in the Mesaba range, iv the LakejSu 


rior region, extensive iron and coal lands including those belonging 
bon hp Mining & Mfg. Co. of Birmingham, Ala., and the cokejplant 


ie Coke Co, 


merged see aso peoapoctun Vv. $8 » 674; 
850, 1151; statement, V.70, p. 228; AS... ¥: 3 he De 454; V. 76, p. 
’ 


prema sea seen pa ns esses tet 
cum. 9 0 Ww. A common an “4 
00 preferred, reserv nnual 


7 additional properties. Ann 
capacity of inleed mot ver 1,250,000 tons. V. 71, p. 453. 


DIVIDENDS.—On pref., Oct. 1,99, to Apr.,’03, 7 p.v. yearly (1% Q,-J.) 


(See V. 7 oh Pp. 545:) Fee et of properties 





a. rt for 6 mos. endin By on 31, 1902, with balance 
76, p. 330, showing: rotits, $2, 091 ,838, pore | f 


ye in 1901; improvements, aepres vist jab etc.. 
Pars stock G's oe oat $712,491; bal., sur, 8071, 1633. 


anna Net profits 83 ae ott 077; 1 easpveinnin, Senoweie, "ete. , $1,- 
011,245; div. on pref. (7 per cent), $1,424,107; bal., sur., $824,725. 
x ere, oh 8 Alexis W. Siemaysoms Secretary, Y. B. H 
one or. ain office, Stock xchange Bidg., 
Directors, 902, V. 75 p. 613, 984; (V. 76, p. 380, 386. ), 
sae iets -caerenan Horseshoe,—See page 171. 
So ing 2 Powder Co,—ORGANIZATION.—Incorporated 1 
ren Lobe, rthoiaws of New Jersey, ena merged Cleveland Bak. 
ne Fo er Oo Oo., Ro Geking P owder Co., New York Tartar Co., 
Tartar Chemical Co. Co kad aking Powder Oo. See V. 71, PD. 545+ 
DIVIDENDS.—On pref., to Mar., 1903, incl. o> 6. per an.—1l 9 quar, 
f five cent yearly, it is understood, have 
; Vice-P., A. H. Porter, Jr.; John Mow} 
- L. Garey. Office, 100 Wiiliam 8t., ai ton” —(V. 72,p. 6 
Rubber Goods you Jan 36, 1806, a ORGANIZATION. os 
oy d ha Jersey on Jan, 26 and’ acquired 99% per cent of 
f the Mechanical Rubber Co., 75 per cent of the stock of 
eae Se 0, IL; the entire capital stocks of the Peer- 
z. . ¥, and of the India Rubber Co.of Akron, O., 
te stocks “ot Sawyer Bel Co. a Rubber Works 
See oval stent v.68. oO eT ubber & MITA. TL besex. 
" ° le , . Pp. bd 
In Feb., 1900, noguiced uired capithl stock of Am. D Suntod Tire Oo. er 
— Stock cutporieey, commnon. $25,000,000; pref., 7 Roe 
0000; — end Outatanding, common, $16,941,700 ; 
1, vidends on poet... em he 99, to Mar., 1903 


D6 Peran. (14% Q-M.) On comm 1900, to July, 1901, 1 
D.0.quar. The ponasi ¢ debt of companies 3S Gonbolion sonslets of: 





RM Dixoney Wa Barbour, AC. 80 
Edw. Lauterbach, P. B. Wyckoff, E. 
Main Office, 160 B’way, 


$2,866,335 
N. Y.,15 Broad ‘Bt.—(V. 75, p. 905.) 


rated in 
902, as a consolidation of the A. French 
Oo., Pittsburg. Pa; Charles Scott Spring ae 0 ee ie Pa.; 





hil 
° 4, p. 382, 482. Oficial 
une, 1902, purchased the Steel-Tired 


200; V. 75, p. 


| ated in New naw 2 —< = Nov., 
erties or stock re 

| V. 70, p. 1099; VTL. 
500, 000 common and 

and future requirements. Bee application to list, V. 70, p. 1200, — 

| ae pro os ey rights of 
by Piro Toronto syn icate headed b ~ an Amer & 


(Q.-J.) Earnings 
site $632,612,"against rind ep int. and XL B50 
given, at tiengtiin v. 76, p. 632, 


000; sur. for year, $659,391. 
Pres., J. C. 
Ala. New directors, Mar., 1903, V. 76, p. 658. —( 
V. 76, p. 598, 652, 658, 


7; V. 69, p. 339, 


(which owns $390,475 of stock) an 


DIRECTORS. 
g. D. Arenes. ¥. & Rapes. We, Bh. Teter. O St. Fae O, H. 
Paul Babcock, OC. W. Harkness, J. A. Moffett and r 





Cee re eo enloel Rubber Co. Ist sinking fund gold 6s, due Jan. 1, 1 

N Y. Belting & Packing Ist mort. sink. fund deb. 6s, due Jan. 1, 191 

v Amer. Dualop Tire 6s, due 1903. 
REPORT.—Report for 15 mos. ae Mar. 31, 1903, in V. 76. p. “ty 
dividends on preferred (8% p. 


OrFicERs.—President, Ghia H. Dale; vie tie Talbot J. — 


2d Vioce-Pres., yg bow kinson ; we ny James B. Lay, eee Becy. 
| Harry Keene. Gen offi k, N.J. Directors, April, 
| V. 76, p. 814.—(V. 75, p. ». 1287, 1358; V. 76, p. 269, 814, 863. 869.) 


ew Brunswi 


Safety Car Heating & Li ee: —.ncorpor- 


anufac 


tus, which Mar. 1 


ated in 1887 in bgt! Jersey. “Pintech” light a 
, 1903, was in use on 20,326 cars in the Uni chatter, 
oer tg Pullman 


ome Stock au — She rm aad: 
hares); outstandi 9,600." Divid lends: {300 tS 


yp ed 6. yearly (2 p. c. s. Gey 

901, 10 <> in stock; in Oct., 

902, and ae and Apr., ’03, — 1% extra. No Statement for 
ear end Dec. 31, 1902, showed combined net earnings of Safety and 


stock, fre $98,100; Sas 
bert Andtows. Directors include: Hobert An drews, 
r, Wm. A, Read, French, 
Bulkley and ay . Baker Jr. 
-Y.—(V. 74, p. 1041, 1087; V. 76, p. 483. 
Singer isrein Machine) Mfg. Ma ye gg Felgen —Incor* 
panes © in ide d ew uw Jersey under special act. Plants are located at 


th, N. J., Kilbowie, near Glasgow. In Dec., 1902, the Mus- 
doumapen Iron ‘works at aes N. J., bad rk 00 and a mod- 
ern furnace and foundry will be erected. P- pe Stock, $30, 
000,000, having been increased in Dec., i © aa r cent stock 
dividend, capitalizing s ¥ Vv. 71, Dp. inne: : aa h divide 
as reported, were: In 1898, 30 p. in 1 00 p. ¢.; In 1900, 


Dividends on stock as. ipoeanke 1001 be dome, 1902, incl, 7 p. o. 


D. 
veanty (paid Q.-M.) Y Otte, 149 Broadway, New York. —(V. 75, p.1 .) 


Sloss-Sheffield Steel & Iron Co.—ORGANIZATION.—Incorpor- 

a need several pro 238 

6 a e same. soe us, V. 69, p. 

1 Bsisod 51 voce ™? 77 V.76, p. 659 Stock, 8, 
as reserved wy a@ steel 


referred shares, balance sheet, etc.; ‘also V. 
a lenge interest in the stock was 
Dividend ferred, A to April. San Ars a 
vidends on preferre p 6. 
BR r3 months piding Fe Feb. 2 : estimated), 
F “av. on 


ge for a ge ending Nov. 30, Poon? 
659, showed net above depeciation, 
to.,"$1,338,391; bond interest, $216,000; div. on pref., 7 p. ¢.. $469,- 

Total mg 364 Feb. 28, 1903, Bi 657,734. 
Maben; Sec. and Treas., J. H. McQueen, Birmin gham, 
- 75, p. 552, 51308; 


In Sept., 1 


,000; bal.,jdef., 8453,6 


659, 814.) 


Southern & Atlantic Tel ph.—Leased to Western Union 


stock guaranteed by rental 5 p. c. 
Southern New Eng. Telephone.—(V.74, p. 156, 271, 476. 
South Yuba Water Co,—See SUPPLEMENT for Oct., 1902. 
Standard Milling Co.—See page 171. 

Standard O11,—ORGANIZATION.—This New Jersey corporation suc- 


ceeded in aw 1899, to the Standard Oil ee img pela — Hgaies 


Dp. oGaerrv. Vv. 89, D 
cipal Northern Bities of the Uni 
cent of the coun 
in Penn., Ohio and W. Va., and has pipe lines for transmi 
tidewater. V. 66, p. 1239; V. 69, p. 7: 


See SUPPLEMEXT for 
. 28. Controls 


tates, 
8 total output of refined oil; also controls oil wells 


tting its oil to 
; V.71, p. 1273; V. 76, p. 387.870. 
8TOCcK.—Common, $100,000,000; $10,000,000 preferred canceled. 


DIVIDENDs— eg ae 1897. 9: = ae "01. 1902. 
7 on Jebee 2ayr. 33 48 45 
n 1902, Mar., 30 Pp 6.5 Pa... 10 p.6.; sept., on p. ©; , 10 p.c.; in 


1903. March, 20 p. ©. 


Ovricuns.—-President, J. D. Rockefeller; Treasurer, W. H. Tilford ; 
Secretary, C. M. Pratt. Office, 26 Broadway, N. Y. 


R8.—J. D D. Recketelies, William Rockefeller, H. M. Flagler, 
Payne, 


. Barstow.— 


. 74, p. mgg0r V.. 75, p. 294. 1150, 1358; V. 76, p. 387, 433, 870.) 


Standard Rope & Twine Co,—See page 171. 

Susque, Iron & Steel Co,—See Supp. for Oot., 1901; V. 75, p. 398. 

Swift & 
1885. Has packing plants at Union 8 
Omaha, Kansas City, East St. 
and Fort Worth. 
ized stock, 
certain independent packing com es 


‘Co.—ORGANIZATION.—Inco se! $s stew in Illinois Aue. 2, 
Yards, Chicago; at South 

Louis, South St. Jose South 8t. Paul 
eo National Packing Co., with $15,000,000 author- 
was incorporated in New Jersey in A 1903, to take over 
acq in 1902 by Swift & 

. 76, p. 109, 735. 


ye pas ge packing interests. 
D BONDs.—Stock was om wy nw Jan., 1902, to $25,000,000, 
Dividends since 1898: 89 to "94, inol., 8 D. ov 'y3 to July, 9S, inel., 6 
p. 6; Oct., "98, to Apr., 1903, 7 p. o. yt see table above. 


EPORT.—Report for year ending iin’ 1, 1902, with bal. 


REPO: 
in V. 76, p. 100, showing: Sales (over), $08,000-000. 





inbnatnatentttidsditatdememe ee 
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Bint VESTORS’ SUPPLEMENT. 








el MISCELLANEOUS. 
For explanation of column headings, &c., see notes on 
first page of tables. 


Date 





Biz0, or or | 
ar | 
Value, Outstanding | x ey 


| INTEREST 0k DIVIDENDS. 


| Amount ‘pe When |Where abl 
Payable Whom ‘4 ¢ and by by 














Siandard Milling Oo.(con. }—Underlying M’s. undisturbed 
Standard Oil—Stock, $100,000,000........ 
Btand. é Twine—1st M., g., 8. f., to call at 105. a .c* 
Consol. M., non-cum., incomes, g., to call at par. ..Ce.c” 
a ed ¢ % Poy $25,000 
1st M. la ld, call, aes 1910..AG.. 
e hee pioen. nck $5:060;000 See te text. 


pl 
aig toe gg bons ds, $15,000 gu.,s.f., text. G.c* 
Tenn. O 5,000, 000, 6 0 is 8% cum. pref ) 
Birm’ nn, yg Diya con. oom %, not d’rn.( e.c” 
Tennessee Div. bds, g., 8.f. t Lag peat ,notdr’n Ce..c* 
De Bard. M., g., a88., 8. 5.600 y. not dr'n EF. ¢” 
Tenn. Coal Iron & RR. A g., $1 Un...c* 
Ala. Steel & Shipbuilding, pref. 6 he oN cae —_ 
lst M., g.,gu.,' 8. fs reg., red. a gir. Jan., 07. Mia 
PA yoy ist M., , $1, 190,000 g., gu fe n00 at 110.Ce.c' 
ag Paper— ce on. 500, 
pee en ee. and div.),7 p.c., sum. 
1st M., gold, red. at 110 after Nov. 1. 1895............. 186 
Union Steet—1st and coll. M., $45,000. ,000,g. SU. p.&1.8. f.N| 1902 
nion er—Common st0ck.........-..-seeeee-e-eee argh 
1st 7 per cent preferred stock, cumulative.......... ..-. aoeaeh 
2d preferred stock, 8 per cent, cumulative..... ........ ‘alee 
United Boz Board 4 "Paper—Pret stock, 7 per cent cum 
1st mort., $3,500,000, g., part due yearly, poa.2 Mo.c* 
Uniied Oopper—B8tock, is 6 cum , pref 


1963 | 1,0¢ 








,000 | 
$100 | 97,500,000 45 ro 02; Q 
1,000 | . 
1,000 | 


100 | 
500 dr, 


1,000 | 
100 | 


| se 
v3 Yor 
. roadw 
‘ Nv YY. , Manhattan Trost 2 
wee eww eaes 4 
New York and Chi 
N.Y..N.Bk.of Rep. pec i 
* iA Guarant 
- Y., Guar. Trust 
N. Bet Hanover ae 


S 
do do 


| $2,223 Semi an 
.—M. 
2,740,000 | 
6, $05. 330 | 5 
25,000, rae 7in 1902 
5,000,0 g. 
2,500, 000 | 


Pan 
RARK 
> ‘o 
eer eee | eer: 


RR 
=SeEE 


do do 
N, Y., Hanover Bank. 
ao do 


AAXAARGRHA 
Seer 


RR 
SESE 


N. Y., First Nat'l Bank.|Apr.} 4 
Co. ottice, Brooklyn. 
N. Y., Corn Exch. Bank. 


"8 
“Feo: 
Lu 


$ 
ee 
oz 


bh Ce) 
wR 


ams 4, 


5 g. 
5'000,000 /See text. 


eee eees 














000,000 in 1901 and $170,000,000 in 1900, Net earnings in 1902 
above depreciation, mone, ete., $3,2 . Chairman of Board, E, 
Cc. S uis F. Swift; Vice-Pres., Edward F. Swift; Treas., 
LA.C ; Sec., D. E. Hartwell; Asst.Treas., 4 A. Vant.—(V. 75, p. 81, 
246, BBD, 851, 1257; V. 76, p. 100, 162, 438, 433, 709, 814.) q 

Syracuse Lighting Co.—V. 76, p. 598. 

Tamarack Mining Co.~V. 74, p. 835, 882, 1143, 1200. 

Temple Iron Co.—See page 171. 

Tennessee Coal fron & Railroad Company.—ORGANIZATION. 

—— » coal —, —_= bei foundries, &c., in Ten- 
ey d Alabama.—v. as oe V. 63, p. 31; V. 69, p. 82; V. 
p. 1227; V.70, p. 588; V p. ¢21. 

ey Nov. 30, 1899, the Alabama Bircl & Shipbuilding Co. plant was 
at Ensley City. The plant has ten openshearth furnaces 
50 tons each and a capacity of 1,000 tons of steel billets and siabs 
daily, and is leased to the Tenn. Coal Iron & RR. Co., which 
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 rer vent 
stock. V.70, p. 591. The common stock, all owned by the 
n.C. lL. & RR. Co., carries contro) of stock. 66, p. 1002, 1235; 

Vv. 67, D. 127, 801; V. 70, p. 1196; V. 72, p. 584. 

DIVIDENDS.—On common in 1887,1 an. cent; in 1900, 6 p. c.; none 
since to Jan., 1903. Preferred paid in to May, 1903; see below. 

8TocK.—The authorized ‘wr a stock was increased in 1900 from 
$20,000,000 to $23,000,000. V. 70, p. 382, 483, 589. 

Bonps. Of the $15,000,000 general gold 5s of 1901, $3,000,000 

were sold to complete the steel mill ‘. Ensley, having an annual ca- 
si of 100.C tons of rails and 2 tons of steel and other 
a Fahey 653,500 reserved for existing bonds bearing 6 and 7 per 

and the balance for improvements. The making of rails 

Sas Goaee og ted 1902. V. 72, p. 876, 940, 989; V. 72, p.86, 534, 
1117. There are also $27,0. 0 Pratt Coal & Iron 78 ‘due Nov. 1, 1903 

LATEST EARNINGS.—Earnings for the 3 mos. ending Mar 31. 1903» 
were: Total income, $953,140, against $585,89¢ in 1: 02; fixed charges» 
$199,502; depreciation, "e114, 243; div. on pref. (2 p. C.), $4,966; bal- 
ance, surplus, $634,429. 

REPORT.—Report for 1902 in V. 76, p. 434. 
Coal, 4,085,086 tons; coke, 1,179, = tons; iron pre 
Yearend. Dec.31— 1902. 
Tot. net protits ....$2,656,747 
Int. on bonds, &c. 804,251 


In 1901 output was: 
1,415,723 tons. 
1901. 1899. 
$1,725,638 $2, Ba 027 $1,865,705 
E 862.1 705.282 577, "832 
Depreciation, &e.. 419,537 359,234 iy 76,962 
Dividends......... 23,175 19,864 1,497,876 


Bal. for year....sr.$1,409,784 sF.$484 351 sr.$143,869 er.$1,210,911 
In 1902 there was received as profit from sale of securities and 
Sheffield a rty, $392,437; premium paid on bonds purchased for 
Dg was Bi8,771; for new construction and acquisitions, 
$1,371, 941; bal., $413 508, used to reduce valuation of plant account. 
UIRECTORS pater. eee Suet oes, Bees. Woodward,D. H. Bacon, 
B. F. Tracy, E. R. Chapman, James H. Smith, Wiliam Barbour, A. B. 
Boardman, F. 8. Witherbee, Joseph B. Dickson and 8 L Schoonmaker, 
of New sane Walker Percy and Charles McCrery of Birmingham, Ala., 
Board and President, Don H. Bacon; Secrei’y ond Treas’r; 
L. T. Beecher, 100 Broadway, N. ¥.- (V. 76, p. 107, 43.4, 870 
Texas 4 Pac. Coal Co.—See page 171. 
Texas Pacific Land Trust,.—V. 74, p. 1256; V. 76, p. 652. 
Tidewater Steel Co.—V. 74, p. 535, 991; V. 76, p. 162, 870. 
avn Potteries Co,—Stock, $3,000,000, of which $1,250,000 
res et non-cum. preferred; Sup. ler ril, ’97. Div. ef Bes 2 p. c., paid 
10, 1900; last previous aime 1. 1894; Julv, , to Jan., 1 2, 
both inel., 8 p. c. yearly—2 Q.-J.; 1902, 8 p. o. paid Q.—M. >, div. for 
, 1902. was paid at r: te of 8 p. ©. and dividend period obanged to 
pm “ea isuly, Oct. and J =. Vv. 76, p. 483; Apr. 25, 1403, 2 p.c 
was ‘Oct. , 1902, $550,000 4 p. c, income certifi: ates were issued to fund 
cent Pewee Ad g dividends on preferred, the latter being 
oe, p. c. non-cumulative, per plen V. 74,p. 12 256 The certificates 
are subject to call for a non-cumulative rinking fund of $25,000 yearly, 
pao era | 1903. p — out of ret profits, if any, over interest on 
cates and dividends on preferred; in Jan., 19 3, 35,021 were 
Teme ud canceled. V. Ma p. 81, 1208, 1258 —(V. 75, p. 33, 81, 
95, 1208, 12:8; V. 76, p. 483.) 
Trow Direct, Print, & B’kbind.—V. 69, p.1060; V.71. D. £62. 
Union Bag & Paper Co.—See page 171. 
tree Be =e Co: of Columbus, «.—The P. ©. C. & St. L. owns 
Steneetin this property.—(V. 63, p. 117; V. 64, p. S04.) 
oawiaiee Ferry.—Operates five ferry lines porn New York and 
yn. Capital stock is o3,000.1 000; par $100. The yt: ‘© Covers 
19 ferryboatse, real estate, ete. Dividends: In 1894, 4 p.c.; 1895, 4; - 
1896, 4; in SAT, 4; = 1898, 34g; in 1699, 3; 1900, to Apr., + 2 


ty nr tony ear lease, see v.7 40, 
{638, 6" Vv. 73 n p. $6, ty eae Pres., J Fairchild. (v.73, 0166 


Union Lesd & Oil.—See V. 74, p. ee 1146; V.76, p. 216. 
Union Steel Cen ae United States Steel Corporation, which took 
possession as of Jan. 1, 1903, ow: i ok and in con- 
sideration agree iM cash for im- 
vements, ex jonFr, etc. itecs $45,000,000 of new 5p. oc. 
, Of which about $5,000 will remain 200,000. ¢ for future re- 

. Bee V. 75, p. 1359; V 75, p. 1150; V. 74, p. 100. 

Paorasries gwaat: the lente, located at ‘Donora, Pa , near Pitte- 
Sie te ove and Sharon, Pa., will, ‘when com 
in every aed by July, 903 (see V. 76, p. 546), include: 








Plants at Donora and Sharon, Pa., with daily capacity as follows. 5 Diast 
furna-es, tons; 24 open- heart rth furnaces, 2,400 tons; 2 bloomi 
and sheet bar mills, 3,200 tons; 4 rod mills, 800 tons: 2 wire and + tlle a 
kegs 1 skelp works, 400 tons; i tabe works, 30 tons; 1 plate mill, l 
areas plant. 3,600 boxes; 1 sheet plant, 100 tons; 1 by-product coke a 
212 ovens), 1, ns. 
Coking coal property in lower Connellsville district, 4,7: 
mg pte oe the M bela Ri yeh net GGT 
eam coal property on the Monongahela River, 1 acres of 
acres of surface, ‘ coal end tn 


The Sharon and Penobscot mines (in fee) and Donora and Sweeny ming — 


(leases) on the Me-aba range, estimated to contain 40,000, 00 tons of iron ors, 
Two modern steel-ore steamers. 
BonDe.—The first and collateral 58 of 1902 ($45,000,000 authorized 
at y one genenanne, Pp econ a4 amreree’, by the United States 
Steel Corporation, and are ju y a! © property of the com 
includ'ng che Sharon Steel stock acquired. They nA au! ry 
after Dec. 1, 1907, at 110 ana interens. 
outstanding when tbe stock was turned over to the Stee) Co: 


$2,512,000 are issuable from time to time during 1903 for comme 
ments and working capital, #3,500,000 are to be used to retire avd : 


lying bonds and $3,574,000 are reserved for future purposes Ap 
soneal sinking fund payment of 2 percent »f the amount of bonds 


out-tanding may be used to purchase bonds at Lot exceeding ur ~ : 


interest, or after Dec. 1, 1907, to call bonds at the same 
bonds purchased or redeemed are to bear interest for sinking fay 
purposes, thus retiring the entire issue in about 27 years. The waned 
unissued (about $5,000,000) will remain available for ftom ‘andin 
eg V. 75, p. 1150; V. 76, p. 107,546. See form of guaranty 


76, p.7 
Viche ah issued prior to p owe combination were: 
e 


‘ mses 4g Outsianding. Maturit 
Sharon Steel lst M g.sink.21900 5g.A&0O $750,000 O.t.1, eet 
fund ..... --e--. § Subj to eal e ar after Oct. 1, 1y10. 
Sharon Steel M. st on) 1901 1,000, fl} 
sun, to call at 105 to June 1, 1911, there 


meres 6 A) Cass alter at par. 


y) 
Sharon Sheet Steel lst M.. $1901 SeJaD 1 sere 
K. “2 ovelinn 
Sharon Coke 1st M......... ? Subject to call after 5 years. 
—(V. 75, p. 1859; V. 76, p 107, 334, 545, 709.) 

Union Switch & Signal.—V. 74, p. 678; V. 76, p. 479, 598, 

Union Type Writer.—Organized in 1893 in New Jersey, A 
combination including Wyckoff, Seamans & Benedict (Rem 
Yost Writing Machine, American Writing Machine (Caligrayph), 
Premier Typewriter and Densmore og. compan nies. 

DIVIDENDS. "93. 94. '95. '96. 97. ’98. ’r9. ’00. "01, 02, 1903, 
lst preferred, p.c oe , ls ialee lle ales Pres. Bho rt 
2d preferred, p.c.0 0O , ’ 8 8 8 16 16 8 Apr4 
Com. stock, p. ¢.. 6 Apr.,3 

Pres., Clarence wW. Seama: ans ; “Beo.. Geo. K. Gilluly. Ottice, Jersey 
City, N. J.—(V. 72, p. 584; V. “4, p. 634; V. 76, p. 2° 9, 658.) 

United Box Bvard & Paper Cv.—See page 171. 

United Copper Co, of Moatuna,—ORGANIZATION.—Incorpe 
ated in New Jersey ou Apr. 28 and owns about 9516 cent of the swe 
and all the b»nds of the Montana copper properties devon 
Augustus Heinze and associates, producing about 42,000 000 
annually, viz.: Montana Ore Bg sre agg , Nipper Consolidated Cop 
per Co.. Minnie Healey Copper Minin Corra Rock Island 
Minng Co. and Belmont Copper Mining Co. V. 74, p. 942. In 
dar year 1902 output was 34,374,696 lbs., against 30, 318,328 Ibe. 
1901. (V. 76, p. 870.) 

Stock authorized, common, $75,000.00; present issue, #45, my 
balance being re-erved for , Bat pref. 6 p. c, cum.; 

000. Par of shares, $100. 39. First semi-an. div. pi 
3 p. 6., paid Nov. 1, 1902. No boas, 

OFFICERS.—President, F. Anaqeees Heinze; Vice-Presidente, Arthur 
P. Heinze and John McGinnis; Treas., Stanley Gifford; Sec. vacant; 
Asst. Sec.,Stanley Gifford. Directors, V.74, p.1146.—(V 76, p. 598, 870) 

United Electric Co. of New Jersey.—See page 172. 

United Fruit Co.—ORGANIZATION.—Incorporated inj AX 
on March 30, 1899, to control the tropical fruit business. 

979, 1134; V. 69, p. 909, 1016, Stock authorized, a 500,000; 
common; par $100. Issued, $12,369,500. V.71, p. v1, 

Utticial statement, V. 69, p. 854. x. Properties owned, see reports at 
p. 1011, 1020, and V. 73, Reged mc p. 1095; V. 75, p. 621, Dirt 
Northern Ky. of Costa 7, * 1067; V. 75, p. be 7, 160) 
dends, October, 1899, to april i 100i, 16 p.o. per annum; J ext 
to Jan., 1903,6 p. oc. year! (Q.-J.). and in Oct., 1902, ine 

Bonps.—Debentures for 83,0 00 000 were issued in 1901 and 
000,000 in June, 1902 ; are convertible in'o stock at kw po 
of the holder after Jan. 1 ne , and are subject to call in who 
part after Jan. 1, 1903. % 73, p. 240, 295, 496; V. 75, p. 803. 
REPORT.—Fiscal year now ends Sept 30 Third re for 13 moat 
ending Sept. 30, 1902, with balance sheet and remarks, com 
12 mos, ending Aug. $1 in earlier years, in V. 75, P 1199, 1 ‘pallies 

Earnings Ot weel. Pie end 
Sud, Ovs. Income. Oharges. on stock 


260,699(512)1, Pi 408 ae 


5g.J & 
tube —, 2nd on other 





Net 

thal Mornings. 

1901-2.2, 215,936 net 230,581 

1900-1.1,304,027 def. 52,051 68,161 221,580 (9)1,08 

ot drew W. é ton, Prest. Vice ce, Pret, Minor nitert4 
aries u ’y, Bradle Palmer Cet, 

Tilden Directors 101, Vv. 794. Gen'l at oftices, 131 


—IV. 75. p. ; V. 76, p. 387.) 
Bt., Boston, Maas.—(V. 75, p. 1091 07 P sume 


The) United Gas Improvement Go.—-Organtse a 188 
syinanio; reorganised in 1886, Charter is perpetual and business 


Of the bonds $29, Wt ‘000 en : 
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, » RB. G. Babbage. ‘Oites, 137 Broadway. Executive 
Her assed Stillman, Chairman; Charles M. Schwab, Harr 8. 

















MISCELLANEOUS STOCKS AND BONDS ; 165 




















Apait, 1903. 0% agi 
— areas ets aceiae e Pies Borets— Prinel 
= MISCELLANEOUS. — |p Date 8126, OF, monut a _ wrsaaer os, DIVIDENDS. _ ay n Due, 
_———, .alumn headings, &¢., see notes on! of ar te per on ere pa able and by|Slocks— 
For explanation of of of column mae Orta bles. Bonds | Value. Outstanding Cont, | Payab el Avhom ye "Dividend. 
pill Jat mort., gold. See text...| 1899 85000. $16,110,000 y&D\N. J. Tit G.&T.Co,, J.C.) June 1, 1949 
Toises Electric 00. £ $20,000,000. nial pct ‘100. 12:369,500 |7 in 1902 G32: n, Mass” |Jan 1,03, 1 
Dntled Pr 0, g-.0 ‘conv ,red.atil0att Jan 03/1901 1,000 3,797,000 5 g. |M. & S. Boston Old'Col Tr. Co.| “Sept 1, 191 
Deben Fe eera los, Lot Ms red 105, ae $36,7 5,000... Be) oe 180 28'250'000 3 & 0. 5 s Philng Aelphia, Of |A Sept 1, 1948 
tock, to ; Kian 250, — | adelphia, Office. |Apr 
rei ae hinery—Common stock $12, $00,000 eoan 25 10,720,300 |8 in 1902|/Q.—J. 15 Check, oe Co.’s office.| Apr.15,’03, 
Oe ook, 6 per cent, cumulative, $12,500, 000 .:} .... | 25 9,936,450 6 Q.—J. 75) do |Apr.15, 103, ; 
“pp Pipe é Foun 0. —Pref.stk.,7 p.c..non-cum.| .... 100 12,500,000 |See text | Q. -M:| N. Y., oho nas & Post. |June 1,’03, 1 
Underlying bonds Bee teock, 6 per cent, cum | ......-: cx, | _ 100) 2,750,000] .....- aoe \Sep.15,'02, 
0,8. Golion Der aberry 1st M., gold, $4,000,000 .... “ 1599 | 1,000 8'000,000| “"5"z. [M. &s.| Cont’l Trast Go , Balt. | Sept. 1, 1 
Mt. Vernon Woodbercome M., $6,000,000... _.....| 1899 | 1,000 6,000,000 |21. in 02|J. & J. 22. 6, Ds c. pd. Aug. 15,'02| Jan. 1, 1950 
do Pref. stock, 7 p. ¢., cum , Pereneee. - saan 100 3.750,000,5 in 1902|M. & 8.N Prod. Ex. Tr. Co.|Mar. i, 08, 2 
0, &, Envelope after 1908 at 104.8.f. 00 |. no | 1,000 2,000,000 6g. \J. & J.,Boston. Old Col. Tr.Co., Aug. '1, 1918 
Ist Mort. f. $25,000 due yearly, red. at 401, beg. 1907 1902 1,000 225,000 5g. |f. & A. do do Feb., 1904-12 
oped Sits Express S10 Ae ‘otk BOL “G68 606-85 vee | (100 10,000,000 4 in 1902/M. & N. N. Y., Office, 49 B’way. May's 15 ae” 
s eee cose POO eyOVY | awww ef6n>) « {> s Semmenoages 
United States Leat em ‘8 P. o. £64'000,000 --°| | 100 | 62'282'800 |6 in i902| QJ. Omice, 26 Ferry *t, N-Y./Apr 1, 3 as 
Preferred 000, g. ,4 , sub. to call at 110.Ce.| 1893 | 1,000 5,280,000 6 M. & N. N. Y., Park Bk:; Boston.| May '1, 
Ley lorigage & 2h Sus P Stock ES os Bh a al 100 2,000,000 |15 in ’02|J. & J.|N.Y.,Ottice, 55 Cedar St. Dec.31, “02, 4 
United trust “E” & “F” g., red. after 10 yrs. oar | eave 1,000 ~,000,000 42. arious o do 1917-1918 
lst TS “Gq” . on” Z, Deg 5 1 aie *98-"02 106 “y s3.1be 000 46 Various do do | 1918-1922 
t Com. stoc | eeee 000; ...... fs 1) eemdene |. seco ses 
U, 8. Realty Thy pagel cum., $30,000 0 000... as wee 100 37 7011,100| 32.22. ines 8° * aoe So |Apr. 1,°03, 11s 
Preferred sto Y] @ Refinin ‘o. ~-8ee tex | 
Dl sien Reduction nor ($25,000,000 authorized) .... 100 23,686,000 |2 in 1900)... [Office 9 Murray St.N.Y.|Apr.30,"00,1 
Onile trod ($25,000,000 authorized) 8 p.¢.non-cum 100 23°525.500 [8 in 1900! Q.—J. do Jan.31,01,1 





——_rr 

puildio and operating of gas works. In 1900 operated in 
be) ing ete in the U.8. See list V. 70, p.1000,944. In 1900 
owe from $15 ,000,000 to #22,500.006. V;70, p. 87, site 944 
of the Connecticut ghting Co., a consolidation 
"eee United Lighting & Heating Co. V.70, p. 944; V. 71, 

973; V. 72, p. 679; V. 74, p. 430. In April, 1900, obtained 
P actie igagl Bd the gas and tieetrotght usiness adjacent to 
ew York City except Lon Island. V. 70, 850; V. 71, p. 1175. 
Bent consolidated the Harrisburg, Pa. ‘Gas Co., and in May, 
street railway. gas and electric pro rties in Providence and 
1902 ie 74. 684. 842. 1090, 1140, 1358; V. 76, p. 754. 
sTocK.—The stockholders will vote May 4 . 1903; on increasing the 
from $28,250,000 to $36,725 00, the new stock to be offered to 


soot uolders at par. a tg pa 334 
r annum, payable quarterly. in 


Divipexps—Since 
Jan., 1896, paid extra a aividend ois p. c. in convertible scrip. 
Report for 1901, in V. 74, p. 985, showed profits of #2,535,288. 
t, Thomas Dolan; Secretary and Treas., Lewis Lillfe, Broad 

& Arch &ts., Phila. Directors, V. 70, p. 1053.—(V. "5, p. 984; v. 76, p. 
334, 756.) 

United Shoe Machinery Co.—See page 172. 

nited States Cast Iron Pipe & Foundry Co.—ORGANIZA- 
one ost ted in New Jersey on Mar. 13, 1899, to unite com “4 
at the larger part of the cast-iron pipe business of 
v.8 , p. 430. For list of penperties see prospectus in V. 68, > 
933; V. fie p. 757; V. 966 1124 ividend on preferred, 1% per cent 
Deo., 1899, to June 1, 1900, inclusive, 1% p ¢. quarterly (7 per cent per 
annum); since to June, 1903, inel., 1 p. ¢. quarterly. Com. and pref. 
stocks authorized, $15,000, 000 each; outstanding, $12,500,900 each. 

Borps.—Underlying bonds, American Pipe & Foundry Co., $1,194, 
000 6s (int. J. td) 4.70, p. 87; V. 74, p. 1359. F 

Report.—Report for year ending May 31, 1902, with balance sheet, 
v. 15, . 27, showed: Total net inco ne, over int., and improvements 

184, agaiust $210,534 in 1900-01; reserve for worming capital, 
eos div. on pref. (2 p. ¢.), $246,063; bal., sur., $175,294. 
Dieectors.—Samuel Thomas, Geo. B. Hayes, Colgate Ho A. C. 
Overholt, B F Orenetl, C. E. Burke, E. C. Fuller, Anthony . Brady, 
J. Long, A. F. Callahan, P. J. Goodheart, David Giles, W. 
7.0, ter and E. R. Thomas. 

OrFicers.—Pres., George B. Hayes; let Vice-President, Geo J, Long; 
94 Vice-President, A. F Callahan; Sec. and Treas., B. F. Haughton 
Office, 80Broadway, N. Y.—(V. 74, p. S28, 991, 1359; V. 75, p. €7.) 

United States Coal & O11 Co.—See SUPPLEMENT of Jan., 1903. 

United States Cotton Duck Corporation.—See page 172 

United States Envelope,—See page 972. 


United States Kxpress.—An “association” ~—— under the 
laws of New York State in 1854; not incorporated. rated Dec., 
1900, on about 30,000 miles of railroad in the “Unite States. In 


1887 the stock was increased $3,000,000, to 810,000,000, and the 
Baltimore & Ohio Exp. was purchased. Metropolitan Exp. V.72,p 92. 

DIvIpENDs. + is 91. - 93. 94. 95. ’96 to ’00. ’01. 02. 1903. 
te 2 4 9:70 S yearly. 3% 4 May,2 


ee States Flour Milling.—See Standard Milling Co 
ited States Leather.—Incorp. Feb 25, 1893, in N. J.—V. 56 
WV St ae 61, p. 114; V. 71, p.557, 817. Ouiput, sole leather. 
810CK.—Wording of pref. certificate is in editorial in May 1,’93.80PP. 
ar. 3006. ioe. 7. = »% 700. ’O1. ’02. 1903. 
6 6 6 Incl Apr.,3 
Overdue on referred: ” ets 1893, een. 1903, 377; p. © . 
—dt gfund4p ce. of issue Foarly, the debentures to be pur 
ete or drawn at 110, bentures fo tr $9,653,000 have been certi 
bs the trustee, but on Dec. 31, 1902, only $5,280, 0 outstandine 
400,00" in the treasury; of thelatter po he $400,000 being retired 
fund and canceled Aug. 1, 1902. V. 74, p. 732. See adv. in 
ear 6, 1893, and application V. 57, p. 23. 
Te 76. —Fiscal year ends Dec. 31. Boers for 1902 was 
abate a isi garcia cca he 
D surplus was . . The 
soul tet 1903, as derived from the balance sheet, were $4,762,384, 


36,947 inl 
j~ Prosi, + 6. Hoyt, New York City, N. Y.; - Josiab 
ENO Brees Treasurer, James Pl Plum, N ¥ + Oty. 
483 6 A RS 74, p. 477, 482, 782; V. te, . 479, 


bas States Mortgage & Trust Co.—See page 172. 

di Stotes By Canstraction ComORGANIEATION — 
poorporated ug 02, and cook over per plan 
of hg 5 , 398, 736, all real estato, contracts and other pe 

rt Co, "(see V. 74, p. 1037); and the Now Yor 

of the Central ‘Roat on , V. 73, p. 1359): also the real estate interests 

A Bond & Trust Co, but not the Alliance Realty 

A erndionte hes 7 ded by Hailgarten & Co, furnished #11,000,000 

Statement, Ay r x gr teed Bxohan of oars and common stock, 
xo) 

of stock ete,, V.7 yy “pd showing properties acquired, 


D8.—Div, on pref., ra a8 paid Jan. 1, 1903: Apr., 14s 


EF 


~President, B Johnwon; Vice-Presidents, 8. P. M 
Ibert Flake te Robers Dowling; Treasurer, Byron M, 


United States Reduction & Refining Co,—See page 172. 

United States Rubber.—OBGANIZATION AND PROPERTY.—Or- 

— under laws of New Jersey in October, 1892, for the manufac 
| ure of rubber boots and shoes, ete. Application to N. Y. Stock Exch. 

in 1892, V. 55, p. 1039; see V. 56, p V. 71, p. 545. In 1893 ac- 
quired five ad tional concerns. In Sept., 1893, purchased the 
stock of the Boston Shoe Co. for $1,000,000 cash, $4,125,000 pre- 
ferred and $3,500,000 common stock, the shoe Co. having first issued 
$5,000,000 gold ponds to its stockholders; see V. 67, p.905  V. 67,p. 
691, 738, 802, 905. Owns three-fourths of the rubber boot and shoe 
output of the U. 8. V. 74 p. Rha Bh ig —s “trust” Jun 
1900, see V. 68, p. 574, 675, 7 71, p. 37, 1317; V.72, p. 92; V. 
73, p. 1318 v. 74, p. 100. Tn 1899 sold rubber tire business to Rub- 
ber Goods ‘inte. Co —V 69, p. 1106. Exports of rubber boots and shoes 
for 1901, 1900 and 1899, see 73, p. 622. 

STOCK.—Preferred stock has preference as to assets and earnin: 
and no bonded or mo e debt can be created without consent 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after e rm ys per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, SUPPLEMENT, 


Divs., p. ct. 1893. '94. °95. °96. ’°97. °98. ’99. 1900. 1901. 
Common...... } 0 0 2% O 2 0 2 2 None 
Preferred.... -8 p.c. yearly— 16 8 8 8 Jan.,1 


~¢ In 1897 paid on preferred in Jan., 4%; July, 2%. 

FUNDING NoTEsS.—The funding notes of 1902 are secured a deposit 
of notes of the subsidi companies aggregating $12,000,00, 
were issued to discharge the entire floating debt, insluding that of the 
subsidiary companies. Under the trust instrument the net quick as- 
sets of all the companies, excluding real and fixed properties, shall 
never be less than $15,000,000; in addition the value of the 1+ plants, 
all unencumbered, was estimated at $12,500,000. V. 74, p. 684, 733. 

EARNINGS.— Net profits for the year ending Nov 30, 1902, including, 
subsidiary companies, were $1,284,329; interest paid. $772 214; depre- 
= ete, charged off, $351, 131; bal., sur., $160,975. See V. 76, p. 

69 

ANNUAL REPORT.—Gross sales for 12 mos. ending Mar. 31, 1902 
$45,917,536, against $22,224,216 in ja L. 7. ye p. 1087. 











Year End, Mar, 37 1902. 1901. 9 0. 99. 
Gross income..... $58,380 $265,622 $3,233,778 $3,416. 381 
Rent, oxp'ses, etc. 476.489 203,016 225,886 189,867 
Balance......... def.$418,109 $62,606 $3,007,887 $3,226,514 
Dividendson pref .......... (3) $705,° 65 on ay yor (8)$1,882, 040 
DIVEGORES OR GOR «cnc. cccccs . cncwpecnce,  (E)DEC CEO. -. ..cecscauses 
Bal. for year.. def $418. He af. #613, 159 $179,207 $1, —_ 474 
Previous aurplus 25,013 70% 823,522 8,913 
Deprec’n & losses 717,249 tet 1.531 170,026 628. 1364 





Sur. April 1 .def $1,110,315 $25,013 $832,703 $823,523 

The “gross income” in 1902 was made up of results from o 
tions of plants and dividends on investments, $115,802 ae loss 
from commission on sales of rubber boots and shoes, $57,42 

DIRECTORS.—Samuel P. Colt, H. E. Converse. James B. oe th Howaré 
Ford, J. D. Vermeule, Henry L. Hotenkiss, Lester tanend. Fred’k M. Shepard, 
K. 8. Converse, Costelio C. Converse, Eroceaet Cc. pazies. Francis Lynde 
Stetson, francis &. Hine, Middleton 8. Burri C. Benedict; President, 
Samuel P, Colt; Vice-Pres.. Costello C. aaa Me Hvice-Pres. Lester Leland, 
see, Samuel Norris J r.; Treas,, James B, Ford. 'N. Y. Office, ¥ "Murray Street. 
o Pp. 

United States Shipbuilding Co.—ORGANIZATION.—Inco 
ated in New Jersey on June 17, 1902, and acquired entire capital 
stocks of the following shipbuildio concerns, free from all liens, con- 
trolling about 40 per cent of the industry in the country, exclusive of 
vessels on the Great Lakes, viz. 

Union Iron Nah ie ay Pranaien; Hyde Windla«s Co. of Bath, Me.; Bath 


Iron Works, Bath, Crescent Shipyard an‘ the Samuel L. Moore & Sons 
Co., Elizabethport, NY ca : Eastern Shipbuilding Co., New London, Coun.; Har- 
lan *& Hollingsw orth Co., Wilming: on, Del.; Canda Mfg. Co., Carteret, N. J 


The Bethlehem Steel Co. was aiso purchased, enabling the company 
to build battleships complete with armament, armor and all equ 
ment, V. 74, p. 1313; V. 75, p. 347. Seethat compavy,8uP. Oct., 1 

The new company was to have over $5,000,000 working capital, 
besides contractson hand aggregating more than #32,000,000, on which 
estimated towing oo exceed $5,000,000. V. 74, a 1258. Z “ee 


statement oh wy rights of stock, ete. 26, p. 4 

Stock authorized, 0 000 common = | $20,000,000 6 ~ “ non- 
cumul.tive preferr a erhe 1 lst martgage be ds ($16,000,000 series A, 
of which s1 500.000 in the treasur caouned by . first lien vo) 


the plants named above Ire omens Oe the thlehem Steel bo. ) appeaiee’ 66 
over $20,000,000. t mortgage bonds can be issued 
only to acquire new on og yn and + smprocemouss 
upon the approval of a majority of the outstanding bonds. 6 ““col- 
lateral and ian mort nae, is secured by the de epostt of $15.0 000, 000 
atock and $10, Bethlehem Steel Co. bonds and by @ second 
mortgage in ox on all the remaining properties of the oy yay | 
cowpany. An annual sinking fund Sadueens of $200,000 is to be 

to retire each of the two bond isaues at not over 110; the firsts are 
subject to callon any July 1 at 110; the collutcrat and mo Se 
may be called as an entirety at par at any time or in any amount leas 
than the whule at 110. The latter isaue has the right to vo e pari 
passu with the stook. V 75, p. 347, 398,565; V. 76, p. 494, 
EARNINGS.—Net earnings or 3 mos. onding ae. 30, 1902, of all 
properties, including Bethlehem Steel Co,, $1,163,022; reserves on ea 
timated protits of f coonraat, $74,138; int. en Cer —— y- 
ments, $391,667; bal,, sur., $697,217. V.75,p tT 








TB. ADOo tee owNE, H a Morgenthan, Hugh %. Grant.— 


April, 1903, see V. 76, p. 814. 
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MI SCELLANEOUS. 


For | explanation of column headings, &o., see note on 
first page of tables. 


Date | Size, or 
of ar 
Bonde} Value. 


_SUPPLEMEN t. 


‘ 4 [Vor, LEXvj, 
INTEREST oR DIVIDENDS. —. >. 


When Where P. 
"| Payable Whee: and by 








U8 Rubber—(Con.)—Orll. fa, 
Boston Rubber Shoe Co., gold, 
U. &. Bhipbuildiny Co.—Com. poke og $05, 000.000 auth. . 
f. stk yore apecte), 6 6%, non-cum., $20, 000,000 
A, red 110 any July Me o* 
tM, Bi0,0C 0,000, 000, @., red. text N. ctar 
arch, mon. M 


. for Beth. Lron, g GP.c*&r.. 
ree st mort., assumed by Beth. Steel Co. FP.c* 
United States Steel 0 Corporation— m stk., #550,000,000 
Preferred stock, 7 per cent cumulative, &5 an epee 
a 8 x ac*ar 
Coliat. tr. M.,8804,000,000 § Fe4. t red., 8. ¢. (text)...ctar 
* 0,000,000, he 8 f., red. text, Us.o*&r 
MPANIES CONTROLLED— 
Dlinois Steel debentures, (no Monae ¢ convertible). 
Non-convertible debentures, A 
ol. & E. = fraeetees i 
Ob 


Mo .0| 1902 | $5,000 
1898 | 1,000 


Bafoth & Iron Range, 1st mo 
ie Renn dl red. ,000,000. we. o 
Union RR, 


st mo 
Johnson Oo.of Pa.1st M eed: esa f Sep.1, y "1 

Amer. Steamship Ist M., g., gu., p. & i. end., 
Pittsburg Steamship m age. sink. fund., rofl 5 
Carnegie Co. co). tr. ng Ores. t.,red at 105 af. "0b. Uae? 
H. ©. Fri ., 8 f., red. 108, $100,000 yearly July 1 
do do  purch. money M ,#®150,000 yearly Jan.1| -... 
Pittsburg Bessemer & Lake | Erie RR. and Duluth Missa be & N 


Net earnings for year ending June 30, 1902, of all companies except 
Bethlehem Steel Co., $1,942,527; net earns, of Bethlehem Steel Co. for 
year ending Aug. 1, 1902, $1,441,208; total net earnings, $3,383,730. 

Piney iy —Lewis Nixon, Max Pam, Monty T. Scott. Raymond Newmann 
J Schwab, Joseph Duane Livingston, Adolfe Borrie, B. M. Mclivain, 
Biiwood ©. Bilis, Jonn M. Bonner. L.B. Bailey, Leslie D. Ward, Frederick K. 
Seward, pombe ¢ yacce. Charles W. aaber. Marshall R. Ward 

OFFIOR iden and General ym Lewis “Nixon; Treas- 
bra ft | Gary; y *--*, Cyrus 0 ells; Executive Commit- 

T. Scott, of San Francisco (C pairpen), ~~ Pam, E 
Title os and Lewis Nixon. Offi 
1090, 1403; V. 76, p 162, 483, 493, 814, 870.) 


E. M. Me- 

08, Cedar St, N. —(V. 75, p. 984, 

United States Steel Co,—ORGANIZATION.—Incorporated in West 

Va. on Sept. 5, 1899. V. 69, p. 909. Manufactures “Jupiter” steel 

Gem steel scrap or refuse by fp plant at Everett, 

V. 69, p. 1017. Stock authorized, 3.000 ,000; par of shares, 

ow outstanding as reported, about $2,000,000. Dividends from De- 

cember, 1899, to Oct , 1902, inclusive, 12 per cent yearly (changed to 

diced ‘The Jan., 19v3, diviaend was parsed. V. 76, p. 334. Balance 

Mar. 31, i900, Vv. 70, p. 10¥4. President and Treas., Chas. 8. 

iller; Vice--res., H. B. Whall, Office, 145-147 Oliver Street, Boston, 

Mona ty 76, p. 334.) 

United States Steel Corporation.—ORGANIZATION,— Incorpor- 

ated in New Jersey on Feb. 25, 1901, and acquired per plan in V. 72, 
p. 441, 679 (see also V. 73, p. 40). practically all the stock of— 


Federal Steel, com 
a op os & “pref.. 
Natienal Tobe, 40, 
do 1 p. . pref.. 
National Steel, com pos 
p. e. 
Amer. Bridge, com 
7p. as 


Us. 6 
is eel 








0. “Ry.— 

















0. 
Amer. = Hoop. co 
'; Amer. Sheet St. 

















oD. ¢. 














tL. ie 
Shelby wee Tube, fe m  . 847 
Amer. st. & Wire o | do "7 p.o. pf. 
Pine do. i my ©. pref, fone * ' Union ‘Steel Co 


mpare V. 76, p 709; V. 72, p. 483; V. 74, p. 273, 434, 991, 1042, 

PROPERTIES OWNED.—The properties owned, exclusive of those ac- 
arr ow the Union Steei Co. and Troy Steel Products Co., are: 

Ay last furnaces, Ad!open-hearth yr 16 Bessemer steel plants, 6 steel rail 

mills, 40 bar, billet,“etc.. mills jn 81 plants; 11 structural shape mills, in 4 plants; 
is plate ails, in in 6 plants; 18 peat, comprising 404 puddling furnaces; 64 mer- 
chant tee producing iron, steel, etc., in 19 plants; 47 plants comprising 
446 hot miils, producing tin plate, etc.; 27 rod mills, in 16 plants; 24 wire olants, 
84 (welded and seamiess) tube plants, 277 bridge and stroctural plants, 22 com 
ete foundries. besides numerous miscellaneous armor, axle. etc., shops: ex- 
ensive iron ore mines in the Lake Superior region, about 60," O acres of coking 
andl coke ovens etc., in ee and Fayette counties, 
Pa; 867 bi uct coke ovens at B+nwooa, W. .and Sharon and South 
seven. F Pa , 30,875 acres of steam and gas coal lan .. ‘etc., railroads, lake ves- 
is, ete. 

The output of the company in 1902 (see V. 76, p. 808) is shown below. 
The pig iron produced was about 45 p. c. of that of the countiy; Bes- 
eg gy ingots and steel rails, about 70 p.c each; open-hearth 
stee p. ¢. 


27,600 
Lane 
000 





tone. 
Pig iron, oplogel, cto. ee 

, spiegel, etc... of 
Bessemer steel 


Fin, Prop.—(Conel.) Gross tons. 
Finished structural 
work 


759,210 | Plates and sheets. 1,433,1 
2984" 708 | Wire and wire pases 1, 132, 139 
. 9,521, 567 nie or billeta, ete "782, 637 
All other finished prod- 
709,367 | _ ucts . 2,466,524 
Total of aii finished 
reednelo a oa .920,786' products 8,197,232 
In nny 1901, a majority of the CURA, stock of the Shelby Tube Co. 
was purchased on terms V. ha nh ga Vv. 72, os 1285; V.73, p. 86. Coke 
properties, V.76, p. 815. an., 1902, 50, acres of coal lands 
Were leased on a royalty ae by constituent companies from the Po- 
cabeutas Coal & Coke Co.; on there will be erected at least 3, 
ane ovens, with a capacity -s at least 1,500, 0001 tons of coke. 
Vv. 7 52,274. Alliance with A thalmers Co., V. 74, p. 271; 
also can Steel Foundries Co. gn Nickel oe. and 
United States Realty and Construction. ees ¢ Aes com- 
panies in thisSurr. Estimate of value of property, V. 75, p. 139. 
On Jan. x pve took over the entire capital stock of the new Union 
Steel Co 000,000 of new 5 per cent bonds, of which about $5,- 
000,000 available for future requiremen's, being guaranteed, 
ci al and interest. See that company on a preceding page. V. 
5. p. 1359; V. ‘Sa Pp. 107, 546 
Srock. As to retirement of $200, pref. stock, see Bonps 
Large stockholders May, 1902, V.75, - 81. at tions by 
employes in Jan., 1903, and profit sharing plan, V. 76, p. 5 \ 
Drvipenps—On pref., 1% p. c., quarterly, paid Aug. tro to May, 
. incl. On com.,1 p. ¢., quarterly, Sept. ° F501. to June, 1903, incl. 
Boxps. —The collateral ta ge 4 os ynds of 1901 were secured 
by all the securities owned; 000,000 on'y (series A, c= E) 
are subject to call in Mow i or part at 115 Fad cent after Apr. 1 , 1911; 
@ sink fund of #3 yearly, beginning June 1, 1962, can 
purchase vonda obtalnaile at Te hag ony ae 1 aa interest, and 
after ° , may appl emption of series A,C 
and E bonds to be drawn by lot. 
In April, 1903, was cee with the plan :see V. 74, p.733, 892, 
000 5 per cent 2d mort. 


991,1 » V. 76. pea) Se maning SUG, 
collateral trust bonds for 0 erg '8200,000,000 pref. stock 
and raising $50,000,000 additional capital for the corporation ane 
ite subsidiary companies, to be used as follows: For the Pp 

2 : and in some modernizing the plants, #25 0b0-000; 

0 pay for 


cares 
ditions made during the preceding year, $15,000,000, — 





00 510, 314, 100 | 
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H 801059000 
See text. 
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300,000 | 
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under R'!Rs.—For other bonds, 8 leet text. 
TT 


for purcbase money obligations incurred for properti acquired 
shortly after organization dn 1901), $10,000,000. PThe eferred dock 
holders of record March 16, 1903, are offered the ried b May 16 to 
subscribe bod rata for the new bonds at Ye, giving in $20, 
pa | oon 74. oe and ; oe : L,. Lg A sync ter 
writes 6 pian, 8 calculated, wille redne 
tion of $1, ny 060. yearly 4 the charges ahead of the commie 
and with the expenditure of $36, 000,000 on the property it is ela 
will pe by ~ an increase of 2,” "es 000 tons yearly in “all products” (ip. 
cluding those consumed b 6 company itseif) and an increase iq 
caraings from the mat oo F output of $7,000,000 and from red: 
in ' of monte ‘a totai, $12,000,000 yearly. V. 76, 
P. p. 3 
The coliateral trust second pert age 5s of 1903 to be issued as above 
(v. 74, p. 584, a 892; V. ye 545,) will be next in rank and simi 
r in form to the 5s of 190 hey will be subject to call after tex 
yearn from date at 110 p+ interest in whole or part (if the latter te 
6 designated by lot and coupon bonds to be redeemed first). - an 
nual sinking fund of $1,010.000 will provide for retirementot the 
bonds. No foreclosure proceedings can he brought for default {inpay- 
ment of principal or interest continuing )jfor less than two vip. 
5, p. 1906, 


Feared vel ieas bd Speailaa a urg 8. rr yo 
story of the principal properties, as vo in Ca 
ascertained through index on 166 of Inv. Sup. for & April ‘ti 
Bonds of companies control not mentioned in table above: 
Interest. Outstanding. 
Nat.Stee] Ms. ($250,000 are 5s) 5&6 $1,696,000 
Am. Tin, Pilate mortgages .... 5 & 


& 6 Var. 75,000 
— ee ee 5 F.& A. 78000 
mer ee e«1.— Dewees 
Weed lot mortane>... 15 F. M.&N. 2,000,000 
ra Lake 8 8., qe $10,000 5M. &S. 60,000 
Hort t Gos ist mortgage. 4 5 F.& A. 500,000 Feb, 1,194 
os @ mortgage, due 
ofl: 500 ye carly ™ “ Pt SF. MA. 87,500 Ang. 1, 1900 
ntin, C are mon. - ‘ 
“lite #100,000 yenriy $ 5F.&A. 800,000 Feb, 040 
ontin ke purch. mon. M ,? , 
due $37,000 yearly ........ ¢ 419, Apr. 27 592,000 Apr’04/19 
LATEST EaRsiNnos.— For 3 mes. ending Mar, 31, 1903 (March 
estimated), nel, #+24,656,136, against #26,715 457 ip 1902; int, 
ing fund depreciation, ete., $7, 64.947; div.on pref.(1% p.¢.), 8.08, 
919; div. on common (1 p. 6 ), $5,083,025; bal., sur. $2 978 245 
REPORT.—Fisoal year ends Dec. 31. Report for —_ ending Deo. 9, 
1902, was in V. 76, p. 808; see aleo pec p. 7. por 
-—— Fear ae 
~ Dee. 31, 1902. oa 31, 1, 1904 
$560,510, 479 “ew 
133,308,764 


Gross sales and earnings . 
Net earnings over ordinary repairs, 
etc., and fixed charges of subsid.cos. 
Deduct— 
Sink. fands on bonds of aes cos . 
do do onU S. Co. bo og 
Depree’n & exting. f’ds on prov’ Nn). 
feos i replace t funds (reg. prov’n). 
und for deprec’n and imp’ts 
Interest on U. 8. Steel Co. bonds 
Dividend on ene stock 
do common stock 
Div. on outstand’g stocks of sub. cos. 


$11,569,064 


624 064 ) 3,059,018 


a 


To Feb. ¥ 
Marshall Field, 


Balance, undivided earnings.... 834,253,657 
Sesorem. ue directors are as follows: 
. 1904. To Feb., 1906. 


J P. | Fes 
John D. Rockefeller, 
Henry H. Roger-, 
Charles M. Schwab, 
Elbert H. Gary 
Seorne A Forking, ‘dee’, 

mund onver 

- wag ey 3 A. Griscom, 


James Gayley, born. 
OFPICERS.— President. Charles M. Schwab: First Vice-Pres., ‘James Gayle, 
Seec’y anc Treas., Ricrard Trimple; Comotrovlier, William J. Fi Nor 
ant ie a oe », W. Perkins. Chairman: Henry H. Lt ggg 
P. B. Widener. Henry © Frick and Robert Bac 


mentice 71 Bway, N. Y..—(V. 76, p. 545, 658, 709, 808, 315.) 
Virginia-Carolina Chemical Co.—ORGANIZATION.— 
ated on Sept. 12, 1895, and has uired most of the su 
a ory of commercial fertilizers from Balt. to re an pore 
p. 431; V. 69, p, 232, 964; adv. in CHRON. Mar. 4, "09 v.72 os a 
P cation “apie dr Bio. W700 ete., V. 7p "1186; V. 
p2 See ap 1, 1285; V 73. 73. D1 74, 74D OSA v 75,p. 3 iit, 
se owned hay oe o Chemtoad 00., 
. 73, p. 240, 137, 1365. a 
thorise a0 
17. ig" $3,000,000 ‘Devee 


parenased, 


FPancis H. Peabody, 
Charles Steele, 
William H. Moore, 
Norman B. Ream 
Pewr A. B. Widener, 
James H. Reed. 


Aitred yom 


acon, 
Nat thantel Thaver, 
Abram 8 Hewitt 


owned, operates the po Roan on anes 
and also various outs'de properties. ~ satis 
STock.—The stockholders —_ 20 
crease in the common stock from 
stock to be issued for ae as oul, “ote. proper ors recentl 0907 9847 
and from time to time ae “<7 outstanding Apr., 1 
V. 75, p. 498. 


400 V. 73, p. 36, 137; 
1896. 1897 to Mar, 1902, incl. 190% 
Deec.. 1 ear 


Devmpanpe—(P.4i).. Pal 

Preferred.  p.c... §In fui t0 Apr, 1903, Sealy aid Oo 
COLLATERAL TRUST ps.—The bonds are sec hy 

pr gen gh wns bn ye 2 200,200 vere 
tock of Charleston Mining & Manufact’ proceert 

wood to restore over $3,300,0U0 cash taken from g capital om 
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MISCELLANEOUS STOCKS AND BONDS. 
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Avntt, 1908.) fie 
| hen ye ad a 
Sage eal a Pee. or| Amount INTEREST agg i ab Stock, Last 
, &c., 806 note on) oO r. ere able, and by s— 
for explanation ot etlvage of & ee “ Bonds Value. Outstanding “Cenk” Pays Payable Whom. Dividend. 
a nl_Btoo ., 838, 000,000. eéée “$100 984,400 See text. - Richmond, Va. Mar. ,, 08, 1% 
aro Ne 8D. Os ot i 000 Wo aes “ee, |. 100 Pezgeaane 9 Bin teat OM, 1 ao do Apr.t 
er 105, sinking reas, ove see text Ce....c°'| 1902 1,000 | 7,000,000 | 5g. A. & O New York. ‘91 
i HF opal @ Ooke—Underiy to bonds (see text) sass | scenes | GOBMUO | sscese | secs | sete geines 
Gert ome. 10 Ma sbiaereaptine +] 1000 1008 | Saunas) “BE WA's emi atime ce, mek = Ligg 
b hogs de tik oohedagas pron moran pny 100 8.000.000 0 in 19002 J. & J.B, F.Omoe, 63 Bway. Jam. 15,'03.4 
1S Sonat morte 000,000, s. f..... 100 &o.| y L ide ». il. Prov. r. Co. June 
h Oo, Coll. trust mort. BO bo. gold Col.-"6+| 1900 | 1000 | 8,990,000) 5 £ J. & D. N.Y, Colonial Tr. Co, Deo. 1, 1950 
LAgng ra h—Com. 06k, 8, YOO. ..] sess | 100 | 1 000,000 | ...... SRR ahaha ren: 3,64, 
ears.... ‘ade. | | P, Me | seceses oe 
sok, OOO id vend, $16,000,000 ,0 OA. e| 1902 | 1,000 | '9:986,000| “Bz. J, & J. Od Col. Fr.Go., Boston. Jan. 1, 
Bo Bonds, gu, by N. Y. O. ext. in i903 | 1884| 1'000! 1,500000| 315 F, & A. N.Y, ,Grand Cent.Stat’n Feb. 1, 1923 
a n_-Bt0ck Candi dhahbddednabeds sasdacd _... | .100| 97,340,504 5in 1902, Q—J." N. Y., Office, 195 B’way. Apr 18, 03,1 
al rast ond “henge abbabdadattechaeanaé o*| 1888 | 1,000 | _ 8,504,00 5 b.&J. “do do Yon. Y, 1988 
vede mers, $20,000,000, gold. F .car| 1900 |1,000&c 15,250,000 | 41 & M. & N. New York. Pe did 1920 
real crake stock, #1 11,000,000.....-....... +. | 60| 11,090,000 24 in 02 Q.—J. Pittsburg, Pa. Apr.10,/03, 6% 
oe de staat stock (V.7', p.1274)| .... | 50) 14,016,551 7in 1902) Q—F. N. Y., Office, 120 B’way Feb. 16; 03, 1% 
poy ‘e.,0um,(see remarks).| ... | 50| 3,997,450 7in 1902) Q—J. ‘do do Apr. 1, ,"03, 1 
pret. (eevaitioaten , 360 boo, gold (see text). me 1898 1,000; 3,:00,000 5g. 1. & J. N Y. Mere. Trust Co aly ‘1, 191 
eartens 4 > fens age Sanrio’ 000 850.000 6g. J. & J N.Y, Central Tr. Co. Jan. 2, 1916 
Co. Machine 000,009 (to ive all one kind)... 50 | See text. See text.) Q-J. |”... ae Apr 10,03, 24 
ont call CL. een ; ere me 6d. & D. Fait. &Tr.Go. Pitta. 1914 
. 1d, no Feral by lot at 10 66 text g. J. . do lo 4 
0 8 orl ’ fine $50,000 y'ly,beg.’07 1,000, OF (MeO 8 cae szacese May, 1907-27 








pr itions and to provide about $3,500,000 stil! 

sen uired. They are subject to call as a whole 

so et oe day at 105 or for sinking fund $500,000 eapnally, be- 
ne Tou.» and interest. V. 75, p. 140, 687, 1102. 


ding June 14, 1902, with balance sheet, in V. 75, 
Keron {towed net earnings, = 93,451,38 384; div. on pref. ‘8 p- ©.), 
ooo boo, atv. on vorn. (4 p. os 9,649; bal., sur., $1,651,735. 
dent, 8. T. Morgan; Secretary 8. D. Crenshaw; 
Treas, 8 travers, Htichmond, Va.—(¥.75, p 110%; V. 76, p. 598.) 
Virginia Iron Goal & Coke Co,—ORGANIZATION.—Owns fur- 
at Roanoke tomy Buena Vista, ova Graham, Max 
god Intand, Va. s Briatol. mM Pipe Works, Radford, | I 
sdncboroudh 0 orks, or 
Var Crea Horseshoe Works Max Rjatord. Pipe steel works at 
., and cartel foundry and thachine works. Also 
Midi 2, Pf acres of coal lands, and owns and controls about 
eee ea tron ore and timber lands, together with half of the 
000 capital stock of the Virginia & Southwestern Ry., Inman, 
a i era Oity, Tenn , etc., 134 miles. V. 68, p. 675; 
lication to list, V. 76, p. 272. 
0,000, ee. @ all | spmueee outstanding, 98, i ,600; 
ted er plan, V 398 6 ecrip re- 
ne a en 903, coupons will be Didon May 1.1008. Of the ist 
sated Poop ave he have heen canceled, the $929,000 unissued being held to 
ie rr Hen bonds, viz.: 


#585, 600 Carter Coal & [ron 5a, due Oct. 1, 
a hide to call at (05, ¥100,000 Va. & Tenn. Coal & [ron 6s, due 
1, 1904, and $69,000 Toms Oreek Coah& Iron bonds, President, 
K. McHarg, New York. Office, Bristol, Tenn. (V. 76, p. 274.) 
Fargo & Co, (E Re ere a ey under the laws 
ban sade Pobruary 4‘, 1966. Un January 1, 1903, operated ~n 
$508 8 mes of railroad, 1,398 miles of stage and 5,552 miles of 
steamer routes; total, 45, 758 wiles. Dividends of 8 8 per cent yearly 
were paid for many yours, but the semi-annual dividend paid tn ay: 
1894, wae sora 3° p. 6.; 1895, to Jan., 1903, 6 p. 6. yearly (3 J. 
and in Jan., 1902, 2 p. 6. ertra; in July, 1902, and Jan., 1903, po! 
1p. entre. hairman of Executive Committee, E. H. Harriman. Dt- 
rectors 1902, V. 75, p. 621, 803.—(V. 74, p. 101; V.75, p. 621,803.) 


Welsbach Co.—See page 17%. 
Westehester Lighting.—See page 172 
Western Gas Co, (“ilwank ee).—In April, 1903, the company 
was being liquidated. V. 76, p. 658. See statement American Light & 
Traction Co. on next page. v.74, p 1199. (V.74, p.482; V.76, pres 
Western Telephone & Telegraph ©Co.—Owns 77 per ce 
of the Cleveland Telephone Co., 82 per cent of the Northwestern Tele. 
phone Exchange Co. and 83 per cent of the Southwestern Tele- 
fram A Telephone Co, , alse contro ling interest In the Michigan Tel. Co., 
po ook coud of the Wisconsin Telepho1re Co. and all the $1,200,000 
the Postal Telecraph Cable Co. of Texas. These companies 
Mf Ohio. Minnesota, North and South Dakota, Texas, Arkansas, 
and Wisconsiv,ander licenses from Am, Bell Uo., wnich owns 
the of the stiok of the three tirst named 
OnoaNizaTION—Incorporated in N. J. on Jan. 22,1902, and purchased, 
plan in V. 73, P. 1349, and V. 74. P 42, all the assets of the Erie 
& Telephone Co. V. 74, p. 27 bankrupt but not foreclosed. 
The . (Bell) Telephone & Teleg. Co. owns control. V. 76, p, 596. 
DIvIDENDs.—Div. on pref. 2 p. o., Aug., 1902; in 1903, Feb.. 2 p. o. 
+ id the old bonds except $154,000 were seered The new 


by stock and bonds owned. See list, V. 74, p. 8¥3. 

Outstanding bonds of proprietary companies : ‘ 
ay gy Ist 6s, duet 117, $255.900; do thirty-year consol. gold 6s, due 
Jan. 1, Leo 900; Detroit Tele- 
I~ 


otin. and interest. i A h. Tel. Co., Central Trust Co.. N.Y.. trustee 

fand begin: ing Lae ig | 189.000 Postal Telegraph Cable Co. of Texas 

year gold 5s, due Jan. 1, i928, guiranty of interest and sinking fond (suffi- 
“is eae bonds at maturit assumed on purchase Mar.15.190%, V.76,p.335. 
wn to defauit on Michigan Telephone bonds, see V. 75, p. 33, 293, 851; 
76, p. 482; on Detroit Telephone bonds, V.75, p. 293, 613, 943, 1034. 


ny Trust Co., Boston, trustee, $4,715,000 
pares issue $1,000,001 01) ‘Ist 26-year gold 6a. due Feb, 1, 1922, $6ur 
Mic 


arin. .— Report for year ending Jan. 31, 1903, with balance sheet, 
eeaare’ 652, showed: total income, $1,304,210; net revenue above 
A729 ete tion, $673,849; div. on pref. (4 p.c ) $640,000; bal.. 
. $33,849. Office, 125 Milk St., Boston, Mass.—(V. 76, p. 439, 652.) 
estern ‘Transit Co.—Owns piers, etc., in Buffalo, N. Ye gee of 
14 Meamers and also barges used on the Great Lakes. The N. Y. Cen- 


te em canta stook tv 76, p. 216.) 
nion Telegraph.—Organized under the laws of New 
pty eed 2, 1851, and present name adopted in 1856. 
Be oe op) ag marae > k trom $86,200,000 to 9100, 008, ,000, of 
Which $8,620, thenpaid aa «« v. represent surplus earn- 
ings expended on eo property and $2,630,000 etill umtesucd.. 
i "87. '88. '89. 90. '91, 92. ‘93toApr.,'03,inel 
ines '86, p. o..$ 2 5 5 5% 5 15(1086.) 5% ( %4 Q—J.) 
for the collateral 30, 1902,the following yo ar value) were 
Teterasn. Oorae Te gen: 500; 'N 7 M tel e587 A 
and bonds, Mutat ee ‘heh W 4s, 8 005.000 nua i 


estate 448 of 1900 are secured upon real 

estate in New York and Chicago and 
provide for the “300, of 68 
and 78 due in 1900 and 1902, construction, eto. In = event of a 
placed upon any part “4 the bY ig they will be given 
Sone. p45 2 4, 1203 71, 9.750; V.74y 74,p. 785. 
eases the company aéi other 


Pentala 
pays interest ends as below. on June’ 30, 1902, the 





divid 
ompany owned the following stocks of the several issues include, 


| but $8 0,000 of 


below as outstanding: Franklin Tel., $632,900; Gold & Stock Tel. 
1,443,800; Int. Ocean Tel., $23,100; Dl. & 3 Miseiestppt | Tel., $100,350; 
acific & At. Tel., $1,458,125; Southern & At. 


expires t “iat Sted _sesure 
Amoun eriod. mature. 
on. ‘tel, & Cable stock. 1982 $14,000,000 ! Q—M No bonds. 
Northw. Tel. stk. 0 a er att 4 
ms mort., int. guar. . 1100,000 6 Mes” Sent t 1904 
Empireé Bs + foros st’k “1939 000 4 
Franklin Tel. stock... 1975 267,100 2% M&N No bonds 
Gold & Stock Tel. stock.Jan.,1981 2,444,400 6 SP © igdide cedune 
Bonds Yt. Og wie y Alg 4&N May 1,1905 
Dlinois & Miss. T perpetual. ¢1,830,145 4 J&J None. 
Intern.Ocean Te tock: Jan.,1981 41,015,400 6 Q-J No bonds. 
N.Y.Mut.Tel.stock - eehere 1982 GEIGOO © knits shsssd sensed 
Matuul Un. Tel. £1,957,000 6g. M&N May, 1911 
Northw. Tel. stk. (850 My7, 1980 2,500. EGE asisde sgigus 


1st mort. int. gu 
Pac. & Atl. sock | (#38). 99 years 
Son. & Atl. stock (#25).999 years ‘ 
Also owns directly or through collateral trust, viz.: a $632,900; 
555,600; ¢ $100,350; py 1 © $2,387,700; £33 ,043,000; 
1 ‘458, 125; h $390,475 ; | $40,000. 


ore yee aeesaiaianien for 9 mos. ae a a 1903: 


9 Mon revenue Interest, Divid Bal. eur 
1902-3 partly est. 0s; 214,504 $765,100 $3, aS1 "O32 $1,798,372 
1901-2 (actual)..... 5,399,953 737,810 3,651,023 1,011 *020 


ANNUAL Report. eas | for 1901-02 was tn V. 75, p. 792. 
901-02. 1900-01. 1399-00. 1898-99. 
Year ending June 30. 


$ 8 g 
Revenues for the year. ...28,073,095 26,354,151 24,758,570 23,954,312 
Oper.exp’s,rent.,t’ xes. &eo. 20, 780, 76% 19.669.903 18.593.206 18 085,579 





Remainder ..... sédeas 7,292,329 8.635, 243 6.165,364 5, ‘387949 
Dividends paid........... 4'868,031 4,868, 1007 4,867,984 
Interest on bonds. ..... 992,580 956,1 60 896,306 

Surplus . 1 pa 17 «861,080 391,277 Som 


1,43 
Miies of Miles of ‘No. 
Year. Poles Wire. ad Messages. Receipts Profits. 
85,291 2,565 5,879,232 % 568, 923 $2, 624 ‘oi9 





1866-67.. 270 

1892-93... “189/936 69,201 21,078 66,591,858 24,978,443 7,496,037 
1900-01 ..193,589 972,766 24,238 65,657,049 26,354 150 6,435,248 
1901-02. 196,1151 029, 934 23,567 69,374,333 28,073,095 $393°329 


Otfice, 195 Broadway, New York City.—(V. 76, p. 274, 593.) 

Westinghouse Air Brake Co,.—See page 172. 

Westinghouse Electric & Manufacturing Co. One iseae 
TION.—A Pennsylvania corporation manufacturing appliances used 
for electric lighting and A gh oy ~ Statement to N. Y. Stock 
Exchange was in V. 63 6 company owns ——s Po 
to the Tesla patents on alternating currents.—V. 61, p.25, 153. In 
March, 1896, an ment was made with the General Blecteie Co. 
for pooling reneute. See V. 62, p. 502, 635, 1040; V. 68, p. 1024. 

In Sept., 1898 eee SS substantially ¢ bape Be capital stock and all 
he 82,500, gag er Co. V. 68, p. 87. 
As to British Co., see V. 69 ost, v.73 py ilia: V. 75, p. 1414, 

CAPITAL STOCK, Erc.—Stock authorized is $25,000,000, increased 
from #15, 000,006 in Feb , 1901, #3,000,000 of the new stock being 
sola to stockholders at $55 per $50 share. V 72, p. 631. The first 
preference stock carries pd ath dividends of per cent per an- 
num, with right to artici pate equally with other stock after the same 
shall have received 7 per cent, and preferential as to principal. See 
wording rd preferred certificate tn editorial of pong — SUPPLEMENT. 

As to 6 debenture certificates of ieea p. 324, 691. 
Sinking fund of $150,000 yearly from 1900 a oa debentures at 

105, to be drawn by lot. No lien | 4 = ve Aa on property without 
providing for debentures. v. 67, p.1 

DIVIDENDS.—On pref. Feb., 1892, to oA Crier won” x 
Dividends on assenting stock, Feb., thoi May. , to Mag. 
1901, 6 p. ©. per an.; Aug., 1901, fo Fon 1903 nel., 7D. 6. ro ec. Q 

ANNUAL REPORT.— Fiscal year ends March 31. Net shipments ta 
1899-1900 Gaeadly ‘exceeded tn 1900-01), $11,963,646. 

DIRECTORS.—Brayton Ives (Chairman of the Dane. Chasien 7 
Adams, Ph. Ferd Kobbé, August Belmont, A. N. Brady, N. VW. Bum- 
stead, geet H. Taylor, i. H. Mi = prone gee G. W. er ai ——= HH. 
Hyde, Brayton Ives, Geo. C. Smith cane wg Hho Ww 

Fad teen Westinghouse; Vice Prenidoner Taylor, Ph. Ph. 
A T 


. 6. per an. 


Kobbé and L. A. Osborne; Treas., T. W. fll Secy , Charles 
erry. N. Y. office js at 120 Broadway.— (V. 75, p. 1414.) 
i eonahoued peasitee Co.—ORGANIZATION, Etc.—Incorpor- 
ated in Penn. in _— anufactures' Lone engines, engines, ~ under Wes 
tock authorized to be 


$5,000 00 in Jan. “tee former! rt yoo d tx all of 
ormerly ut to 
one kind. V. “ae Par value bry f shares, $50. Stockholders were 


offered the rieht’ bo w 25, 1903, to subscribe to $2,000 0¢0 new 
atock at ea | Ms, . sorte. raising the amount outstanding to 
85, oo Dividends have been paid since about 
1895 Divideads o on "ommon and preferred July, 1900, to Ovt., 1902, 
oun inclusive, 6 pi ighouse y Ay aA aees. vanding | ond e = i south od 
p. © 6 Westinghouse F th o 
Pittsburg. V. 75, p. 398. 
Bonps.—Of the $1,500,000 5 p. o. gold debentures, $350,000 reserved 
fo forging plant st East Pittsburg, having s daily capacity of 80 tons ef 
ng a ea) 
steel and eo, 2, B. 854. (See also V. 69, p. 302.) 


fi 
Gites, Base. and Geet ion rag, Westinghouse Patt: 16. * 73a) 
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Albemarle & Ches, Canal,—Owns canal between Chesapeake 
and Albemarie Sound, 14 miles, Stock is $558,200 ($100 shares). 
Dividends in 1893.96 each 1's p. o. yearly; in_1897, none; in Feb., 
1898, 1 ‘8 ©.; none since. Bonds, $500,000 Ist M. 7s, due Julv, 1909 
In Jan., 1903, $330,000 of the bonds had been deposited with the Cent. 
st Co, under a plan to reduce the interest to 4 p. co. and take a3 p. ¢. 
cumulative debenture bond for the difference in interest, but all 
coupons were paid in full to Jan., 1902; later coupons, incl. Jan., 
1903, unpaid. See report, V. 74, p. 92; V. 72, 1035. In 1901 2, gross, 
476; net. $19,896. In 1900-1, gross, $51,905; net, $33,417. Pres., 
arren G. Elliott. Office, Norfolk, va.—(V. 74, p. 92; V. 75, p. 795.) 


American Alkali,—See Sup. for July, 1902, and V. 7, p. 214. 


American Cement.—A consolidation in 1899; incorporated in 
.J. Prospectus, V. 69, p. 1249. Stock, $2,000,000 First div. for 4 
mos, to Dec. 31, 14#9,3 p. c., paid Jan., 1900: July, 1900, tod an,, 1903, 
incl, 8 p.c. yearly (2extra). Report for year ending Dec. 31, 1902, 
V.76, p. 590. Bonds, $395,000 Ist mort. and coll, tr. gold 5a, due Oct. 
1, 1914, s. f. $30,000 yearly ; int. A. & O. at Girard Trust Oo., Philadel- 
hia, trustee. Pres., Robt. W. Lesley; Treas.. Fred’k J. Jiggens, 24 8o. 
5th St., Phiia.—(V. 75, p 31; V. 76, p. 160 436, 5 90, 655.) 


American Coal.—Mines at Barton and Lonaconing, Md, Stock: 
} og ng 000; par, $25. Dividends (M & 8.) 1894, 619 p. 6.; 1895, 7; ’96+ 

; 97, 8; 98, 9; 99, 10 p. @; 1900, 9 p. 0.:, 1904, 10 p. 6; 1902, 10 p- 
¢,; 1903, Mar. 2,5 p oc. Office, No. 1 Broadway.—(V.72,p 340.) 

American District Telegraph.—See SUPPLEMENT of Jan., 1893 
Annual report for year ending Dec. 31, 1902, was in V. 76, p. 263, 
showing gross, $610,042; net, $96,866; dividends (2 p. c.), $76,836. 
DIVIDENDS.— 2 '91. 92. '93. 94. '95.'96 '97. 98. 99. 1900, 01. 1902. 

Per cent. } 1 243% 1 ee! 2 2 2% 2% 2 2 

Office, 6 Dey St.. N. Y. City. Directors and officers, Apr., 1902, V. 
74, p. 207, 885.—(V.74, p. 2u3, 207, 485; V. 76, p. 214, 263.) 

Amertcan Grass Twins Co.—ORGANIZATION.—Incorporated in 
Delaware on June 8, 1899. Official statement showing properties 
owned, V. 73 P 1262; V 74, p. 96; V. 75, p. 31, 187, 1305. Stock, 
$15.000 009, all outstanding; par of shares $100. Dividends patd 
Apr..1902,1% p.o.; July, 1% p. ¢.; Oct..1%4p.c; 1903, Jan. 2, 4 p.c. 
Underlying bonds, $36,000. Wisconsin Grass Twine 638, due Jan. 1, 
1907. President, Stewart H. Chisholm; Vice-Pres. and Treas.. Henry 
E. Howland; Secretary, Charles P. Howland. Office 15 Broad Street, 
New York. —(V. 75, p. 31, 187, 13804; V. 76, p 49) 

American Iron & Steel Manufacturing.—I[n Aug., 1899, ab- 
sorbed pe ee at Reading and Lebanon, Pa. See list in state- 
ment of April 30,1900. V.71,p.180. In 1901 the North Readin 
Works were sold. V. 74, p. 576. Stock, common, $17,000,000, 
per share paid in; pref., 5 p. o. cum., $3,000,000, full paid; par of 
shares, $50. Dividends on pref., Jan., 1900, 123 p.c.; Apr., 1900, to Apr., 

. «,Q.-J. On com., 1900, $1 per share; 1901, 55 cts,; 1902, Jan. 
29,1 3 May 28,15 cts. No bonds, Report for year «nding Dec. 31, 
1902, in V. 76, p. 651. In 1901, profits over renewals, etc., $521,319; 
div. on pect. (6 p. ©.) $150,000; div. on com. (55 cts. per share), $187,- 
000; bal., sur., $184,318. ‘Office, Lebanon, Pa.—(V. 76, p. 651, 655.) 

American Light & Traction Co,—ORGANIZATION.—Incor- 
porated in New Jersey in April 1901, by Emerson McMillin and asso- 
ciates to bring under closer control their lighting and traction com- 
oy ge a terms in V. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 

3. Control has been acquired as below: 

z Tot. stock Owned by Amer. Outstand’y 

Tesued. Lt. & Trac. Co. bonds, 
Mifwaukee Gas Light Co. .See Jan., 03, SUP.:V.76.p,658,)86,009,000 V. 74, p. 482. 
Gia Hap. (Mich.) Gas Lt. Co. 1,009,000 W756 1,225,000 V. 64, p. 62, 
Madis’n (Wis.)\Gas& EKlc.Co. 400,000 450,000 ee page 
St. Joseph (Mo. Gas Co -« 1,000,000 £59,000 | of in- 
St. Paul (Minn.) Gas Lt. Co. 1,600,000 «3,883.000' VESTOR 8’ 
Bingh’m’n(N.Y.)Gas Works 450,000 
Consol. Gas Co of N. J 1,900,000 
Jackson (Mich.) Gas 


528,000) SUPPLEM’T. 

971,000 V. 75, p. 344. 

Juoks toh.) Gas... x 410,060 v, 76. D. Br 
uthern (San ntonio, ee ST Y. 
Tex.) Light & Tract, Uo, 1,808,000 1,085,000 { gts. p. #0. 


x See also $750,000 St. Croix Power Co. guarantee 1 bonds, V. 73, p. 1014. 


S8TocK. — Authorized, common, #15,000,000; pref.6 p.c. cum., $25,100," 
000, of which $8,570,800 pref. and $4,444,400 common outstanding: 

First dividend on = 1% p.c., paid Dec. 2, 1901; in 19 2, 6 p. e- 
paid (Q.—F.); 1903, Feb., 119 per cent; May, 11s p. ce. 

EARNINGS.—Fir7 mos. ending Jan. 31, 1903, net $672,368; divi- 
dends, $300,048; bal,, sur , #372,320. For year ending June 30, 1902: 
net, $828,732; div on pref., $457,015; bal., sur., #371,717. President, 
Emerson McMillin; General Counsel and ie a | W. F.. Douthirt: 
Treas..H 8B. Wilson. Directors, V.73, p. 235.-(V. 75, p. 31, 343, 550.) 

Amertean Sewer Pipe Co,—ORGANIZATION.—Incorporated in 
New Jersey on Feb. 17, 1900, as Awerican Clay Mfg. Co. as a con- 
solidation «f 27 vitrified drain-pipe plants said to controi from 80 to 85 
per cent of the industry, and name changed, Feb. 1,1901. For list, 
ete., see V. 70, p. 482, 688, 874. The bonds are subject to call at 105 
and interest up to $100,000 yearly after Mar. 1,1901. See official state- 
ment V.70 p 688 Stock, $8,000,000, as reduced March, 1903; out- 
standing, $7,805,700; par, $100. 

OFFICERS.—President, Ulysses D. Eddy, New York; Secretary 
Thomas D. Brown, New Brighton, Pa.; Treasurer, W. B. Goucher 
Pittsburg. Office, Pittsburg, Pa.—(V. 76, p. 160, 267, 437.) 

American Soda Fountain.—Formed in ’91 in 4.J.—V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref.,6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100. 

DIVIDENDs.—On preferred in full to Nov.,1896, incl.; in 1897 to 1899 
inc.,none; Nov., 1 , 3p. c on ist pref.; Nov., 1901, and Nov.. 1902, 
6 p. c. eash on 1st pref., leaving accumulated dividends unpaid of 21 
p. ©. on 1st pref. and 48 p.c.on 2d pref On com., none since 1396. 

GENERAL FINANCES.—On Aug. 31, 1902, notes payable, $367,395. 

ANNUAL REPORT.—Report for yearending Aug. 31, 1902. V. 75, p. 
1200, showed profit, $108,589, against $146,418 for 1901. Pres., 
James N. North. N. Y. office, 449 it Ave.—(V. 75, p 1200.) 

American Steel Foundries Co.—ORGANIZATION.—Incorpo- 
rated in New Jersey on June 26 1902, as a consolidation of 

Awerican Steel Casting Co. (See SUPPLEMENT of April, 1+02), Reliance 
Stee! Castings Co. of Pittsburg, Pa.. Leyzbton & Howard Steel Co. KE. St. Louis, 

«+ Franklin Steel Costing Cv. of Franklio, Pa., Sargent Co. of Chicago, LL, 
American Steel Fuundry Co. of Granite City, Il. 

For Poryery acquired, rights of stock, etc , see V. 75, p. 1300. Of 
the $40,000,000 stock (half preferred) $5,00 ',000 common and#$4,50v.- 
000 preferred are to remain iv ths treasury an‘ be issued only for cash 
or prope ty of the actual cash value at par. V. bg 1141, 1357. First 
div. on pref., 112 p.c., paid Dec. 1,1902; in 1903, Mar., Lg p. o. 

EARNINGS.—Earnings of prope'ties acquired previous to consolida- 
tion were at the rate of $1,341,800 per annum. Netearning for 2 mos. 
ending Sept. 30, 1902, subject to depreciation, etc., were #3 27,461. 

OFrFricEers.—President, Joreph E. Schwa; 1st Vice President, Daniel 
Eagan; 24 Vice-President, ('. H. Howard; Treasurer end ne ny i F, 
E. Patt+arson. Directors, V.75, p. 1301. Office, 74 Broadway, N. Y. 
—(V. 75, p. 1033, 114, 1205, 1300.) 

American Thread Co.—Incorporated in N. J. March 10, 1898. 

. 67, p. 1158.) Stock, $6,000. pa age 
in, to be entirely owned br. tpe Regis Sewing Cotton 
Co.); $6,000,000 five per cent cum. pref. (gold or 2); issued $4,- 
690.475, par of shares, $5. Dividend on pref. July, 1899, to Jan., 
1903, inclusive, 5 p.c. per annum (21g p. c. semi-an). First div. on 





SUPPLEMENT. 





[Vou, LXxyj, 


common, 30 cts. per share (or 10 per cent on amow 
of earnings of 1899-0; in 1900-01, 35 ots. (10 p. on Tn 1901 fu 

Bonps — See application to list in fall, V. 70, p. 179; algo V.7 wo, 
In 1901 purchased) contro! of Wool Exchange Co..ogny alld oe 
West B’ way, subject tv first mort. of $500,000. y, 78, p. 

Report. - Report for year ending Mar. 31, 1901, . 
tn V. 72, p. 1070. Statement for 1901-2 in V. 75 aaa sho 
profit, £160,272; depreciation, £62,000; bond Interest, ahate 
on pref. stock (5 p. ¢.), £50,434; balance, def. for year, Py i 
T. CO. Waterhouse, feo. and Treas.. Theo. M. Ives, 260 W! fen 
N. ¥.—(¥. 73, p 289, 393, 446; V. 75, p. 665; V. 76 p. 297, -rommm, 

Barney & Smith Car.—Incorporated in 189 
Stock outstanding, common, $1,000,000; pref.,8 onan an Virginia, 
$2,500,000; par, $100. Ronds, $1,000, , 1st 50-year gold 6s 

ubject to call at 110 on or after July 1, 1902; Guaranty ‘Trost 
Y., trustee. Divs.on com, in "93, 5 p.6.; on pref. 8 p. o, till 
dividends resumed Dec. 1, 1899, then 2 p. 6. quar. to Mar., 1908" 

Report.—Report for year ending Mar. 31, 1902, V.74, p, 1250, 

Year. Net. Oth. ine, Bat debls. Interest, Pre, diy Bal, 
1901-02..$899.993 _...... 826 $40.000 $200,000 8180 905 
1900-01... 375,066 #8,126 330 60,000 200,000 “3 
—(V. 74, p. 1198, 1250) Ala 

Gay State Gas Co.—Iincorporated in 1889 under 
aware, and acquired $995,000 of the $1,000,000 stock A tne ttt Da. 
Gas Oo. of New Jersey, whichlatter company owned substantially anee 
capital stock of the following companies supplying gas to the hee 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Gaslight 5 
south Boston Gaslight. The stocks of these four operating Compania, 
were pledged to secure the “Boston United Gas mortgages,” 
morteceee ere ee om 1902 sae wees bought in for the 

assachusetis Gas companies per plan in V. 76, p. 101, 161, 

V.76 p.33 1.437, B12.—(V. 76. p. 437, 812.) - $1. See alo 
Brunswick (Ga.) Dock & Improvement Co,—§ 
Brunswick Co. reorg. per plan in V. 65, p. 326; see also V, 6. > 10a 
Stock. $5,000,000 In Apr, 1903, the Mohawk Steel & Wire Oo. ue. 

quired control. V. 76, p 812. : 

Canton Company.—See Supp. of Apr., 1897, and V. 75 p. 292, 

Central Foundry.—Incorporated in New Jersey o 
1899, and acquired manufactories of soil pipe said to concn a i, 
cent of trade in the U.S ; V. 69, p. 178; V.71, p. 1222 Stock,$7 
000 each of com. and 7 p. c. cum. pref., of which #3 50,000 of eaoh is fn 
treasur,; par of shares $100, Report for year ending June 30, 1 
was in V. 75, p 340, showing: Protits, $3°8,055; bond { 
$231,780; equipmen', depreciation, etc., #89,158; bal., sur, $5711 
President. Alfred Fowle Jr.; Sec. and Treas., W. L. hoger. 7, 
p. 1222; V. 75, p. 292, 340.) 

Central Union Telephone (Ch'cago),—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exeoplien of 
Cleveland and Cincinnati, and in [llinois pop ee Cook and four othe 
counties. A majority of the stock is held by Amer. (Bell) Telephones 
ae Co. Subscribers Jan. 1, 1902,114,400. In Oct., 1901, the out 
standing stock was reduced one half, to $3,481,509, and the jauthos 
ized amount increased to $10,000 000; $3,481.500 of the new stock 
being offered to stockholders at par, ‘he process to be used for improve. 
ments; outstanding Apr., 1904, $3,547.1.0. V.73,p. 901. See ciren 
lar, V. 72, p. 1190; 3, p. 618. 

Of the $6,000,000 10-20-year gold consol. 5s due Jan. 1, 1919 (OM 
sagen J Trust Co. of Boston, trustee), pag 000 are reserved for 
68 subject to call at 105 after July 1, 1906 (ILI. Trust & Saving: 
trustee). V 73, p. 446: V. 68, p. 379, 472, 570; V. 71, p. 86. Ses 
also advertisement in CHRONICLE of Mar. 25, 1899. In Mar.,1 

urchased New Harrison Telephone Co. of Toledo, O., assuming $1 
boo bonds. V. 74, p.682. keport for 1901 in V 74, p 828, Int 

artly estimate’: Gross earnings, $3,003,717; net, $651,728; interest, 

481,383; bal.,eur..8180,315. Pres., John I. Sabin.—(V. 76, p. 268,) 

Chesapeake & Delaware Canal,.—Owns canal from Delawan 
City to Chesapeake City, Md. In June, 1893, bondholders were asked 
to accept 4 per cent interest (in goo of 5 per cent) until conti 
fund, reduced to $49,613, should again amount to $100,000. 
$2,602,950 (extended in 1886); due July 1,1916;int.J & J. In 
is payable at the office in Philadelphia For year coding Se 41, 
1992, gross receipts were $136,834; maintenance of canal, 708, 
net, $93,131; inrerest charges, $104,118; deficit, taken from conti» 

ent fund, $10,986. Stock, #1,903,238; par, $50. President, Joseph E. 
Gillingham. Office, 528 Walnut St., Philadelphia. -(V. 69, p. 26.) 

Chicago Pneumatic Toot Co,—ORGANIZATION.—Incorporated 
in New Jersey on Dec. 23, 1901, and took over the Chicago Pnew 
matic Tool Co, Boyer Machine Ov. of Detroit, Taite-Howard Pace 
matic Tool Co., England, Standard Pneumatic Tool of Aurora, IIL, 66, 
The properties acquired are sup to control about 90 p 6. of the 
output of pneumatic machinery in the United States. Owns entire 
2300,000stock Consol. Paeumatic Tool Co. of London; V. 76, p. 379, 

Stock authorized, $7,500,000, all of one kind; gutstandiag aaa 
600 Dividends 2 p. c. quarterly, paid April, 1902, to Jan., 1 } 
inclusive The Apr., 1903, dividen was deferred; V. 76) 
868. Bonds, $2,500,000 first 20-year gold 5s, ($1,000 each) due 
Dec. 31, ‘1921; outstanding, $2.240,000, $60,000 having been rf 
deemed by the sinking fund; int. J. & J, at National City Bank, 
N. Y. Central Realty bond & Trust Co. of N. Y., Trastee. They ae 
subject to call at 105 from Jan 1, 1907, or bestaning Jes 1, a 
the > Ae drawn by lot at the same price for a yearly sinking 
of $50, . V. 74, p. 203. 

Report.—Report for year ending Dec 31, 1902, with balance shest, 
was in V.76, p 379. showing: Net profi-s, $*97,059; int. on 
$115,000; sink. fund, #500,00; depreciation etc. written off $165; 
089; dividends (8 per cent) $453,264; bal.. sur. $113 706. 

OFFiIceRs.—President, J. W. Duntley; Vice-President, W. 0. Dun 
ley; Secretary and Treasurer, John B. Milliken. Executive Comat 
tee, J. W. Duntley. Joseph Boyer. Chas. Wacker. J. A. \ynch,W 4. 
Chalmers. Directors, V. 74, p. 97, 777, 1310; ¥V. 76 p. 437. —(V. 75,9. 
1149; V. 76, p. 333, 379, 437, 868.) 

Compressed Air Co. of the Borough of Manhattas< 
See Supp. for July, 1902; V. 76, p. 105, 161, 268. wis 

Consolidated Lake Sapertor Co.—Cha tered in Conn 
under special Act May 18, 1597. V. 7, p. 938; V. 68, p. 1075: he 

. 685. Owns directly or through its owner-hip of the Ontario 
Ba rior Co., all the —— stock of the following curpo 
tering about Sault Ste. Marie, Canada: a ou 

Lake Saperior Power Co., Sault Ste, Marie Pulp & Paper Co., Algom 
Co Hach ts altos Count Hida bay Rat Ca (Veh 

2 | Co., Lim., oma Cen a ; y Co. ty. 

V. 70, p. 4 120%; V. 2, p. 48) Tagona Water & Licht Co., British Amerie 





Express Co., International Transit Co.. Michigan Lake Superior Puwer Co, and 
Trans-8t, Marys Traction Co. Mortgages of 1908, see V. 16, p. 754 
The plants inlude: Bessemer steel works and rail mill wish capsclty 
for producing about 500 tons of raila per day; two blast ber > poredin 
about 400 tons daily capacity; by-product charcoal plant 0 06 milesot 
and 56 bee-hive kilns: Helen and Josephine iron ore mines; 1 
completed and in operation; 16 ore, freight and 
steamships, nickel and copper min -8 and smelters, ferro-ni pene 
: ug yiant, anigharons a sas ———" enone foun. yp oar daily 
oundry, ca mg shops, two saw- 000 
Mi > IL.of daily capacity of 100 





capacity; ground wood mi 
sulphite pal mili of 60 tous datiy capacity, water works —ays.- a 
light plant; two electric street railways; two water-power 

60,000 and 20,000 horse-power. See also V. 76, p. 656. 
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Fe 9 ocean 
tina on, $42,000,000; outstanding Apr.’ 
authorized, comin , #35,000,000; outstanding, 


grock. -8 g00.; pret, 7P ° / 
104 ot waost of the ra natader of t1e issue being subscribed for. 


¥, 76: P 50. Sept., 1902 (payable (Q -M.); the 

rred in full te Sept., P ; 

rrTpENDS.—On Pr to deferred. V. 7h, p. 1956 

Dee., 1908, 500,0001»an of Speyer &Oo was renewed for 60 or 

<The $3. 1,1903. Ofa farther loan of $1.750.000 by other 

iit July 1, 1903, $900,000, It was stated. was 

, secure these loans various mortgages of subsidiary com. 

pledied. Ty ree v.76 p 658 754. 

rt for the year ending June 30, 1902, was given at 

REPORT. 6 682, showing: Net income, including subsidiary 

jength in V. 7° P: 136; general expenses, $20 104; preferred stock 

tA 403; bal, sur. for year, $292,629: adding sub- 

oY on account Algoma Central & Hudson Bay Ry , $380,- 

ay ee fit and loss balan’e brought forword, $423,755, leaves 
sat Ito profit and vss June 30, 190 2, $1,096,803 

ee H Cornelius Shi lds; Vice-Prea.. Edward H Sanborn; Treas., 

oad New directors, Jan., 1902, V. 76, p. 50,215, Oftice, 

1 Feimerical Building, Phila., Pa.; 100 Broadway, N. ¥.—(V. 76, 


437,656, 707, 754.) 
0 a eolide bber Tire Co.—Incorporated in N. J. in Apr., 


Consolidated - Stock, common, $4,000,000; pref. 6 p. o. 
1899. B00, oo; al ued. Par of shares, $100each. In June, 1901, 
$1.1 deben were authorized in place of an equal amount 
stock and $2,*50,500 treasury 6 ck was retired, per plan, 
¢ 941, 291. They are entitled to 4p o. interest if earned; 3 p.c 
My to 1, 1902, out of earnings of calendar year 191; none paid 
yr ings of 1902. Decision, V. 74. p. 1092, 1198, 
carnneon preferred, Sept., 1899, to Dec., 1900, 12 pe. 
Divi (Q. M.). Last div. pa d Dec 1, 1900. Checks are mailed. 
ear ending Dec. 31, 1902. was in V. 76, p. 544, showing 
pent of $62 536, offset by undivided profits ($33,892) of Buckeye 
pet lose e President and Gen. Mgr., Van H. Cartnell: See., Fred- 
erick A. Seaman. Office, Jersey City, N. J.—(V. 76, p. 514.) 
Camberland Telephone & Telegraph.—Organized in Ken- 
in 1883 andoperates under perpetua and exclusive license 
secny Bell Telephone Co, through the entire States of Mis- 
and Louisiana, the greater ee of Tennessee and Kentucky, 
and a few counties in Indiana and Lilinois- Am. (Bel) Telep. & Teleg. 
Oo, owns $5,176,500 of the stock. Subscribers Jan. 1, ’'03, 92,425 
The stookholders in Jan., 1903, iacreased the authorized stock from 
$10,000, to $20,000,000. to provide for extensions and improve- 
ments, $2.339,075 of the new stock being subscribed for at par y 
payable on Feb 2, July 1 and Oct. 1, 1903, and Jan. 2, 
1904, making outstanding $11,695,375. V.76, p. 50. 
Drvipenps.—From 1892 to 1897, both inclusive, 4 po; 1898, 5; 1899. 
6; 1900, 6; 1901 to Apr., 1403, 7 per an. (1% p. ©. quar.) 
Boxps. These consist of $880,000 firat 5s (see table above); $239 
000 20-year deb. 5s (int. F&A), due Feb. 1, 1920, but receemanle at 
issned for purchuse of Be wee Telephone Co. of New Orleans, 
50,000 East Tennessee Telephone gold 6s (int. J4J). due July 1, 
14, and $16,000 Ohio Valley Tel. gold 6a (int J&J),dueJan. 1, 1908. 





o8,— Report for year 1902, in V. 76, p. 379. showed: Grose 
so7o03, net above fixed charges, $7¢2,165; dividends (7 p. ©.), 
balance, surplus, $158,062. General offices, Nashville, 

Tenn.—(V. 76, p. 50,161,379.) - 

Denver Gas & Electric Co,—ORGANIZATION.—Incorporated iu 
Apr.. 1899, a8 @ consolidation of the Denver Consolidated Gus and 
Denver Consolidated Electric Companies. Stock, $3,500 000. Bonds, 

pater consol mortgage gold 58 ($2.400,000 outstand- 
, due May 1, 1949; Continental Trust Vo., New York, trustee. 
inden: bonds, yess Pi 500,000 Denver Consol. Gas 20 year gold 6s, due 
int. tlantic Trust Co., N. Y,, subdject to eall at 105; $75. 
sol. gold deb. 68, due Oct. 1, 911; $3¥0,0 0 Denver Consol. Elec. 
Ist gold 68, dae Jan. 1, 19.0, subject to cali after Jan. 1, 1848; Atiantic Trust 
Co, ut New York as trustee, int. J -J., at Chemical Bank, N. Y.; $1°0,: 00 West- 
em Electrical C metruction Company Ist gold 68, due October 4, 1915, int. 
A-0,, at Mass. Loan & Trust Co., of Boston, subject to call at 108 after 189 , 
and $3,100 Montclair Blectric Light & Power Ist 6s. 
1, 1902, H. L. Dougherty was appointed receiver. V. 74, he 
990, 1 1902 ts of stock and consols were requested by a commit- 
tee (Ashde! P. Fitch, Chairman), with Trust Co. of America, N_ Y.. the 
igan Trust Co., Grand Rapids, or the Ohio Trast Co., Columbus. 
More than four-fiithe of both deposited. V. 75, p, 1089, 1256, 1357. 

ReoRgaNizaTioN PLAn.—In Apr., 1903, the reorganization commit- 
tee (Walter B. Mahony, 40 Wall Street, N. Y., Secretary), proposed a 
are emente of which have been underwritten, providing 

or the issue of $1,000,000 fifteen year 6 p. co prior lien bonds to pay 
floating debt, receiver's certificates and turnish working capital; also 
& new general mortgage of $8.000,000; of which #2,580,0:0 to be 
fesued for the consols ($2,400,000) and $180 000 for back interest 
thereon, $3,270,000 to be reserved to retire underlying bonds (includ- 
ing $1,000,000 new pr'or Jiena) and $2,150,00) to be used for future 
et ron The holders of the consoles to have the privilege 0’ sub- 
scribing for the new prior liens at 90 and interest to the amount of 40 
pe Bnd pet beldings and receive therewith 50 p. ¢. (8500,00u) | reas- 


m, Emerson McMillin, 40 Wall St., N. ¥.—(V. 76, p. 812.) 
Denver Union Water.—A consolidation Oct.,’94. Franchises 
ae 1910. Owns the water supply of the city of Denver, Col., 
; . Capital stock ts 85,000, common and $2,500,000 of 
¢, Bon-cumulative oy ge Bonds #8,000,000. President, W. S. 
Treasurer, D. H. Moffat.—(V. 72, p. 285.) 


Detroit City Gas.—Organized in March, 1898, and owns all the 


fi ion Peet, Eien. Hasa coaprant Mo = win ms city. 
’ ’ ance Was pase reducing t ce 0 48 
170 cents per 1,000 cutric feet. v.08. p 1266. ints J 


STOCK. Authorized, $5,000,000, $4,560,000 or 
+ $5,000.000, $4,560, itstanding; par, $50, 
ovate, 2'5 p. ¢. Nov, 99; 1900, 5 p.c; 1901, Muy, 249p.c.. The 
ha 1, dividend was passed V. 73, p. 1063. 
1 heard new prior lien mortgage is for $6,000,000, of which 
¢ ae for future extensions and improvements and $381, 
$16,000 roe #986,000 Det. Gas 58, not yet exchanged, and 
ann 5a. lor lien bonds are subject to call at 1 10. 
on — Net for cal. year, ’01, $527,018, agst. $512,252, in 00 
D. Walent—President, Emerson MoMiliin, New York; Gen. Man., H. 
a Detroit, Mich.—(V. 73, p. 1063, 1266, 1315, 1254.) 
the s wackinac & Marquette RR, Land Grant.—Under 
Ott. 1 oe of the Det Mack. & Marquette R. R, foreclosed 
tenon the lders of the iand eran’ income bends retained their 
¥.76, p. Se ms the line of the roid in Northern Michigan. See 
“4, : * bonds are due Oct. 1, 1911, int. payable Apr. and 
tun On Lap t oxcerdine 7 p.c yearly; outstanding, $2,771,000. 
tach fu A Ones toApr., 1902, 2 per cent interest was paid (1 p. c. 
ate at Central Trust Co., N. Y.; in Oct., 1902. 119 p. 0; in 
i isa, pe See report Feb., 1879, to Jan., 1900, V. 70, p. 684. 
pt AL the Was arranged for $1,250,000 of 1,000,000 acres [re- 
quarter has hegee) mineral rights in Marquett~ County }, of which one- 
ince in paid, one quarter is payaiie June, 1903, and the bal- 
he In yal Payments. Th's will leave unsold about 150,000 
With guoesebs ee Gnd 30,000 acres of timber lands, and together 
ma, v.75, p > Tigvions sales, there will be on hand about $1,600,- 
Mar, tee prote 





1349, 


MISCELLANEOUS STOOKS AND BONDS 





Report for year ending Dec. 3!, 1901, in V. 75, p. 182, showed: 
Gross receipts, $192,668; “disbursements,” taxes, etc., $61,066; bonds 
canceled, $85,814; int. on bonds, $60,420; add credit Jan. 1, 1901, 
$32,547; bal., sur., $14,630. In 1900, gross, $160,899; surplus over 
bond interest, $2,959. —(V. 75, p. 1399; V. 76, p. 707, 751.) 


’ 
Dominion Coal Co., Limited.—OrGANIZATION.—Incorp vrated 
‘nm 1893. Jommon stock, $15,000,009; pref. stock and bonds, see 
‘able p. 157. Loans and bills psyable Mar. 1, 1902, $840,000 

The Dominion Iron & 3teel Co. leases the property from Mar. 1, 
1902, to April 1, 1992, for $1 600.000 yearly, payable quarterly in 
March, June, September and Dec., and a segs ty of 71g cents per 
gross ton in excess of $3,500 000 per year. V. 74,p.1254; V. 75, p. 500. 

Output in ’01-2, 2,651,263 tons; in 1906-1, 2,044.877 tons. 

Divs. on pref. paid in full to Jan., 1903, inel. (4% J. & J.) On com- 
mon stock 4p.c. Uct. 1,1902; Jan. 1903, 2 p.¢.; Apr., 2p. © 

Fiscal year now ends Dec. 31. Net forcal year 1902, $3,174,227. § 

Report for year ending Feb. 28, 1902, in V. 75, p.34. Net earnings, 
$1,551,881; interest and premium $253,968; div. on pref. (8 per 
cent), $240,000; sinking fund, $120,232; bal., sur.. $937,682. Pres., 
James Ross, Montreal.—(V. 75, p. 1305; V. 76, p. 754.) 


Oomintion Iron & Steel Co,—ORGANIZATION,—Organized under 
the laws of Nova Scotia on June 17, 1899; is building tron and steel 
works at sydney, Cape Breton, to have, itis said, a daily capacity of 
1,000 tons of steel. [In Jane, 1902, six of the ten steel furnaces were 
in operation. V. 74. p. 98; V. jee 1051; V. 73, R: 661,999. See pros- 
pectus V. 72, p. 584.° A rail mill, 400 tons daily capacity, and three 
other mills are expected to be completed hy May, 1903. V. 76, p. 215. 
The plant will have 800 coke vens. V. 76, p. 514. 

The Dominion Coal Co. is leased until April 1, 1992, for $1,600,000 
yearly «nd a royalty of 7% cents per «ross ton in exeess of 3,500,000 
per year V. 74, p. 832, 1254: V. 75,p. 500. As to contract with Mass, 
Gas companies, see V. 75, p. 1257. 

Stock —Common, $20,000,000, all issued; $5,000,000 being sold 
Mays, 1902, at #60 pershare par $100. Seven per cent cumulative 
preferred stock, ($5,000,000) subject to call at $115 per share or con- 
vertible into common steck, at holder’s option. V.72, p. 778; V.74, 
p 430, Bounty decision, V 75, p. 14v2. 

Div, on fi. $1g p.c., Oct 1, 1901; in 1902, 7 p. 6. (A.& O.); 1903, Apr., 
Blg p. 6. ort. trustee, Nati Tr. Co. of Ontario, Montreal, Can. Bonds 
ma, be purchased or called (drawn by lot) at 110 and interest for 
sinking fund or in such amounts as may be desired on July 1 yearly. 
V 71, p. 1122. 

Report for the year ending April 20, 1902, with balance sheet, was 
in V. 75, p. 27. Fiseal year now ends Dec 31 Statement for 8 mos. 
ending Dee. 31, 1902, in V. 76, p 333, inclading earnings of coal de 
for 10 mos., offset Li rental] under lease, showed net earninge, #542,- 
948; pref. stock dividend, $233,334; bal. sur., $309,613. Presid 
Jumes Ross, Montreal; Vice-Presidente, George A. Cox, Toronto an 
L J, Forget, Montreal. Directors, April, 1 , V. 74, p. 832.—(V. 76, 
p. 215; 333, 482, 544, 596, 707, 754, 868) ~ 

#lectric Co, of America.—ORGANIZATION.—Incorporated in Jan. 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control o 
electric light plants in several cities, later selling some of them. 
list, V.70, p 943; V.74, p. 325; V. 73, p. 234, 289, 495. Stock, $5,- 
000,000, par $10 (being reduced from $50 in June, 1902); of which $4,- 
078,780 issued. On July 2 , 1902, the remaining $2 50 per share was 
paid in, making the stock full paid, an extra dividend of $1 50 per 
share being paid at the same time. V. 74, p. 777, 832, 1310. The only 
bonds are $44,000 Canton (O.) Light, Heat & Power Co. 68 and $308,- 
000 Auburn (N. Y.) gold 5s, V. 73, p. 238, 495. 

Dividend«, 50 cents pe share, each paid July, 1899. to Jan. 21,1901, 
melusive (J.-J); July 31. 1901, 25 cts.; Jan. 31, 1902, 25 eta.; July 15, 
1902, (extra dividend) $1 50 (see above); Aug. 1%, 1902, 25 cts.; Jan. 
31, 1903, 30 cts. Report for 1902 was tn CHRONICLE Apr 25, 1903, 
as net earns. from operations of $349,546, agaiust $281,232 in 

01. 

OFFICERS.— President, A. London Snowden; Vice-Prest.. John H. 
Catherwood; 2nd Vice-Prest., H. T. Hartman: Sec. & Treae., Frank B. 
Ball. Directors, V. 74, p 886. Office, Land litle Blag., Phiia.—(V. 75, 
p. 293; V. 76, p, 161.) 

Equitable Illuminating Gas Light Co, of Philadelphia,— 
Organized in 1898 by Uni Gas Improvement Co., which owns a 
major of the stock,to operate the ge works leased from city of 
Philadelphia. See full eee pent in V. 66, p. 426 Common stock 
tasued, $3,125,000; preferred sto-k, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. oe und of $124,000 yearly is to re- 
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1924, when the oer 
is to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. 

DIVIDENDS. 

Common, per cent. ....... 
Preferred, per cent . ae 4 6 6 6 
—(V.73, p.393, 959, 1210; V. 74, p. 270; V. 75, p. 1256) 

Fort St, Unton Depot (Detroit)—See SurPLem’T of April, 1897, 

Great Lakes Towing Co.—ORGANIZAT’CN —Incorporarted in New 
Jersey on July 6, 1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79,593; V.7?, p. 778. Steck author- 
ized, common, $2,500,000; pref., 7 per cent non-cum., $2,500,000. Is- 
sued Apr., 1901, $1,675,000 common and $1,3* 2,850 preferred. Par 
of shares $100. 1n19007%div.on pref. was paid; in 1901, Feb. and 
May, none; Aug., 1901, to May, 1902, 7 p.c. yearly ‘Q.-F. 20). Presa. 
and Treas., T. F. Newman, Cleveland, O.—(V. 73, p. 157.) 

Havana Tobacco Co,—ORGANIZATION.—Incorporated in New 
Jersey on May 24, 1902, and acquired per plan V. 74, 3 1142 control of 
the Havana Commercial Co., the entire stock of the H. de Cabanas y 
Carbajal and contro of ‘‘Henry Clay and Bock & Co..” thus combin- 
ing over nine-tenths of the high-grade tobacco products of Cuba. Con- 
trolled by the same interests as the Americana and Continental To- 
bacco comp nies. 

Stock, common. $30,000,000; pref. 5 per cent non-cum , $5,0°0,000, 
all outstanding: par of shares $1V0. Bonds, $10,000.10 rym ory 
gold 5s, of which $2,500,000 to remain in treasury —(V. 75, p. 80,735.) 

Merring-Hall-Marvin Safe Co.—ORGANIZATION.—Incorporated 
in New Jersey on Aug. 3,1900, as successor Dec 20, 1900,per pian in 
V. 68, p. 232, and V. 70, p. of Herring-Hail-Marvin Ue. V.71, 


2 tees. 1399. 1900. 1901. 1902. 
4 6 6 6 
6 (J.&D.) 





P Pp 689, 
p, 238. Stock, common. $1,650,000; 7 per cent non-cum. ist pref., 
; ,000 and 7 per cent non-cum. 2d pref., $1,050,000; par of shares, 
$100. Report for year mine Dec. 31, 1902, in V. 76, p. 432, showed 
net earnings above interest charges of $70,340 Pres.. H. A. Tenney. 
Directors, Feb., 1903, V. 76, p. 432.—(V. 76, p. 1316; V.76, p. 432.) 
International Automobtle & Vehicle Tire Co.—OrGaNtr- 
ZaTION.—Incorporated in New Jersey in nay 1899; factories are at 
Chelsea and Newton, Mass. (see V. 63, p. ». Stock authorized, com- 
aton, $1 ,000; pret., 7 B. «, cum., $1,500,000; pos shares, 3:00 
each nm Mar 1, 1900, #2,368,000 stock had been issued. Bal. sheet 
Mar. 1, 1900, V. 70, p. $999 —:V. 68, p. 772; V. 70, p. 999.) 
International Nickel Co.—ORGANIzATION.—Incorporated in 
New Jersey on March 29, 1902, and acquired control of the 
Copper (& Nickel) Co., with plant at Copper Cliff, Ont.; Nickel Corpora- 
lion of London. mines at New Caledonia, and the Orford Co 
Co. of sayonne, N. J., American Nickel Co. of Camden, N. J. 
their subsidi+ry companies, In Dee ,1902,93 p co of the -tock a 
ers (£750,000) of the Nrekel “ ration of London had agreed to ac- 
cept for eavn #5 -hare $6 25 each of commen and preferred stuek of 





. + & protect ve committee, M, 
& , Chatrman, Feyested deporte Jefferson # Levy, 20 Broad 


V. 76, ». .07, 751. 


the International Nickel Co. V.75, p 120},1257. Chas. M. Schwab, 
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President of the U. 8. Steel aperetion, was instrumental in forma 
tion of company. V.74, p. 730, 832. 
&Tock & Bonps.—Stoc 


Bonds, $12,000,000; 1st gold 5s, 

3% int. A &O atN Y. Security 

$9,903,196; nresent issue to be #10,000,000, 
Orricers—Chairman of board, 

Ambrose Monell; Sec., Stephen H. 
Directors in 1902,V.74,p.730. Office,72-74 Broadway.—(V.75,p.1 


International Power ©o,—OrRGANIZATION.—Incorporated in 


ue Apr. 


New Jersey on Jan. 14,1899. Owns American Wheelock Engine Works 


of Worcester, Mass., and Corliss Steam Engine Works of Providence, R. 


I. V. 68, p. 671; also on April 30, 1902, #3,211,300 preferred and $661,- 
PS each of com- 


300 American LocomotiveCo common stock and $ 
mon and preferred American Diesel Engine Co. 


Stock, Erc.—Common stock auth: rized, $7,400,000; outstanding, 
000: 


$5,047,000; pref., 6 p. c. cum., $600,000; par of shares, $100. Firat mort. 
bonds, 4s, 000, were issued in 189 
Am, Locomotive Co.), and $140,000 mortgage on Corliss plant. 
Dividend on pref., 1? 4 ©. for 1899, was paid March 15, 1900; on Ma 
15, 1901, 6 p. c. for 1900 and 14g p. o. for first quarter of 1901; 1902, 
May, 6 p. o., and 219 p. o, for first quarter of 1902. First dividend on 
common 249 B ¢., paid May 20, 1902. See statement, V. 70, p. 432. 
Report.—For year ending 
April 30, in V. 74, p. 1132, showed total net income (including interest 
on Amer. Locomotive stock owned, etc.). $292,796; interest, $47,328; 
div. on pref. stock (6 p. ¢.), $88,000; bai. sur., $209,468. 
seph H. Hoadley, 78 Broadway, N.Y. Directors, June, 1901, V_ 72 
1240.—(V. 74, p. 832, 940, 113 ; V. 75, p. 180°; V, 76, p. 333, 385. 
Iron Steamboat Oo. of New Jersey.—Propert 
seven iron steamboats. Incorporated in New Jersey in 
successor, per plan V. 74, p.778, 887, to the New Jerséy company of 
the same name, foreclosed Ang 6, 1:02, YV. 75. p. 293, 497 


497. 
For year ending Oct. 31, 1900, gross receipts were $236,935; operat | 


ing expenses, $133,006; terminal charges, $15,881; rentals, $23; 
interest on bonds, ete., $27,651; bal., aur., $37,176. 

par of shares, $10 each; outstanding, $292,790. Bonds are $100,000 
prior lien 30 year 5s (given for assessment of same amount on the o/d 
bonds) and 000 
Bonds may be called yearly for sinking fund. See V. 74, p. 
President, Allan C. Washington.—(V. 75, p. 188, 293, 397.) 


Jefferson & Clearfield Coal & Iron Co,—ORGANIZATION.— 





the coal and other properties of the Bell, Lewis & Yates Coal Mining 
Co. p. 908; V. 63, p. 113. 

coal lands and coal righte in indiana Co., Pa., were purchased. The 
securities of the company are included in the table on page 71 
of this SUPPLEMENT. The present capacity of the mines is about 10, 


tons per day, hut the greatest amount so far mined and shipped | New Jersey on Nov. 30, 1898, and owns or controls all the gas 


in one year was 2,595,161 tons. 
5 8TocK.—The $1,500,000 common and $300,000 of the $1,500,000 of 


. 6. non-cumulative 
burg Coal & Iron Co, (the common being mostly pledgrd as se- 
curity for its bonda, V. 75, p 1357), which places the control of the 
output of the property with the Buffalo Rochester & Pitts. Ry. Co. 
Dividends —On preferred in 1897, Aug., 5 p. c.; 1898 to Feb., 1903. 
5 Se ysens (F. & A.). Oncommon, first dividend, 2 p. c., paid Aug 
15,1 ; in Aug., 1902, 5 p. o. 


Bonps.—Trustee for first mortgage is the Guaranty Trust Co. of New | 
| for the first six years be directly responsible for all payments unde 


pg | for the second mortgage, the United States Mortgage & Trust 


urchasable for less. Any bonds so 
uncanceled by the trustee, and the 
It is estimated that 


at 105 and accrued interest, if not 
or drawn are to be hel 
terest on them invested for the sinking fund. 


with these accumulutions the firsts will be retired in twenty-three years | 


and the seconds in twenty-eight years and six months. 
As further security for the bonds there is pledged with the Guaranty 
— Company of New York, Reynoldsville 
mo 
total securities on about 28 miles of track connecting the mines at 
Creek with Buff. Roch. & Pitts.Ry., Penn. RR., Erie RR., West 
ern N. Y. & Penn. RR.—(V. 75, p. 188, 1357.) 

Journeay & Burnham.—See plan. V. 70, p. 1293; V. 74, p. 580, 

Madison 
York City and building thereon. Stock, $2,000,000 (par, $100). 

Bonps.—$1,250,000 tirst 20-year gold 5s, due Nov. 1, 1919, and 

750,000 24 gold 6s; last coupon paid on latter being that of Nov., 

896, in Feb., 1897. Merc. Trost Co. of N. Y., trustee. Second mort- 

bondholders’ committee: F. K. Sturgis and W. C. Gulliver; depos- 
tory, J. P. Morgan & Co.—V. 65, p. 620. 

Directors (Oct., 1902): F. K. Sturgis, J. Pierpont 
Mills, Charles Lanier, H. H. Hollister, W. F. Wh 
White, W. C. Gulliver, James T. Woodward, Frank W. Sanger and 
James OC. Young.—(V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.) 

Manhattan Beach Hotel & Land (Limited).—Owns the real 
estate and premises known as Manhattan Beach, with the Man- 
hattan Beach and Oriental hotels, music amphitheatre, fireworks 
enclosure, bicycle track and other buildings, 446 acres of land, 
&c. Stock, $2,000,000, of which $500,000 is preferred 5 per cent 
non-cumulative; preferred outstanding, ,000. Bonds, $1,500,- 
000 general gold 48, due Nov. 1, 1940; int. M. & N ; Central Trust Co. 
of N. Y.. trustee. Commencing with May, 1894, four years’ coupons 
were funded into 10-year scrip. Afew ofthe coupons have not yet 
been funded. N. Y. office, 192 Broadway.—(V. 62, p. 869.) 

Marsden Company.—lIncorporated in February, 1897, to manu- 
facture products from Cornstaiies 200 V. 65, p. 235, for uses of product 
Common stock authorized, *35.000,000; outstanding, +33,962 2 0 
Pref. stock, 6 p. c. cum., authorized, $15,000,000; issued, $1,546,200. 
a 1902 in Curon., May., 1903. Owns majority of stock of Inter- 
national Smokeless Powder Co., a part being pledged to secure $300,- 
000 notes due 1902. See V.71, p. 1123. In July, 1901, obtained 
control of Amer. rg Ber wi lant at Riverdale, Chicago V. 
74, p. 35; V.74 p. 1354. dent, E. G. Buckner.—(V. 74, p. 1354.) 

Monongahela Biver Consolidated Coal & Coke Co,— 
(“ River Coal Consolidation.”)—Incorporated in Penn. in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal traf- 
fic to New Orleans, etc., including 200 steamers and 4,000 coal 
boate and barges, and coal elevators, etc. Owns between 36,- 
000 and 37,000 acres of coal,exclusive of surface. See constituent 
concerns taken over Oct. 2, 1899. V. 69, p. 1065; tee also V. 72, p. 
876, 959; V. 74, p. 99. In May, 1901, purchased eleven-twelfths of 
stock of Corona Coal & Iron‘ 0., owoing about 20,000 acres of coal 
lands in Walker Co., Ala. V.76. p 264. ” 

Dividends on pref.,7 p. c. yearly, July, 1900, to Jan., 1903 (.1.-J). 
A sinking fund of 5 cents per ton of 14 inch coal mined and shipped 

ll retire bonds annually about Dec. 1 if purchasable in the open 
market at a reasonable price; to Nov. 1, 1902, $532.000 were cance 

Report for period ending Oct. 31, 1902, with balance sheet, was m 
Vv. 76, p. 264, showing undivided profits over all « harges and divi- 
dends on ret of #1+0,037: total surplus Oct, 31, 190’, $1,037,097. 
President, John B, Finley; Treas., Geo. [. whiner. Pitteburg, Pa. Di- 
rectors, Nov., 1902, V. 76, p, 269.— ( ¥.76, p. 215, 264, 269.) 

Nationa] Enameling & Stamping Co.—URGANIZATION.—In- 
corporated in New Jersey on January 21, 1899. See prospectus in V 


. 


Morgan, D. O, 
arton, Stanford 


author.zed, $12,000,000 each of common | 
and 6 per cent non-vum. preferred; outstanding, $8,741,265 of each, 
a 1, 1932; subject to call at 

& Trust Co., trustee; outstanding, ; 

| net, 

Robert M. Thompson; President, 
P. Pell; Treas., James L ent 

+) 


on propert since sold (see 


Dec. 31, 1901, with balance sheet of 





oD. | 
eoniteta of | 2: W. Lameon and J. B. Zerbe were appoin 
ug., 1902, as | 


Stock, $400,000; | 


en.(r 2nd 30-year 4s, ali redeemable at par. | 
78. | 
| ing | 0.’ (Doscher) re 


| No bonds. 
| Mollenhauer; Sec., H. D. Cory.—iV. 72, p. 483) 


rig len I AE pay pre | aré reserved for prior bonds and $143,000 for future improvement 


| and extensions, Dividends increasing from 4 percent per an, 
| 01 to 5 p. oc. in 1909-10, and thereafter, are quatamieet } ay! the sine 


The sinking fund is 3 cents for each ton of coal mined, the pay- | 
mente not to be less than yg ed ver annum, and the bends to be drawn | 


Fails Creek RR. Co. | 
per cent bonds $170,000, and $170,000 stock being the | 


uare Garden.—Owns ip fee a block of land in New | 119 
| ment for year 1899, with balance sheet, wasin V 





SUPPLEMENT. 


68, p. 187, and official statement in Curon., M -deticcs 
| 1900. 7 , 16 nan 


03 1901, Apt. 1% p. 6: June ¢ : ae, um 
On % po, war: (¢ i: Ms, 7 Pa detente Davable quae ite 
com ’ 2,.4p 0; . 6. derla ‘ 

03, and 1 p.o. quar. thereafter. CAL “pone pala 1p. on i 
, Wasin 


Report for year ending June 30, 1 Vv. 
; dividends on pect. (7 0), 887,700 a 
tal J 


19U2, 1% p. 6. 


1,720,3 
c.), $463,254; leaving a aurplus of $669,291; 

Fos. President: Frewv’h G, Niedrin haus; Seo., Wn H.M 

Jas. E. Ingram. N. Y. office. 88 Fulton 8t.--iV. 76, p. 697) 


National Rice M1tlling.—See full stateme 
p. 1128, 1223; V. 72, p. 91, 135, V. 73, p. 1163. V. 65), 4) Vn, 


National Salt Co,—ORGANIZATION.— Incorporated 

sey on March 18, 1899. V. 69, p. 853. Official 

New York Stock Exchange was in V. 71, p.1118; Vv gqutement to 
ot., 1901, a majority of stockholders accepted for $1,000 1D. 524. Ty 
1,000 five per cent gold bond of the Invernational Balt Ca erred iy 

share (#100) of its capital stock, and for common stock sum 

amount of International Salt Co. stock. See that Co. and ¥, * a 
On Sept. 29. 1902, Frank P. McDermott of Jersey City and t 

8. Beardslee of Warsaw, N. Y., were appointed receivers than 
S8TocK, Etc.—Common stock is $7,000,000; pref, 

cumulative, | panne 000; of these $1,241,750 each of common aig 

ferred was’ deposited in escrow on account of purchase 

Salt Co.,and an equal amount of 7 per cent preferred and 

cent common trust certificates issued against same; the 

are in default, the contract with the United Co. being in li 

amount of certificates unpaid April, 1903, was #735,000, Bee V 

p. 755; V. 74, p. 678; V. 71, p. 1272; V. 72, P. 186, 286. In Apr yo 

od receivers of the Unind 

Co. See V. 72, P 725; V. 73, P, 960; V. 74, p. 382. 
DtvipENps.—On pref. in full to Nov., 1901, on common lly p. 6, 

extra 'y p. oc. rey epee Nov., 11s p. 6.; 1901, 6 p. ©. ( F) . ©, and 
Bonps.— 8240 Hutchineon-Kaneas Salt Co., due Me 1, 1919, 
RePoRt for 1901, with balance sheet, in V. 74, p. 678 (860 leo py 

and editorial, p. 701), shows net profits, $38,915 Directors, 4 

f; 683. President, N. 8, Beardslee; Asst. Sec., — Hunter, 115 
roadway, New York. Othce, Scranton, Pa.— (V. 75, p. 397, 552, 1%) 


National Sugar Refining.—ORGANIZATION. — Ine ft 
New Jersey on June 3. 1900, and took over the New York su 


In New Jen. 


Oorporated 
nery, Long Island City, the Mollenksostnat 


ery, Brooklyn, N. Y., and the National retinery, Yonkers, N 


lia .Y, Th 
Organized under the laws of Pennsylvania in May, 1896, to acquire | ey. qi. the new company is 10,000 barrels daily. “¥, 70, 


In’ Aug., 1902, 8.500 acrer of | S24 $10.000 


. 31, Stock, rat ion, . p, cumulative 

common stock; all outstanding; par of sh 
Div. on pref., 149 p. 6. (Q.-J.) paid Oct. 2, 1900. to Apr. OBO 
President, James H. Post; Vice-Pres, and Treas,, P, p, 


Newark Consolidated Gas,—ORGANIZATION,—Incorporated iy 


tributary to Newark between Paseaic and Elizabeth, N. J, 
000, allcommon. Of the $10,°00,000 conrol. fs, $4,025/ 


’ , 


000 stock. Price of gas reduced to $1 per 1,000 cubic ft. A 

V. 70, p. 534. There are $25 000 Montclair Co. bonds due , 1903, 
Leased for 999 years from Dec. 1, 1898, to United Gas Impt Cy, 

and lease assigned to Essex & Hudson Gas Oo. ($3,452,500 stock of 

latter being owned by the U. G. Impt. Oo,), but the U. G. impt, Co, will 


lease. Terms of lease, dividends on stock, ete , see V, 67, p. 101 
Pres., Thomas A. Nevins; Sec. & Treas,, George Barker. ~(V.72, p 118) 
New York Mutual '§ elegraph.—Successor to the Mutual nin 
Telegraph Tenapy vee The stock carries dividends of 6 per cent pa 
annum under a lease for 99 years from February 15, 1883, to Westen 
Union Telegraph, which owns $2,385,700 of the $2,500,000 stock, 

New York Transportation Co,—ORGANIZATION,—Incorporatal 
in New Jersey on Feb. 23, 1899, and operates under license from the 
Electric Vehicle Co. Name changed as above Jan., 1902. Stockm 
thorized, $5,000,000; par. $20, as reduced in Jan., 1902; ou 
$4,700,000. V. 74; p. 99,215. Owns entire capital stocks of 
Avenue Coach, (ge and Century Express and Park Carriags 
companies. In June, 1901, purchased Newport plant and _ control of 
the Oe yt and Century Express companies. V. 72, 

1; V. 73, p. 35. 0, p, $44; V. 71, p. 290; V. 73, p. is But 
. 70, p. 840, 
dent, Henry Sanderson: Treas., W. K. Ryan; Sec., Ralph G. Miller, 
Office, 8th Ave. and 49th St., N. Y.—(V. 74, p. 99, 215, 482.) 

New York & Queens Electric Light & Power Co,<Omit 
IZATION.—A consolidation. Incorporated in July, 1900; supplies 
tire borough of Queens outeide of Rockaway. See official statement 
to New York Stock Exchange. V.72. p. 1039. 

STOCK AND Bonps.—Stock, common and 
250,000 each, all issued. Par of shares, ¥ $ 
30-year gold 5s, dated Aug. 1, 1900; int. F&A; Union Trust 00,3 
Y., trustee. Of the bonds #2.272,000 are outstanding, $7*,000 aret 
served to retire the $7*,000 N. Y. & Queens Gas & Elec. gold 5s, du 
Jan. 1, 1949, and $150 000 for extensions. 

EARNINGS.—For year ending Aug. 31, 1902, gross, $307,669; ne 
$137,027; interest, $116,775; bal , sur., #20,252 2 

DrReEcTors. Frank Tilford, H. E. Gawtry, T. W. Stephens, many 
Wilson, James T. Pyle, Julian D. Fairchild, Abram M. Hyatt 
B. Gawtry, of New York, and John Day Jackson. New Hoven, Gias. 
Frank Tiiford, President; Henry R. Wilson, ist Vice-Prexident, &, 
Snyder, Sec. and Treas, N. Y.office, 208 Fifth Ave,—(V. 75, p. 1805. 

New York & Texas Land.—This company took the lands , 
to the International and Houston & Great Northern RRs., abo 
000 acres. June 30, 1902, had 1,894,261 acres unsold. Stock, } 
par $45. Treas., J. 8. Wetmore, 100 Broadway, N. Y.—(V. 66. D- i 

Niagara Falls Power Company, The.—See Surr, Oct, l 

Ouden Gas (Chicago).—S0PP. of Jan., 1898.— V. 74, p. 9%, 155. 

Ohio & Indiana ConseHdated Natural & Hiiaentaste 
Gas.—An amalgamation incorporated in N. J. on Dec. pe pt 
plan V. 69, p.1251. Stock $10,000,000, of which pat eee 4 

uire new gas fields, See statement to N. Y. Stock Exchange, ¥. 

94. Dividends paid Mar. 1, 1900, to June, 1902, one p. 0. 4 i 
«Underlying bonds, $820,000 Ind. Nat. & Til. Gas és (int, Ma) im 

er nds, yj nd. t y : 
$1,690,000 Lo 925% vai 


ref. 5. 6. non 


1908; nsport & Wabash 68, J-D, due 1 Ay 
Fort Wayne, 68.J-J, due 1925; 960.000 Lafayette ¢s, M- 4 
#1,940,000 Ohio & Ind. 6s (J-D), due 1926. Report for calendar . 
1902 in V. 76, p. 432, showed net deficit after pe ment of dive 
(2 p. 6., $178,643,) and construction (#55,916) of $13 per Ay "101% 
F. Dieterich; Treas., A. B. Proal, 45 Broadway, N. Y.—(V. 71» 

V. 76, p. 1032.) 


Omaha Water Co,—ORGANIZATION.— Successor iD 1896 0 
ican Water-Works Co. of TMiinois, per plan in V. 62, P r ond, 
Common, $2,500,000, not issued; outstanding, first pref.) do. oa 
non-cum., $750,000; second pref., 5 p. ©. non-cum., #1, “arvidends 
of shares, #50. ' Preferred stocks are subject to call at pat, 

being paid at Farmers’ Loan & Trust Co., New York, t 
FTAs 28! daub: Sit, Boats ag tes ee 
o;1 + Oo§ . . 6.5 , 5p. ©; 12 Pp. Os rd 
2% p. co." on second oiedersed, 1 p 6. Aug., 1899; 1900, 2p. ¢ 

2 p.o.; 1902, 2 p.c; 1903, Feb, 1 p. c. 
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MIfCELLANEOUS STOCKS AND BONDS. 


jpntt, 1908 } ae . lana ssdiiiasitasiiitaaeaatite 
ee Oe Par. Interest. Outstand’g. Last div., ete Rhode Island-Perkins Horse Shoe Compa) Osean. 
pecwrities. $50 exes. GMOs,  _sencss sai 23: Tion.—Manufactures horse shoes and toe calks at Valley Falls, R. 1., 6 
Common aeseerees OE Fada $750,000 Feb 10,'03, 2% | miles from Providence. Y.61,p.1014. Slock mon (or general) 
5 Ps Onse-oee 0 F&A 1,000,000 Feb, 10,'03,1 stock, $1,000,000; pref., 7 cent cum., Q J, $1,750,000: par, $100. 
ry 5D. Gree 1,000 SI&S 793,000 July 1,1916 | The reduotion in the stock from $2,750,000 to $1,000,000, 
gold 58,{ Subject to call at 105 p. c, in Dec , 1902, had not been consummated in April, 1903. V.75, p. 1403. 
i‘ goid, beeaa PLOA 15 Ce nah ha 106 ts 6 1946 oRivs-— 1992. 198-'96. "96. 97. 98. 1899 to 1901. Since 
j Poyad Jom p.6. yriy. jad “sad 4iv Lees ae ; re 
gees see t , New York; Sec., Eben Stevens, fas Pet 
men theodore On eth, ‘nah, Neb.-(V. 95, p. 345.) " Prt e4 140 g; 6. yriy. 6% 5 4 per ann. 5 yearly. 
New tion ©o.—ORGARIZATION.— Incor- ” 
pacifie Packing « Jay" f$01, and acquired 16 of the leading | S0Uth Yaba Water Co. See SUPP. for October, 1902. 
porated in New a Ba Puget Sound and Alaska, including Pacific: | , Standard Milling Co,—ORGANIZATION.—Incorp rated in New 
salmon-canning comer (V. 70, p. 999), ete. V. 73, p 142,394, Official. Jersey on Oct 31, 1900, as successor of the United States Flour Mil- 
agateas Wta, 9.,1138._ 1 1902, rendjasted por pian in V. 74, p, | ine Ue.: Ret Bist ry companice mille in Micnespolion Duluan Weet 
1143, Pacific Selling Co., with $1,000, ik, 1 selling agent. Superior, Milwaukee, Buffalo, Syracuse and New York; total yo 4 


to the small run of 1902 and the depletion of 
In 100 or ee aymont of bonds under readjustment of 1402, 
working OOpitn embarrassed, and Thomas O. McGovern of New 
B. Hallock of New Jersey and James A. Kerr of 
York Tt Winn of Alaska were appointed receivers. A com- 
seattle snd 4. Tage F.Orane, Chairman, and Colonial Trust : 0, N. 
ty (Pili 8. a ry amma requests deposits of 
. V 76, p. le 
March eae 4 51,250 000’ recet vers’ certificates were author 
of which $750,009 hearing not over 6 per cent interest, due one 
from date, but payable on 30 days’ notice, were issuable at once. 
76, p. $12,500,000 each of common and 7 
outstanding, common, $6,150,000; preferred, $7,100,000; 
Sivear 5 per cent debentures, $1,500,000. 
Ornicens.— Pres., Charles Counselman ; Vice-Pres., Thomas B. Mo. 
Treas., Frederick F. Carey; 8eo., Roland Onffroy; Directors 
Govern; Freetx. Y. office, 95 Hudson 8t —(V. 76, p. 544, 658, 708, 869 , 
‘ son & Passaic Gas & Elertric Co,—ORGANIZATION. - 
Pater’ in 1899. Has perpetual franchise, and supplies gas 
a gonsolidety. 10 Paterson, Passaic, etc. Bee V. 71, p. 36. In April, 
903, it wae sed to lease the property to a new company to be 
1 nized with $15,000,000 authoriz3d stock to take over the street 
as and electric interests in Northern N.J. V.76, p. 869. 
ponds, $1,041,000, V. 71, p. 37. 
Btook, 000, all outstanding (par, $100), of which large major- 
owned by United Gas Improvement Co. Of the consol. 5s, due 
Tei 1949 (Paterson Safe Deposit & Trust Co., trustee), $1,041,000 
14 to redeem underlying bonds and $154,000 for improvements, 
ete, President, William Barbour. Paterson, N. J.—(V. 76, p. 869.) 
Penusylvania Electric Vehicle,—see 8urP. for Oct., 1902, 
Philadelphia Electric Co.—OnGANIZATION.—Incorporated in 
Now Jersey on Oct. 6, 1899, Controls nearly all of the electric light 
of the city; aleo in West Phi!adelphia and Chester. In Sept., 
foot acquired $146,275 of the #150,350 Kensington Electric Light 
00. stock. V. 73, p. 496,680; V. 74, p, 1249. 
gtocn.—Authorized, $25,000,000, of which $12 250 in treasury; 30 
cont in; 10 F se cent having been called, one-half payable 
7m Peete pt. 1,1902. V.74,p 156, and circular, p, 215, 
Dividends, 15 and 18% cents, respectively, paid June and Dec., 1902, 
peing 29 p.¢ each on amounts patdin. V. 75, p. 1208. 
—Collateral trust 4 per sone gele fifty-year certificates, dated 
Oot, 16, 1899, amounting to $17,500,000 have been authorized, of 
which gs mag were used to purchase $14,994,100 of the 815,000,000 
& P. stock (#1,500,000 paid in) and all the $17,- 
Nat. Elec. stock ($4,375,000 paid in), the balance to be 
retained to acquire other electric properties in Philadelphia and ad- 
counties. 


. see V. oR , and official circular, p. 853; and 
official statement, V. 74,8. 1249. Under agreement of Oct. 12, 1899, 
$2,000,000 old Phila. 


etric certificates were Berwhaned. reducing 
the amount outstanding to $11,266,700. V.70,p. 331. In Aug., 1900, 
$2,000,000 fours, mostly in the open market, the same 
placed in the treasury uncanceled and held available as collat- 
eral forloans. V.74, p. 215. 

Rerort._Year ending Dec. 31, 1902, with balance sheet, was in 

¥. 76, p. 863. Total gross income, #3,422,411; expenses, taxes, ete., 
38; interest, $1,601,148; balance, surplus, $116,890. 

Selteet Seoove B. McCall; Vice-Pres., William F. Harrity; 8eo’y 
A. Y.R, Coe; Treas.. Wm. P. Conover, Jr. Office, N. E. cor. Lath and 
Sansom Sts., Phila., Pa.—(V. 75, p. 984, 1208; V. 76, p. 808, 863.) 

rg Coal Co, —(“ Rail Coal Consolidation.” )— OrGaNiIza- 
TION.— ted in N. J. in Sept., 1899, and in Oct., 1899, acquired 
the large coal mines tributary to railroads in the Pitts- 

lite por 


° 


is 


er cent cum. 


i: 





together with coal and ore docks, loading and unloading 
‘ath, Chicago, Milwaukee, Cleveland, Ashtabula and other 
Owns shout 150 coal mines, with equipment, and over 


1 acres of coal lands in, or within a radius of 40 miles of Pitts- 
burg, with some 5,000 coal cars operating over railroads radi- 
Pittsburg, Owns Northwestern Coal Ry., whose 5 ye cent 

it fees. See that company under “Railroads.” — . 71, p. 

71, Late it 1901 leased Shaw Coal Co. properties (« bout 4,200 acres), 


15 miles west of Pittsburg .for 40 years, an 
seres in the Hocking Valley. V. 74, p 376. In June, 1902, purchased 
control of the Pittsburg & tie Shannon RR. and mines, and later an 
interestinthe Milwaukee Western Fuel Co. V.74. p. 1312; V.75, p. 669. 
In Jagnary, 1903, purchased entire stock of Midland Coal Co, own- 
Denaro Ly. oct 10 $480,000 bonded debt. and of National 
0. ¥.76, A 218, 8. and, O., and control of Colonial Coal & Coke 
The stockholders voted Apr. 29, 1902, to issue $6,000,000 5 

gold bonds, Sv ceegge hyd songs of the bp of bon gS the - 
\ able on a@ preceding page and V. 74. p. 833. 

Bonds qacensidiary corporations Dee. 81, “bon, $1,565,223) mort- 


~On pret., 1900, to April, 1908, 7 p. 6. (Q.-J. 25). 

Report for year ending Deo. 31. 1902, in V. 76, p. 433 
showed net feats after deduetin expenses and all losses, $5,745,913; 
dividend (7 Preciation, $1,047,326; interest on bonds, $318,281; 
for .¢) on pret. $2,078. 865; andivided protita, appropriated 

stock dividends and working capital, $2,279,411. 
Bret fogs L. Robbins, Chairman of the Board and Pres’t; 


in Jan., 1902, about 5,000 


E 
aH 


: 


John D. Nicholson; Secretary, F J. Le Moyne, 232 5th Ave 
Directors, January, 1902, V.74, p 100 -(V. 76, p. 433.) | 
anenry, eompress Co,—ORGANIZATION.— Incorporated in Maine 
2, a8 successor of » Wet Virginiacompary of the same 


and the Indo- Co 
tion, V. 74, ». 833 aad an prone Co, under plan of consolida- 
. Also purchased 48 ginning plants, having a 
Capacity of 350 600 Lowry bales. V. 74, p. 1200. Manufactures 


and markets cotton and hay when compressed into 
por hpeae Owns entire stock of Canadian (Hay) Baling Co. 
- 8. and Mexico and 46 other countries (and colonies). 
pany had about $2.000,000 working capital. Stock, $6,- 
ye pa and $3,250,000 7 per cent non-cumolative preferred, 
at All the common stock has been deposited with 
76.700 pref. 
common trust shares gre owned by the company. 
President. T f Marsh; Chairman of Board, Stephen M, Weld; 
Pinca dues eM tokencanelee'as Sarin seers ob 
- a. ; Seo., F. n; Directors, V. 76, 

14 Ofice, 131 state 8t.. Boston, Mase.-(¥. 70, p 658, 814.) 


Z 


have issued trust shares therefor; 





capacity 47,000 barrels of flour. See V. 75, p. 1252; V. 68, p. 873, 53 
V. 69. p. 29, 1010; V.71, p. 817. The properties of the old company 
were taken over May 11, 1902. 

STOCK AND Bonrps.— Stock authorized, $4,600,000; f., 5 per cent 
non-cumulative, $6,900,000: Of the new 1st 5s,82,213,000 is reserved 
to retire at par the #1 448,000 Hecker-Jones-Jewell lst 6s and $765,000 
Northwestern Consolidated Milling 1st 6s (see V.70, p. 283). The plan 
Amite the new mortgage to $5,750 permits increase of this 
$500,000 for working capital, the bonds to be sold at not less than 95. 

DIvIDENDS. First div. on pref., 1%, paid Apr. 10, 1903. V.76, p. 658. 

OHARGES, ETC.—Int. ch’ges, $305,130; sink. fund for bonds, $45,000. 

EARNINGS.— First re in V. 75, p. 1252, showed $656,444 surplus 
earnings trom operations of plants for periods ranging from 12 to 14 
months ending sept. 30, 1 , after deducting reorganization and 
receivership ex penses. 

OrFicers.—Chairman of Board, Brayton Ives; Pres., Samuel Thomas; 
1st Vice-Pres., Wm. L. Bull; 2d Vice P., J. C. Klinek; See. and Treas., 
J. A. Knox. Office, 37 Wall St., N. ¥Y.—(V. 76, p. 387, 598, 658.) 

Standard Rope & Twine Co,—Incorporated Nov. 8, 1896, ander- 
laws of New Jersey. Successor after forecisoeure of the United States 
Cordage Co., reorganized, V. 60, p. 1012; V. 63, p. 1064. Union Selling 
Oo. acts as selling agent. V. 75, p. 397, 613. 

Owns 3 mills in operation, viz., Sewall & Day mill at Boston (Alston), 
Mass., and the Waterb and Lawrence mills at Brooklyn, N. Y , be 
sides two idle and partly dismantled ; also entire stock of Cannapis 
Mfg. Co., owning 5 milla—the Chelsea, Standard and Boston mills in 
Boston, Win. Wall & Sons of Brooklyn and Victoria of Dayton. 0; see 
v.73, P 6 of committees in V.72, p. 987, 1140. As to 
competition in June, 1902, see V. 74, p. 1255. 

STOCK AND Bost, Cel stock is $12,000, (par $100); out- 
standing, $11,960,860. The first mortgage is for $3, ,000, yearly 
sinking fund’t 5 cent of bonds oan anki firste B ym for 
sinking fund and canceled to Oct. 31, 1902, $260,000. 6 consols are 
non-cumulative incomes and entitled to one vote for each $100. 

Report.—Year ends July 31. Report for 1901-02, in V.75, p. 610, 
showed: Profit on the year’s o tions after paying interest on bonds 
and borrowed money, $37,102; debit bal. Aug. 1, 1901, $487,701; 
written off for certain losses sustained, $126,403; doubtful accounts, 
#8,788; balance, deficit to profit and loss Aug. 1, 1902, $585,790. Gross 
sales In 1899-00, $4,255,342; in 1898-99, $4,999,275. 

President, Thomas Russell; Vice Prest., Alfred R. Turner, Jr.; 
Treas. and 8ec., Bg op G. Taylor, 14-20 State St., N. Y. Direetors: 
Thomas Russell, William Barbour, W. R. Potts, James B. Clewa, 
John Kean, A. R. Turner Jr., Joseph G Taylor, Jos ©. Reiff and E. Le 
B. Gardiner. Office, 17 State st.,N. Y.—(V_ 75, p. 610, 613; V.76,p. 452. 

Susquehanna Coal.—See SUPPLEMENT of January, 1898. 

Temple fron Co,—ORGANIZATION.—Incorporated 1873 in Pennsyl- 
vania, and in March, 1899, purchased anthacite coal properties of 
Simpson & Watkins around Scranton, Pa.- V. 69, p. 231. Controlled 
in the interest of anthracite coal roads, Del. Lack. & West., Cent. RR. 
of N. J., Reading Co, Lehigh Valley, Erie and N. Y.Susq. & West., 
which guarantee both stock and bonds. 8ee V. 71, p. 1124, 1170. 

STOCK AND Bonpbs.—Stock authorized, $5,000,000, guaranteed 6 per 
cent, subject to call at par and accrued interest on Jan. 1, 1904, on & 
months notice, but absolutely payable by the RR co’s Dee. 3}, 1906; 

resent issue $2,500,000; | of shares, $100. Held in voting trust 

y Guaranty TrustCo., which issues its certificates of beneficial inter- 
estagainst same. Bonds are secu by stocks of properties owned 
and are subject to call by sinking fand of 15 centa per ton on coal 
mined at 110 and interest; they are guaranteed, but severally in dif- 
peat peseereene by the railways above named. Of the bonds the 
$11,000,000 remaining unissued are reserved for additional proper- 
ties. V. 71, p. 1124, 1170; V. 75, p. 926. 

OFFICERS.— President, Geo. F. Baer, Philadelphia, Pa.; Vice-Pres's 
and Treasurer, A. F. Law, Scranton, Pa; Secretary, Geo. L. House, 
Directors, V. 74, p. 732.—(V. 74, p. 634, 732; V. 75, p. 926, 1403.) 

Texas & Pacific Coal,—Owns 50,000 acres of coal lands in 
Texas. Business consists of mining coal and manufacturing coke, 
brick, ete. ~tock $2,500,000; outstanding, $2,250,000. Dividends: 
1896, 4 p. ¢.; 1897, 4 p. ©.; 1898, 44 RB 6.; 1399, 5% p.¢.; 1899 to April, 
1903. 6 p. o. yearly (Q.—J.) Mort. is for 500,000 of 6 p. c. bonds, 
due 1908; bonds for $278,000 in sinking fund (in vec.. 1902), leav- 
ing $222,000 outstanding; interest A. & O. at Central Trust Co., N. 
Y., trustee. Pres., E, L. Marston, 33 Wall St , N. Y.—<V. 71, p. 1175.) 

Union Bag & Paper Co.—ORGANIZzATION.—Incorporated In New 
Jersey on Feb, 27, 1899, as a consolidation of over 90 RS c. of the paper 
bag business of thecountry. V. 68, p. 430; V. 69, p. 182. See V. 71. 
$45. Assete and list of pro see prospectus, V. 68, 3 
rights of stock, ete., V. 68, p. 675. Statement for year ending Feb;. 1, 
1903, with balance sheet, was in V. 76, p. 864, showing net earnings, 
#961,037;. dividend on pref. (7 p. ¢.), $770,000; balance, $191,037" 
Bills payable Jan, 31, 1903, 8680,000. 

DIvVIDENDs.—On pref., July, 1899, to Apr., '03,7% per an. (1%% quar.) 

OFrFicers.—President, L. G. Fisher; 1st V.-P., I. B. Hosford: 2a V.-P., 
L. G. Fisher Jr.; Treasurer, Geo. R. Sheldon; Secretary, Edgar G. Bar- 
ratt. Office, 1 Broadway, N. Y.—(V. 74, p. 774; V. 76, p. 864) 

United Box Soard & Paper Co.—ORGANIZATION.—Incorpor 
ated in New Jersey on May 28, 1902, and took over aa of Jan. }, 1902, 
per plan V, 74, p. 375, tre leading straw-board and box-board com- 
a (including Traders’ Paper Co., Lockport, V Y..ete., 26 plants), 
n the country, havine a theoretical capacity of 1,35» tons daily, in- 
clu ting 90 per cent of the output of strawboard and newsboard in the 
country; also acquired $5,800, of the $6,000,000 Amer ~trawbeard 
Co. stock, and owns entire stock of Knickerbocker Pulp & Paper Co., 
with a — capacity of 40 tons of pulp. V 74, p. 1041; V.75,p 3538. 

Stock authorized, $28,937,400, of which $14,018,500 common and 
$14,918,900 seven r cent cumulative rred; outstanding, 
common, $13,694,3 preferred, see le. Over a majorit 
has been deposited in a stock pool for one year from Aus. }4, 1303. 
V. 75, p 398. Firat dividend on pref.,1% p. o., paid Dee. 15, 1902, 
In March, 1903, divi‘ends were deferred to accumulate surplus for 
working capital. V. 76, p. 658. Profits from July 24 to Sept. Jv, 1902 
(244 months) $216,431. ance sheet Feb. 1, 1903, V. 76, p. 434. 
Financial statement March, 1903, V. 76, p. 756. 

BonpDs.— The lst 5s of 1903 are due $350,000 yearly from Jan. ft, 
1904 to 1908, both inclusive, 000 Jan. I, 1909 and $1,500,000 
Jap. 1,1913. They are subject to call (when drawn by let for 
ment at var and interest on avy interest d Of the euthe 








amount $2,000,000 bends are issuable forthwith, the remaming $1 - 
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500,000 being reserved to retire from time to time a iike amount of 
agreciying bonds on 15 of the plants (see list V_75,p. 1304), viz: 

Traders’ sper Co. N. Y, #8, $200,000, due by Nov., 1919, Thowpeon Pulo & 
Paper Co., N. Y., 68, $200,000, Somerset & Kennebec Co., Me,, $838,001; Tytus 
Paver, 6te, O., sive, : Wabash caper Co.,Indiana, $'00,000; Peoria Stra board 
Co., Hi., 6s, $100,600; Wilson, et alii, Conn., $53,300; Oswego Falls Pulp & Paper 
Co. $75,000, ete. 

Amer. Strawboard Co. has outstanding $516,000 1st sink. fund gold 
6a, due Feb. 1, 1911,int. paid F @ A at Internat. Trust Co., Boston. 
Report of American Strawboard Co. for 1902. V. 76, p. 378 

e8,, James A. Roberts; ist Vice-Pres., R. F. Newcomb; 2nd Vice- 
Pres., Chas. D, Brown; 3d Vice Pres, R. B. McEwan; Secy., W. C. 
Staley; Treas., Eugene M. Ashley, Directors, V.75, p. 247; V. 76, p. 
483. Office, 11 Broadway, N. Y.—(V. 76, p. 334, 337, 43.4, 658, 756) 


United Electric Co, of New Jersey.—ORGANIZATION.—Incor 
— on March 6, 1899, in New Jersey, in the interestof the United 
as Improvement Co. of Philadelphia, and absorbed 21 electric-light, 
heat, sea gore, cos. of Northern New Jersey. Stock, all common 
$20,000, ; all outstanding; par $100. onds, $20,000,000 50 
ha gold 4s, interest guaranteed for the first tive years by the 
nited Gas improvement Co. (see V. 68, p. 476,620, 1134; V. 72 f, 
1038). Bonds are $500 and $1,000 each, interest being payable dD 
at N-J. Titie Guar, & Trust Co., pereey City, trustee. In April, 1903 
an offer was mace to purchase the stock. See ,V. 76, p. 870. 
Underlying bonds outstanding, $965,000, including Consumers’ 
Light, Heat & Power 5s and North Hudson Light, Heat & Power 
bonds, both aggrevating, it was reported, about $100,000 For year 
ending Jan. 31, 1903 as earnings, $1,854,305; net, $744,264; int’st 
on bonds, $698, ‘33; bal., surp., $45,731. Pres’t, A. B, Carlton; Treas., 
Lewis Lillie; Sec., L.D.H.Gilmour. Office, Newark, N.J.-(V. .4, p. 482.) 


United Shoe Wachinery Co.—Incorporated in Feb., 1899, in N. J. 
VY. 68, p. 333, 430; V. 74, P 430; V. 75, p. 851. Stock, common, $12,- 
500, ; Outstanding, 0,720,300; preferred cumulative, 6 per cent 

12,500,000; par, $25; outstanding, $9,936,450. Balance sheet Mar. 

,» 1902, V. 74. p. 935. Underlying bonde, $210,500 International 
Goodyear Shoe Machinery 6s; mortzage assumed, #60.000. In 1902, 
purchased control of 95 per cent of eyelet output U.8. V. 74, p. 892. 

DIVIDENDS.—First dividend, ‘4 per cent on 1 gag hy and 23 per cent 
on common, paid April 15,1899. V. 68, p. 525. On common, July, 
1899, to Apr., 1903, inclusive, Je G. yearly (2 Q-J). On preferred, July, 
1899, to Apr., 1903. inclusive, at 6 Bi c. per annum, Rezpble — 
Annual statement March, 1901, V. 72. p. 584; 1902, V. 75, p. 81. 

In June, 1902, Wm. A. Read, of Vermilye & Co. of New York, was 
elected a director. V. 74, p.1 $12. 

President, Sidney W. Winslow of Boston: Treas. and Gen. Man., Geo. 
W.Brown; Secretary, Meylert Bruner,of Boston. Albany Bl'dg.,Boston, 
Ma-s.—(V. 75, p. 851; V. 76, p. 709, 814.) 


United States Cotton Duck Corporation.—ORGANIZATION 
—Incorporated in New Jersey on June 4, 1901, per plan in V. 72, p. 
992, 1028, 1241, as a consolidation of the Mount Vernon-Woodberry 
Cotton Duck Co. (see list 14 mills. V. 69, p. 129.) V. 72, p. 1140. 

STock. —Authorized, $15,000,000 each of common and 6 per cent 
cumulative preferred, as reduced Feb., 1902. V. 74, p. 331. Com- 
mon stock outstanding, $10,000,000. The Jan., 1902, and Jan , 1903, 
cumulative int. on the Mt. Vernon-Woodberry incomes was passed; in 
Aug. 1902, 2 p.c. paid. V. 75, p. 247, 347, V.76, p. 439. 

~DIVIDENDs-—On pref., 3 p. 6., paid Sept. 15, 1902. V.75, p. 247. 

EaRnNINGS —Report for the calendar year 1902 in V. 76, p. 484, 
showed net me OK of U 8. Cotton Duck Corp., $245,266; int. and 

n, expeores, $101,277; val., sur., $143,989. Surplus earnings of Mt. 

ernon woe over depreciation, etc. and 2's p. c. (150,000) on 
incomes, were $15,470 

Chairman of Buard, 8. Davies Warfield; Pres’t, Chas. K. O'iver; 
Continental Trust Building, Baltimore, Md, Directors and officers, 
V. 74, p. 331; V. 76, p 216.—(V. 75, p. 347; V. 76, p. 216, 434, 439.) 


United States Envelope.—Incorporated in 1898 under the laws 
of Maine. Absorbed ten companies named in V. 66, p. 1003 
——w over 90 oat cent of the commercial envelopes in the United 
tates. Output 17,000,000 daily; roped over 20,000,000 daily. 
k, $1,000,000 com., issued $750,000; par, $100; prot. $3.750,000; 
par, $100. Mo: bonds, $2,000,000. See V. 66, p. 1003; V. 67, 
hag Debentures, $250,000, due $25,000 yearly. V. 74, p. 385. 
.» 1898, paid 2 p. c. on pref.; June, 189). to Sept., 1901, incl., 7 p. o. 
per ann. (Q-M); 1902, 5 p. c. (Vi & 8): 1903, Mor., 2'9 p. o. 
Report for year ending June 39, 1902, with balance sheet, in V. 75, 
. 496, showed: Net profit, $485,010; int. on lst mort. bonds, $120,- 
; div.«n pref. stock er c.), $187,500; sink. fund and depreciation, 
$104,871; bal, sur. $72,639. 
OFrricers.—President, C. H. Hutchins; Treas., R. W. Day, Springfield, 
Mass.; Sec., W. M. Wharfield, Springfield, Mass.—(V. 75, p. 496. 


United States Mortgage & Trust Co.—Chartered in 1871. 
Formerly U. 8. Morigage Oo.; present name assumed Feb. 23, 1895. 

Stockx.—Capital stock is $2,000,000 ; par, $100. Surplus, $3,000,000; 
undivided profits July 1, 1902, $341,015. DivipENDs.—In 1894, 6 
p.c.; '95. 6; °96, 6; 97, 6; 98, 64g.; v9, 10; 1900, 10; 1901, 12; 102, 15. 

Bonps.—The series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved city 
real estate “in amounts at least eaual to the bonds outstanding.” 
See application to list $5,000,000 bonds in V. 67, p. 487. 

OFFICERS.—President, George W. Young; Vice-Pres., Clark Williams; 
Treas., Edward T.Perine; 8ec., Calvert Brewer.—(V. 75, p. 81, 347.) 

United States Redaction & Refining Co.—Incorporated in 
New Jersey on vow 31,1901. Extracts gold and other precious metals 
from ore obtained chiefly from Cripple Creek District, Col. Official 
statement showing properties owned, etc., V. 74, p. 882. 

STock authorized, common, $6,000,000: pref. (also as to assets) 6 p.c. 
non-cum., $4,000,000; par of shares, $100; outstanding, common 
5.918.500; preferred. $3,945,800. Bonds (all outstanding), $3,000,000 

at 30-year gold 6s, due July 1, 1931, subject to call at 110 as a whole 
or for a sinking fund of $50,000 annuaily; Continental Trust Co., N.Y., 
trustee; int. paid at Kessler & Co., 54 Wall st., N. Y. 

DIVIDENDS on pref., 14g p. c., paid Dec. 20, 1901, Apr. 1 to Apr. 1, 1903. 
both inclusive, 1's p. c. quarterly. On common, Apr. 1 to Apr. 1, 1903, 
both inclusive, 1 p. c. quarterly. Checks are mailed. 

Report for year ending Aug. 1, 1902, given in full in V. 75, p. 802» 
showed net earnings (vver improvements, etc.) $960,733: int. on bonds 
(18 months), $195,000; div. on pref. stock & y c.) $176,886; div. on 
common stock (2 p. c.), $118,038; bal., sur., $470,809. 

President, Chas. L. Tutt: Vice-Pres and Mer., Chas. M. Mac. Neill; 
Sec. and Treas., Spencer Penrose. Transfer office, 54 Wull 8t., N. Y. 
—(V. 75, p. 687, 790, 802.) 

Welsbach Co,—ORGANIZATION.—Incorporated in New Jersey Apr 
28, '900, as aconsolidation per plan (V. 70, p. 898) of the Weisbach 
Light and Weisbach Commer Companies. The United Gas Im- 
provement, it is understood, owns control. Stock, $3,500,000, par $100. 

DIVIDENDS.—2 p.¢, paid June 28, 1901; in 1902, June 27, 2 p. c. 

Bonps.—Of the $7,000,000 gold 58 (Provident Life & Trust Co., 
Philade phia, trustee) $409,000 reserved for working capital, etc. 

Rerort.—For year ending May 31, 1902, profite were $538,536; in- 
terest and sinking fund, $451,690; dividend’ 2 p. ¢., 70,000; bal» sur. 
$36,877. Ini 1, profits, $625,~37, 

Pres., “iduey Mason; Sec. Treas., Lewis Lillie. Office, N. W. cor. 
Broad and Arch Sts., Philadelph‘a.—(V, 74, p. 101, 331; V. 75,p 565.) 


INVESTORS’ SUPPLEMENT. 





(Vou, LXXy, 
Westchester Ligh ttng.-Ok0ANIZAT10%. Incorporate on yp 
6, 1900, and absorbed various gas and electric-light companee = 
plying territory in Westchester County north of New Y 

Th, R 1023, 1175. Stock (of which a controlling interest 
by the United Gas Improvement Co. of Phila.), common, 
preferred, 5 per cent (cumulative after Jan. 1, 1904) 

ar of shares, $100. Of the gen. 50-year 5s, $5,230,000 are to 

rom time to time for additional extensions and new 
$460,000 to redeem an equal amount of underlying bonds oun 
ing, viz. $22,000 Muntetpal Gas Co , $343,000 N. "y. wungeuatant 
Gas Co. and $95,000 New Rochelle Gas & Fuel 0 ».; see list, V 
1175. President, Wm, W. Scrugham; Sec.,B Ww. Stilwell; Treas, b. 
Lillie, Directors, V. 71, p. 1175; V. 71, p. 1175. 1294" levi 


Westinghouse Air Brake,—OrGANization, Er0.~A 
sylvania corporation. V. 67, p. 843, 1065. Stock formerly 
000,000 (par $50) was increased to $11,000,000 in July, 
$5,000,000 being distributed among stockholders as a 100 pe 
stock dividend (V. 67, p. 128; see also V. 66, p. 955; V. 67 be 


Up to 1898 dividends of 20 per cent _per annum had 
ears. In 1899, Jan., 5 p. 6.; Apr., 5p. 6; Jul "5 tere rt woe 
n 1900, 749 p.6. each, quarter: y (Q.-J.) inol. 5 extra; sinos to hi” 
1903, 6 p. c. quarterly, incl. 3's extra. As to lit qehon with N. Ya 
ny fa A 


Brake Co., see V. 69, p. 181, 442; V. 70, p. 636; 

p. 1359. Report for reat ending Jul 31. 1992, was had tee 120), 
poe Ay ° Gross, $8,559,503; cost of operation and other ¢ 
#5,630.807; net protits, $2,928,696; div. (24%), $2,634,464; rm 
$294 ,228.—(V.75, p. 803, 12V1., 1359.) ‘ " 


eee 


RAILROAD COMPANIES. 


SUPPLEMENTARY~—See also Tables Pages 8 to 146, 


Arkansas Midland BR#.—Owns from Helena, Ark., to 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles, Capitals, 
$1,490,700 (par $100. ividends paid: In 1895-6, 1:348 per gent: 
in 1896-7, “74 p.o.; In 1897-8, 1°92 p. o; in 1898-9 (4); th 19004 
0°61 BS. In 1901 entire stock was ry lg by Mo. Pao. (St, Long 
Iron Mountain & So. Ry.) V. 74, p. 206, 574. Cong 1901-09 gro, 
$105,132; net, $48,602; interest and taxes, $15,639; di 

070. President, George J. Gould —(V. 72, p. 935.) 

Calgary & Edmonton Ry.—Owns Calgary, Canada, to 
on, Can., 191 m., and to Fort McLeod, Can., 104 m., platen 

In Feb., 1903, a new lease to the Canadian Pacific for 99 years wy 
ratified, under which the 6 p. c. bonds (21,121,700) were exchange) 
for an equal amount of debenture stock, on which interest is guaray. 
teed at 4 p.o. At the termination of the lease the principal of th 
bonds will be paid at par or a further lease entered into. V.76,p4y 

Government subsidy is 216,000 per annum till July, 1911. Land 
grant 1,888,448 acres, of which 407,402 acres unsold held (Oct,, 
by Government against subsidy. Stock $1,000,000; 00, 
1901-02, gross, $547,826; net, $2 74,781.—(V. 75, p. 980; wr DP. 494) 

Central Ry. of New Brunswick.—Norton Station (on In 
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888 Stock, 
$900,000, all outstanding. Bonds issued, $540,000 fifty-year coupe 
68 (81,000 each), due Nov 1, 1937, int., M.-N., payable in New York, 
%. Y., London, England. and St. John, N. B.; Guntral Trust Oo.,N.Y., 
Trustee. Year ending June 30, 1902, arn $7,332; def. under opera, 
ing, $29,394. Pres , ©. Ford Stevens, Ph ladeiph a, Pa.—(V. 63, p. 116) 

interoceanic Railway of Mexico, Limited.—Vera Omi 
Mexico City, Mex., 342 miles; Los Reyes to Puente de Ixtla, 1% 
m.; Los Arcos to Tlacualpican, 72 m,; other, 

In Nov., 1901, the Mexican Eastern Ry.. Limited. was formed, with 
210,000 share capital, all owned by the I[nteroceanic, ani 
chased the narrow-gauge line from San Maroos to Te 
miles, and built from Virreyes to San Nicolas, 61 miles, the 
being leased for 80 years for a rental sufficient to meet the general ex 

enses and interest on the d>benture capital. of which £400,000 hu 
»een issued for purchase and extension of the road, andin 
after 1920, a fund toward the retemption of the debenture stock. The 
company will have the right after June 1, 1914, to purchase the Mer 
ican Eastern Ry. by redemption of debenture stock. V. 73, p. 1263. 

ORGANIZATION.—In 1896 reorganized per ge) in V. 62, 3 In 
Sept., 1902, Mexican Gov't secured control. V. 75, p. 798, 907, 981, 

SECURITIES.—On Dee. 14, 1900, 21,300,000 of 4'4 p. o. 24 dehentare 
stock was authorized. See circular, V. 71, p. 1120, as to rights, ot 
Of the second debenture stock £150,000 was sold to the shareholden 
and £1,000,000 to the Government of Mexico at 90's per cent, to retire 
the £735,391 seven per cent “‘A” debenture stock called for payment 
on Mar. 31,1903. V. 75, p. 907, 981; V. 76, p. 382 

EARNINGS —July 1 to Mar. 21, 1903 (8% months) gross, $3,598,380, 
against $2,924,045 in 1901-02. 

Year ended June 30: Gross. Net. Net int, 
1901-02 (Mex.) $1,312,161 (Mex.) $883,953 7 
1900-01 .. ........Mex.) 4,211,036 (Mex.) 993,994 100,988 

Net revenue account for 1901-02 showed £20,349, which, with £814 
on hand left, after distribution of 2% p.o. to ‘A’ debenture stock, § 
balance of £20 tocarry forward. Sec., C. E. Beraby: Treas. A, 
erichsen, 9 New Broad 8t., London.- (V, 75, p. 981; V. 76, p. 382.) 

Lime Rock HR.—Owns road in and around Rockland, Me, tl 
miles; trackage, 1 mile; total, 12 miles Stock, $450,000; 
by the Rockiand-Rockport lime Co. of Maine Bonds. $400,000 cond), 
ref 30-7eer gold 4s, due July 1, 1929 (®L.vuu each), int Jan andJaly 
at Portland, Me ‘Year ending June 3°, 1902, gross, $62,027; 

36,396; other income, $1,600; eperges $14,724; dividends (4p 

18 000; bal ,aur., $1,272 Pres , Fred. E. Richards; Treasurer, Josep 
Remick, Boston, Mass Office, Rockland, Me. 

Louisiana Southern Ky.—Operates from New Orleansto 
and Shell Beach, 45 miles. A i corganisation of New Orleans & 
ern, foreclosed October 26, 1896. See V. 64, p. 83. stook 
United Ry. & Trading Co. of Engiand acquired over 95 p ©. of the 
and bonds, that company also owning the Kenileworth Sugar Bye | 
10,000 acrer. V.76, p. 706. stock, .000, par #100. Div! det 
1900 01. 7 p.c.; in 1901-02, 712 v.c. Year 1900-01, cross, 7053 
net, $39,264; int. and tax., $19,813; bal., sur., $19,451. -(V.70,P. 

Macon Dublin & Savannah R#.—Owns road com 
Macon to Dublin, 54 miles; projected to Savannab, 99 miles pov 
of which 7 miles eas: from )ublin, together with branch from eal 
terminus of lineto Vidalia, 33 m., completed in Jee., 1903 ¥ 20, 
m. Owned by the Ill. & Ga. Improvement C». of Chi ong. ‘OS 
711, 794, 873. In July, 1901, made a $1,500,000 mo to 
Amer. T. & Sav. Bk. of Chicago as trustee. V. 73, p. 184. B ‘1 
Jane 30, 1900, $22,963. In year ending June 30, 1902, gross, 117388 
net $20,705. Stock $1,250,000, par.$100.—(V.73, p. 194; V.75P. 

Manitou & Pike’s Peak By.—Manitou, Col., 

Pike’s Peak, 8°9 miles, standard gauge. Operated from ek 
vewber, yearly. Stock, ,000: par of shares, $100. ie 

all ovupens due had been paid. For year ending Nov. 30, { 
$48,142; net, $37,550 ; interest on bonds, $25,000; taxes, 9 

sur., $10,861. President, CW. Selis; V.-P. and Treas., Z. @. Simmem 
Sec., J. B, Glasser. Office, Manitou, Col.—(V. 71, p. 646.) 


Maricopa & Phenix & Salt River Valley REM 


to Pheonix, Ariz, 36 miles; fempe to Mesa, 7 miles; total, 
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Maricopa & Pheonix RR. and 
consolidarien oe Sen Stock, oar , i 4 bmn Wy Fed = 
Phenix . Bonds o 5 have a sinking 
Palio Oo. ty a 10500. V. 67, p. 1857. Year ending June 


Boutlot 86,000 annually after 083; int. on bonds, $36,300; taxes, 
, $158,1955 nto Francis Cutting; Seo, and Treas., 


of 

1 
Born fail Croo er Building, San Francisco, Cal.—(V, 67, p. 1457.) 
WL 


d.—City of Mexico to Vera Cruz, 
P in et iranch, pitsn0o w 7 are 7 miles; Pachuca branch, 
Ometuseo huca, 28 miles; total, 321 miles. 
00 jon_incorporated Aug. 20, 1864, as Imperial Mex. Ry. 
po ¢ 1997. 1898. 1899. 1900. 1901, 1992. 
Lake ae Oe SO) 


iat pret: (P- °-) 7.1902, 11% months (Mexican currency) 

Eaners— Jan. ) to pee 405,700. For \ear 1901, gross, $4,402, 

gh 3 489,135 in 1900; net above operating expenses, 
net revenue, £164,287; deb. interest, £120,000; 


8; 
Z $11. 
te . 6, $38. h R. Pryor; See’y, John T. Denniston, London, 
iran ar ooro tS New Broad Bt., H. O.—(V. 66, p. 1001 ) 
ilwa Limited,.—Puebla to Oax 
Me ean, South oe Bat m.; "hn narrow-gauge; branch, 32 m., 
008, 1% Faperanze: other, 8m; total, 262 m. 
, — red in 18°9. Concessions commuted by pay 
ON ON ean Government of $8,: 00,000 6 per cent 50- 
ment fp 1 Govt. bonds These bonds are subject to sinking 
1 r annum, and expire uae ° zs aie ig Bo 
te without payment, except for stations, rolling 
root Pe It 1896 reorganized per plan in V. 63, p. 229. 
: ~Principal of 1st debenture stock is redeemable at 110 
t out of sinking fund from wo ag of $8,000,000 Mexican 
per cent out ot rosited under trust deed, Interest on 2d debentures 
one only out of profits on Feb, 1 and Aug. 1. In Oct., 1902. an 
of £100,000 in debenture stock was roposed, On ordinary 
6. was paid for year ending March 31, 1897; year 197-8, 
998-9, 1 p.o.; 1899-0, 2 p.0.; 1900-1, 249 p.¢.; ’01-2, 249 p. ec. 
EARwines.— nding March 31, 1902, gross, 283.236; net, £31,- 
oases income, ineluding interest on 8, 000 Mex. Govt. 
’ ponds, ete., 277,096; charges £51,656; div. (24% p. 6.), £25,- 
bal. , 1n1900-1, gross, £284,306; net, £224,229. April 1 to 
Mar. 21 10 03, 11% mos. (Mex. cur.), gross, $953,487; in 02, $353,568. 
Orrionee.- Chairman, G. E. Paget; Sec. Thomas Linton, 16 Finsbury 


Findon, E. 0.--(V. 63, p. 229, 1112.) 
Ofginral ane RH.—Houghton, Mich., to Calumet, Mich., 14 
mile; 


shares 1 
1% p. 64 


to end of tract, 27 Lorry Re mere 7 — pow 
extension, Keweenaw Bay to Riddlet Junction, 36 miles, open 
Deo. 1900; trackage, 26 miles; tutal, 127 miles, all standard gauge, 

Histor’ —Reorganized in 1891. On June 1, 1901, the Hancock 

& ng Segoe (V. 73, p. 785). Io ear 1895 paid divi- 

101g p. ¢.; in 1896,7 p.c.; 1897, 7 p. 6.; 1898, 34s p. o.; none since to 

+ O08. In April, 1901, authorized stock was increased to $800,- 
outetanding, $743,400, par $100. 

Bowps.—Consols for $7,000 are reserved for $11,100 old bonds. 
Of the ores Hl if roe $339,000 are 5a; the Canadian | acitic 
on June 30, 1902, owned the remaining $254,000 (which are 4s), and 
the $1,000,000 general mortgage 4s, both of which it quarantees as to 
interest. a p. 554. See V. 73, p. 556, 616; V. 73, p. 785. Of ton- 
nage in 19 1 73 p.c. was ores and mining products. 

Eansinos.- For 8 months ending Feb. 28. 


Gross Net Other ine, Charges. Bal..def 
1902-8 .... $764,311 $55,378 8 =-B 93 $73,873 $16,512 
1901-2..... 339,299 £5,591 715 68 625 14,319 


Reront.—For year ending June 30, 1902, gross, $592,648; 
$89,715; interest, etc., $83,542; surplus $6,173.—(V. 73, p. 7&5.) 


Minnesota & North Wisconsin RR,.—Scanlon, Minn., north- 
38 miles to timber lands in St. Louis County; extension proposed 
Duluth & Iron Range KR., 12 miles. Stock authorized, #350,000 
Bonds mature #30,00u yearly on Jan. 1 to 1907, inclusive, and balance 
dan, 1,1908, and are guaranteed, principal and interest, by the 
Mesers, Brooks Brothers and M. J. Seanlon, and cover in addition to 
toad 20,000 acres of land in Peltrami and Hubbard Counties, Minn.; 
the Minnesota loan «& Trust Co., of Minneapolis, is mortgage trustee. 
v. Md £4 For year 1901-02. gross, $43,612; net. 8 00%. Presi- 
dent, D F, Brooks; Secretary, H. E, Gipson; Treas., P. R. Brooks. 


Muscatine North & South HH,—Muscatine, lowa, to Elriok, 
on lowa Central, 28 miles, with which has traftic contract. In March, 
1903, Charles Howard was sppointed receiver. V. 76, p. 654. Stock, 

, $100. Years 1901-2, gross, $48,522; net, $2,974; 
charges, $25,148. Pres., Walter M. Gorham, Phila. (V. 76, p. 654.) 


Ohio River & Western Ry.—Owns Bellaire, O., to Mill Run, O., 
11) miles, three-foot guaxe; trackage to Zanesv lle, 1 mile Also owns 
fan pm stock of International Oval Co., holding 25,000 acres adjoin- 
ing Sacessor Jan. 1, 1903, to Bellaire Zanesville & Cincinnati 
RR. Tobes andard-gauged and operates by steam for freight and 
electricity for passenger business. tock, common, $3,000,000; pref., 
6 p. 6. non-cum.. $2,000,000. par of shares, $100. Bonds are subject 
to call, in or ater 1908 at 110. V.76, p. 48, 102. 

Latest F AnN8.—8 mos., } 1902 3..... Gross, $129,997; net, $44,468 

July 1 w Feb, 28. 1901-2...... Gross, 120,960; net, 25,563 

In year en¢ ing ‘une 30, 1902, old co., groes, $181,788; net, #35,097. 
Pres, Arthur E Appleyard, Boston; Sec., W. R. Pomerene, Coshocton, 
0; Treas., W. R. Mitchell, Bost.—(V.75, p.1148; V. 76, p. 43, 102, 159.) 

Saffolk & Carolina Ry —(3 ft. 6 in. gauge.)—Suffolk, Va., to 
Edenwn, N, C.;on Alvemarie Sound, 50 miles, including extension 
from to Edenton, 17 miles, opened Aug., 1902. {t is prop:.sed 
to hve po the road and build a branch from Beckford to 
Eligabeth City, N.©.,25 miles. Contrulled by Baltimore capitalists 
Stock anthor:zed, $1,000,000, of which $800,000 is outstanding, a 
sock dividend of 100 p. o. og | been declared Jan., 1903; 
Son eee. Of the 1st consol. 58 of 1902 ($1,000,000 authorized 

$500,000 w re issued to retire $70,000 of the old 6s, build ex- 
See te Edenton and Elizabeth City, 42 miles, standard-gauge the 
a 


net, 


=e 


a 


Sod lay 60-1b. steel rail, the balance being reserved to retire 
10,000 01 ba ue April 1, 1911 ard for future requirements. There 


d 
,000 ‘authorized issue $300,000) 4 p. 6. non-cum. income 
-76,p.103. Year ending Oct 31, 1904, 088, $87,018: net, 
annual interest charge now 18 $30,400; bal., sur , $15,070. 
Wm. H. Bosley, Baltimore, Md.—(V. 76, p. 49, 103.) 
Terminal Ry. of Sioux City.—Owns terminal road at 
+ }&; total track, 13 miles. Incorporated June, 1900, as 
Sioux City Terminal Ry. & Warehouse, sold in fore- 
ug. 22, 1899.—V. 70, p. 1292. Operated by the company it- 
Made for switching on a wh basia. on 
of which #1,870,2 0 outstanding, all issued to the ol 
Over two thirds of the stock been deposited in a 
fer five ears. V.71,p.31. Nobonds. Pres., Sydney L. 
alr? Bilyen, 511 Walnut 8t., Philadelptia; Treas , 
Stall, 505 Chestnut St., Philadelphia.—(V. 71, p. 31.) 
winbeok Northern Ry,—Road trom Anchor to Velasco, 
Was reported to es come ye 908. of which 
oro} n Jan. . of whic 
Under construction and a Ie 


ee 


Ta 


‘| 


i 


ut 30 miles of trackage ar 
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tained eae to issue 
1902-03, gross, $17,0 
Waller; Vice-P 


non, Iil., 65 miles. Stock $ 


20 miles; extension 
miles § 


ident, J.T. Campbell of 


Stock, 


tion was made for ore J 
0 


1894, paid July, 1896. For year ending June 30, 1902, gross 
net, $18,509; interest on bonds, $34,500; bal., def., for year, $15,991. 


Warren & Corsicana Pacific Ry.—Warren to Campwood, Tex 
rojected from Warren to Corsicana, about 156 
00,000, par of shares, $100, In Nov, 1901, ap 
to issue bonds at $15,000 
uaton, Tex.; 
Campbell; Secretary, Y. W. McNeil 
gross, $24,258; def. under oper. ©xp., $14,346.- (V. 73, p. 1209.) 


Washington County BRR.—Owns Washin 
Maine Central Ruatlroad., northeasterly to © 
with branch to Eastport, 15 miles, an 
h of 137 miles. Stock, common, $1,500,000. The yrotersee. 

onds 


500,000, 5 p. 6. non-cum., was all owned by Wash. County. 
902, gross, #261,924; 


8: ’ ’ . 

were all held in block. Year ending June 30,1 
net over taxes, $82,909. In 1900-1. gross, $226,590; net, $25,164. Fred- 
erick W. Whitredge, Pres , 59 Wall St., New York.—(V.76, p. 481.) 


Washington & Franklin Ry.—Hagerstown, M4., to 
Pa., 14°37 miles; was built tn 189 
Zumbro, 5 miles. The line is leased to Western Md. at 5 


V. 74, p. 207. Fo 
937. 


bonds. 
. OXp., 
. Speers; § 


r mile 
Treas. and 


ais, Me., 103 


and extended from 


r 
Pres., 
cy., L. R. Bryan, 


en Man.. 
For year ending June 30, 1902, 





ranged for. Successor July 1, 1901, of the Velasco Terminal Ry., fore- 
closed May 7,1901. Stock authorized, $200,000. 
200,000 
80; deficit under o 
res. and Gen. Mear.. E. 
Velasco, Tex.—(V. 73, p. 1112; V. 74, p. 207; V. 75, p. 343) 


Wabash Chester & Western RR.—Chester, Il, to Mt. Ver- 
1,250,000; par, 3100. Coupons due 


{in Feb., 1902, ob- 


OC. 


Jul 
$97, 78; 


lica- 
68. 
Lk 


m Junction, on the 
milé6s. 
Princeton, 19 miles, a total 


insonia, 
msonia to 
p. 6. on cost. 
$150,000, was increased for improvements authorized in 
Apr. 1901 estimated to cost $78.750 In Aug., 1901, made a mort- 
eave to the Reading Trust Co., as trastee, to secure $475,000 
mortgage 5 per cent gold bonds, covering the A tenwald cut-off of the 
Western Maryland. —(V. 72, p. 676; V. 70, p. 478; V. 73, p. 392.) 


i 





Ala. Consol. Coal & Iron...... 76 
Alabama & Georgia Iron...... 
Alabama Steel & Wire Corp..75 
American Brake Shoe & 
Founary hese 
American Brass.... 












American Carame!. +72 
American Cement. +0007 
American Confectionery..... 71 
American Cereal... .........+.. 76 
Amer Elec. Heating..Sup. Jul 
American Gra} b-o-phone....76 
American Grass Twine....... "6 


Amer. Hawaiian Steamship. .7 
American Lime & Stone....... 
American Lumber 





Amer:can Market 63 
Awer.Mutoscope &Biograph.70 


American Ky. Equipment 68 
American Rice.... = .......¢ 0 
American School Furnitare..76 
American Screw............ .76 


American Spars lets 
American Switch 







Associated Oil Co... 
Atlas Tack 
Atlantic Transport 
Raltimore Brick..... 
Berlin Paper Mille«...... 
Birdsboro tron & Steel........ 69 
Borax Consol. Limited. . ees 46 








British Coiun dia Vack, 
Brooklyn Borough Gas. 
Brooklyn Devel pment....... 68 
Brooklyn Dock & Terminal... .68 
Brooklyn Gas 4 Elec. Light. .78 
Huflalo & Susquehanna Lron.76 


Butte Hiectric & Vower...... 73 
Botterick Co... ....c00.. 75 
Calif. Gas & Elec. Corp........ 7 


Canada Forniiure............ 7 
Carter Crume Co és0cceese 
Casein Co. of America 
Central Coal &(" ke. . ° 
Ceutral Fireworks. --s74 
Central Hudson steamboat..71 
COMERS Obs. core escocegndszsces 73 
Chicago Pack. & Provision....76 
Chicavo Kaliway Equipment. 5 
4 
6 
6 








Cincinnati Fdison Electric... .7 
‘ 


Colambas (O.; Edison....... 74 
Cr mputing Scale of America.73 
Consol. Telephone of Penn. ..73 


Contipet4al Cotton Oil........70 
Contra Costa Water Co........72 
WML >. necaes dbs ccoee 

Cuban Steel Ore............6.45 75 





Deuver Union Depot.......... 69 
Eastern Milling @ Export....74 
Kastman Kudak .. ... ee 
Kdison Elec. Ilium. of Boston.76 
Klectric Corporation ...... 
Electrical Lead Reduction.,.72 
MOGNIO GOB sso csdccescoctecsnces 
Fairmont (0a 250-1 gaceeeede 
Federn| Sugar Refining . 
Federal Telephone... 
Flemington Vout & Cok 








Houston Oil 76 
Hudson River Telephone.....74 
Hudson River Water Power.76 
Illinois Telep. & Teleg . ° 
International Car Wheel 
Int tonal Crude t 


n er 4a hy hh _ 
Intern Kmery & Co’ 








74 
dum..71 





inter. Smoke. Po & 26 
Inter S:ate Tel-ph. of N. J...73 
Jersey City Water peeet 7% 
Jones & Laugblin Steel 76 
Kanawha &Hock.Coa! &Coke.75 
Kansas City Stock Yards..... 76 


S 
a8 


Sued stt 









































Page. | Vol. 
lv | Kern Inéandescent Gas L....70 
907 | Kirby Lumber ..... . .... 7 
+88 | Lanston Monotype Machine.75 
ese i poe K ng fF. —— Leasds = 

oulsville ting ‘ 

¥ul 8 Metat é 

€76 | Manhattan Oil 

672 anhattan Transit..... 

1914 | anhattan T 

£9: Manufactured Runner. .......7 

. 1808 | Mavut’rs’ Light 4 Heat...... 7 
4*6| Manville Co és 7 
655 | Marconi Wireless Telegraph.76 
} 4/| Massilion (oal Mintng.... .. 73 
617 Michigan Telephone...... ..76 
96 | Milwaakee & Chicago Brew. .75 

1223 | Missouri Ed. Elec. Co.of 8t.L.74 
1178 | Mohawk Valley Steel & Wire,76 

431 | Monongahela Light & Power.73 

+74 | Montreal Light, H & r...... 76 

585 | Mosler Safe Co. of Boston....70 

312 | Nationa] Cash Kegister........76 
1402 | National Fireproofing ... ..76 

885 | National Fish.................- ” 
1308 } National Gramophone....... 73 
1358 | Nat. Roofing @ Corragating..71i 

393 | National Sugar Retning ..... 72 
1¥04 | National Typewriter ......... 

214 | National Witch Hazel........ 72 

679 | New England Brick.......... 
1088 | New Engl«nd Consol. Ice. ....7% 

90% | New Haven Iron & Steel.... 75 
1083 | New Jersey Zinc ....... ...... 74 

998 | New Urieans Brewing Co ....73 

481 | New Orvean+ Gas Light....... 2 

656 | New Orieans Lighting......... 74 

635 Newport News - team Dry 

OOO) [TUOU . adda sddsdcsrddicnecesdtiad % 

586 | New York Auto-Truck........ ¢9 

870 | N. Y. & Ontario Land. ScP Jan., 

976 | N, Y. & Penn. Tei. & Tei..... 7 

618 | New York Shipbuilding....... 71 

79 New York Steel & Wire....... 76 

134 | New York Soburban Water..74 

737 | North. Ala. Coal, Iron & Rvy..72 

7°3 | Nor b Amer. | umber & Pulp 6 

482 | Nova Scotia Steel & Coal 75 
117) Oceanic Steamship............. 76 
$33 | Ogden Gas Co. of Chicago. 7 

187 | Passaic Steel Co., Paterson. .746 

93¥ + =Pennsylivania Furnace... % 

238 Penna. Sugar Refining 89 

186 | Pittsoarg Brewing..... 76 

764 | Hittsourg Piate Giass......... 7 

1~7 | Pittsburg Stove & Range..... 74 

729 «Pitts. Vaive & Constr 71 

ae | PD Qe cascessduncedies 

214 aaker Oats e+. eee 

187 akzer Portiand Cement. 

178 jroad Equipment... ......7 
1367 Railway Automatic Sales....75 
1013 Reece Buttonhole Wachine..74 
1018 | St. Joseph Stock Vards........ 73 

688 | St. Loais Consol. Elevator....69 
1063 | St. Louis Nat. Stock Yards.. 74 
1254 ° St.L. Term. Cup. St-t. & Prop.7z 
551 Schoenhofen( Peter) Brew.Co.71 
203 Seacoast Packing....... —S 
vol ay SED.” wucenye codupes 7a 

481 | Shillito (Jonn) Co of Cinctn.6e 

494 | Snoqu. Palle & Wh. Riv. Pow.75 
27" | Somerset Coal.............. ...76 
413 Sprague Electric............... 74 

868 | Standard Chain................ 7s 
684 Standard Shoe Machinery... 73 
58% Stanoard Stee! Car............ 76 
1107 Standard Typewriter.... ....723 
203 Stapvard Undergr und Cable. 
333 Stetson (John B.) Co . ......74 
551 Storaze Power ... ......... 7 
365 Street ‘sWest Stable Car Line.75 

Street Ry & tum Prop...... 


Sunday Creek Coal Co.of Co!.66 
Susquehanna Iron & Steei... 75 
Tacoma Land & Improvew t.71 
Teleph. Telegr. & Cable...... 73 
Tennessee Copper... sane 
Torringt » Co. ..... 
Tripler Liquid Air.. 
Union Brick Co. of 
Union tron & Steel... .........7 
U.S. Bobbin & Shuttle........ 
United States Finishing 
United States Glass........... 
United States Gypsum. . 
United States Pacatng. . 
U. 8. Pneum. Horse honed 
United States Printing....... 
Universal Tobavco .. .. Th 
jah Ped... wees 
Fuel.. 
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NEW YORK AND BROOKLYN BANKS. (* State banks.) 


OAPITAL. & __Divipanps. 
OOMPANLES. |-— — - — 
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"| PRE . kos 
ee Period. 1902 Latest. 


17 
8 
20 
9 
12 


| None 


17,800|5, 
'8,000 


are 
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ore | 
eaten 
ororReo 


=O 
1 or 
we ve 


ao SOS 
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zo 
ae 
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=. 
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5), p. 588, 643, 
Feb.°03. 7 
Jan.'03, 4 
74, p. 1119. 
iV 7°, p. 884 
35. |1147. 

Jan.’ 

Apr. 

Apr 

Jan 

Nov.’ 

Apr. 

Feb. 

Mar. 


ma wu 
AE Bp cee, 


Ware) | & 
>. 


GP Ge Ge hee & | 
Beceem Pome, o 


7 £0’ 


ee | P| we eee eeeee| | 





Sl sbeletatatata aeliliee? 


eyes 





"O° °* 6 


May '03. 
i = oe’ 3 


sa 
A o, 03, iv. 74, OF 065. 
to | Ja Mon 

[May ‘03. 
Ss 15 |Jan.'03. 


.|.10 | 10 |Jan. he | 
.| None! None! Vidrp 


eB ves 


Or or ae | 
Spay ag 


: | eee 
i Brezetecets 


1902 ; V. 75, eB: 771, 
6 (Jan 3 
5 Feb. “03. 2g 


88 Be 2. 

6 ’01;/V 73, p ‘422, 
None| Jan. "94. 2 
Jan. '03. 
Jan.’03. 8 


Nov. 7 





Bele 


eee 
Hee SPs 





1, 


11 
67 H Jan. 03. 21g 


¢ yy 9, 1408, for National, and Feb. 26, 1903. for State banks. a Capital in- 
crease i to $25 00. Bee V. 76, p. 519 r Bork noiders in April approved ive 
proposition to {ncrease capital to $1, ty 00. V, 7 es a / cin Sept., 
voted to Increase capital from $20 ,600 to $400,000. 477, 587. 
1902, voted to fserenee capital from 20°), 000 to $250,000, “4 5 . 1008, 1282 
wer 198, imoreased capital from $500,000, and surplus from $500,000. V. 75, p. 
008, 1180. ee arranging in Feb., 1908, to snerense capital to §2%0, 000° and 
omeiaas to $40,000. V.76.p.410. m Acquired et the People’s Trust Co. and oP. 
erated after March 1'ae ite meets. Branch. V.76, p. 410,519, n Capita 
be increased to $150,000. See V. ep 6 Stoekho ders ‘aut = Feb. 
1903, 403, to increase capital to & $1,000,000: "v.76. 18745 7% B 4 
908, the W: t. Bank rand i National Bank o he U. (formerly Hide & 
Leather National Bank) stockholders voted to consolidate under the name of 
the Western Nat. Bank of the U. 8.in N.Y. V.76,p. 138; V. 75 
24. 7 ry ~ increased in Feb., 1408, from $8,000,100 to $3,000 
2 Dec., 1902, voted to increase capital to $600,000. 
y; 75, p. 1178 7128, ttne Nationa! Broadway and Seventh Nationa 
be merged with the Mercantile National under name of the: Inter. and a oepacal of of 
the Mercantile to pe, increased ad det «00. See V. 76, p. 31, 184, 6 
~ a os. 632, 587, 884. 1902, Fifth Ave. Bank and in y ril, i908, 
-sixth Ward 1 Bian, consolidated with Mechanics’ Bank. VY. 7b. 1231, 
ia. 76. p. 780, 839, xtra d vidend, w Stockholders authorized lncreass 
n capital from $100,000 to $15 1,010. V. 76, p. 812, 
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NEW YORK AND BROOKLYN TRUST compan” 
(For detailed statements see CHRONICLE of Feb, %, ae 


DIVIDENDS paid n'a 
__ and al rata N, 
Perioa.| ‘01 | ea |, 
Bankers’ -vae|L00 


Bowling Gr’n |100 
preety elt 15 


al 


Continental, . ++ (409 L 
Eastern 00} 
Empire State. i100 
Equitable d 14 
Farm. L. & Tr.) 25). 
Fifth Avenue, .|1 
Guar.Tr.,N.¥ ./1 
Guardian oseale 
Knickerbock'r|1 
Lincoln \1 
Manhattan ...| 
MeViecar R' yee, 
Mercantile. . 
Merchants. . 
Metropolitan .| 


Mut. Alliance. 
N.Y, Lf. 1.& Tr. 
N. Y. Sec, & Tr. 
No. American. 
Real Estate... 
Standard 


4s 


$ 
BuSf5 
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els 





| satsbeasesbeshocbeceabeehae eS 





Van Norden.. 
Washington . . 
Windsor .... 
Brooklyn, 
Brooklyn. .... 
Flatbush ..... 
Franklin 
Hamil 











1 





af Ae ot an iO, atte te t ’ p a wit “Manu aaara 
n D 
plus to $4,506 000" V, 76, p. 77, Bt we Mane setae 
merged with Title Guarantee plist 
Bedford Bank and has 0 rated | same anes f Marsh ‘Las its eat 
76, p. 410,519. 9 See V. 76, p. 244, 685, 781. h Extra div. Ot Pa rnane 
NEW YORK AND BROOKLYN FIRE INSURANCE OOMPANTA. 


OAPITAL. 7 ____DIvipenps, 
Par. | Amount.| 1902.*' |1900. .|1902.| Laat Pall, § 


Com’nw’lth .| 1 349,1 6 
Continental.|; 1 71 5 
Empire City. 
German Am. 
Ger. a 
Germania... 
Greenwich .. 
Hamilton .. . 
Hanover .... 


OOMPANIES. 

















10 
10 
| 3 
| 5 
16 
| 94 
; capital i and sorip. 





“* Over ail liabilities, 
GAS COMPANTES.—SEE ALSO 
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RAILROAD EARNINGS, 


ONTHLY GROSS EARNINGS oF ' PRI 


NOIPAL RAIL 


ROADS. 












































































































saci 
Jan. Feb. |March.| April. | May. Jane | : - ckasicigdhdacimlaismratal 
io Y ae $ $ ’ gies ae tev. _ Gor. | Mov. | Dec, | Total. 
182,804) 168, igh. 140,088] 167,919} 154,070 "a eae” wad bese” Ge} weer 
gars ieee) Ws eas teas baal iter bem) ie) ee ae F 
‘ - Y ; 208:440| 287, . rr (8,870 
a pa — rovgrs Aire rece rs arraai| $99,019] av4si| 51.800) 910,800) ‘Sarbabs 
areise| asonenel 8.000.000] 8. Be Re BT Bea hes pee | seseease | esasdiae dsbéadte 
7 Fos| AeA OOO! :8BB.7e8] 4-274:745) Limea7s] Scot ane] AsessO4| SBILOtO! Sotenel Siopneaa! £:779:088! 
$'878.154| 4.477.407] 4.794.270] 4,959, ‘O11, ‘B17-485| 4769-508] 4.011.070) S:o1z.290] Esaoes! xeon 7828s) Meezzaie 
5,870,020) 4.590.968] eeeesees| uses sr eae re Amery 4,506,708 4£:858.285| 6.141,07)| 8 610.0901 Beeston o8s0.857 Papp 
9.560,011| 9,801,114] 8,741,762| 8.681.752| 8.736,010| 8 een Pyare Sper Piste ea 
9.997-296| 9.517.381) 4,199, OOF 794,904! 8,548,505 4,096,881| 9, 
‘| p8:790.006 | 1,087,068 $031 906 i0r92 $406,003] <°370:5 1 #°888,368)65:070,080 ot 967.998 Peri tye Poy art Boe yt 4 
eee 3d! £490,997] 66906510] ........| ../ | — essen 1825 | b5,549,767 |b5, 430,434 | h5,533,672| 65,025,634 Ba 9409101190, 708 184 
‘ans tatiatl daheuel daael onan do teeereee] teeeveee] teeeeees | seesse P  sdieoss Do seagate 
463.736; 403.807) 486.064) 489°362) 518; 4 i168 475,686| 500,937; 494.648} 586,957, 439,998) | 
478:514| 382.926) 614,541) 40 . 2.721) 567,498) 696,750, 564.918] 643,997 , 439,911) 5,669,600 
Grhzss| SStios| seus] S7RA07) 34.105) Sins) sikser| Gabos] 64h.e1) Fonsis) Sette) Stirs) Games 
sonora Lento] 204.70] 2401104 son. sabetgil  téccceash baa ssase] 4st ose” sdsasdde 4 Nesdudbe 
2.054.010] U977.1 £27k ara) Sabi L04) 2.099.809) 2.617.780) 8.471.170) 8.6%7.9R8) 9.063.402| 8.774.878) 9.748 | 
3 ot 705 2.840:080] £058.70] SO3.249| S'aur-osa| Sireori| aaceaonl algas! Pear Swe aee| Saoecee| aprenl| 20-487 A61 
"| 81148456) 2,587,806) * 263,549| 9,937,092) 9,17¥,071) 8,246,620) 3,554. Tn igs 103) 8.588.988) 3.497.783) 94.407, 
a 8 pe apm depaas Sd tanaddaal . Aaaas eal. dadsdase SO4.184) S081 45%) 6.197405 3.010,000) 069,140) 40,190,408 
9 yen ay piss Bare Be pe Rie Mies ameter EER Barrys: dest 3 
‘ p | A 5 600 084 } 
ieee) aes Sees) ate) dee sl te ah) Me es dees ae em ee 
j * J . . i ¢ { x 
sits Soren 2. vee 848,147] °815,162) ...... Ht le ew tar es pe. 99 bpeveen 262} 879,940 791,934} 816,380) sonar 
of Now JChus t0.).| 1.908.419) 1.099.965] 1.148.898) 1.296.001) 1,999,195) 1 SA dsgtiaa  44s4sead | cettesse] seveeees Vandi 
“t638 m:): 1,408,018) 1.144,4%8| 1.988.105) 1.340.199) 1/916,044 853,217) 1,909,284) 1,579,490) 1,747,128) 1,028,815) 1 890, 
‘(a38 m.).| 1,908.512| 1.217.x80| 1,135,670] 1.589.377) 1,190, 1,508,780) 1,404,987) 1.57 1443, ; een! | srcencea|t 15,868,002 
8 m.. fours) 1,510,802 ey See 1,196,124) 90,74, 1,088,917/ 1,190,649) 947.552 1"007'38" 13900005) 1920784, 18:107,061 
aol, 4bndsedal Saaasdedl ddéddccdl  dadéc Eero oe oF ae Nes yer ph 
500 m.).| 1.986.200] 1.190.715] 1,444,704] 1.499.466] 1,490.707| 1.607.198) 1,298,666] 1,980,007] 1.908.884 1,872,498 pees: yremtins: ON oa 
of. 900 ma. }.| 1.908.900) LLC TAS! 1448-704) 1404-480) 1.490.707! 1.007.198) 1.788.086) 1,890,807] 1.906.864) 1.872.088) 1 
1.508 in-)-| 1402. 024| 1.324.946] 1:408;150| 1,65-.683| 1°719,018) 1 07,768 1,843,806 2,02-'285| 1.878, 282| 1.939, »827,097) 1,458,055| 18.669,195 
m.).| 1,849,678] '....... ‘ igo ee ime epee “ore 1.089.670) 1,868,768) 2,0 B84) Lose-ote| 1958017] 1:708'709| 20: Fees 
.| 1,101,25¢/ 988,788] 1,046,098] 1,100,090] 1,194.54 dhe S4aRGsEdh- dedsscech dééeedsel  4d20dedss  daseteds “tedebdee 
a 046,098) 1,100.09) 1.194.646) 1,979,061) 1,198,633 y 
| ak Re Lakh! Cet Laat Arnon Lea) mete) Lasse tase seen ara seamom 
1.5 90,597| 1,340,980] *1:675,174 1661) LAAR078) 1,196,048} 1,941,038) 1,167,004) 1,181.~46) 1,846,087| 1498498 1446197) 18,008 600 
sntetl tani dite tented aa 4ethgasth  dtessesdl  dis-saaal - daaed dill’ ade Gael” ephe afc 
738.898] 8060/7] 716081] GAl‘87| Serine] Serees| aolezal SoniOs) 899.071) 800.408 
740,002} 601,767) 766,956 pf +164) 767,729) 827,658} 850,618 , 721, 7°B498| 8,667,871 
Snel] T8950) 0.088] Tumse] Twti4) sonra) v.ton| Sidno-| iowr) Sua.s7o| Sasir0e) Sion.t08 
a F 5. 248 8. 7 9,089.060 aevisee eee eeeetes Oeteree seaveese seeeses Sédeedd PF ty 
‘| $3ae‘bou] sieracone Y 807.090) 8,571,256) 8.994.910) 8,907,207] 4,545 
, , +| re oen| RTOoaBO| ctomondl acaonant| scasaus| $:08.987/ 4.480:790 Lope Fe) 4-778. 008| 6.164.590) 2.996.786) 4.110.975 
925,481) 4,477,263) 4,476,745) 4,620 ¥ 196 4 
prepeyrt Reaprrusrey 620,338) 5,171,900] 5,61 . "159 
a 2 Ganedl: Settee (lated aad lesa ae 4,288) 6,050,636|_5.241.787| 5.240.631| §7.268.674 
08 9 $70,817) $24.807/ 456.000 968.868) 898.714) 909.264 641 hey ERperee? Ribena: Tiber x: ‘ssddeall "add ldec 
ar./03, 1 980| 516.088] Sie.se6| asaco8!| onssee 448.611| 4700's] ses3i7| Soocrl| Sarnus! footed 6,989.047 
08.4 seers] GaeitGs] eBags] $2408!) A0olo0s| 604.60») Sox.sssl S06.o00] o1.802) ean.oss) OBu.314) G7i.o0l| Sem6.681 
937] 621,543 926 steesese] ceseeees] cece ce | seeeeeee| ceeseres]  sesesens "ah, 
rt . 501,085] 528,491 lededde 
631, . 559,508 , 
ate 9.088] 854.678 eat B0u'813] SoH.iRo| 807.180) G0e-208| 790/800] Seana, Tanna] oa.tss) Si0te7] Saseee 
‘Brana, | G15.126] G8U879| 808,048] one] rere] SOTA) 066,708) | 058,784) 0.6.045) 758,010 o7eser| S17:aes| F518. 
1 C0eeccoot §=§=6seeses teeenees seeeeeee erences beer 
rian 519] 997,164] 944,987! 940,040 peel sensor] senses| senaer] eacesl sracn eee a te — 
nde 275, : 857) 822,968 
"7 084 ages Ser gee| So%-140| 874.573 | Bo0‘0e8| 897.003] 494.618 Sonceor| Sachin] $9008) 381.462! 4.190, 
S50%6| seaeians| O17) 480.020) 801.161) doo.Ai0] 418,102) 424.319] 40,108] 400,811] 305.950) S.toK000 
go 4 3'008:000) SSa0‘b0s] Races to4] $:103-988) 2.410.208 $.200,827] 9,504,000! 9.728.409] 4.979.397 abe cn ES 
TN .196] 8,289,192] 8,555,990) 3, , dB 8,887| 8,758,005 
08, 4 8.001.541) 3,740,869) 8,437.90 .990| 8,582,041) 8.964.056) 4.150.493) 4,521 gry 41,601,503 
BSBia| 87am 8aar05) RGB] Saran] a. Sek] £49) tte] Samir) apes) Sao Se 
' 104,002] 9.449 Seecces] 6008 c66]  dddeeee ssdceess] seeccdes  divesies ‘: 
my Pe hites 449,061) 8.874,641) 8,458,267) 8,688,178| 3 ededane 
. 8,691,118) 8.474.060 ‘ ’ 581,564) 3,929,860| 4,002,116) 4.1 
i, $104,787) 9.681.118) 8.478.060) 9.009.992) 9.913.108] 8.884.966) 4 $4,295/ 8.483.199) 3,203, 
,474,204) 8, 884,666) 4,203,425, 4,276,719 .034) 42,598,435 
ah ne. gra] SArkeo4) Sirranan| B:0o0.ta) 400805) Soutoou| daresan| Aowraos| ABIL] ACikose Sooroct| ShstE as 
é edeesoce oeeeenes Oenreeee eeerese " . ¥ ay 
“2 rt 19 1.719.474] 1,902,446| 1,760,157] 1,795,680] 2,00 tesereed] csseseeal secevenel sesavene 
n., 1a Ai to 7 1,041,881] 2.004:950) 1:991;110| 2:203/985| 2127-885] Sve ses] ROVBOTs] EaomoeT] Foleee| 2138.268 
1.08, haere Paw Barth +1\ Beams 17 | Mose Me eae 08'828:406|e8,770'907 | cB. v10-poelck eTuooo ca nat hes ck see Par 208 
ti 0 sonaihi a , WT IeYTT) (marerrr irre soceeees| OB EEO AGC |B, 770,007 | 68,010.00 106,378,600 | 04,40) 160/689 78,015) $976,700, 
71.086 808,960! 876,088 ‘ esseeees! § cecececs sseecces} “aoge y eos 
778,36) 756,158 850,149) 805. 771.290| 783.466| 733,426]  974,807| 1,080,907 
956.340] sinis7o| ysz'oes| fomeee| aca’ 837,047| 847,236| 1,119,320] 1,088,681 1.996458 | 925.404) MS9.758| 10,342,001 
Goes] Sansis| "82004| lbs) esr7) vousau] hoa] 1o0,sE6| J.eoe.aio| .ser.eee| Los.a«8) vin rao] itautsan 
490,541| 908,104) 444.9141 807 desauendl  deenddodh  abddedn * 4dlusedA* sececess | ours : 
410,738] 408.001, 445. 479] 411,676] 421,786, 415.767| 391,227 es eee 
458.5" 498.600 477:510| 480;081| Ba7'507 .579| 462, 406, 460; 492,211! 894.193) 412.368) 4,986,598 
‘ 98 . 30") 478,529) | 
Seoteal eee) Serie) deo.b birasr| Siieos| Simo] Eoeats| Srmsse) Socers| Sana'a Save) Sane 
}.201, 160) 1.280.880) 1.417.589 1.956.008) 1,986,498| 1,450,504 1,208,040] 1,449,000! 1,829,907] 1.000.208 | men Lassees bs Secor 
. “387. ¥ +44) 0, +449, 1,523,837| 1,668.7 U 
1,429,596] 1,229,700] 1.460.436 yr 954] 1,686,405| 1,706,956) 1,506,195) 1,7-9,193| 1,662,628) 1, . 068; 17,402,098 
1,551,489] 1,871,470) *1°791/¥69 — ineneee 1,006,000 1,660,087] 1,745,194) 1,746,y2% i7er er vied ee) sn.cee bes 
‘| 1.904.778] 1,0s04nal 1.100.160 esesassdt §ccedndedl» cddecdedl cedeuddael cose be gb Bs 2 S.F76706 
.| 1,196,087] 1,076, -160,166] 1,159,548] 1,240,682] 1,872,418] 1,84 | 6 Wipeetes! “Mees venison 
1'367-001| L'tst-968| Liaar-a7e| Lowney 1.967.671) 487.777 Lsentere] LSOnons| Lekeanal weerg32| 1339-588 1,327,780] 15,587,906 
1,871,168] 1;140,608| °1;894'80u| "...... 000,018 1,469,182/ 1,519,784) 1,670,496) 1,545,704) 1,639,176 He trcrs 1.447.180) 16,343,721 
9.098.710] 2.582,860| 9,008,570] 9.045.089) 9,151,117| 9,892,988 sory aes ty) Sgprvos proce Pawnee: By annem Beto om 
8,189,804| 2,737,102] 3/399,634 y 151,117) 8 3,215,008] 3,484,272! 3,118 fenc : Pires ot 
8.298.400] 2:752'8¥6| 8° s64'029| $.347.088 $.641,472| 3,562,407| 8,522,603] 9,880,663, ety rt 8,158,337! 3,160,525 596! $7,273,157 
v a B § ¥ > “ | oe, 3, . ; =. 
SE EE ME ccatiicd acta ccc] "a-oeescs] “'cpearcard "asreesod “onctroeth  oeteere Ssis.ioa| s.oseriss) Siaor'ses| Seeeatee? 
1,984,998) 1,897,580! 2,470,049 reese Bevis Shao one | evcaeee] wae 
m.).| 1.987.940] 1°740:508] S'BbS oar] ea eo oot| 2:208.050) 2.418.889 eee 80k 
).| $1588.14¢ Seae'B76] Sap ta] oy7y.000) 8.907.625) 2.085 021 2o70568 Z{15.555) 2.970.850) 2.088.826) 2.714.817) 2.407.872) 28.000076 
1430] 800.087] B:s00;500] °CPP4| 17.243) 3,186,400) 8,450,845) 9,678.979) 4,112,789) 4.°77,203) 4:277,280) 3.90 
961,803 825, senses ee see © eereee! seeeeees eewenees oe eteeee an 40,206,683 
880;240| 884 Sen bee 403,195| 497,861/ 880,983| 398,400 30 ak eae 
407.529] 817, 829.978) 300. 35,824 | 801,066) 407,776 908.982) 
£30,865] $7807] sdaviona| 4°9078) | Su8.018/ 084,408 Sacries| Somers) sector sonont) Sort ass 
m).| sorss70 cn Mie estes Been Bee Beem: Bo Bocens sig) 436008, Renken 
‘ 2,684,415) 9,875,745 2. steesees)  ceseres] eeeacene| ceeveces! ceveseee] 
m: 8,220,473) 2,969 411,206] 2,626,499] 2,771,759] 2, weveves 
to 4300 m.):| B,vn 354 eTie-goe] Saze.tbe| 2.063.708) 9.178.800) 9.910.434 Sireroa| Baeate| Rasen, $142.893| 8.207.708) a4 97,708 
: ier: 777-801] 8.408 aoe os SogrtaG| 909.280) 8,468,870) 2,800,918) 9,843,770; 8.400.400) 3,754,456 S74L300| S07 10e| a aewae 
=. 839,749| 806, ceo Os ages iy ict! PR apis picts ome 
fo 86 m.).| 458.940 ¥ 1 961,041| 261,526] 966,078| 201,670| 907,180 396.215| so147s) sena1s) 512.3 i emt 
m):| 482018} porans| Si8-248) 887-775) 857.190| 860.014) 898.248 ‘bas! | Soeane 512,392) 
m.).| 518,000] 308,011] #s7o,ces| Cont] 97.808) $41,880) 327,156 Susout| Saner Sosesl saces| as tasons 
ccc iaG m4;| 4t28R8) 0.708) songe7! 107 aH8 pare icine Pea Baars ann spt Une gy am 
vvare MOMS 0 588.m:)'| antoys| 498-097] 102.864) 168:267| 168.008 irae 165,300} 194,167, 205,889 178,391) 
: asl ie 207,771] 282.021] 177,064) 208,74 177,177; 208,011, 906.351 736) oe 
ban)| Seal Haare] foun] 17794) tones) airaoo) SOKA) SOLIS done ey Ses 
M.).| 2,892,303) 2,188,978 pcachsad Diodes: BBs vated BMicoeeecas Wie acca Rik wrens: ' 
as: 2'501,637 2,452,227 2,148,371 2,260,768 2,177,312 eoaenonyy tee eeee . 
ss] are) ata) Raber aD PSE Eegiag| Renan] Ramee Seow) Sea RUST Se Ae 
———— a : * r . ° . A | Lops ' 1 
Sitwtiibas tauren ime tines 59 permis Reenrneee Soaps 2:54) Spacer 2voeads| Noudves shoMNONe 
b Includes Pitts a Embracing corrections found bllcats <n nee = 
i a & Western. elites Gilda anh dna now Baek y after ion of monthly figures. eee 
: “ay Ceners a years 8, covering Choctaw Road, Bur,ington Cedar Rapids & Northern, £c., &c. 
Monthly estern for ears 
eee Sass include N. Y. & Long ot ny Fe np gry a pg for last six months of 1008 and 1901. 
other income, t Yearly aggregates Casiohs-the commen a ies ve See ee ren Cellar ore tanta 
@ New York & Long Branch Division. 
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: — ey seme —<=<<s 
- MONTHLY GROSS EARNINGS OF PRINCIPAL RAILBOADS—{Concladed) pear: 
——$___ 
| san. | Feb. |March.| April. | May. | June. | July. | Aug. | Sept. | Oct. | Nov. Paiute 
Mex fea» Centr: % t $ $s = 8 + £ $ & 8 8 —_———p 
1900e... 2.017 to! Ord m.).| 1,588. 1,829,291 | 1541. 677| 1,462,400] 1,591,514] 1,611,795) 1,389,020) 1.290,43' | 1,828,462 1.401." 50 1,428,707) 1,872,095] yo od 
1901e.. (3.066 to a 18" m.). 160597 1.879.881 5BAABB| 1,447,529 Loreen 1.436,742|_ 1,376,306] 1,301,222) 1,324,"90) 1.456,159| 1.404.573) 1'e79'x97 it 
1902". .(2,186 to 2! 785 m.).| 1,629. 1.450.557 11 B08. 258 |k1,7€4,564. 1,804,581|k1,697,789|k1,546,802| k1,609,137 |k1,679,027 1490631 171 |K61 885,090 1,976,568 421 oes 
Mertc an (2,916 ma.) .|k2,01P,148 1, GER AODNOE, isu ds.]  skteccos| —candodoR]  <doseasal . covnSes] cccdeces| eqatesed|  secenes:|  occccaaaal 
exican Internat - *o8eeeee 
«(745 to 848 m. 434,091' 426,882) 503.482) 414,428) 451,480) 439,468) 409,042) 410,05) 435,428) 483,923) 493.670| 474 
. (P48 : 424.001) 476,927, 612.201) 45.246) 514.011; 456,144; 461,224) 498,549/ 466,222) 501,070) 666,583 brroes 
(848 to £80 m.) 7.784| 487,072) 640,873) 635,387 518,085] 485,583) 527,770 588,03 £42,512) 584,858} 554,057| 649.017 
“as tig om a. 644,893} 500,878| ..ccc0..| ceeeeeee| cae cone] ceneeee | coneeene| sone cor] cee ene] ceeereee! eeeeseer|  seeeneas] 5 
- Louts-- | renee 
to #43 m.).| 197.582) 181,160) 241.057| 212,944) 224,185) 258,049) 251,206) 248.385 274,449 273,260} 273, 
++++-(643 m.).| 260.772} 259.820] 292.499) 257,988] 259,001) 890.348) 297,401/ 307,717) 205,793 50, S12 816,232 285.52 py} 
voes(443 m.).| 982.974 569| 208.169) 274,143) 289," 940,296 $17,618] 807,023} 351,282 841,096 805,670]  286,627| 315 
m Se M.).| 222,219} 190,648) *2B5,0B)} ...c0e0e| sevseees| coe cece] ceweeeee| coeerees| cennveee! eeereeee! sees ee | sone wae 
~(1,2°2 to 1,275 m.). 387,560| 280608] 448,601 440.604) 442.884| 398,490, 358,867| 348.111, SR2,F8t/ 424.654 408,774 
1901. ...(1.278 to 1,855 m.).| 301.481} 290.618) 944.108) 405.481) 415.231) 480.737) 445.019) 4h2.58+) 56A,751/ 692.100) 404.803 Bite Seon 
1992. ....1,855 to 1,452 m.).| 400715) 376,549} 450.847) 535,08N/ 527,984| 538,750) 602,878) 579,069) 728,204) 844,468) 742,101/ 513,454 6,825,377 
mgeK 452 m.).| 76 944,607, ss es eect! “shdknel <a | Gece. SEE RL, kcsteasdd cree l 
e. a Ae-| ore 
( ‘© 2,222 m.).| 1.912.014 929,204) 986,876) 880,504) 851,691; 904,18) 944.980) 1,141,515) 1.325.661) 1.600,775| 1,523,883) 1,363,399 
19010. "(298 to 2480 60 m.). LABa.R5| 1,188,090| 1,259,701) 1,159,761) 1,251,999) 1,201,517) 1,255,044) 1,882,626) 1.468.101 1/801,408 1,574.75" | 1:888u94 1s 
19059. (2,480 to 2,802 m.). 1.811.084) 11 a 1,210,987) 1,266,718] 1,887,806] 1,172,7£4| 1,271,559) 1,435,14'| 1,668,460 1.804,867 1,880,318) 1,374,148) 16; , 
ots. -- 2.008 10 219 m.).| tgos;sae| 1124 SRNL cecccbdl «cdl: ¢ cecesh : eeacadh Taaeear “ama s deeeed | ardened - ace — Inv 
@®. Pac. re -— } a 
- «e(5.826 to 6,543 m.). 85(| 2.298.715) 2.050.296) 2.218.206 2.450, 305| 2,469,558] 2.675.907) 3,087,518] 2,936,720) 8,185,791) 2,914,375) 3.034 
1901... (5.548 to 5,570 0 m.).| oop. 4s 2.688.076) 2.481 £4 2.715,399| 2'824/180| 2.689012| 3,213,014| 3.500,46( | 8.197.488] 8,603,833) 3,314,788 ROU TR inne Enter 
1902. /(5,570 to 5,851 m.).| 2.9 18,45*| 2.590;890| 2.089.245) 2,091,479] 2,955,879] 2,757,380) 8,07 8.78 #2) 3,312,56"| 8,223,006) 3,764,590) 3,514,462) 3,390; sr andes 
Mebtic é Gitie~ 6,651 m.).| 3,548,937| 8, 90 146) *8,498,000 céseapel  aelbabl’ seansesa . <tiey seseeee | senegens] eeeeneee] teesesee| tencvees ‘heneies = 
19004 (R74 m.).| 49,957} 477.470/ 510,019/ 498,007] 471,c47|  448,289| 481.227| 466.288| 475,929] 566.764) 551,963} 5%4.718) 4, V 
m.) 599370) 4R1. £00} 448.517] 500.567| 481.026; 506,683) 480,133) 474.001) 572,024) 565.432) 558.102} 6.1: 
m.).| 580.818) £14,994) 559.948) 557,622) 590,364) 535,36) 555,262) 561,34) 605,252) 639,675) 644,880, 620,663/ 6,976,171 = 
903.. “(Sid m.).| 674,207 G76OEE) P72L9V7] ... eee | veneveee| ceneeeee] sernree | ceneeeee! ceeeeere| teneeeee! eeeeeers) eeeenees nt. 
Naahv. ‘Chatt.d ons Ja.— | 
1900c.. Bm.).| €44,825| 580.279) 68°.239/ 5°6,885| 575,389) 525,666] 699,858} 648.667) 630,285) 720,791) 608,231) 36,495) 7 
<):| 710,078) 28.040) °84.6AR| 505.485) 840.17] 532.262] 622,974) 450,18)| 25.474) 708,298) 685.714) 625,302) 7,681. 
py ~ aro, 1.08) cues 661,936] 684,967) 726.510} 789,810] 735,608} 746,084) $22,2¢7| 777,768, 776,886) 8,675,859 
Ps oF X beeed sprites ae oe 
1900e ..(1,266 to 1,423 m.).| 634.380) 899.050) 725.185) 6R3,581| 7855,7"| 682,454) 622.842) 850.785) 624,475! 617,976) f08,59°, 681.853] 7,886, , 
1901¢e.. ... .....1,828 m.) 644.345) BROAP4) G7H.81F| 67,495) 659,569) 50.59) 632,858) 589.778) 579.601 687,822) G25.AM) 732,834; 7, for One 
1902e, «(1,888 to 1:396 m:).|  @xa34| 677.110) 717.991] 744,680] 742,184) 718,904| 769,817/ 790,030) £08,073] 06.261/ 855,143) 910,70 | 9,282 N59 For Six 
Ps ee wae nt m.).| 809,242 827,645) *878,880| eee oe edseuss eteerces] -. cesosesel | cesccoce cuihibia i connnees dbdibass ; . eepamen égitiioe sae 
2 eG ° ve } ei 
~(@ Abr to BBE v.).| 4.250.216) 4.010.970) 4.340.80"| 4.863.901| 4.660.977] 4.814.751] 5.901.906 5.000.878) 6.874.849 5,911,210] 5,204.6): 5,601,381) 60,584,004 aes 
nena A m.).| 5,182.9 & 4.400 558) 6.189.745) 5.788.860) 5.°98,: 59) 5.940.008) 6,795,467) 6,496,672) 6,915,219 5.8#7,01° | 5.90120] 69:799-485 Ann 
19084. ies ob wos» (8,820 m.).| 5.401.017) 4.449.418) Bankioon 5,788,793| 5,968,616| 5,907,780] 6,036,838| 6.737,247 6,701,078 6, 79,355] 6,427,977) 6,202, 75" 8ix Mon 
avail (3,320 m- +] @,239,441 §:510.521, 6,616,920) ..... on Baers pe neil Niledigell  eeebes otis Mast atereac|i. este 32 
; 
801.985) 354.838) 8AK.QRC| 263,181] $83,850) 425.277) 462.655) 526,5°9) 878.611) 282.022) 4F0,385) 450,84" BANK | 
(20| BRB.O41| 448.24) 4A0'RAE| 404.622) AORY70| 43528) 571,618) 190,768) 521.71) 51.429! 468.262 INVEST 
66.19| 2822855) 462428) 46<.688} 370,75%) 262.045) 337,645] 408,215) 350,0¢1| 384,149) 612,263) 600,163 
569,168) 588,925 ....... iceGl 2 ser aSTE At Menara 1 mata’ woos bviesl |. Wabescudt © Seemsesb Wessannlh.“Soppane 
Transien 
900....(1.551 to 1,5°4 m.).| 1.901.985) 1,080,018] 1.172,187| 1,128,814| 1,2°1,501| 1.210.888) 1,242,986) 1.868.047] 1,827.877| 1,414,829) 1,201,2A5/ 1,365,920) 15,1 
1901. ...(1.66" to 1,675 m.). \nonons| eee L42t.one her ree 1,878,6+8| 1.246.829) 1.8%7,007| 1,427,511) 1,456 818) 1,632,050] 1.447.971) 1,360,467 
1902... (1,675 +} 1,516,026) 1.252.775] 1,486,865) 1,571,81*| 1,647,286) 1,374,:37| 1,662,837) 1,713,408] 1,740,120) 1,744,¢20] 1,629,027) 1,6:8,64 — Standing 
1,776.202| 1,08,290|*1,8°1,508)  ....se0.]  ceneser | ceneens| seerrene| cetbenee] see eee MEE -Mestoiaedd <\ apcuas 
270 710) 61.2 ’ 652,102} 608,515! 673,086) 626,519! 618,107) 772.587} 756,84 7.846 
mea a pg rr A Ann. 309 Snoon 187.208) 654,615, 692.986) 741.019) S10 07 742,987| 643,04 Roos 
FRA238| 801.470) 671,81'| 76,902 710, £65 611.602| 628,415, 681,586 705,019) 768,407) 776,0%7 608,980 oaaiee Messrs 
CR GOD. Da cancel. <asagal ccaveapiah Scams F  sbe 600 cuvesenl  Aetabagih sses.aq soveees see on tions 
8, 57] 2.446,212| 2.400,971| 2 427.NRN| 2,A85,227 2.798.179) 8,087,848| 8,121,505, 8,534,494! 3,093,572] 2,8F2.084 betty 
$37 ee Pattee 2 A65.964| 2.734.715] 2,919,500) 2915 277] 3.' 90.066) Sararane 8.862137 4.6 2635) 4,161 675| 3,416,527| 38,784 v 
3.082.377! 2.872.6AR| 2.162.414! 3.164.655, 3,384,766) 357) ,+62 8,800.37 3.820.377) 4.5 64,169) 5.445.496) 4.379 491] 3,751,124 ciseeis 
8,203,482) 3.015,719|°3 500.618)... 1.5.) eevee hit sie sea ese spieeeal  sabecesd.:, 0sesee Post Omi 
AZ SOB 10 z. ») | 6,424,271; 6.258.884] 7.014.932) 6,009.87") 7,196 5A7| 7,192,835) 6,790,095, | aor .9A1| 7,938,529| 7.718,57* | 7,788,524) 7,816,004) 6.576.918 
19014 .(3.769 to 8.673 m.) | a.ceaan| Tiee ope 8,288.901| 8,142 277) 8.402.088 rer *.451,108) 9,214 oe) 8.701.550] 9.580.275) 8.774.825] 8.806.075) 101.880,7%4 
19024 T. (3,673 to 8.640 w.). 8.582.776 | 7.558.321) 8,686,105 9,090.77) 9,901,983] 9.596.059) 9.771.503) 10,106,990) 9,822,760 10,546,675 | 9,465,825) 9,520,875) 112,608,895 
ples. hod.) 9,567,174| 8,2x9,524| .... | eeeeeee Selah ddthass:| | -Secsecstl” ‘Saale eeececes|  eecerees|  sesccee senennes The k 
1900. (1,786 m.).| 596,882) 677.492] 682.114 inane! 648.815] 687.948 670,068) 788,517; 78.681| 759,459) 712,771] 740,750) 8,208,110 that the 
(1,766 to 1,779 m.;.|  @R:396) 605.369] 895.915] 79ROR1| "50.012| 728.70) 7°8.815| 9O4285| KE4784| 857.05]| 791.067) 774,126) B,2011% United | 
wee seeceneee(Ly' 7 MM.).] 771968 Gate 832.355) 0% ad 774,708) | 768,88:) 806, 108) 907;45~| %85,169| 939,151) 844,715) 548,560) 9,065,876 : 
*903.. (2,005 m.).| $8 8,108! §797,75"| *$461,¥40) ....... estaal dien  coanseasl . SRAen aetaus Heaninath,.\ anesabes “sane been §2, 
Phila. & Bead ing— $2 712,07 ( 
ie | et | Be ganas) pernaae eczte SRN REGS ISS ARES A Bt sin sai 
Sesscces ccs 164@| 2.415.782) 2,222,905) 4) 2,A9X mx a 57 | 2, .6' 9 
049 F147 80s 2,465,274) 2,04, 38) 8.24, ‘835 1,905,767 1,921, 17 | 1,002,1% | 119. oiaaa eras senha 2,861,119] 28,087,201 Clearings 
MEAL. kaniectd \:dcnasecs TL SA. iewael eI geen | tees coo] ceneee ceeseere] cereree | seeeenne Weel 
1,696,294) 1,718,404| 1,450,097| 1,817.801| 2.210.752) 2.°97, om| 2.4A5,231| 2,712,018] 1,021,046] 2,530,148) 3,096,053] 25,150,107 New York... 
887.811} 2.042.820] 2.345.089 2.840.616) 2,602,520 7 OF) 2,424,Nx8) 2,8 14] 8,165, . oston... 
2 84 2'840,616| 2,602,520] 1.8022: 0F | | 21804.214) 8.165.194) 3.084.645] 2.483.857) 90.3000 B i 
8.19820 1.7;:2,284| 2,232,050 1,166 612 191,788] 256,197) 24- ‘318; 166,316 616,096) 2,344,715) 2,001.85) 17,601,101 Philadelph 
eeeeee ereeree eeeeee eeereeee ee eeewee eee eneee | eeeeree et eeeeee eeeeeeee eerce Baltimore ., 
508,004} 3,810,016) 3.429,440 4.147, 043] 4.772,211| 4,224,749] 5,082,277 | 5.075.042] 2,899,327) 5,006,824) 5,648,477| 52.287017 Chicago...., 
eoer ret iors] eporans| S:41680"| B:29n865| sons 2s Sore 152 4.739.787) 6,010,388] 6.675.157) 4,595,657 yer 8t. Louls.,., 
4:241.215| 4.22'7,500| 6,025,68-| 8,441,496] 2,097,540 2,177,872 2, 84,50 | 2,004,760 2,761,658] 5,282,167| 5,762,478) 49) New Orlean: 
5,272,370] ..--- +0. Fan aaa | AGRAEGASL,” checihes 4 cck Ai Keihavend * decsharth-  ecetcees ccoceoss] | Senne etl 
¥ 7m.).| 65 aia 607.785| 97.886) 595,617|  656,002|_ 641.941| 712,483] 857.802| 867.897, 977.995] | 871,468), 910,920) 9.02781) Other cities, 
1901.. ..(2,924 to 3.201 m.).|1,7::0.547|$1,490,481|¢1.63.105 1,645,273) $1,654,810/41,623,+ 90 | $1,681,502) 21," 64,611 $1,811 “4n0 2,177,812 |£2.81,048 $1,6%9.519) 20, 
19OB." (3.208 to 8.544 m.:)-|£1:700.877 #1 548.7 1|$1.817,117 $1,601,987 $1,748,470] $1,702,007 $1,818. 69 $2,087,080 $2,187,75x +2,348,680|#2,068,116 $1,967,008 22,715 Pi rreetrik 
Bh pm South we =). |$2,750,480 $2,466,711|¢ 625,118]  ...cee0e)  eeereeee) ee Hope gah Ae aie seeeeees Ligescang. » caaspens Pel ESE: sneee Cities, 1.4 
Q ry Total all 
RI 1,268 m.).| 502,882) 449.697| 471,580) 427,68 091| 420,289} 467,835| 481,868! 551 418 771,708| 800,065) 794.708 otal all ¢ 
190). G285 v6, 1293 m.). pa 616.627} 621,436) 574,729 ATK 494.9+0| 607.855 | 5A1082) 409) 774.743| 787,908 re ‘pa1.910 oo 
1908........ s+» 12¥8 m.).| 640,548) 50.897 GORA! BEG." 44) 678.956) 613.074 526,48) 529,602| 649, 035 7.9,740| 700,162} 66,10) AT The full 
1908 ......-...0.(1,203 m.).| 604,658] 572,604! 673,806) ... ....| 0 cooreo| vive oon] ceoren val. senedoptt ; Soneungal Oopaeeopva  eaesenery.s 97°e*"™ tones 
Southern Pacitic Co.— | { Ge B61 a 
1900h. .(8,088 to *,681 m.).) 5,341,905) 5,052,567) 5.807.73+| 5,408,076) 5.4°2.259) ....... 5.786.016) 5,997,862) 6.367,271| 7,417,177| 6,727,790 9.71861 | on, iuass 
1B0LS (S05) 208.760 m.).| 6,160.18) 6.796.667) 6.465.7-6) 6.4: 6.55 ese 974) 6,285.247| 6.721 677| 7,206,523) 7.10010) 7.875.421) 7.467.491 2988) 85,866.87 
1902h.,.(8,793 to 8.89" m.).| 7.147.785) 6.099.008) 6,628,220/ 6.810,181 2056) 6,4€4,813) 6.926,. 9 6,858,884) 8,007,016) 8,259,211| 7.045,¢20) 7,97 288 ei 
1903h. (6,835 to 8,560 m.).| 7,002,040] 5,918,483) secceeee| vee eee | eee et eg ee Sceavetal  absipauel > Seenae saan Sisal, 56 seca 
Southern Railway— | 8,112,881 |) 38/4520 
eee: se (oS me: Ree RO ST 2.902.074 | B45 090] 8.30.10: 2,7m.009) 2 Bsa 8.000470) 2.400 tt 8 on a76 BI 68,21 36,706.81 
0 6,740 m.)./4%, ol 47. fe. £02,887 07 le - le! . G 
1902}...(6,731 to 7,114 m.).|4 3,284,688 |j 2.979.855) Ong 8.116.048 18.18;706) 8, 016.1.6 3 18 201.4 416)j 3,498,266 13,620,848 |) 3,872,839 48,506,722 |) 3,531 Oe 40,1105 
1908) .......... (7,114 in). 193:508,080 J 900,058) “S810718 nano ane Gesontusl Soc abeal sisenowsl’ > VhWiasded: \ Meppenst x Seareeren., Beemer 
Vexas & Pacific— 984,130) 9.751181 
1900. ~w-(1,A9% to 1.570 m.).| 786.820} 780,143| 688.845) 581,891] 663,808| 603,188] 593.118} 685,408) 844.805) 1,118,804 1,175,894) 1. 149.023) 11,7008 
1901....(1 665 m.).| 1.073,5:6) 959.700) 986.805) 98,100, 884.128) 736,853) 743.7 R47,0+9| 919,860] 1,167,442) 1,195,802 1.349. vi 11'286,601 
{eee > (1,710 to 1/343 m.).| 1.064.749] 876.817| 849.t30| 900,883| 804,072] 697,011) 097,615] 7r9.958| ¥56,122/ 1,168,¥04) 1,136,687 = . aoe 
seese .-. (1,848 m.).| 1,057,060) 90P,891/"1,U01,865) ........)  eeeroee- er coos] seve oneebaseh * capeqesge “<eapete eeeeeees 
Teleds’ & } pd Cent.— 207,811 > 
1900..... ..(871 to 430 m.).| 208,120) 176,828} 179.407) 206.548 985.542) 222,197) 211,951) 225,442) 21C,41%/ 248,240) 217.900) i) 
1901.2... "430 m.).| 200,418} 179,084) 202.002; 193,017|  235.915| 250.-2+) 250,713] 265.630/ 947.770) 268,808) 250.259) 2h tel) vo gt 
19027.. °... {430 to 436 m.).| 220,680! 191.217) 42.425) 227,100] 247,076} 252,251) 278.670, 262,¥6a| 260,684) 281,712) "26,077) + 00, ae S 
so Remit (436 m.) | 273,107! 230,408) °283,096)  ........| eee swhatccls. sneskaee pee Bani. Rie iy SE ROT BT ! 
Unies Uo:800 to BO an). 2,916,292| 2.628,522| 8,123,713] 8,062,564) 8,220,382] 2,860,414] 3.593.108) 3,891,161) 4,054,849| 4,542,867) 3.829.513 3st 4 
oof dD,’ m.). 6 f . 6 . 
1901..".(5,.¥9 to 5, 40 m.).| 3,211,501] 2,886,683 5.901518) 9.418280) 8.610061) 3.200.141) 3.048.008 4.125.545] 4,240,814) 4.797,200] 4.48.47 ae aT in 
i (6,744 10 5.761 m.). 8.948.508 Reyes 8,476,659 8,740,874 8,710,067 8,800,440 4,196,141) 4,329,698 4,687,571 4,965,951 4.748, “37 4, ppd 
eoree ee m.). 3,900,26. 0,829) - eeee oer ee eeeee eeeeee eee eeeee eeteoee weer eeeerre tite © 
Wabashb— 1 
1900. ...2326 10 9.858 m.).| 1,814,688) 1,200,155] 1.354.261) 1.910.985) 1.208.940) 1,800.577| 1.360.106) 1.597.818) 1.615.500) 1.648.001 1,481,584| 1,596,296 
GOL. "(2898 to 2-867 m).| LBIARE| LAIOADA| 14407 B0r| 1.454.585] 141 LAR 1.487.088) -hb2-440 Lona:svn| Vaelsens| 1.80700) 1 A3u.572 1.502841) 19 
1902, ..,(2,867 to 2,44 m.).| 1.660.209| 1,806.17] 1.651.556 1,481,551 1,510,760] 1,488,483] 1,721,631 1908705 1,840,908] 3,970,006] 1,711,002) 1, eaogent 
O3....... (2,484 m.).| 1,672,454! 1,516.612| 1,706,629) . aoe an S30 dasentes Semee gna: Sabpeles eran 
Winsconsin ‘Osmra ¥ 
: 1900.00... seve. (950 888,82%/ 840.104] 431,582) 445,777) 485,803) 505,463) 9 45°,205 
Teal ¥BU to 9. m3. 410,08! 356.¥27| 432.108) 419,561, 480.264) 9 ful,1W7) 52n.289 
4 418,274} 904.84) 521,220) 536,526) 561.074) 547,02 
v=. 470,785) 440,387) °510,800; ..... Beth.” abacaite pikebeee se este ; 
: 500,652; 424.984) 406.180| $30,854) 384.758/ 3817.1°2| 816,711 
dl 64,104) 82,580] 56,000] 422,991) 440.815) 362,84<| 410,305 
ee we (2,000 vo 1.168 63 m.). sa 58R,119| 556.855) 634,526/ 462,994) 446,060] 441,06u 

































Baie: cocnhDad -| 642, YL eres Oo . ey Pe r 
7 Zimate ngures. canal. wot tnelades Baifalo & Aliegheny igh 1501. $ an. 1, 
Kan. City Fort Scott & M KC. ‘ero & Sirm. and Fort W & Bie Gracte estas uded in addition tothe St. L » & roe a afte jan 
ineiud: s Chic. & E. Ii'. pe Includes Monta mary Division in all the yeare Its on St. Paul & Dul. are added in after _ Ee ae ‘ Albay Be 
= nee & Memp. Div. d Includes for all — 8 the Oreek RR. and the Fail Brook ag and after July May 15. 1901 ry 
Greer ec bese er lta bers coat Tineges eats sre tee arene ea Oa pe ne 
us. 4 su lines, res include res on Moate 

hex Cuernavaca & Pac. and Kio Verde Branch, etc. from Jan. 1, 100% | Total includes corrections for the year. § Includee L. Krie & Detroit River 
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Lhe Chronicl 2 
bh 1e YOMICLe. Cenenene eS 1908, woz, [4071 901. 1900, 
PUBLISHED WEEKLY. Uo 3 $ 
ny ; iption— i BOMM ecos-cesssachoy: 20°6| 156,304,717| 117,961,900 
“on of Subseription—Payable in ee oo | Provideliéearesce tee 0528100 é.10ka00 
One Year....-- eececseseeeeeeweene eee! artford ........ 2° 2,560, 72 2,424,487 
rhe Six Months .....-.--------2--+-- --- 600 New Haven. $85 1,460,478 1,409 913 
european Subscription (including postage)........-..----s000 en - 13 00 Springfield 87 +35°2 1,302,619 1,106 230 
Europ 
European Subscriphion Six Montis (including postage)............. 7 50 Vorcester ae TH 1,445,337 1,370,533 
Annual Subscription in London {including WOMUNBO) sa. nkscoseesisscs £2 4 portend. ‘918 eT4 rae ee ryt 0 oa? 
Six Months Subscription in London (including postage) .....,.-.--- £1118 shades 583.0171 —v6 530,60 562.847 
Above subscription tncludes— irr —e 5 62°0 oe oe 
J N SUPPLEMENT STREET RAILWAY SUPPLEMEN ea TE - eee anne 
| I ela STATE AND CIty SureLemunr | Total New England. 110,786,507| 10%] 172.047.3904] 199,400,705 
of Advertising—Per Inch Spac Chicago......cceeseeee-| 172,940,757] 173,028,517} —0°1] 144 206,992] 134,516,990 
Terms of Ady 8 ch Space . on | Cineinnati..... "| “24;820'600] ~ 22'730;600] uz} 1y,188/9u0} —15,562\450 
Transient matter per inch space (14 agate lines)....... pigbe6dneesedécon $4 20 | Detroit ........ 10,607,119} = 10,387.827)  +2°6 0,145,006 8,356,013 
See #3 08 | Gave pets] teameee Ties) all Bae 
J é evccccccccccccccs - 2 Milwau aa 255 511,005 P 5,395,845 450,67 
Standing Business Cards~ cix"Months (26 times)................. 5 60 00 | Columbus...... 4,666,900] 4.082.000] F143] $105,050] 2278.40 
Twelve Months (52 times).............. «.-e 87 OU indiacapolis... by Herr 356,153) +4°7 8,708,317 etd 
COTIA ..eeeeeee 2,734,109 2 +3"4 } 758,00 
LONDON AGENTS: Toledo....... ° 3,605,668 +344 1,735,814 
Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. C., will take sub. | Grand Rapids. 1,750,459 tre 1,233,221 
. Dayton...... 1,840,576 21 1,290. 2ti4 
scriptions and advertisements, and supply single copies of the paper at 1s. kevanswill a. 1,421,260 tor Low 745 
3D, 10% 5 
WILLIAM B, DANA COMPANY, Publishers, Springfeld, E 672 240 +86 468,516 
Pine Street, Corner ot Pearl Street, Lexmaton Or oe8 Soe opal «haan py 4 
, 4 ) ery . 4 sv, 
Post Office Box 958. NEW YORK. | Kalamazoo our sO 499,084] +38°6 427,156 
Rockford. ret 79,608 ne Peay = 
Springtield, 3, vi 7" 263.3) 
7 7 ITTRNS | Canton....... 548,624 64; 293: 
OLEARING HOUSH RETURNS. Canton... smi) sass 0 070 
: ae _ eee 357,62 “4 268, 
The following table, made up by telegraph, etc., indicates | Bloomington . ose 508 ee tee 208,661 
that the total bank clearings of all the clearing houses of the | \A¢X*Q3i.---° 78, biz] +86 phe 
United States for the week ending to-day, April 25, have | Mansfield ... | a fee — ee peso 
been $2,159,186,494, against $2,358,953,699 last week and | OCAUM::-+..++ss++0+| | al ral “100 Baa a | 100 won aS ; 
; : |, $2,308,909, ? 1,079,012| ~ 253,100,673} fa 044,704] 190,004,634 
$2,712,070,226 the corresponding week last year. ecm. pagctesecoars Herron Sqome ae Ape Byres: Sear 
emery Ta someaey *gueeems igs) are “aa 
earings—Returns by Telegraph. 2,819, 3,161,962) —1O'S 2,398, 62% 2,139, 
Week Ending April 2. 1903, 1902. 9,457,024) 2.478.227] +39°5| 2146265] 1,775,180 
6,272,135) 5,104,027 22° 3,122,045) 584,01 
New York... $1,073,344,163 | $1,570,469,569 8,605,497] 8(266,780] +119] —-2/249/220| 2,198,878 
Boston.....++. 99,650,072 125,356,417 2,401,794 1,599,978 50°1 1,003,074 1,168.474 
Philadelphia......... 101,591,206 107,968,635 ye rs 
591, 968, 225,086 508.459] +42°5 655,138 459,902 
een: 18,485,807 20,736,555 13, 827,374] +26°3 266,864 203,174 
eens 143,379,210 136,578,425 279,114 219/921] 4273 170°559 113,198 
Now Orleais ‘| tooroise0 87.695.019 | +195] Total Pacific........| SOO) 46,019 855) F143) SEB0RUi| BUHL VES 
* , woe" . . 4 
Seven cities, 5 days..........00..«-] §1,490,318,066 | $2,009,721,588 | —25-y | Kansas City...........) 23,440,241 ,431, 20°6| 17,848: . 
Other cities, 5 days..... oT) “essivae: "241,690! 15 | Minneapolis ‘| 13,078,030] 11,016,546] +18°7| 8,721,719} 19,017,124 
diehee “Seog or seeesrecee 288,446,011 241,690,871 +195 Omata —_ noel al Tage 152 by by 
A PGRIG. ccccccsccces 1,779,264,077 251,421, —21°0 | St. Paul... 893, 0% .B80,8% Ls 489.7 O82, 
Alll cltieS, 1 day..sesseecseeceees sic] gigaeary | "Stossszer | Tire | Denver .:-; 1008 fee os | fe Fee 
= ,648, St. Joseph 5,360,043} 4.578.210] +17°1] 4,439,014] 4,638,211 
Total all cities for week........... $2,150,186,494 | $2,712,070,226 | —20°4 Des Moines. arto ee +i 1.00 1 ee 
Javenport ’ . 175 . ys 
. rs > 5 8. Wi r, 2 . Yd 5 2, «, 
The full details for the week covered by the above will be | {ow4o"'y: Haoeses|  Laoe'sis| ez] Vereiees] «gauze 
given next Saturday. We cannot furnish them to-day, clear- | Wichita.. Sal ots?) 6. 
aug? boing made up by the clearing houses at noon on Satur- | Gotorsds Springs... BI3454 600.000] tad] __1,116:304 becestes 
bee rT ence in the above the last day of the week has to | ‘Total other West’rn| 60,208,871] 60,625.738) F16"1| ~ 63,283.051| ~ 40,547 583 
W all cases estimated, as we go to press Friday night. St. Louis........ eeeseee| 5,107,825} 57,463,833) +3°0] 43,516,166] 31,030,157 
e.. present below our usual detailed figures for the previous jovodses| lodesod] tS] ost B:68;804 
» covering the returns for the period ending with Satur- 3.478, 3,470,000) | +0'2 2,180,600 
day noon, April 18, and the r pot 4 for th di 6.694.579] 5,877,548] +139 2,369,228 
week in 1962 ’ s for the corresponding 2,951,871] 3,354,603] —12°0 3,890,982 
the » 1901 and 1900 are also given. Contrasted with Siiiae| Sonurel Tero naan 
a 8 oer ree evel for the whole country shows a loss 2746740] abe Bou +86 3185333 
$ ° utside i ¢ 2,868,477 1,645,460] +743 1,477,808 
is 90 per cont of New York the increase over 1902 Toray] | Listuouv) 41s 1510-430 
ee 1'248,454] —-1:229'370) “+176 793,757 
Hae) ald 183 8 
Week ending April 18. 530, 227,587 “7 D, 
1/288'154 Y07,169] -}-42°0 :000 
1903, roe, |e. 1901, 1900, 11is013] — 1,020410 tit Ban'soe 
4 . o * 5 v0o~, 
= Chattanoog 785,000 566,753 5 447.573 
$ 3 % $ AY Jacksonville. 896,540 , —07% 286,565 
1.458.074.118 1,750,118,750]| —17-0]2,104,502,802| 1,195,964,041 | seaumont.. 000 574,796] —13°0 eo eand 
BOGS ata| aaeee aes] hea] 2h 986-790) 10s.0n8 844 | Charleston. COL Bee] oe secrenera tm total. 
24,510,205] 25,700'303] 40] 27401,721] 26,068,817 | Total Southern.....| | 1ZUGSSi:) LSNOUHE rel Te te 
Fy tpt 5,791,673 +49) 6. 48,454 4.966.180 Total all..c.ccccc.ccs 2, 353,953,699] 2,576,805,891| —8'6/2.876.788.139} 1.855.469,839 
4.31 4250 Sart ol isi by hye Ley: — New York..| 900,979,581] 826,187,141|" -9°0| 772,235,247] 600.105.7908 
; ,596.752| +198] 2,551, 2:499.919 NADA— 
tert} ye tt 1,007.64 1,187,040 | Montreal ........+.0++.| 14,390,658} 26,540,472) —45°4 18,173,376] 12,343,246 
1,836'306]  1'167/497 fis 1O53'503] 130818 | Wilber. ccc] "sgoe'30s) | “shtuvisao] pe] “Tessisei| — T°54a408 
seas ge Bd pee) se Halas] dome eth ay) “ei 
aoe , —16" y OTL. oe ccccecsccce ,064,7 235, _ J2, 
sioses 471,769 +95 354,620) NEE 1 Ak POR Bie-ocicoccce-cos T1Ali 782,v09] —4°0 738,151 
wai's 1o4, eoeeree CLOTIA 2. cccresccccecs f S12 + 5,927 
40,490 737,196] +14°0} 654,546 Vi 282/511 581,266] —51'4 615.927 
aeynee 804,254) +7°3) etkbbess edeccces | VANCOUVET....... ee ck 999,597 820,261] +21°5 A 
yA Not inciude/d in tojtal. OOD a codadesecpevnny 1,158.275 1,045,475) +-10°3) eeeetec 
107}Net ineludeld tn te}tal. Ottawa.. ceecce 1,532,551 834,115) —16°5 cvcceee 
1,679,534,432/102,700,201| —14°4]2,820,778,001| 1,800,807,209 | LONKOD.....+.seeseeeee 853,226] Not _include/d in te/tal. 
Total Canada.......| 40.237, 703) 60.000,702' —81°3! 36,832,300! 

















Week ending April 18. 
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THE INVESTORS’ SUPPLEMENT. 

The quarterly number of our INvEsTORS’ SUPPLE 
MENT is issued to-day, and is sent to all our subscribers. 
The SUPPLEMENT contains editorial articles on the 
following topics— 

RAILS AND THEIR WEAR. 
DRAWBRIDGES AND LIFT BRIDGES. 
FREIGHT TELPHERAGE. 

GRAVITY UNLOADING. 
NUT-LOCKING DEVICES. 








THE FINANCIAL SITUATION. 


The business of Wall Street this week was in some 
measure interrupted by the closing of the Exchange 
for the opening ceremonies of the new building. An 
upward tendency of the market was nevertheless an 
attendant condition until Thursday, when there was 
a reaction. We should add that although the Stock 
Exchange was closed Wednesday, the ‘‘Consolidated” 
was open and a moderate volume of transactions re 
corded; prices made at that centre and London 
showed no important change. A further fact of in- 
terest was the closing of the Pittsburgh Stock Ex 
change, aleo on Wednesday, the occasion being 
utilized for a “reception and house-warming” at the 
new building of the Exchange in that marvelously 
developing centre of trade. 

Very little has occurred to add to or encourage the 
better feeling which has prevailed on our Stock Ex- 
change the most of the week other than the further 
development of the influences mentioned in this col- 
umn last week. Chief among these was the more de- 
cided turn downwards in money which we indicated a 
week ago was in prospect ; another was the relaxing 
by Judge Sanborn of the United States Court of the 
merger decree according to the request of the attor- 
neys for the Northern Securities Company. The 
modification was to the effect that the portion of the 
injunction contained in the final decree ‘which for- 
bids the Northern Pacific Railroad Company and the 
Great Northern Railroad Company, their officers, 
directors, servants and agents from paying dividends 
to the Northern Securities Company on account of 
stock in either of the railway companies which the 
Securities Company claims to own and hold” be eus- 
pended during the pendency of the appeal. It was 
further ordered that all other portions of the decree 
and of the injunction it contains remain in force and 
be unaffected by this order. 





Changes so far as they have happened this week in 
labor conteste have also been of a more quieting char- 
acter. The phenomenal movement of the Brother- 
hood of Carpenters, which we referred to two weeks 
ago, has, it is announced, passed into history. It is 
only fair to say that, although its object was indefen- 
sible, it has otherwise made an excellent record. We 
have not heard of a single act of violence perpetrated 
by the strikers, while on Monday there was a quiet, 
orderly parade of the Brotherhood, said to be ten 
thousand men strong, a peaceful method for enforc- 
ing and showing the strength of the strikers and 
their faith in the purposes of the strike, great- 
ly to the credit of the association. Wednes- 
day it was announced by the Executive Coun- 
cil of the American Federation of Labor at Toronto 


of the United Brotherhood of Carpenters had been, 
srravged for. Progress towards and apparently a settle. 
ment has also been made in the matter of the 30,099 
mine workers locked out by the Philadelphia & Read. 
ing, ostensibly because they refused to work ning 
hours a day Saturdays. President Mitchell and othe 
officers of the Mine-Workers’ Union made arrange. 
ments for the men to go to work at nine houraa 
pending a submission of their grievances to the Bogrd 
of Conciliation. Superintendent Luther of the Reaa. 
ing, however, says ‘‘that the men have not only quit 
after eight hours on Saturday, but have worked abont 
as they pleased during other days of the week, and 
have shown a most rebellious spirit. If they want t 
work now they must work according to the rules of 
the company.” ‘There seems, therefore, still to be 
doubt as to how far the arrangement will imme. 
diately be effective or whether further negotlations 
will be necessary. It is announced likewise that the 
Massachusetts State Board of Arbitration bas found 
in favor of the mill owners in the textile strike in the 
seven Lowell cotton mills. These of course are only 
straws in the broad current of the labor movement; 
they encourage a hope, though, that the flood-mark 
has been reached and that the movement is now on 
the ebb. 





As the first of Jane draws nearer, reserves for trust 
companies become a more prominent and in a senses 
more lively issne. This is so because each of thow 
organizations is on that day called upon to decide 
whether it will accept or reject the Clearing House 
proposition. It will be remembered that the isue 
marke a decided and a material change in busines 
methods. Under the resolutions of the Bank Clear 
ing House Association, with that date the 5 per cent 
reserve requirement for all trust companies which 
choose to remain members of the association gots 
into effect. This percentage of reserve is to be fal: 
lowed on the first of February 1904 by an additional 
24 per cent, and on and after June 1 1904 by such 
reserve as shall from time to time be fixed by the 
Clearing House Committee, but not less than 10 nor 
more than 15 per centum of each company’s deposits. 

This move has to contend with evident pecullatl 
ties which make it anomalous and which would natar- 
ally lead to rejections, on the part of some companlet, 
of the proposal. It is a call on a body of financisl 
institutions whose business, taken as a whole, would 
class as requiring to a much less extent the facilities 
of a clearing house than that of banks. Then again 
while the call, of necessity, applies to all trust com 
panies, there are very great differences in the charae- 
ter of the business they carry on, although bearing § 
common name. Some of the largest among 
have almost literally no part, and others a very ® 
part, of thelr deposits active; in that particular they 
vary one from another in the degree of similarity % 
banks, until at the other end of the list are some 
having very few, if any, deposlts in trast, or, as it wet 
permanent, all being active subject to demand or 
on very short notice. These statements show at 
once that, if we take the body of trust companies a8 & 
whole, the need among them for a clearing _ 
must differ between the two extremes mentl 
running from no need through all the shades of Te 
quirement up to a real want. 

We refer to these distinctions because they explain 





that an agreement providing for the amalgamation 


in part why some trast companies are found to 
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tion and withdraw from the Clearing 
ape than comply with the requirements of 
the proposals ; for all trust companies must be 
treated alike and the call for reserve on each in the 
near future, as the case stands, will probably be 15 
per cent, while the need of the institutions for the 
facilities offered differs materially. Keeping 15 
per cent of idle cash entails so large a loss that 
it is leading to close scrutiny of the entire contract 
and compels hesitancy in putting on the yoke. 

Quite general attention has been directed to the 
fact that the Union Trust Company, which always 
carries two to three million dollars cash in its 
own vaults, and has two to three millions more on 
deposit in banks, was the first company after the issue 
of the notification to withdraw from the Clearing 
House. If one takes a look at the character of that 
company’s liabilities, it will be found that the deposits 
are of the kind we have described that wonld reduce 
its need of a clearing house toa minimum. Then, 
again, the question has been asked why the “Union” 
should object to remaining in the Clearing House, 
since it already holds and carries in cash over 5 per 
cent and 5 to 8 per cent more on deposit. Aside 
from{the reasons already stated, probably the answer 
would be, it is so strong and means so fully to 
live up to its established character t hat it can imagine 
no sufficient reason in the present nor any anticipa- 
tion of weakness in any future emergency that would 
force it to require the help of the Clearing House; so 
it prefers to retain its liberty. 





We have referred above to the progress made this 
week in the settlement of a number of labor difficulties, 
In another direction also there have been favorable 
developments as regards labor matters. We re- 
fer to the efforts which are being made to bring 
about federation of employers in different cities and 
States. Action of that kind is being forced upon busi- 
ness men everywhere by the arbitrary action and offen- 
tive methods of labor unions. At the meeting at New 
Orleans last week of the National Association of Man- 
ufacturers, a suggestion to this effect was ‘made in a 
paper read by John Kirby Jr. of Dayton, Ohio. Mr. 
Kirby proposed that employers organize to protect 
themselves and non-union employees. 

The suggestion is bearing fruit on an extensive 
scale, On Tuesday of this week 800 business men of 
Omaha organized themselves into a Business Men’s 
Atsoclation for the avowed purpose of protecting 
themselves from the demands of union labor. In 
Burlington, Vt., on the same day a meeting of busi- 
ness men of the Green Mountain State was called for 
Thursday next, April 30, to form an organization to 
be known as the Employers’ Association of Vermont. 
In Central New York business men’s organizations 
have been formed or are in process of being formed 
according to telegraph dispatches, in Schenectady, 
Rome, Utica, and other points. And so the move- 
ment appears to be spreading. It seems to be wise in 
its conception and in ita declared purposes. Work- 
Ingmen are advised not to entertain the notion that 
merchants and manufacturers are organizing or com- 
bining against them. The aim is rather to protect 
the employe and employer alike from acts and methods 
inimical and detrimental to both. There seems to be 
‘recognition on the part of these business men that 

interests and those to whom they give employ- 


of the labor unions) they declare “‘ that what injures 
one will not benefit the other.” 

The organization at Omaha seems to be the one where 
the purposes and aims of these new associations have 
been most fully defined. The leaders there have 
taken the pains to state that the great object of the 
Association is to protect its members in their rights 
to manage their respective businesses in such lawful 
manner as they may deem proper and expedient, em- 
ploying such help as seems best adapted to their pur- 
poses, under such contracts as are mutually satisfac- 
tory to the parties concerned, and not to antagonize 
any individual or organization. It is farthermore 
declared to be the purpose of the organization to 
maintain the principle that every man has certain in- 
alienable rights, one of which ‘is to seek and obtain 
employment upon such terms as his services warrant, 
in order that he may maintain himself and those 
dependent upon him. The following further 
statement is credited to one active in the 
movement: ‘'The organization seeks no fight with 
organized labor in any form so long as its own rights 
are not interfered with. Its position is that, while 
organized labor has the undoubted right to become 
associated together for any lawful purpose, when it re- 
sorts to threats or personal violence, the picketing and 
boycotting of persons and firms who are unwilling to 
submit toits dictation, when it becomes an obstruction 
to commerce by interfering with the lawfal pursuits 
of individuals or firms, or when it takes upon itself 
the duty of chastising persons who are seeking to 
make an honest living in such manner as seems best, 
it then becomes an unlawful, illegal and unpatriotic 
combination of men, who must be met with whatever 
organization and force are necessary in order that the 
principles of this Government may be maintained, 
which guarantees to all individuals life, liberty and 
the opportunity to secure the means of subsistence in 
such manner as they may select.” 

We think a movement prosecuted along these lines 
is both desirable and likely to be beneficial. It ap- 
pears to be a purely defensive measure forced upon 
the employer by recent events and developments in 
trade union circles. Obviously, employers are not 
likely to do anything detrimental to the interests of 
labor, since that would be antagonistic to their own 
welfare. We know, too, that business men, having 
achieved success in life through hard effort, are as a 
rule level-headed and possessed of a large measure of 
common-sense, qualities which the laboring classes fre- 
quently lack. Viewed from this standpoint, the 
organization of business men’s associations of this 
kind all over the country seems likely to prove decid- 
edly advantageous, tending to relieve manufacturers 
and merchants from a state of things which is fast 
becoming intolerable. 

We observe, too, evidences of returning sanity on 
the part of some of our legislators, so many of whom 
are afraid to grapple with the situation out of a fear 
that it is not good politics to do anything which even 
looks like opposing labor unions. The Senate at Al- 
bany this week before adjournment. passed the bill 
which had previously passed the Assembly, and which 
is designed to prevent discrimination against mem- 
bers of the National Guard upon the part of elther labor 
organizations or employers. This bill had its origin 
in the Potter incident which occurred in Schenectady 
a few months ago. The measure is now before Gov- 
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Some remarks made before the Labor Committee of 
the General Assembly of Connecticut also have the 
proper ring. The discussion in this instance arose 
out of the proposition to pass a measure providing for 
the incorporation of labor unions. In arguing for 
the measure Senator Tracy of Waterbury said: ‘I 
would not abridge the legal or moral rights of any 
man, be he employer or employee, but I would re- 
strict and restrain combinations of capital or combina- 
tions of men under whatever name who would under- 
take to interfere with the God-given rights of an 
individual to earn his living at a price that may be 
agreed upon between himself and his employer.” The 
bill referred to advises incorporation, but does not 
make incorporation mandatory. It also contains a 
provision requiring 30 days’ notice of a strike on any 
public service corporation. State’s-Attorney W. H. 
Williams of New Haven County, who spoke for the 
bill, said that to his mind this particular provision 
was wise and judicious and in the interest of the 
public. Altogether, the developments of the week 
have been noteworthy and important, and appear to 
indicate progress in the right direction. 





There was no change in official rates of discount by 
any of the European banke this week; the Bank of 
Bengal, however, reduced its rate from 6 per cent to 
5 percent. The British Chancellor of the Exchequer 
on Thursday introduced the budget in the House of 
Commons; the duty on grain is abolished, the taxes 
on sugar, on tea and on coal are unchanged, and four 
pence in the £ is taken off the income tax. The total 
expenditures of the State for the last fiscal year were, 
as reported by the Chancellor, $1,005,635,000 (£201,- 
127,000), and the cost of the wars in South Africa 
and in China for the past four years was estimated by 
him at $1,085,000,000 (£217,000,000), of which $337,- 
500,000 ((£67,500,000) had been defrayed by the 
revenue. The sum of $745,000,000 (£149,000,000) was 
charged to the capital account; this would be re- 
duced, the Chancellor said, to $547,500,000 (£109, 
500,000) by the Transvaal repayment and by the Chi 
nese indemnity. Including the war debt, the national 
indebtedness now is $3,991,745,000 (£798,349,000). 
Consoles were only slightly affected in London on 
Thursday by the news of the disaster to British troops 
in Somaliland, and after declining they recovered to 
91 9-16, and later advanced, on the budget statement, 
to 924. 

The feature of the official statement of the Now 
York Associated Banke last week was the increase of 
$2,427,800 in loans instead of a decrease, which many 
expected as the result of the liquidation in the stock 
market early in the week. The cash reserve was in- 
creased $2,881,200, and, owing to the gain of $2,459,- 
400 in deposits, the required reserve was augmented 
by $614,850. Deducting this sum from the gain in 
cash, as above, left $2,266,350 as the increase in sur- 
plus reserve, which now is $6,007,650. Computed on 
the basis of deposits, less $37,264,400 of those of pub- 
lic funds, the surplus is $15,321,260. The bank state- 
ment is expected to show a farther gain in cash this 
week as the result of payments by the Sub-Treasury 
in excess of disbursements and also of a return move- 
ment of money from the interior. 

Refunding of the 3 per cents of 1908 and of the 4 
per cents of 1907 into the 2 per cent console of 1930 
has made good progress during the week. The appli- 


the close of business on Thursday were, as reported 
from Washington, $43,116,350, of which $35,559,650 
consisted of 4 per cents. The actual exchanges ‘aes 
$36,468,350, and the amount paid for premiums Was 
$1,539,242, Applications for the exchange of bonds 
on Friday were about $2,500,000. 





Money has been easier this week. Bankers’ balances 
loaned at the Stock Exchange during the week at 4 
per cent and at 2 per cent, averaging about 3} per 
cent. On Monday loans were at 44 per cent and at 3 
per cent, with the bulk of the business at}34 per cent, 
On Tuesday transactions were at 3} per cent and gt 
2 per cent, with the majority at 34 per cent; the lower 
rate was recorded after the requirements for the day 
had been satisfied. On Wednesday business was guy. 
pended in consequence of the StockExchange opening 
day function. On Thursday loans were at 3} per cent 
and at 24 per cent, with the bulk of the business at3 per 
cent. On Friday transactions were at 3 per cent and 
at 24 per cent, with the majority at 3 per cent. Banks 
and trust companies have loaned at 34 per cent as the 
minimum. Time contracts have been more liberally 
offered this week, not only by local institutions but 
by those at interlor centres, and, as the demand hay 
been only moderate, rates have fallen off. There ‘s 
no inquiry and therefore there are no quotations for 
loans for sixty to ninety days. Rates for four to sir 
months on good mixed Stock Exchange collateral are 
43@43 per cent, according tothe date of maturity, 
and some loans have been placed for nine months at 
5 per cent; local banks generally decline to make 
contracts for longer periods than six months. The 
commercial paper market has been more active this 
week, with the business largely with interlor banks, 
and quotations are 5} per cent for sixty to ninety-day 
endorsed bills receivable, 54@52 per cent for prime 
and 53@6 per cent for good four to six month’ 
single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
8 7-16@34 per cent. The open market rate at Paris 
is 24@3 per cent, and at Berlin and Frankfort it ls 
3@3} per cent. According to our special cable from 
London, the Bank of England gained £1,211,310 bul- 
lion during the week and held £34,936,017 at the 
close of the week. Our correspondent further st- 
vises us that the gain was due to imports of £609,000, 
of which £17,000 from miscellaneous sources std 
£592,000 bought in the open market, and to receipts of 
£602,000 net from the interior of Great Britain. 





The foreign exchange market has been more active 
and higher this week, influenced by easy rates for 
money at this centre, which has stimulated a demand 
for remittance for mercantile settlements and also for 
the payment of maturing loans. There was& 
supply of commercial bills drawn against grain & 
ports and some offerings of security bills resulting 
from buying through arbitrage houses of stocks sid 
bonds for European account. The demand has, how: 
ever, been sufficiently large to absorb these offerings, 
and though there was a slight recession in rates 
Tuesday, the market promptly reacted on Thursday, 
when there was a good demand for Saturday's mall 
The business has been most active in sterling, #04 
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were within # Very Darrow range. The Assay 
Office paid $991,328 82 for domestic bullion. Gold re- 
ceived at the Custom House during the week, $29,347. 
Nominal quotations for sterling exchange are 4 844 
@4 85 for sixty-day and 4 874@4 884 for sight. The 
market was firm on Saturday of last week, though at 
unchanged rates compared with those of the previous 
day. Oo Monday there was a rise of 35 points all 
around, long to 4 8410@4 8425, short to 4 8725@ 
48735 and cables to 4 8775@4 8785, and the market 
was strovg with a good demand for all classes of bills. 
On Tuesday the inquiry was less urgent, though the 
tone was fairly steady, and long fell 5 points, to 
4 8410@4 8420; short 10 points, to 4 8715@4 8725, 
and cables 10 points, to 4 8765@4 8775. There was 
scarcely any business on Wednesday, the market be- 
ing affected by the closing of the Stock Exchange, 
though the tone was firm. On Thursday there was a 
recovery of 5 points in long, to 4 8415@4 8425, and of 
10 points in short and cables, to 4 8725@4 8735 for 
the former and to 4 8775@4 $785 for the latter. The 
tone was strong and it so continued on Friday, when 
there was an advance of from 10 to 15 points. 

The following shows daily posted rates for exchange 
by some of the leading drawers : 
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The market closed at 4 8425@4 8435 for long, 
48740@4 8750 for short and 48790@488 for 
cables. Commercial on banks 4 84@4 844 and 
documents for payment 4 838@4 848. Ootton for 
payment 4 833@4 83%, cotton for acceptance 4 84@ 
4844 and grain for payment 4 844@4 84é. 





The following table indicates the amount of bullion 
In the principal European banks. 


April 23, 1903. 





April 24, 1902, 





Total Gold, 


8 s 
84,936,017) 86,855,288 
144,293,080 108,027,319 
43,216,000] 88,979,009 
84,797,000) 78,672,000 
68,846,000) 44,410,000 
84,686,000) 14,001,000 
20,024,000) 16,128,900) 9,196,870] 18,954,800 
6,548,200} 20,473, 4,788,708] 6,515,800) 11,208,500 
1,551,888) 4,654, 8,196,000) 1,695,000} 4,794,000 
107079858 | 484,920,907/884,641,947/108914914/442,856,161 
106862041 | 482 823,441'880,846 878/ 107070001) 187.996.779 
ia and silver) in our table of coin 
and bullion in the Bank of and the Bank of is made 
best estimate we are able to obtain; in neither case is it 
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With the Suv-ireasury operations the result is as 
follows 














Ending 24, 1908 Inte Out of Bet Ohanes in 
pose son Banks. | Banks, Bank Holdings, 
Banks interior movement, as above| $8,177,000 | $4,016,000 | Gain. 14,161,000 
Sub-Treas. operations........-..0000. 21,000,000 | 19.000 000 | Gain, 2,000,000 
Total gold and legal tenders..... $29,177,000 | §%3,016,000 | Gain. $6,161,000 

















THE NEW STOCK EXCHANGE. 


It has been a matter of common remark during the 
present week that the new Stock Exchange building, 
formally opened last Wednesday, is the largest and 
finest structure devoted to such purposes in any city 
of the world. It is not inappropriate that this should 
be the case; for there is no question that the business 
transacted on the floor of the New York Stock Ex- 
change far exceeds that of any similar organization. 
It is not easy to make exact comparisons, because in 
no other Stock Exchange is so careful a tabulation 
kept of the volume of business done. On the Lon- 
don Stock Exchange the list of securities admit- 
ted for trading is undoubtedly larger than New 
York’s. The roll of British railway issues dealt in 
by the “‘ House,” as its members familiarly describe 
it, is smaller than our own, as would naturally be ex- 
pected. But the formidable list of industrial and 
trading companies—comprising not merely manufac- 
turing concerns, but hotels, restaurants, exploration 
syndicates, water works, canals, breweries and store- 
houses, not to mention the numerous companies en- 
gaged in ocean navigation—runs far beyond what we 
call our “‘ industrial and miscellaneous” list. A series 
of titles almost equally long embraces the mining 
enterprises doing bueiness in South and West Africa, 
Australia, Spain and Russia. Pablic securities of al- 
most every civilized nation in the world, and of some 
that hardly deserve the title ‘‘civilized;” of England 
itself and of all its colonies—lengthen the list, and 
there is added a by no means insignificant department 
where American railway and industrial securities are 
dealt in. 

All this, it may be added, is the most impressive of 
the outward and visible signs of London’s predomin- 
ance as the money centre of the world—a predomin- 
ance which, in spite of our market’s ardent hopes and 
large recent achievements, we have hardly as yet suc- 
cessfully disputed. Nevertheless, in spite of the facts 
which we have just recited, the truth remains that, 
measured by actual daily transfer of capital in invest- 
ment and speculative operations, New York long since 
passed beyond the high London record. This is true 
even when tested by the familiar gauge of clearing- 
house exchanges; the fact being that bank clearings 
at New York passed beyond the London annual 
maximum as long ago as 1898, and have widened the 
distance since. It is still more true as measured by 
trading on the Stock Exchange. Not only may it be 
sald that the ‘‘three-million-share days” witnessed 
two or three times in 1901 were almost inconceivable 
to London, but it is probably also true that even the 
present much-diminished daily average has rarely 
been exceeded in the actual buying and selling on the 
London Stock Exchange. 

This fact—a very notable fact in present-day 
finance—lends interest to a survey of the future, as it 
lends approval to the large-minded plans for providing 





to and from the interior by the New York banks. 
Week Ending pri 94, 1908, Received by | Shipped by | Wet Interior 
N.Y, Banks.|V. ¥. Banks.| Mevemens, 
= $5,760,000 | $8,808,000 | Gatn. $8,871,000 
Me eveeneersessecseeesess »-| 2,408,000 | 1,118,000 | Gaim 1,290,000 
—Thtsl cold and tewal tenders.. | 38.177,000 | 94010000 | Gain. #4,161,000 




















facilities for transaction of that business. There will, 
no doubt, be diverse theories as to the reason for this 
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pre-eminence of New York, despite its smaller list of 
admitted securities, in the volume of sales and pur- 
chases. We presume the reason most immediately 
suggested will be the larger and more venturesome 
policy adopted by the American operator, and his 
more daring use of the facilities of credit. In a meas- 
ure, this explanation is undoubtedly correct. The 
methods of trading on European Stock Exchanges 
would undoubtedly be pronounced old-fashioned if 
laid before our brokers. There is another and more 
important factor in the case, however. What is more 
or less loosely described as speculation is the index 
also toa part of the American temperament which 
has very much to do with this activity in investment 
shares. The American instinct_looks for expansion 
and development of existingfresources; its habit is, 
not so much to study the meansfof retaining what ex- 
ists as to reach out for possibilities of enlarged utility 
and value in the future. 

Needless to say, this instinct involves at times some 
dangerous risks and some serious ¢blunders. The 
practical working-out of a tendency of this sort will 
not everywhere and at all timesjbe{committed to the 
hands of theprudentandsagacious. Chances will be 
accepted which the investor or speculator had no right 
to take; if so, the very temperament; which we have 
described will lead a good part of: thefcommunity at 
large to follow at his heele. Such} missteps; have often 
been witnessed in the past and will doubtless be wit- 
nessed in the future. They explaingthe violence of 
the occasional reactions in our markets,{just as the 
more general tendencies described explain the subse- 
quent recovery. One of Professor{Sumner’s_sage re- 
marks, made many years ago but equally true to-day, 
was that this country has its severe' financial reactions 
because of the boldness with which{ite, financiers dis- 
count the future, and that the greater rarity of such 
crises, as compared with those of Earope, is due to 
the liberality with which the future} honors such 
drafts upon it. 

Experience of the past few years has{proved that 
the New York stock market is not yet ready, as was 
imagined two or three years ago,{to{launch its ex- 
panding surplus capital into the field of,foreign in- 
vestment. Our purchases of English and German 
government bonds, which in 1900 and 1901 were 
pointed out as the initial steps in afpermanent and 
far-reaching movement, are now seen to have been 
an incident of a temporary nature. This result was 
brought about, not by inadequacy of our domestic 
supply of capital, but by discovery that home invest- 
ments now, as in 1880 and 1870, offer the greater in- 
ducements. In other words, New York will begin in 
earnest to finance the other nations of the world when 
the work of financing the immensely expanding field 
of American industry is completed. 

The planners and builders of the new Stock Ex. 
change did wisely in providing facilities, not only for 
the present but for the longer future. The observant 
student of American finance will be as optimistic in 
his forecast of the distant future at a time of reaction 
as on the crest of a financial ‘“‘boom,” The salient 
fact is that each successive forward movement of 
American financial enterprise—even when one wae 
separated from its predecessor by a twenty-year in- 
terval and an intervening period of panic—brought 
the wave far above the previous high-water mark of 
history. Perbaps the moral could not be better 


pointed than by comparing the dismal forebodings 





of the pessimists of 1893 with the unparalleled 
outburst of optimism and achievement during 
1901. 








FORCING IMPOSSIBILITIES UPON Rajy, 
ROADS. 


A congestion in the Paget Sound lumber ang 
shingle trade is reported, due toa greatly increageg 
producing capacity, which the transcontinental rajj- 
roals are unable to meet by furnishing sufficient cary, 
Four of the roads have given notice that they can fur. 
nish no cars at present for shipments billed beyond 
Chicago. The local trade associations representing the 
lumber interests bave appealed to all commercig| 
bodies on the Pacific Coast to influence merchants to 
have their freight from this side of the continent go 
by the transcontinental roads rather than by way of 
Cape Horn or the Isthmus, since this would give the 
roads opportunity to draw westward the cars which 
are now lacking. 

This suggestion sounds rational, although not one for 
immediate relief, but it is also intimated that the 
question whether the roads are not violating the inter. 
State commerce law may also be taken up. If they 
**refuse” to accept shingles bound through, this is 
on the face of it a discrimination, and the law forbids 
discriminations. Producers who cannot for the mo. 
ment see beyond the fact that they are suffering by 
inability to get their goods started, as well as those 
persons who are always quite willing to see trouble 
made for corporations, might naturally, under 
the present circumstances, make such an 4t- 
tempt. 

For there are strangely loose notions floating about 
that corporations do wrong by preference and habit 
and right only upon compulsion, and that they can 
be made to do almost anything which is popularly as- 
samed to be right if only enough pressure is brought 
to bear. Thus some persons suppose, or talk as if 
they supposed, that banks revel pleasantly in money 
and do not need to be so strict and hard in their deal- 
ings, but could be kind and generous if they only had 
the disposition. On the contrary, a bank is as firmly 
bound by its obligations as the humblest trader is. 
Every bank, large or small, must settle at once what- 
ever debtor balance is found against it in the day's 
clearings. The necessity is imperative—it must do 
this, or fail. ; 

Likewise it is all wrong to imagine that a railrosd 
can be as liberal as it might desire in respect to the 
wages it pays and the rates it charges. It has its own 
troubles, of which the most imperative {s that of keep- 
ing income a little ahead of outgo. It is really 20 
more independent than the day laborer, for its limita- 
tions are as close and as impossible of escape as his. 
The common mistake of the day about ‘combine 
tions” is that bigness necessarily secures propor 
tionately unlimited power. Not at all; the big- 
ger the man or the aggregation, the grester the 
responsibilities assumed and the difficulties to be 
met. 

Now in this lumber trouble of Paget Sound the 
railroad cannot get the needed cars. Oars consume 
time in loading and unloading, and in delays, as well 
as in hauling, and the connecting rosds may 10 
return them promptly; so the inability to get am 
may be # physical one, which would make the cate 
all the stronger. If anybody says that such an ine 
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bility is a matter of money and the roads could buy 


or hire cars of the country at large by paying 
the price, this contention comes around to the 
notion that a railroad can do anything it is com. 
pelled to do and goes outside the realm of rational 
vat tier is also the question of return load. Itis 
ain that all cars must come back to their starting 


yes and thata freight rate which is practicable 
when there isa load in both directions may become 
impracticable if cars must return nearly or quite 
empty, aleo that if they have to wait to pick up re. 
turn load, a scarcity at one end is certain. Here we 
may refer to the mention, in our article of last week 
upon the new monster cargo carriers, of Mr. Hill’s 
statement that this outlay is largely aimed to, provide 
areturn westbound load, and with particular refer- 
ence to this Puget Sound trouble. 

Meanwhile, the inability of the roads as to cars is 
probably both physical and financial. Or suppose a 
case in which the present supply of cars is sufficient 
but that the through business in a certain line is so 
tremendous that a road gives notice that, because of 
sheer impossibility of handling and starting the loads, 
it cannot for the present receive through freight ; 
here would be a case of ‘‘ discrimination” as to which 
some might say that the law should accept no excuse 
and take no account of circumstances. And if the 
Puget Sound lumber interests (which in another case 
might be some other section and interest) demand 
that the roads shall serve them to the extent of a 
financial impossibility, this amounts to a demand that 
the law shall coerce the roads to their destruction. A 
railroad in a receivership, having given up trying to 
meet its obligations, can be a dangersus competitor in 
rates, as has been shown. ‘This is competition—of a 
sort—but what becomes of the holders of those obli- 
gations and of all which is linked with them ? Such 
aresult would be to break down the machinery in 
order to make its working more economical, and is 
not to be seriously discussed. Yet this illustration is 
not forcible enough to be adequate. 

The truth is, as we hinted a week ago, that an ex- 
cessive zeal for competition is capable of destroying 
its professed object. Competition implies an unham- 
pered contest, in a free field, among persons who 
seek their largest advantage in their own ways, each 
teller alming to outdo the others in bidding for buy- 
ers. If one miscalculates or bids too low he goes into 
the list of failures, and the thing corrects itself; but 
ff the law, upon any assumption of the greatest good 
for the greatest number or in assent to a popular 
clamor, attempts to force down the bids, there is an 
Unnatural condition produced. How js it conceivable 
that there could be a public gain by coercing railroads 
to operate at a loss, or that a practical-minded people 
would seriously consent to have auch an attempt 
made? 

Is it not, indeed, becoming evident that the framers 
of the Sherman Act builded worse than they knew, 
and constructed a weapon of a dangerous nature, 
having the power to work a very widespread dis- 
‘rbance ? And have we not already seen enough to 
thow that repeal—or such modification as will confine 
it to doing what all other laws do, namely, panish the 

olng of wrong when that occurs and not the possi- 
bility or the power of doing some wrong in the 
Cag ould come before the next seasion of Con- 





THE GENERAL ELECTRIC REPORT. 


The present report of the General Electric Com- 
pany makes an even more striking display of profits 
than did the report for the year preceding. The 
General Electric Co. is one of those industrial under- 
takings which is being managed with great skill, 
whose affairs are conducted in accordance with con- 
servative methods, and which makes very full and 
extenstve reports. Moreover, its operations cover a 
field of human endeavor which shows perhaps greater 
progress than any other important branch of indus- 
try. Asevery reader knows, electrical development 
has made marvelous strides forward in recent years, 
and the General Electric Company has been one of 
the most prominent instrumentalities in promoting 
this advance. 

As showing how the business of the General Elec- 
tric Company has expanded in recent years, or to be 
more specific during the last four years, a few figures 
from the present and past reports may be cited. From 
1894-95 to 1897-98, inclusive, the amount of goods 
billed annually by the company did not vary greatly 
from 124 million dollars per year. In 1898-99 there 
was what was then considered a very good increase, 
the total of sales rising to $15,679,430. In 1899-1900 
there came a further and very much larger increase, 
the value of the goods sold being then reported at 
$22,379,463. In 1900-01 the sales increased to $28,- 
783,275; in 1901-02 to $32,338,036, while now for 
1902 03 the amount is reported at $36,685,598, all the 
figures given being for the company’s fiscal year, 
which ends on the 31st of January. In other words, 
the 1902-03 sales were almost three times the aver- 
age amcunt of goods billed in the four years from 
1894.95 to 1897-98, 

Yearly profits have of course risen in an equally 
noteworthy way. The amount was considered large 
last year when reported: at $3,598,241, inclading a 
profit of $938,584 derived from the sale of securities. 
For the year just past the amount is given as above 
10 million dollars—810,377,169, including $973,650 
profit from the sale of securities. It should be under- 
stood that in both instances this is after special de- 
ductions and allowances of one kind or another of 
large amount. For instance, in 1902 3 $386,876 was 
written off from patent account and $1,908,324 from 
factory plants and machinery. Out of the $10,277,169 
$44,331 was taken for interest on the outstanding 
debentures, leaving a remainder for the stock in the 
large sum of $10,232,838. During the year a stock 
dividend of 66% per cent was made to the shareholders 
(calling for $16,746,183 additional stock) in restora- 
tion of the reduction of stock made in 1898; hence 
the share capital outstanding Jan. 31 was $41,880,733. 
Even on this enlarged amount of stock the $i0,232,- 
838 of profits is equal to almost 25 per cent. The 
cash dividends are 8 percent perannum and the 
total amount paid out in cash during the twelve 
months was only $2,677,263—out of the total of profits 
of $10,232,838, It is proper to say that the stock has 
undergone some small further increase since January 
31, the amount listed to date being $43,937,400. 

Doubtless many will suppose that this splendid 
showing follows simply as the result of an unusual 
margin of profits on the goods sold; study of the 
figures, however, does not sustain such a conclusion. 
As a matter of fact, taking the total of the sales for the 
year at $36,685,598 and comparing it with the total 
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cost of the sales at $28,844,881, the margin of profit 
is found to have been little more than 21 per cent—a 
very small percentage, it will be admitted, on manu- 
factured goods. 

The company carried over an accumulated surplus 
from the previous year of $15,287,141; the $10,232,- 
838 profits (after deducting debenture interest) in- 
creased the sum to $25,519,979. The stock dividend 
consumed $16,746,133 of this amount, dividends paid 
in cash, as already stated, took $2,677,264, while a 
further deduction from patent account was made (for 
expenditures incurred chiefly in acquiring the pat- 
ents of the Sprague Electric Company) of $1,613,880. 
The surplus carried forward, therefore, into the cur- 
rent or new fiscal year is $4,482,701. 

As we have pointed out on previous occasions, the 
management follows very conservative methods in the 
valuation of plants, franchises, etc., and its book- 
keeping is simple and easily understood. Messrs. 
Patterson, Teele & Dennis, whose certificate is at- 
tached to the report, state that the high standard of 
the company’s bookkeeping has been fully maintained. 
They note moreover that the charge against the year’s 
profits for depreciation of factory plants is over 38 
per cent of the valuation of these plants as carried in 
the present balance sheet. As showing how conserva- 
tive are the valuations adopted, we may say that the 
item of ‘‘ Patents, Franchises and Good Will” is re- 


- ported at only $2,000,000 tin the balance sheet this 


year, the same as last year, although during the 
twelve months there was expended $2,000,756 for 
acquiring new patents and patent rights. As for 
factory plants, these now’stand on the books at $5,000,- 
000, as against $3,958,528 ten years before on January 
$1 1893, though in the interval additions of lands, 
buildings, machinery, etc. (over and above all ordi- 
nary expenditures for;the maintenance and repair of 
buildings and machinery) were made amounting to 
over 10 million dollars, or to be precise to $10,767,- 
677. Inthe valuation of raw materials the lowest 
price paid by the company during the last three 
months of the fiscal year has been adopted, and where 
the market price prevailing on January 31 1903 was 
lower the latter has been used. 

The company during 1902-3 issued $2,049,400 of 
gold debenture bonds, in part payment for interests 
acquired in the patents, obligations, capital stock and 
bonds of the Sprague Electric Oompany. But this 
and $99,000 of old debentures still outstanding con- 
atitute its entire indebtedness. It may be noted that 
the company’s credit is such that these new deben- 
tures bear only 34 per cent interest. The manage- 
ment are able to repeat their statement of previous 
years that the company has no notes payable nor is 
there under discount any paper bearing the company’s 
indorsement or guaranty. Furthermore, that with 
the exception of the 34 percent debentures just re- 
ferred to, the company has not since January 1895 
borrowed money nor incurred obligations of any kind. 
In reporting its totals of notes and accounts receiv- 
able, what are considered very liberal deductions 
have been made for possible losses and bad debts. 

President Coffin, in his introductory remarks, states 
that the present condition of the business of the com- 
pany is satisfactory and indicates a considerable fur- 
ther increase in volume for the current year. First Vice- 
President Eugene Griffin tells us that by the purchase of 
the Sprague patents the company has come into pos- 


outside of those already owned by ‘the company’ 


rcovering a successful and satisfactory form of multiple 


unit control. Mr. Griffin also states that the multiple 


} unit control is the most important recent develo 


ment in electric traction work, making possible the use 
of electric motors in urban rapid transit and stan. 
ard steam railroad service in such manner as to secure 
rapid acceleration and quick service, which results 
cannot be obtained, he declares, with a locomotiys, 
By this system two or more of the cars in a train ar 
each equipped with motors and controllers, and ip 
addition with master switches and controlling lines, 
so that they may be operated ‘either individually or in 
train combinations of any required length, with or 
without other cars which are not equipped with 
motors, and all may be controlled by the master con. 
troller on any car. 

The Third Vice-President, E. W. Rice Jr., in 1. 
ferring to engineering work, makes some inter 
remarks with reference to the installation of ney 
long-distance plants and to the increase in distance 
over which electric power is being delivered. He gives 
as a notable instance that of the transmission of 
6,000 H. P. over the Falls of the Cauvery River 9 
miles to the Kolar Gold Fields in Mysore, India, The 
entire transmitting and receiving machinery of thi: 
plant, as well as the transmission line, was con- 
structed by the General Electric Company. 


A 


RAILROADS NOT LIABLE FOR DAMAGES 
FROM COMPULSORY CHANGE OF 
STREET GRADES. 


A decision recently rendered by the Court of 
Appeals of this State appears to settle definitely 
the question whether railroads in this State can 
be held liable for damages to abutting property 
resulting from a change in street grade made by au- 
thority of law. Previously the decisions on this point 
had been somewhat conflicting, or, to be more precise, 
the Court of Appeals in the last preceding case of the 
kind had reversed its own opinion in a former case, 
leaving some doubt as to what might be regarded as the 
settled rule in such circumstances. It is now expremly 
declared that when a railroad company, lawfully oper- 
ating its road in the streets of a city, is compelled by 
the State through legislative enactment and a special 
board created for that purpose, to elevate its tracks 
and carry them on a viaduct above the surface of the 
street, in order to improve the condition of the street 
for public purposes, the company is not liable to abut- 
ting owners for injury to their easements of light, alt 








to this ruling of the Court of Appeals the State has 
the constitutional power to compel the execution o 
such a public improvement without providing fo 
compensation to abutting owners. 

The case was that of Henry Muhlker against the 
New York & Harlem Railroad Company and the New 
York Oentral & Hudson River Railroad Compaty: 
The facts presented the same question as those in the 
Lewis case (162 N. Y. 202) and the Fries case (169 
N. Y. 270), with reference to the same road. 
three dealt with the subject of the injury to abutting 
owners caused by the series of improvements made 1p 
the condition of Fourth Avenue, and in the carrying 
out of which the Harlem Railroad was required to 
alter the character of its structure on that avenue 





session of the only fundamental and detailed patents 


The New York & Harlem was incorporated in 1881 


and access caused by making the change. According 
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rd in 1882 it took from one Poillon a deed toa 
strip of land twenty-four feet wide in the centre 
of Fourth Avenue. Subsequently double tracks were 
laid thereon and trains operated, and this con- 
tinued until after 1872. In that year an Act 
was passed (Ch. 702, Laws of 1872,) under which 
the tracks were increased to four and were laid, as 
will be remembered, in a subway or cut bounded on 
both sides by masonry walls which rose to a height of 
three feet above the surface of the avenue. In 
1890 Congress passed an Act directing the Secre- 
tary of War tocause the bridges over the Harlem 
River to be replaced by other bridges which should 
be at least twenty-four feet above the high water of 
the spring tides. As the line of the New York & 
Harlem crosses one of these bridges, compliance with 
the provisions of this Act made necessary a change in 
the grade of the railroad. In 1892 the New York Legis- 
lature passed an Act by which it undertook to accom- 
plish the result aimed at by Congress and at the same 
time to improve the use of the street itself. In other 
words, the Act provided that the Harlem Railroad 
should operate its road upon a steel viaduct elevated 
above the ground, thus giving the public the use of 
the whole of the surface of the street, which before 
was impossible, As was truthfully said by Judge 
Vann in the Lewis case. 

“That structure was not erected by the Harlem 
Railroad, but by the State, as appears from the facts 
already stated. South of One Hundred and Twenty- 
Fifth Street it gave them no facilities which they did 
not have before. The stone structure of 1872 did 
away with grade crossings and gave them four tracks, 
and this is all they have now. * * * The 
Harlem: Railroad is liable for what it did, but not for 
what the State did (Atwater vy. Trustees of Vil. of 
Canandaigua, 124 N. Y., 602). The State created a 
board of experts, and required them to make the im- 
provement for the benefit of the public, giving them 
absolute control, with no right on the part of the 
Harlem Railroad to let or hinder.” 

On such a view of things one might have supposed 
that the conclusion in this Lewis case (Mary J. Lewis 
vs. New York & Harlem RR.), which was decided 
Feb. 27 1900, would have been adverse to the plaintiff. 
Instead, it was in his favor by a unanimous vote. 
Bat at that time the Court of Appeals had ac- 
cepted as sound the proposition that when the Har- 
lem Railroad commenced to use the steel viaduct 
it started a new trespass upon the rights of the 
abutting owners for which it could properly be held 
liable. When the Fries case, however (Fries vs. 
New York & Harlem RR.), was decided on Dec. 
$1 1901, the majority of the Court became persuaded 
that this view was in error. The reasoning on which 
the Court’s later conclusion was based was that the 
State, setting about making improvements in Fourth 
Avenue which were to benefit the general public, 
found the Harlem Railroad in possession of four 
tracks in the middle of the avenue with the right to 
Operate its trains upon them, which right it was en- 
joying. The State could not if it would—and prob- 
ably would not it it could—deprive the Harlem Rail- 
toad of its right to operate its trains in the street. 
But it had the power in the public interest to compel 
it to run its trains upon a viaduct instead of in a 
subway. So the State built the viaduct over the part 
of the street formerly occupied by the subway and 
compelled the railroad to stop running its trains in the 
subway and to run them on the viaduct instead. The 
State had the power to do these things and all of them, 





and the Harlem Railroad, having the right to move its 
trains over the street, which could not be taken away 
from it, did not lose that right and become a tres- 
passer because it obeyed the command of the statute, 
which it could not refuse to obey, to operate its trains 
upon the structure which the State had built. 

Judge O’Brien, in writing the opinion in this last 
mentioned case, stated that he was unable to perceive 
any reason why the Legislature had not the power to 
improve the avenue by removing the railroad from 
the cut to a viaduct, and if the change affected the 
rental or fee value of the property of an abutting 
owner having no title to the street it was but a con- 
sequence of the improvement for which the railroad 
was not responsible. He said that the law was well 
settled in this State that where the property of an 
abutting owner is damaged, or even his easements in- 
terfered with in consequence of the work of an im- 
provement in a public street, conducted under a law- 
ful authority, such owner is without remedy or re- 
dress if no provision for compensation is made in 
the statute. 

Judge Martin, in a very guarded concurring 
opinion in the same case, stated that the broad 
question presented was whether, in the absence 
of any statute providing for compensation, the 
railroad was liable for remote or consequential 
damages in having performe’ only such acts as 
were required by the express provisions of the 
statute upon works of a public nature where there 
was neither negligence nor want of skill, and no direct 
invasion of any private property of the plaintiff. He 
answered the question by saying that in every civil- 
ized community controlled by governmental or 
municipal laws or regulations there are many cases 


where the individual must be subjected to remote or 
consequential damage or loss to which he must sub- 
mit without other compensation than the benefit he 


derives from the social compact. Accordingly the 
Court of Appeals reversed the position which it had 
taken in rendering judgment in the Lewls case. 

It will thus be seen that the situation was a peculiar 
one—a unanimous decision in favor of the claim for 
damages in the Lewis case, then a divided ruling in 
the Fries case. Such conflicting views naturally pro- 
voked doubts as to the real position of the Court. 
This doubt has been removed by the judgment 
rendered in the present Muhlker case. Ohief Judge 
Parker, who writes the opinion in this Muhl- 
ker case, says that the decision in the Fries case 
was deliberately and carefully made and reflected: the 
view of a majority of the members of the Court of 
Appeals at that time, and still does. In other words, 
the Court holds that the State has power to make an 
improvement of this kind without compensation to 
the abutting owners. He takes pains to declare that 
undoubtedly the State also had the power to provide 
in the Act for compensation to abutting owners, and 
to apportion the expense incurred in the acquisition 
of the easements destroyed, upon the Harlem Rail- 
road and the City of New York, as it apportioned the 
expenses of building the viaduct and making the 
other changes in the street; and it still has the power 
to authorize ascertainment of the damages to the 
abutting owners through its Court of Claims and to 
provide for their payment, and it may well be that it 
would be equitable,for it todo so. But that it pos- 
sessed the power to improve the street, as it did, for 
the benefit of the public, in the manner that it did, 
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compelling abutting owners to bear so much of the 
burden of the improvement as resulted from the par- 
tial destruction of their} easements of air, light and 
access, he declares there can be no ;doubt. He goes 
further and declares that, ifin the judgment of the 
Legislature it had seemed wise and just to do so, it 
could have assessed a portion of the expense of the 
improvement upon the abutting owners instead of 
placing it all upon the Harlem Railroad and the city. 

The Reining case (128 N. Y., 157,) had been cited 
as authority for the proposition that ‘‘ while the pub- 
lic authorities may raise the grade of a street for a 
street use or may authorize the constraction of a sur- 
face railroad on the street, in either case without 
Hability to the abutters, they cannot raise the grade 
of astreet for the exclusive use of @ railroad without 
compensating the abutter for the injury inflicted.” 
Judge Parker points out the difference between that 
case and the present ; no such proposition is involved 
in thisinstance. Here the State did not authorize a 
change in the street forthe exclusive use of the rail- 
road. The change was made for the public benefit 
as well as for that of the railroad and for that reason 
the State compelled the Oity of New York to pay half 
of the expense of it. Nor have the decisions in the 
elevated railroad cases any bearing. In these ele- 
vated cases no attempt was made by the State to im- 
prove the street for the benefit of the public ; instead 
the right was granted to a corporation to make an 
additional use of the street, in the doing of which it 
took certain easements belonging to}‘abutting owners 
for which it was compelled to compensate them. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The public sales of bank stocks this week aggregate 571 
shares, of which 221 shares were sold at auction and 350 
shares at the Stock Exchange. The transactions in trust 
company stocks reach a total of 55 shares. Stock of the 
National Bank of Commerce, the quotation for which ad- 
vanced last week from 301 to 330, was sold at the Stock Ex- 
change to the extent of 350 shares, the price on Friday touch- 
ing 872. In the “curb” market 80 shares of National Bank 
of Commerce stock were sold early in the week at 323 and 
10 shares on Friday at 860, these being the only transactions 
reported in bank or trust company shares. 


Shares Baxxs—WNew York. Price. : 
National Bankof-. 327—372% Age. 903— 325 


10 Market & ton Nat. Bank.. 263% - 19OB— 2E2Z1g 

85 Mercantile National Bank..... 335 Feb. 1903— 351 

93 Merchants’ National Bank.... 17546 Apr. 1903— 170% 
—_ York, N.B.A., Bank of... 325% . 1903— 880% 


ASK — Brooklyn. 
25 Stuyvesant Heights Bank.... 175 
Trost Companies—New York. 


25 Americs. Trust Co.of.......... 285 Apr. 1903— 

20 Morton Trust Co........------. 1060 Aug. 1902— 1100 
10 Republic, Trust Co. of the.... 854s Apr. 1903—- 8 
* Bold at the Btock Exchange. 


—The New York Stock Exchange opened ite new building 
with appropriate ceremonies on Wednesday the 22d inst. The 
occasion brought together a large gathering of many of the 
leading financiers in thecountry. Theexercises were opened 
with an invocation by the Rev. Dr. Morgan Dix, the rector 
of Trinity Church, and addresses were made by Mr, Rudolph 
Keppler, the President of the Exchange; Mr. Ransom H. 
Thomas, the Chairman of the Building Committee; Mr. 
Donald Mackay, President of the N. Y. Stock Exchange Build- 
ing Co,, and the Hon. Seth Low, the Mayor of the city. The 
addressees were printed at length in the daily press, After 
the exercises the building was inspected by several thousand 
guests. The remark of President Keppler in his address to 
the effect ‘that the building is rivaled by few and surpassed 
by none of the great buildings which have been erected dar- 
ing recent years,” is generally acknowledged as correct. An 
editorial article relating to the interesting event will be found 
in another column of this issue of the CHRONICLE, 

The board room is 144 feet by 100 feet and 75 feet high, It 
is lighted by an insmense window in the ceiling and by win- 


ee 
dows on Broad and New streets, each 50 by 96 feet, Bus, 
ness in the|new building began on Thursday. : 

At the first regular meeting of the Governing 

of the New York Stock Exchange in the new 
Thursday, elaborate medals of solid gold were Presented 
six members of the Building Committee, namely R. . 
Thomas, J. T. Atterbury, Ernest Groesbeck, R. P, Doremny 
H.G.8. Noble and Rudolph Keppler. President Keppler 
was alco the recipient of an ivory and gold gavel, 
tothe Exchange on Christmas 1900, and used on the last day 
of business in the old Exchange and at the opening of thy 
new quarters. 
—The New York Stock Exchange on Tuesday resumeg 
printing of ‘‘odd lots” of stock on the ticker, " hee ay! 
1901, owing to the enormous business then being transacted 
an order was issued restricting ticker quotations to one ben. 
dred share lots or over. Now a return to the former prac 
tice of recording all sales has been made. : 
—The Executive Council of the American Bankers’ Asso. 
ciation on Tuesday made public its decision as to thig year’s 
meeting place of the annual convention of the Association, 
The selection of San Francisco for the convention, which js 
to be held not soonerjthan October 15, was not unexpected, xg 


it has been generally understood since last year’s gath 


that that city would be favored in this respect this year, 4 
number of out-of-town bankers were present at Tuesday's 
conference, and to these a dinner was tendered that evening 
by the officers of the Association located here and the repre- 
sentatives of thirty of the clearing house banks, Mr, J, 
Edward Simmons, President of the Fourth National Bank of 
this city, presided. 


—Detroit newspapers have recently contained extensive 
references to a so-called proposition for the purchase of g 
controlling interest in the Union National Bank of Detroit 
by the International Bank & Trust Co. of America, and it is 
now stated that the scheme has fallen through. We under. 
stand that the proposal, which was really tendered to the 
Union National through private sources, never advanced be- 
yond the stage of discussion. The International Bank & 
Trust Co. (which, as the reader knows, is a consolidation of the 
Mexican Trust Co, and the Corporation Trust Co, organized 
in Delaware) operates nine banks in Mexico and has branches 
in San Francisco, Seattle, Providence, R. I., and Wilmington, 
Del. The institution’s ultimate aim and purpose is to estab- 
lish a bank in every city in the Union, Oa May 1st the Inter- 
national will locate its Pan-American Bank (which is its 
New York branch) in the three-story building at 64 Wall St, 
The corporation has $10,000,000 authorized capital. . The off- 
cers are: William H. Hunt, President; Charles Francis 
Phillips and John H. Maugham, Vice Presidents; J. O, Rice, 
Treasurer; Walter R. Morris, Secretary and Assistant Treas- 
urer. There are twenty-one directors, as follows : Julius (, 
Birge, C. F. Carrier, Frank R. Crocker, Joseph G. Veane, 
George E, Foster, J. W. Hinkley, William Hill Hunt, Issac 
W. Hutchison, John H, Maugham, L. C. Mitchell, Charles 
Francis Phillips, J. O. Rice, Frank B, Robinson, W. L. 
Sawyer, Frank L, Torres, Dr. John B. Murphy, William T. 
Watson, Russell Whitcomb, James L. Wolcott, J. W. Hol- 
lenback aud David B, Sickels, 


—A banquet was given by the New York Chapter of the 
American Institute of Bank Clerks on Thursday evening st 
the Hotel St. Denis. Among the speakers were Mr. Caldwell 
Hardy, President of the American Bankers’ Association, and 
President of the Norfolk National Bank, Norfolk, Va.; St 
phen M, Griswold, President of the New York State Bank 
ers’ Association; William Sherer, Manager of the New York 


versity Law School; William A. Prendergast, Secretary sud 
Treasurer of the National Association of Credit Men, and 
Robert A. Lowry, of the Lowry National Bank, Atlanta, Gs 


—Pursuant to the plans under way for the readjustmentot 
the sffairs of the Trast Company of the Republic, Mr, 
George C, Boldt has been urged by a number of j 
ers to assume personally the work of placing the institation 
on « firm financial basis. Mr, Boldt, who is one of the larg: 
est stockholders and a member of the executive committee, 
will accept the trust provided the ides is approved by the 
majority of stockholders. Mr. Boldt consents to sssame the 
task, a6 be bas examined the company’s affairs and has 





reached the conclusion that the institution is in 6 solvent 


Clearing House; Leslie J. Tompkins, of the New York Uni: 
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ieg Teller, to enter the new institution. Mr. Shaw has been 
elected President of the Chelsea Exchange and Mr, Stilger 
Cashier, The Vice-Presidents are Mr, H. H. Tyson Jr. and 
P, A. Geoghegan. The bank is located at 259 West 34th 
Street, and is a State bank of discount and deposit. 

—The American Security & Trust Company of Washing- 
ton, D. C., has decided to add to its capital. The increase is 
to be from $1,250,000 to $3,000,000. It is given out that one- 
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condition, The company will close its William Street office 
on 1st, continuing the present headquarters at 346 
Broadway and the Waldorf-Astoria branch. The concern’s 
g expenses have been curtailed and other economies 
effected. The present officials are: Chas, M, Preston, Chair- 
man Executive Committee; Frederick Y. Robinson and G:o, 
C, Boldt, Vice Presidents; Theo, F. Baldwin, Secretary and 
Treasurer; Irving G. Knox, Asst. Secretary and Manager 











Waldorf Branch. 
_—Eaéward B, Smith & Co. of Philadelphia and New York 
have removed their New York offices to 7 Wall Street. 


—The consolidation of the Seventh National, the National 
Broadway and the Mercantile National banks, of this city, 
was completed this week and became effective on Wednesday. 
The stockholders of the National Broadway were the last to 
ratify the proposition, this action having been taken only the 
current week. Its shareholders receive for every four shares 
one share of Mercantile stock, or, if cash is preferred, $75 for 
each share, the par value of which is $25. The business of 
the consolidated institution is continued under the name of 
the Mercantile National Bank at its old quarters, 191 Broad- 
way. The capital has been increased from $1,000,000 to 
$3,000,000, and the surplus and profits aggregate about 
$5,000,000, Mr. Frederick B. Schenck retains the office of 
President, Miles M. O’Brien and William H, Taylor are the 
Vice-Presidents and James V. Lott the Cashier. 


—The National City Bank of New York has declared a 
semi-annual dividend of 4 per cent payable May 1, being at 
the rateof 8 per cent per annum, This is an increase of 2 
per cent per annum over the previous yearly rate, which has 
been 6 per cent since 1899. The capital of the institution is 
$25,000,000. 

—The stockholders of the Guardian Trust Company of this 
city on Tuesday ratified the proposition to reduce the capital 
and surplus from $1,000,000 to $500,000 each, 

—The Central Trust Company of this city paid on April1 
ite regular quarterly dividend of 15 per cent. This week the 
company declared an extra dividend of 20 per cent payable 
May 1, It is stated that another distribution of like amount 
will probably be made on Nov. 1, making, if these payments 
are continued, an annual rate of 100 per cent. 


—September 9 and 10 are the dates selected by the New 
York State Bankers’ Association for its annual convention, 
which will be held at the Grand Union Hotel, Saratoga, 


—A new d.rector (Mr. Jamas Spsyer of Speyer & Co.) has 
been elected to membership in the Bank of the Manhattan 
Company of this city. 


~Mr, Stephen R. Halsey of the Oriental Bank of this city 
was the guest of honor at adinner given by his fellow. di- 
rectors at the Waldorf-Astoria Tuesday evening. The dinner 
commemorated the Oriental’s 50th anniversary. Mr. Halsey 
has served as a director since the bank’s incorporation, April 
19 1858, He holds the enviable distinction of having never 
missed a single board meeting in all those years, Oa behalf 
of the directors, Mr. Ludwig Nissen, Vice-President, in a 
felicitous speech, presented Mr. Halsey with a handsome 
loving eup in appreciation of his long and faithful service, 
Mr, R. W. Jones Jr., President; Mr. Nelson G, Ayres, Firat 
Vice-President, and many others, spoke, The entire working 
staff of the Bowery branch (formerly the headquarters of the 
institution), down to the office boys, was present, The 
affair was most enjoyable, and will long be remembered by all 
those who took part in it, 

Mr, Charles J. Day was on the 15th inst, elected a Vice- 
President of the Oriental Bank. Mr. Day was the National 
Broadway Bank’s Cashier, which bank has been consolidated 
With the Mercantile National. 


~The new bank which we announced in these columns on 
20 was being organized to locate on 84th Street has 
been designated the Chelsea Exchange Bank, In the early 
stages of organization the name ‘‘Twentieth Ward Bank 
had been Suggested, but this was later rejected. Incorpora- 
ton at Albany under the name of the Chelsea Exchange 
occurred on Monday, The bank will start with a cap- 
ital of $100,000 and a surplus of $50,000. The opening will 
Shaw on next Thursday the 80th inst, Mr, Irving M. 
and Mr, AE, Stilger have severed their connection 
River Savings Bank (at 8th Avenue and 84th 


With the North 


balf of the total stock will be purchased by interests which 
had contemplated organizing a new Washington trust com- 
pany, those concerned being, it is understood, the Riggs Na- 
tional Bank and the National City Bank of New York. Ex- 
isting shareholders in the American Security & Trust Com- 
pany are entitled to subscribe at par for one share for every 
five held, the remaining shares going to the interests already 
referred to at $160 per share. 


—The Massachusetts National Bank of Boston this time 
prints its return on heavy parchment, The paper lends 
itself well to the display of the cut showing the bank’s orig- 
inal home as it appeared in 1784. The bank’s deposits now 
aggregate $6,775,418, whereas on January 1 1900 they stood 
at but $1,171,967. The management consists of Mr. Daniel 
G. Wing, President; John W. Weeks, Vice-President; Fred- 
eric H, Curtiss, Cashier, and Edward 8S. Hayward, Assistant 
Cashier, 

—A second new national bank is about to be established in 
Pawtucket, R. I. Several weeks ago we reported the Na- 
tional Pawtucket Bank, with $100,000 capital, as in process 
of organization, The Merchants’ National, with a similar 
capital, has now been approved by the Comptroiler. Those 
interested in this latter bank are Claude J. Farnsworth, of 
Pawtucket; Charles E. Chandler, Frank McArdle, John W. 
Daniels and John N. Butman. 


—The Comptroller has approved the application to organ- 
ize the Newport News National Bank, of Newport News, 
Va., capital $100,000. The incorporators are O. D. Batchelor, 
A. L. Powell, W. Lee Powell, Thomas F, Stearnes and L. P. 
Stearnes, 

—Mr, Lee Sowden, who has been in the employ of the Ex- 
celsior Trust & Savings Fand Company of Philadelphia as 
teller, has been chosen Secretary and Treasurer of the 
North Philadelphia Trust Company of Puiladelphia. The 
latter concern will open for business in a week or 0. 


—Mr. Henry F. Stitzell has been elected Secretary and 
Treasurer of the Lincoln Savings & Trust Company of Phila- 
delphia to succeed Mr, John R. Daacon. 


—Mr. Robert McAfee, of Allegheny, who was recently 
appointed to succeed General Frank Reeier as the Pann- 
sylvania State Banking Commissioner, entered on the duties 
of that office last week. 


—The members of the Pittsburgh Stock Exchange, which 
has been in its new home but two weeks, held a reception 
and house warming at the Exchange on Wednesday,—the 
same day the New York Stock Exchange celebrated the open- 
ing of its new building. The day was made a holiday in 
Pittsburgh as faras the Stock Exchange was concerned, its 
business being entirely suspended. 

—The consolidation proposed between the Safe D.posit & 
Trust Company and the People’s Savings Bank of Pittsburgh 
was unanimously voted on the 20th inst., as was also the 
proposition to increase the capital of the Safe Deposit Com- 

pany from $1,000,000 to $2,000,000. The announcement was 
at the same time made that one other institution, the People’s 
National Bank (capital $1,000,000), would also enter the 
combination, This will call for a still further addition to 
the capital of the Safe Daposit Company, and for this object 
another meeting of its stockholders will be held on June ‘88 
(unless shareholders waive the usual 60-days notice) to take 
action on the question of increasing the amount to $3,000,000, 

The institution formed by the consolidation will be the Peo- 

ple’s Savings, Safe Deposit & Trast Company. The stook- 

holders of the Safe Dsposit Company are to surrender two 

shares of their stock (par value $50) for one share of new 

stock, while the transfer of the People’s Savings Bank stook 

will be on the basis of one $100 share and $40 in cash for one 

share of the new issue, Each shareholder in the two inati- 

tutions will in addition be permitted to subscribe for one-and- 

one-half shares of sach new stock for each share to which he is 





Breet), 


Where they were respectively Secretary and Receiv- 


entitled at the rate of $850 per share, payable in monthly in- 
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stalments of 20 per cent, The officers were elected on Tues- 
day, and are as follows: President, D. McK. Lloyd; Vice- 
Presidents, A. E, W. Painter and Thomas Wightman; Vice- 
President and Secretary, William T. Howe, and Vice-Presi- 
dent and Treasurer, Edward E, Doff, 

—The capital of the Anchor Savings Bank of Pittsburgh is 
to be increased to the full authorized amount, $100,000. But 
$50,000 has heretofore been paid in. The increase has been 
decided upon by the directors, who propose to sell the new 
stock at $350 per $50 share, thus adding to the surplus $800,- 
000. As the addition to capital will merely be to the extent 
already authorized, the stockholders’ ratification is not 
necessary. Mr. George W. Kberhardt has been elected Vice- 
President of the bank to succeed Mr. W. S. Van Dyke. 

—The Washington National Bank of Pittsburgh, Pa., began 
business on Monday in its temporary quarters at Fifth Ave- 
nue and Washington Street. The bank has a capital of $200,- 
000 and surplus of $100,000. It has made arrangements for 
the erection of a six-story bank building, work on which will 
shortly begin. The officials are: President, John C, Reilly ; 
Vice-Presidents, Dr. Albert Blumberg and William C. Mc- 
Eldowney, and Cashier, A. W. Hecker. 

—The exchange of stock of the Oakland Bank of Pittsburgh 
for that of its successor company, the Oakland Savings & 
Trust Company, will be on the basis of two shares of bank 
stock ($50 each) for one of trustcompany stock. Except that 
Mr. W. McB, Connell, Cashier of the bank, will be Secretary 
and Treasurer, no change will be made in the officers, Mr. 
James J. Flannery continuing as President ard James J. 
Booth as Vice-President. The new institution will probably 
be in shape for business by June 1. 

—To give representation to the new interests in the Iron 
City Trust Company of Pittsburgh six new directors have 
been elected to the board, Theadditions are Mr, Charles A. 

Painter of Messrs, Henry Sproul & Co.; Wallace H. Rowe, 
President of the Pittsburgh Steel Co.; Adam Wilson, Willis 
F,, McCook; James H, Park and Edward A. Woods. 

—At the meeting held on the 15th inst, the stockholders of 
the Merchants’ National Bank of Cincinnati voted favorably 
on the proposition to increase the capital from $600,000 to 
$1,000,000, As we have before noted, the stockholders have 
the right to subscribe for one-fourth of their holdings (1,500 
shares) at par, the remainder of the issue of 4,000 shares to 
be disposed of at not less than $150 each. The articles of as- 
sociation have been amended so that the bank may increase 
its board of directors from nine to fifteen. The additional 
directors will be elected at the next annual meeting in Jan- 

—Col. J. J. Sullivan, President of the Central National 
Bank of Cleveland, has been elected President of the Cleve- 
land Chamber of Commerce, Col, Sullivan is exceptionally 
qualified for the office. He is prominent not only in the city 
but throughout the State as well, having been some fifteen 
‘years ago National Bank Examiner for Ohio. In addition to 
his other offices he is President of the Cleveland Clearing 
House Association. Col, Sullivan’s official associates in the 
Chamber of Commerce are: F'. P, Thomas and T. H, Hogsett, 
Vice-Presidents; George A, Garreteon (President of the Bank 
of Commerce National Association of Cleveland) Treasurer, 
and F, A. Scott, Secretary. 

—The stockholders of the State National Bank of Cleve- 
land, will meet on May 4 toact on the matter of consolidating 
with the Colonial National Bank of Cleveland, previously 
referred to in these columns. 

—Nearly all of the principals of the Chicago brokerage 
firms were in attendance on Wednesday last at the inaugura- 
tion ceremonies of the New York Stock Exchange, There 
are thirty-eight memberships of the New York Stock Ex- 
change held in Chicago, while several other prominent stock 
houses are seeking admission, 

—King, Hodenpyl & Co. of Chicago have moved their New 
York quarters to the Hanover National Bank Building. Mr. 
Jno. C. King has removed to New York and takes with him 
& number of employes from the Chicago office. 

—The Federal Trust & Savings Bank of Chicago, during 
its first year of existence, shows 74¢ per cent earnings on its 
$2,000,000 capital. The bank is very conservatively man- 
aged, and is likely to make few poor loans under the careful 
administration of President Phillips, Its growth has been 


—It is currently reported in Chicago that Mr, Cha; 
formerly associated with Siegel, Cooper & Co, in their say. 
inge bank and mining interests, is endeavoring to 
a new savings bank to be located somewhere in the 

of the Siegel, Cooper store. The enterprise 18 claimed to be 
an individual one, with which the firm has no connection, 
—The Hamilton National Bank of Chicago, with g599 000 
capital and $125,000 surplus, opened for business April 2ist, 
on lower La Salle Street, in the spacious and well-equipped 
quarters so long occupied by the Merchants’ Nationa] Bank, 
The selection of this old banking location is considered g 
wise move on the part of the Hamilton National, as the Up: 
town tendency of the last two years had practically deprived 
this busy portion of the city of convenient banking facilities, 
The first day’s deposits were nearly a-half million dollars, 
—The American National Bank of St. Paul, Minn,, whos 
organization has not yet been completed, expects to be ready 
for business on May 4, when it will take over the American 
Exchange Bank, capital $25,000, and the Union Bank of g, 
Paul, capitalized at $100,000. 

—The annual meeting of the Kansas Bankers’ Association 
will this year be held in Topeka on May 27 and 28, In 199 
the Association met jointly with the Missouri and Indian 
Territory bankers, 

—The Arkansas Bankers’ Association met in convention op 
the 16th and 17th inst. at Little Rock. The organizatian is 
generally the first of the State associations to convene each 
year, meeting as a rule about the middle of April, Hon, 
Charles G. Dawes was present at this year’s session and ad, 
dressed the bankers on ‘‘ Assets Currency and Branch Bank. 
ing.” Mr, Charles O, Austin, Vice-President of the National 
Bank of North America of Chicago, was also a prominent 
speaker on this occasion, his topic being ‘‘ The Financial Ont 
look for 1908,” Mr. M. H, Johnson of Little Rock has again 
been elected Secretary of the Association. The other officers 
are; President, Mr. W. J. Stowers, Cashier of the Bank of 
Morrillton, Ark.; Vice-President, Charles F, Penzel, Presi- 
dent of the Exchange National Bank of Little Rock; Treas 
urer, E. W. Hutchinson, Cashier of the Planters’ Bank of 
Nashville, Ark, 

—A new trust company, the Continental Bank & Trust 
Co., started in business on Monday last in Fort Worth, Ter, 
The institution has been incorporated by virtue of a special 
Act of the Legislature of the State passed in 1870, prior to 
the adoption of the constitutional provision in Texas against 
State banks, which went into effect in 1869. The company 
is empowered to do any character of banking and trust bui- 
ness and to establish as many places of business as it see 
proper. The company intends to avail itself of this latter 
privilege, and expects to open a number of offices throughout 
the State in the present year. The authorized capital is 
$1,000,000 and the paid-in amount $150,000, The officials are: 
President, Mr. J. G@. Wilkinson; Vice-Presidents, D, T. Bo 
mar and D. B. Keeler; Cashier, A. M. Young. 

—The Stockyards National Bank of Fort Worth, Tex, 
has received the sanction of the Comptroller of the Currency. 
The bank is capitalized at $100,000 and expects to begin bust 
ness early next month. 

—At a meeting of the directors on the 14th inst, Mr, John 
J. Gannon was elected a Vice-President of the Hiberaia Bank 
& Trust Company of New Orleans, La. Mr. Gannon com 
from Houston, where he was President of the Merchant 
National Bank, 

—The stockholders of the Commercial Trust & Saving 
Bank of New Orleans have authorized an increase in its 
ital from $250,000 to $500,000. The bank has been in opétt 
tion less than a year, having been organized in June las I 
is stated that the new stock has already been allotted, som 
to previous shareholders, a portion. to Messrs. Ford, Bacon 
Davis, of this city, and still another portion to Messrs. 
Newman & Sons, of New Orleans, Mr. George W. Bacw 
of Messrs. Ford, Bacon & Davis, Hart D, Newman and W, 
Craig, of Vicksburg, have been elected to the board of the 
bank. 

—The Inter-State Trust & Banking Company of New 
Orleans opened its new offices on Monday in the 
Newcomb Bailding. The quarters are on the first me ‘ 





eteady from the opening day one year ago. 


are admirably equipped. The institution is We 
Wallace B, Rogers, President; J, H, Ingwersen and 8, 
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IMPORTS OF GOLD AND SILVER AT SAN FRANOISCO. 









































Secretary and Treasurer; R, J. Kennedy, Aesistant Cashier, GOLD SILVER. 
and Henry M. Young, Trust eeey pceniidhiialiils mOmTEe: | Goin. | Bullion.| Total. | Coin, | Bullion. | Totat, 
ipt of a condensed statement of trust com- 

ST oe eniee date of February 28 1908, compiled — 3,615 23,304 eae bors 151,42 156, 560 
py A. G. Edwards & Sons Brokerage Company, which is Septomiai 450°580| _so'a2e be7'578, "Si2| 238;887| 238;069 
mopamented bya statement compiled by the bond depart-| kobe Hse] IeBASSOSsee)) Ges) Heeeey| ease 
ment of the Germania Trust Company of St. Louis showing | December.|’ 3,950| 272,198| '276,148| 2,145] 402,447| 404,593 
how earnings and deposits of trust companies in that city | Penvecy:| yivais| 1i7%1z3| 128.618, “u...| loaselo, 104610 
on February 28 compare with those of October 31 1902, | Mareh..:.. 4,925) 94,098) 99,025, ...... 144,222, 144,222 
The supplementary statement reveals the fact that the Ger-| rot. 9 mos'7,980,480!1,057,251'8,987.731' 80.605!1,846,783 1,927,888 


mania Trust Company has in this period added to net earn- 
ings, after paying its dividend, the sum of $67,512, thus rank- 
ing third among the St. Louis trust companies from the 
standpoint of profits added to surplus for the four months, 
It also stands third in the matter of increase in deposits for 
that period. 

—Arrangements for the consolidation of the Common- 
wealth and Colonial trust companies of St. Louis are ap- 
parently about to be consummated, the name of the amalga- 
mated institution to be the Commonwealth Trust Company. 
The Commonwealth, in view of the proposition now under 
consideration, will probably take no action on the question 
of reducing its capital from $2,000,000 to $1,500,000, which 
was to have been submitted to the stockholders on May 14, 

—Mr, John T. McCarthy has been elected Cashier of the 
Texas Bank & Trust Company of Galveston, which was 
formerly the Island City Savings Bank. Two New Yorkers 
are on the board of the Galveston institution, namely, Mr, 
Bird S, Coler and Mr. R, W. Jones Jr. It is expected to 
open the company’s Houston branch about June 15. 

—Mr, A. L, Mills has been chosen President of the First 
National Bank of Portland, Oregon, to succeed the late H. 
W. Corbett. Mr. Mills had previously been Vice-President, 
and his adyancement is the only change which has been made 
in the bank’s staff. 

—It has been decided to merge the Bank of Commerce with 
the American National Bank, both of Los Angeles, Cal. 
According to the Los Angeles Times, the stock of the absorbed 
bank (capital $100,000) is to be exchanged on an ‘‘even value, 
$110 a share,” for the shares of the American National. Mr. 
W. J, Washburn, President of the Bank of Commerce, is to 
become First Vice-President of the American, while Cashier 
W. J, Doran of the Commerce will be Fourth Vice-President. 
Mr. W. F. Botsford is President of the American, J, G. 
Mossin, Third Vice-President and T, W. Phelps the Cashier. 


—The statement just to hand of the Washingtcn National 
Bank of Seattle, Wash,, for April 9 shows that nearly four 
hundred thousand dollars have been added to deposits since 
February 6 last, bringing the total up from $3,009,- 
867 to $3,446,858. A little statement is given showing 
how the deposits of April 9 of this year compare 
with the figures for the same date for each year be- 
ginning with 1899, From this we find that the aggregate in 
1899 was but $1,375,221, against $3,446,858 now. Mr, M. F. 
Backus is President of this institution; E, O. Graves and W. 
H. H. Green are the Vice-Presidents; 8, G. Graves the Act- 
ing Cashier and R, S, Walker the Assistant Cashier. 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Through the courtesy of the Collector of Customs at San 

, we have received this week the details of imports 

snd exports of gold and silver through that port for the 
month of March, and they are given below in conjunction 
with the figures for preceding months, thus completing 
the results for the nine months of the fiscal year 1902-03, 
imports of gold were of small proportions, reach- 

ing only $90,023, mainly bullion and ore. Of silver 
came in $144,222, all ore. During the nine months 

was received a total of $8,987,731 gold and 
anaes silver, which compares with $12,462,559 gold and 
894,470 silver in 1901-02. The shipments of gold during 


h were $11,404, all coin, and the exports of silver 
monte itt, of which $11,844 was ong For the nine 
715.in exports of gold reached $1,966,824, against 
fe. 1901-02, and $6,093,320 silver was sent out, against 


071,581 in 1901-02, Th 
Months is as follows: e exhibit for March and the nine 














HXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 












































GOLD, SILVER. 
MONTHS. | - 
Goin. | Bull’n| Total. || Ooin. | Bullion. Total. 
oe -_ {i le 
1902-03. g 8 ee er ee ee $ 
July....... 6,525/207006} 213,581 12,821) 826,853! 839,674 
August....| 55,030/635800 690,830) 909,167) 310,800} 1,219,967 
September 5,480/210150; 215,630) 376,950) 463,300 840,250 
October. ..| 110,415|199609| 310,024) 770,861 91,100 1,161,961 
November.| 10,132 eee 10,132) 391,195| 286,500 677,695 
December. 9,753/493800) 503,553) 265,849) 456,400 2,249 
January .. 9,140 ae 9,140) 70,884) 355,200) 426,084 
February.. 2,580 eed 2,580) 15,696 2,2 97,896 
March..... 11,404 wae 11,404) 11,544) 96,000) 107,544 
fot. 9 mos’ 220,459! 1746.365 1,966,824! 2,894,967 3,268,353’ 6,093,320 








FAILURES FOR FIRST QUARTER OF 1903.—The following 
figures, prepared from Messrs. R. G. Dun & Co.’s statement, 
show the number of failures in the United States and Canada 
during the quarter ending March 81, 1903. For purposes of 
comparison like figures for the corresponding periods of the 


preceding year are given: 
— Quarter ending-— —Quarter endin 
areh 31, 1903, ~ March 31, 1902. 


























No. of Amountof No.of Amountof 
Stales and Territories. Failures. Liabilities. Failures. Liabilities, 
New England States... .... 416 $6,442,929 511 $5,894,241 
Middle States.......... ese. 609 12,340,950 647 10,544,705 
Southern States ............ 727 3,953,298 748 4,093,782 
Southwestern States........ 336 2,272,181 348 2,354, 
Central States...........-... 70 6,503,740 593 6,848, 
Western States.............. 350 1,946,190 303 2,201,672 
Pacific Statesand Territor’s. 192 885,145 268 1,799,919 
Aggregate United States...3,200 $34,344,433 3,418 $33,731,758 
Dominion of Canada........ 293 $1,813,673 365 $3,447,492 








Monetary CommercialE uglishAews 
[From our Own correspondent.) 
Lonpon, Saturday, April 11th, 1908, 

Business has been very slack this week owing, in the first 
place, to the Easter holidays. The banks were all closed 
yesterday and they will be closed again on Monday. The 
Stock Exchange has been closed since Thursday evening 
and will not reopen until Tuesday morning, Therefore, 
large numbers of people have been leaving the city through- 
out the week for rest, either in the country or the seaside, or 
on the Continent, and business has been greatly restricted, 

Moreover, it has become evident that disturbances in the 
Balkan Peninsula are increasing. Naturally the Sultan 
hesitates to engage in a conflict with the Albanians lest he 
may stir up Mohammedan feeling against himself. Hence, 
although the Russian and Austro-Hungarian governments 
urge him to action, they have not yet been able to effect 
anything. The belief all over Europe is that Russia and 
Austria-Hungary will be given a perfectly free hand by the 
Powers, and that they will put the necessary pressure upon 
the Sultan. But nobody doubts that before he can be in- 
duced to act Macedonia will be a scene of carnage, Never- 
theless the public is convinced that the troubles will be 
localized, and that the peace of Europe will not be broken. 
Still, what is going on in Macedonia causes a certain amount 
of nervousness in all the stock exchanges and bourses of 
Europe, ’ 

The nervousness is increased by the strikes in Holland, 
the riots in Spain and the continuance of the Moorish insur 
rection. The strikes in Holland especially have been re- 
garded with some apprehension, for a considerable propor- 
tion of the foreign trade of Germany passes through Hol- 
land, and therefore an interruption of the railway service 
would throw the trade of Germany, as well as that of Hol- 
land itself and Belgium, out of gear, 

Notwithstanding these various unfavorable influences, the 
undertone of the market has been fairly good, and there has 
been a recovery in consols, The feeling on the Stock Ex- 
change is decidedly hopefal and an improvement in business 








‘is looked for very soon. As the King will not return until 
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the beginning of May, it is now thought inevitable that the 
Transvaal loan will be postponed until the second or third 
week in May, because during his absence'the necessary coun- 
cil cannot be held. Nobody doubts, however, that the loan 
when brought ont will be a success, unless of course the 
Chancellor of the Exchequer tries to make too hard a bar- 
gain for the Transvaal. 

The news respecting native labor at the mines is getting 
better. There was an improvement in March following upon 
an improvement in February. And a speech made by Lord 
Milner on Monday when laying the foundation stone of the 
new Stock Exchange in Johannesburg is generally regarded 
as an intimation that recourse will be had to Indian labor to 
supplement Chinese labor. Lord Milner said that the Gov- 
ernment must follow public feeling in such a matter, but that 
the industry could not be allowed to languish for want of 
labor. I! sufficient labor was not forthcoming from one 
country, it must be obtained from another. Therefore the 
hope is increased that the labor difficulty will somehow be 
solved quickly now, and consequently, in spite of the gen- 
eral slackness, there was some rise in South African mining 
shares on Tuesday. 

Upon the Paris Bourse business has been quite slack for 
the reasons given above, and also because people are beginning 
to see that new taxation will be necessary. This is taken 
hold of by the opponents of the Associations Law to discredit 
the Government. They argue that the Government is closipg 
clerical schools, and that therefore the State expenditure on 
education must be largely increased. Moreover, it is very 
displeasing to the capitalist classes, who fear a graduated 
income tax and a graduated debt duty. One consequence is 
that the Government has had to raise from 2 to 234 per cent 
the interest it pays on Treasury bills, And another conse- 
quence is that the French banks are lees willing than they 
were to give accommodation, and therefore are exacting higher 
terms. In consequence of the interest on Treasury bills, the 
French banks have somewhat reduced the balances they have 
been employing in London this week so as to invest more 
largely in French Treasury bilis, In Germany it is under- 
stood that the new Imperial loan will amount to a little 
under 14 millions sterling, and that it will be brought ont 
next week. The loan has been taken already by a syndicate 
of banks, 

The interest on the national debt was paid on Monday and 
yet money rates have not fallen very much, Possibly they 
will decline somewhat next week, but the probability is not 
great that money will become either plentiful or cheap for 
some time. If rates were to fall much the French banks 
would withdraw the balances they are employing here in 
London and that wouid quickly send up rates once more. 
Moreover, owing to the labor difficulty in South Africa, the 
receipts of gold are not very large, and therefore the with- 
drawals of Continental money will not be counterbalanced 
by shipments from South Africa. Over and above this, the 
coming Transvaal loan will absorb a good deal of money. 
The pone of the loan will be largely used to pay off exist- 
ing indebtedness, and therefore it is ible that gold may 
bave to be shipped. But even if gold shipments are avoided. 
the fear of them will last for a good while yet, and that is 
out pope why no very great reduction in rates is to be 
anticipa 

On the Continent, as we have already said, money is some- 
what rising in value. In France it is decidedly higher than it 
was a few months ago, so mucho that since the beginningof 
the year the French ks have largely reduced the balances 
they have been employing in London. Even in Germany 
money is in better demand, The banks are able to employ 
it more profitably and the coming loan will absorb a good 
deal of the floating cash. Of course the money will after 
& while flow back into the market, but for several weeks it 
will sia its influence upon the rates of interest and dis- 
count, 

Trade continues fairly good. The Board of Trade returns 
for March show that the value of the imports was £46,916,- 
524, an increase of £6,018,663, or 14°7 per cent, over the cor- 
responding month last year. For the first three months of 
the year the value of the imports was £133,818,995, an in- 
crease of £924,745 over the corresponding period of last year, 
or 07 per cent, The value of the exports of British and 
Irish prosece was £25,108,194, an increase of £2,890,856 over 
March last year, or 18°0 per cent, For the three months the 

was £4,988,578, or 7°4 per cent over the correspond- 
in od of last year. 
© India Council continues to sell its drafte well. It 
offered for tender on Wednesday 50 lacs, and Pe cson for 
a little over 8,524 lacs were sent in at 1s, 3 15 16d. to 1s. 
8 81-82 for bills and 1s, 8 31-824, to 1s. 4d. for transfers. Ap- 
plicants for bills at 1s, 8 81 32d, were allotted about 32 per 
cent of the amounts applied for. Later in the day the 
Council sold one and a-balf lacs in bills at 1s. 4d. per rupee. 





The following return shows the position of 
€ngland,the Bank rate of discount, the price ot cone a 
compared with the last three years : 



































Z Oven Market Rates. Tor donut 
Lendon. 
4 Bank Bitlis. Trade Biils, Joins Die 
& | 8 Months. | 4 Months. | 6 Months. 8 Mos. | & Mos.| Banta} od 
Mar. 14/4 |8M@S 18-16|8 11-10@9%| 3% | a | m8 ly 
“ 1/4 | 354@854 856 by 4 4 % 18) ay 
« gala |s9g@8 18-16/8 11-16@3%| 8%@856 | 4 4 | mls] oy 
Apr. 4/4 | 8 7-16@8}¢| 3 7-16@3% 3% 3% 8% | M18 | sy 
- ale | 87-16 | 87-16 | 84@87-16BM@SKIBNOSI 2% | 8 











Gold—The Bank has again received almost the whole of the 
and the total bought during the week is £417,000, of which 2317, 
is in bars and the balance from Egypt in sovereigns. £120,000 ha 
been withdrawn for Buenos Ayres. For the week - Arrivals: 
£91,000; River Plate, 226,000; Australia, 230,000; Bombay, 291 
New Zealand, £14,000; Chili, 22,000; total, £253,000. 
Bombay. £33,500; Colombo, £1,000; Madras, 25.000; total, 
For month of March—Arrivale: Coemany 2102,000; Holland, 8568, 
Bost [ndies, £240,000. Ghipmenta: Frence, £141,000; Japan, 4375,006 

ast Indies, . Shipments: France, ,000; Japan, 
East Indies, £206,000. 

Silver—The market has been quiet without any marked feature, At 
the close of last week the quotation receded to 2259d., but a moderate 
Eastern inquiry, coupled with limited sales by Ameriea, has caused 
an improvement in the last few days to 22%4., which is the latest 
tation. At the close the market is dull without much silver 
Ths Indian price to-day is Re. 574e per 100 Tolahs. For the 
Arrivals: New York, £140,000; Chili, 22,000; Australta, 25, 
£147,000. Shipments: Bombay, 2120,900; Hong Kong, £15,275; 
Madras, 25,000; total, £141,175. For month of Maroh’- ; 
Germany, £54,000; France, 25,000; U.S. A., £675,000. Shipments: 
a 254,000; France, 274,00.; Russia, 216,000; East Indies, 
£530,000. 

Mexican Dollars.~A few parcels have changed hands at 224. to 
221,94. per oz., but at the latter figure there are sellers, 
Vera Craz. 220,000; New York, £41,000; total, 261,000. Shipments: 
Penang, £7,900. 

The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 


- 














April 10, April 3, March 27, | March 2, 
Ratesof 

Interest at | Bank | Open | Bank| Open | Bank | Open | Bank | Opm 
Rate. |Market| Rate. |Market| Rate. |Market 
2 15-16, 8 % | 8 3 3s | % 

3% | Me | Me] 8 | 8 

8% | 6 | Se | 8 % | 8 

8% | Me | | 8 % | 8 

8 3% | 8 8% | 8 

8 a | 8 mm | 8 aM 

8% | 8 8% | 34 | 3% | 8 

4% | nom.| 4% | nom.| 4% | nom, 

4 8 4 8 4 u 

4 ‘4 4 4 4 ‘ 


























Che quotations for bullion are reported as fol!ows: 





GOLD. Apr. | Apr. SILVER. 
Gondon Standard. +h if London Standara 









8. d.|s8. d. 

dar gold, fine....02.|77 91g |77 91g | Barailver, finc...os. 
J. 8. gold coin...02.|76 442 |76 4% | Do 2 mo. delivery|22% 
#orm’n gold coin.os.|76 5%4*|76 514*|| Bar silver, contain fl 
french gold coin.os.|76 5* |76 5* do 5 grs.go os, ie 
apanese yen....05./76 44s*/76 4%9’|| do 4 grs.go os eae 
































do 3 grs.g0 
Cake tives ssonnee os. 24g 
*Nominal. Mexican dollars.os.|22 








The following shows the importsof cereal produceintothe 
Jnited Kingdom during the thirty-one weeks of the seas 
xompared with previous seasons: 


1208, steht cbotie sn 

Imp’ts of wheat, owt.48,872,582 37,612,700 40,974, 

aes om sana 10008 16,632,400 14,619.30) ioareae 
RUS ....-00ccccecccee 8,958,209 10,683,400 13,012,200 2 
PORS.c2ccccccscesccoce 1,175,408 1,811,200 1,678,480 L88hd0) 
san aii ata eT a7oir eee sahunie SELtRe 
(ndian COFn .... .«.««- 911. 5 

VlOME seen. 11,435,543 12,616,000 13,247,000 1 
Supplies —! for consumption (exclusive of stocks 
on september 1): 

) 1902-08. 1901-03. 1900-01. 
Wheatimported,owt.48,872,582 37,612,700 40,974,500 
(mporte of fiour......11, 2 33,616,000 18,247; 
salesof home-grown.15,937,822 17,890,260 16,578,538 * 

Total. cecenesecee 76,245,946 68,118,960 70,795,088 66,041,664 
ae 


° ? 258. 34, 276. . 266. 4 
treuiniaensncotee of Soro im. Bm 
The following shows the qo of wheat, 
naize afloat to the United Kingdom: 























Thisweek.  Lasiweek. 1901. 
Wheat..........QFs. 1,973,000 3,945,000 
Flour, equal to Grs.$2-895,000{ ™232'500 250, 


BO. cone connee QB... 480,000 


000 
605,000 870,000 
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The British imports since January 1st have been as follows : | 6, 611—The First National Donk of Gilmore, (P. O. Gilmore City) 











































wa. Capital, $25, , President; O. B. Fiteh 
1902, Difference. Oashier. : 
muronts. a a Per Ot. | 6,612—The First National Bank of Walters, Oklahoma Territory. 
46, ca 50,142,348 —3,915,833 —7'8 Capital, eee. Geo. W. Graham, President; B. 8. Cole- 
Iendary.------- 40 '560,585 41,660,591 1,120,006 —2°6 man, Cae hier. 
FOvraarden---"" 16/916, 24 40,897,861 +6,018,663 +14-7 | 6,613—The City National Bank of Plattaburgh, New York. Capital, 
SER = EE _- oo $100,000. Henry A. Newton, President; H. G. Baker, 
ymos.... 133, 133,618,995 182,694,250 +924,745 +0°7 Cashier. 
Three. 6,614—The First National Bank of Caldwell, Texas. Capital $60,000. 
anuary 1s : eeves, Presiden a emann, as 
rts since J. y ist have been as follows: Wm. 8 President: E. 8tud Cashie 
The expo 1902 Difference 6,615—The Hoblitzell National Bank of Hyndman, Pennsylvania. 
1903. . : Capital, 825 ,000. James J. Hoblitzell, President ; 
— - 6 ose Pe a6 | 6,616—The Fiver Nate = Joke of Sanford. North Ontolina, Capital 
6 24,269,174 +634,462 +26 | 6,616—The First National Bank of Sanford, North Carolina. Capital, 
Janay ne resets} 21,312,276 +, -468:160 +83 $25,000. Richard M. Nelson, President; A. W. Huntley, 
Marob..0------- 25, 108,196 196 «32,217, Ptsent is 6,617—The ‘Farmers’ & Merchants’ National Bank of Los Angeles; 
cet es OR 787,266 67,798,688  +4,988,578 +74 var Capital, #1 eee hee. Isaias W. Hellman, Presi- 


oreign an coion: u -T he 0! atio i) ng 2. es 































tras ital, $40,0 ideni; H H. Jones. 
manufactures since January 1st show the following contrast : Cas Cashier, Conversion of The Citizens’ Bak of Belington. | 
1903. 1902. Difference. 6,619—The Vises National Bank of Belington, Wess Vir inte. 
a 4& a Per 01. a a » President; Geo Balsiey, 
6,067,718 = 5.840.446 + 727-372 + 13°7 | 6,620—The Mt. Gilead National Bank, Mount Gilead, Ohio. Capital, 
ee "914471 +1,143883  +426°6 $50,000. H. H. Harlan, President; J. G. Russell, Cashier. 
458,353 45164 , 6,621—The National Bank of Barnesville into. Capital, $100,000, 
J, den . Norrie, 
‘Three mos.... ert 399 15,459,018 +2,205,381 +142 6,622—The First National Bank of Pikesville, Kentucky. Capital, 
Nora.—The aggregate figures are official. They indicate that slight $50,000. J. W. Ford, President, J. 0. Bowles, Oashier. Con- 
adjustments have been made in the monthly returns as issued. version of The Bank of Pikesville. 
6,623—The farmers’ National Bank of Dodge Genter, Minnesota. 
guglish Financial Markets—Per Cable. ie al, $30,000. Norman Evans, President; P. H. Evans, 


daily olosin; tions for securities, eto.,at Londor | ¢,624—Brid so Fraide Ydonal Bank, Bridgeport, Onto Capital, $100, 
’ eport Nation nk, 6 io . - 
dena by oa Se auetee the Seat cating ‘Aer. O4: 006. — J. Holloway, Presidents ¥. Ww. Henderson, Cashier. 






































6,625—The First National Bank of don, Indiana. Capital, $25,- 
Ques 6,626—Th faaee, eevational Bank. Midwar ms — J, Bahatt, Cashier. 
le . Aurs. 5 | - 6 wi ation: an. way, rennsyiva a . 
ausee | ae : ~~ = oj Manes 000. D. G. Bamford, President; BH. M. Donaldson, 
ounce | 28ti6 | 23 33 shier. 
Oomeln new 8 eave | Bae | Satie | DIM ait, 510%, | sat | 6,627—The Stone Fort National Bank of Nacogdoches. Texas. 
seosecenes| 917;g | 91%g | 91% | 91% | B15 | 925; ital, 925,000. 8. Woodfin, President; H. H. “tow well, 
Peonsentesin Paris Mfr. 98°45" [98°46 |98°47%9|98°55 [98°35 |98-22% 


Cashier. 
wssco| 5% | 5% | 5% | 5M | Die | Sip | 6,628—The First National Bank of Dankirk, Ohio. ol tpital, $25,000. 


R 837, 85 85 85 A. Hagerman, President; M. A. Boyer, 
ne — 190" 100 : 100 160% 19018 190 6,629—The he National Bank of Wyoming. 1 Tunows. Gaptta, $25,000. 
Ohi0 ..0--| 94% | 94% | 95% | 96% | 97 95 William H. Colgan, President; 


sdsstwences| 06 95 941g | 96 96 96 6,680—The First — Bank of ~ I Falls, Wow York, Ca 
Pacific.......|185% |184% 185% 136% 136% 185% ; $/5,000. Allen W. Reynolds, President; Char: Wochass’ 
ee Semteen i 33" 2Blg | 24 24% | 233% | 6,631—The Firet, National Bank of Alden, Minnesota. Capital, $30,000. 

Mi & Bt. Paul....166 (166 |167% |167% (168 (166% resident; Ralph O. Olson, Cashier. Conversion 
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.» OOM... 38 BN of The Btate Bank of Alden. 
ee ‘2 Ft Boy Hts ++ Sa 89 89 6, 632—The Fi Firet National need yr! Oak Harbor, cute. Capital, $25,000. 
34 35 3 35 35 » Presid 20. jashier. 
< rth con 68 6,633—The he First Nat National Bank of oee las, Arizona, Capital, 850,000. 
55 5 541g , President; L. O aaeen. nversion of 
14l4¢ [141% [141% The © Douglas City Bank, Fk ag Atizon - 
1214 |122% |120% | 6,634—The Beliugton National Bank, Belington, "West Virginia. Oapi- 
27% | 28 27% tal, $25,000, F.P, Rease, President; B. B. iy — 
27 264g etter "Hannibal National Bank, Hannibai, Missou 
} 58 574g ROS £08. Spencer M. Carter, President: James P. Hinton, 
20 21 
son B38%s | 39% | 6,636- 7 First National Bank of Bridgeville, ar ae Oap- 4 
186% |136% /1386 al _. 0,000. Geo. W. Poellos, President; J. D. Melee, 
30 30 
" 74% =| 73 6,637—The Ivanhoe National Bank, Ivanhoe, Minnesota. Capital, 
92 92 92 $25,000. Hans. Lavesson, Presiden nt; ——, Cash 
102 102% |102 6,638—The Firet National Bank of Stonedoro, Pennsylvania, Capital, 
70% | 70% | 70 $25.0 Theo. N. Houser, President , Cashier. 
28 28% | 27% seetier- - National Bank of Commerce of Pauls Valley, ey, Indian Ter- 
421g | 42% | 42%5 atk Capital, $25 aoe Wm. J. Long, President; Charles 
alterhouse, C 


60 % | 59% | 6,640- The Mount Pleasant National Bank, Mount Pleasant, Ohio. 

82% | 32% | B2% com ml. $50,000. R. W. Chambers, President; aoe, 
Proferred............| 9443 | 94% | 95% | 95% | 96 95 Cas 

Padific.......... | 93% | 92% | 94% | 95% | 95% | 93% aeons! Lit National Bank of Wanette, Oklahoma — 

Hy secsesssenen.| Dig | Gllg | O2¥9 | 93 93 92 — pital. al, $25,000. William 8. Search, President; 

do "pret. 38% ti +4 5538 ao ls 3028 6,642—The Firat National Bank of Smithfield, Pennsylvania. é.. 
























a 























wsveesesserene | 27% | 27% | 28% | 20% | 39% | 29 ital, $25,000. H. B. Guiher, President; Wm. 0. Foley, 
Bo Deepen" | 741, | roe | sem | cae | Saat | Sent 6,643—The First National Bank of Augusta, Kansas, Capital, $25,- 
"Price per —_ J. H. Butts, President; 4 H. Anderson, Oashier. Con- 


reion of Saaeee State Ban 
6, 644—The First National Bank of on. Orexon. oa. $25,000. 


. sae ree aaa St ye 
Voummercial and Miscellancous Dews | 6.04 gg Re 000. Ered E. Lewis, President; has. 0. 
er. 
“‘Catwis Bawas.— The following information regarding —— ae 02,000. Hazlonal Bank of Seckecs, Missieetgt. ‘anderson; 


. B. W. Millsaps, Presid W. M. Anderson, 
uational banks is from the Treasury Department. saps, President; erson 


Cashie 
6, 647—The¢ City ’ National Renk of Cordell, Oklahoma Territory. or 
NATIONAL BANKS ORGANIZED. L. G. West, President; , Cashi 
Certificates Issued January 30, 1903, to April 18, 1908. 6,648—The Firet i National Bank of Dallastown, Pennsylvania. ‘Oap- 


1, $50,000. . President; John O. Heokert, Vice- 
yee ist National Bank of Orescent City, Illinois. Capital: ae ent; E. R. Hetsey, Cashi-r. . ” 


Pres’ 
. Peter McDermott, President; W. W. Parkman: reenter 6 National Bank of McLeausboro, Illinois. Capital, 


. James R Campbell, President; J. H. Lane, Cashier. 
cn tn Bank of New Salem, Pennsylvania. ue: 6,650—The Fermore’ National Bank of Primghar, [owa. Capital, 








































q 000. John 0, Neff, President, Charles 8. Hem $30,000. G. R. Whitmer, President; R. Sinman, Cashier. 
00-he Gas ‘aehier. 6,651—The First National Bank of Rensselacr, [adiana. Oapital, 
tral gistional, Bank of Koarney y Mobrame. pret 830, 000. tet. "Oo mn Ray ey a . Helmer 
eeone ent; ann, Oa we ashier. nversion o e Commero! tate 
The 1 t National Bank of Edmore, North Dakota. "Capital, ’ Ps 


of Renseelae: 
oy David H. Beecher, President; John A. A. Honey, 6,652—The Woodruff National ne eee. ow. Capital. 925,- 
6,602~' x ohn Woodruff 8r., President; Irvin jashier. 
The Farmery National Bank of Vinita, Indian Territory. Oap- 

















6,653—The First National Bank of Highland, Tilinois, Uapital, $50,- 
6,603—~The nt 7 F. M. Smith. President; lashier. O00, 5 outs B Kinne. Preatdent; Joseph O. Ammann,Oashier, 
ret National Bank of Boswell, ennsylvania. ar ital, ereion of The Highland Bank. 
. Thos. 7, Boswell, President; M. L. man, 6,654—The Pont Pane ieee ee ee “ eae. Beane ana 
ohn resident; er 
HOl—The Ord rational Bank of Oshkosh, Wisconsin, Capital, $300,- Geshiet. : ie 
6,605—The at 2 er, President; Charles menninee, Cashier. 6,655—The First National Bank of Pond Creek, Oxlahoms Territo 
setanen nk of Lone Oak, Texas. Capital, $25,- Gent nat CERN. Conrad Streoker, President; J. 0. MeO 
6,006—The G. Baraes, President; W. 0. Dowell, Caen! er. jashier. 
National Bank of St. Mary’s, at Leonardtown, Mary- | 6, 656—The Firat National Bank of Weston, Ohio. Covent, $75,000. 
Capital, $25,000. L. E. Mumford, President;; ——, H. ©. Uhiman, President; W. R. oyes ier. 
6807~The ald well 6,657—The First National Bank of Loudonville, Ohio. Capital, $25,- 
000. 3.3 National Bank, Caldwell. Texas. Oaplital, $25,- COO. William 8. Fisher, President; Samuel A. Raridon, 
(03—The Firat wane. President; 'E. B. 86. Clair, Cashier. 


Casnier. 
- ma Bank of Chatflela, Minnesota. Capital, 6,658—The" Amerionn iaitona Bauk of Spartanburg, South Oaro 
ae Ober, President; sidney Buroey Gaakien ga, Capital, $100,000. J. H. Sloan, President; T. B. Staok- 











National Bank, Fairfleid, Litnols. Capital, $60,- house, Uashie: 
86i0- The nN Meena. Presid eatidons, U nay , Gaahior we 6,659—The iret National Bank of Kiemme, Iowa, Oapital, $25,000. 
First @tional Bank Gnattone 5. Bia apt $25,000, Fred Arnold, President; F. A. Arnold, Oashier. Converaion 
“———~————_ President; 3 H, Ohbrietians, Oas tt 


of State Savings Bank of Kiemme., 
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6,660—The First National Bank of McCloud, Oklahoma Territo: 
Capital, $25.000. Thos. Hollis, President; Lafayette 
He iker, Cashier. 

6,661—The Firat National Bank of Parker’s Prairie, Minnesota. 
——— $25,000. Wm. A. Lancaster, President; . 








6,662—The Firet a Bank of Summerfield, Ohio. Capital, $25,- 
000. W. Rouse, President; W. H. Phil pot, Cashier. 
6,663—The viet National Bank of Rte habe. Wisconsin. Capital, 
$50.000. O. H. Ingram, President; E. L, Everets, Casnier. 
Conversion of the Bank of Rice Lake. 
6,664—The First National Bank of Wampum, Penneylvania. ne Ng 
5.000. . H. Marshall. President; W. H. Grove, Oashier. 
6,665—Pc rand National Bank, Portland, Pennsylvania, Capital, 
5 . John I Miller, President; William H. Oyer, Cashier. 
cept ~ Firat National Bank of Broadway, y, Virginia. Capital, 


000. Geo. 8. Aldhizer, President , Oasbier. 
6,ce7—The Fe FO 000 National Bank of Mount Pleasant, 0} Ohio. Capi- 
000. Michael Gallagher, President; E. B. Jones, 


6,668—The¥ West Texas National Bank of Big Springs, Texas. Capt- 
tal, $50,000. J. M.Ounningham, President; R. D. Matthews, 


Cashier. 
6,669—The Farmers ert Bank of Tulsa, Indian Territory 
Capital, $30,0C0. 8. W. Marr, President; , Cashier. 
6,670—The Lake County National Bank of Libertyville. Tilinois, 








bon $50,000. P. Dymond, President; C. F. Wright, 
6,671—The First at National — of Paonia, age! gg $25,- 
President; Chas. L. Pike. Cashi 


6,672—The Farmers’ National Bavk of Lincoln, actos” * Capital, 
25.000. Albert L Shire, President; John 8. Stover, Cashier. 
6,673—The Seacoast National Bank of Asbury Park, New Jersey. 
Capital, $50,000. F. B. Conover, President; Martin H. Scott, 


Cashier. 
ae. Fiat Top National Bavk of Bluefield, West Virginia. Capt- 
Li 0co. L. E. Tierney, President; W. H. Wheelwright, 


Gas 
6,675—The etean National Bank of La mo Ohio. Ca we 
aes. William J. Campbell, President; Lincoln G. 


a, Cashier. 
6,676—The First National Bank of eas Pennsylvania. asi 
. 8. H. Kaster, President; A. B. Collner, Cashier. 
6,677—The ‘Firat National Bank of Oberokee, Oklahoma Territory. 
Oapi _ $25,000. E. J. Votaw, President; A. H. Stout, 


atten Oklahoma Ci National Bank, er ngs City, Oklahoma 
tory. Capital, om, Si ennee. D. A. Duncan, President; 
Wihuel Wilkins, 
€,679-—The ong 3 National ‘on of Rockwall, Texas. Caption, 
. T.L. Keys, President; W. D. Austin, Cashte 
6,680—The Simmons ‘National Bank of Pine Bluff, Arkansas. Os ital 
$100,000. J. F. Simmons, President; Z. Orto, Vice-President: 
RN. B. Bi ligh. Cashier. 
eater B ~ National Bank of Laurel, Mississippi. Capital, 
$100 eee. Waliace B. Rogers, President; George Bacon, 


Cashie 
6,682—The Fire st National Bank of Dodge Center, Miznesota. Oapital, 
25,000. Jesse W. Cooper, President; O. M. Cooper, Cashier. 
—— First National Bank of Bokchito, Indian Territory. Oapi- 
tal. $25,000. C. L. Sawyer. President; E. W. Frey, Cashier. 
6,684—The First’ National Bank of Grand Ridge, Illinois. Capital, 
— Tromas D. Catlin, President; James P. Catlin, 


6,685—The Fi Fire Nations! Bank of Rocky Mount, Virginia. Pee cro 

,000. John W. Woods, President; Taylor Price, Cashier. 

6,686—The First Na National Bank of Wortham, en = as #30,- 

, President; W. J. Johnson, O 

6,687—First_ National Bank of Toccoa, Georgia. coapttal, "925, 000. 
. 8. Witham. President; Geo. T. Brown, C 

6,688—The First — Bank of Colman, South Dakota. Capital, 

——_ = . R. Kenefick, President; Edward R. Kenefick, 


6,¢59—The Welcotke National Bank, Weleetka. Indian Territory. Cap- 
ital, $25,000. R.M. Mo Farlin, President; E. L. Blackman, 


Cashier, 
€,690—The First National Bank of La Moure, North Dakota. Capital, 
$25,000. B. N. Stone, President; David Lloyd, Cashier. Con- 
6,691 The Fiset 8 Cd aD x “x Moare. $ 
,691—The First Nation ank of M Tilinois. Ba ital, $50,000. 
J. A. Hamilton. President; » Cas “4 : 
6,692- The Citizens National Bavk of Netcong, New p dereey, Capital. 
. John 8. Kennedy. President; D. M. Cook. Oasht 
6,693—The Citizens National Bank of Fertile, Minnesota. Capitsl, 
Lewis Larson, President; M. % ne alquist, emttal, 
6,694-—The seiret National Bank of Massena, ork, 
00. J. L. Hyde. President; L. A. *gmith, oa 
vate. ~ Vinee — Bank of Houtzdale, Pennsylvania. ed 
$50,000. John Beyer, President; Geo. W. Ganoe, Cashier. 
6,696—The National Citize ms Bank of Lake Benton, Minnesota. Oap 
itel, $29,000. Wm. Gile, President; Alfred Soderlind, Vice- 
President; W. F. Mann, Oashier. 
6,697—The Firet National Bank of Nez erce, Idaho. Capital, $25,- 
O. M. Collins, Prerident: J. A. Schultz, Cashier. 
6,698—The Fires National Bank of Dodgeville, Wisconsin. Capital, 
0. Jno. M. Reese, President; Edw. A. 
ag Conversion of The Dodgeville Bank. 
memes Firet National Bank of New Harmony, [ndiana. Capital. 











000. Thomas Mumford, President; Ezra Stephens, 


Cashier. 

6,700—The Firet National Bank of Farragut,lowa. Capital, $30,000. 
" T. H. Read, President; H. Rogers, Gashier. > ‘ 

6,701—The German National Bank of Northern Kansas at Beloit, 


Kaneas. Capital, $25,010. Samuel A. Bonnifield, President; 


Frank Me Cashier. 
6,702—The a in 
tory. Oapt 


k, 
6,703 —The Roekwal! National Bank, Rockwall, Texas. Oapital, $25,- 
W. Riddle. President; fer. 








Geo. hb 
6,704—The Famers and Merchante National Bagh ot Cannon Folie, tional Bank of Baker city Capital, 0 $100,000. 
.  snomns eville, Wiscons 


Minnesota. a genoce Beiseker, Presi 
era 


tteon, 


Jno. 
6,714—The oaweli 2 National Bank, 
$50 eee. 


Perkins, 


6,713—The Brookport National Bank, ip Drookport, I 


. F. MoCartney, President; 2m ae 
Roswell New Merion, 
» President; Charles B B. MoGhakas 


Oashie 
6,715—The First National pom of New Freedom 
: Capital , 850.000. W. D. Bahn, President; a oe oat aada, 
6,716—American National Bank of Washington, D: 
i Capital, $260,000, Robert N. Harper, President RB. Hew 

er. 

6, 717—The First National Bank of Muldrow, Indi 

tal, $25, 000, I. H. Nakdimen, Presiden: ie Si 


OCashi 
O718-Ts Lys ville Maseual Bank. _ ville, | D 
, 000. W R MoUabe, 4 olaware. Seagate, 








6, 719—The First Nations Bank of pw songe Ghlehows Te Tera 
1, ae » President ; ; John zine 








Cas hie 
6,720—The First st National Bank of Liberal, Kansas. 25,000, 
, President; ©. E. Woods, Cas ne 
6,721—The First 1 National Bank of Martinsville, Illinois. Capital, 
$25.000. A 8, Phelps, President; J. I. Brydon, Cashier 
6,722—The First National Bank of Dunkerton, — Capital. $80, 
000. O.H. Dunkerton, President; M T. Blake, Oashier, 
6,723—The Hamilton National Bank of Chicago, Tliinois, 
500.000. Charles B. Pike, President, 
6,724—Firet National Bank of East Peoria, Illinois. Capital, $25,000, 
Samuel Mosiman, President; Herbert R. Dennis, Cashier, 
6, r-a » Weningnen National Bank of Pittsburgh, Pennsylvania, 
Sethi alten mabtoe: Bia vice stick: Wea 
aehier ; umberg, First Vice-Presid 
6,726—Th he Feoplon W A my Bak f rod is . : 
® Peoples National Bank of Laurel, Delaware. 
5.00U. Daniel Short, President ; Elmer P. Horse oa 
6,727—The aoe a Bank of Hart, Michigan. A. ital. $80,000, 
Albert 8. White, soonest Carl L ashier, 
-e Farmers be -  * 3 itulion” Ft, New Jersey, 
a arles W. m, President; Oharles 
H. Stiles, Cashier, F 5 
APPLICATIONS TO CONVERT STATE BANK. 


Approved October 20 to April 7, 1903. 

The Security Bank of Dakota,of Howard. South Dakota, into The 
First National Bank of Ho ward. Capital, $25,000. Blanks sent to 
OC. L. Oleson, Cashier. 

The Security Bank | of Renville, Minnesota, into The a National 
Bank of Renvilie. ow $25,000. Blanks sent to H. N. Staneck, 
Renville, Minneso’ 

The State na andl Bank of Cottonwood Falls, Kansas, into The 
Exchange National Bank of Cottonwood Falls. Capital, $50,000. 
Blanks sent to The State Exchange Bank of Cottonwood Falls. 

The Douglas City Bank into The First National Bank of Do 
Arizona Territory. Capital, $50,000. Blanks sent to Douglas 
Bank, Douglas, Arizona Territory. 

The Citizens’ State Bank of Balaton into The First Nation of 
Balaton, Minnesota. Oapital, $25,000. Blanks sent to, A. J. Bush, 
Balaton, Minnesota. 

The Citizens’ Bank of Turtle Creek, ggg nape into The National 
Bank of Turtle Creek. Capital, $50,000. Bianks sent to H. L, Castle, 
No. 440 Diamond Street, Pittsburgh, Pennsylvania. 

The Bank of Douglas. Arizona, —_ The Douglas National Bank, 
Cogito, $35,000. Blanks sent to O. O. Ellis, Caehier. 

The Bank of Pikeville, Kentucky, into The Firat National Bank of 
Pikeville. Oapital, 850,000. Blanks sent to T. J. Davis, care of First 
National Bank, Cincinnati, Ohio. 

The Augusta "State Bank. Augusta, Kansas, into The First National 
Bank =  ccagaaees Capital, $25,000. Blanks sent}to the Augusta 
State 

The State Bank of Alden, Minnesota, into The ory National Bank 
of Alden. Capital, $30,000. Blanks sent to Ralph O. Olson. 

The State Bank *ot Idaho (Limited), Weiser, Taaho, into The First 
Kottenel Se —_ of Weiser. Oapital, $50,000. Blanks sent to State 
Bank of Idah 

The Garret County Bank of Oakland, Maryland, into The Garrett 
Hetonal oy of Oakland. Capital, $50,000. Blanks sent to 6.7. 
Jones, Oashier. 

The Colman State Bank, Colman, South Dakota, into the First 
National Bank of Colman. “Capi tal, $25,0.0. Blanks sent to 
Robertson & yn ae Aseceete at Law, Dell Rapids, South Dakotw. 

The Highland Bank, H agoiené, Llinois, into The First National Bank 
of Highland. Oapitai, $50,000. Blanks sent to Joseph C. Ammang, 
Highland, Lilinois, ie 
The Evarte State Bank, Evarts, South Dakota, into The First 
tional Bank of Evarts. Oapital, $25,000. Blanks sent to Evarl 
State Ne 
The First State Bank of Miller, South Dakota, into The First 
tonal Bank of Miller. Capital, $25,000. Blanks sent to the First Sta 


Ban 
The Citizens’ Bank of Belington, West Virginia, into The Citizen 
National Bank of Polunaton. Capital, $40,000, Blank set to &. & 
Jones, Belington, Wes’ rginia. Th 
The Lake Orvstal State Sank, Lake Orystal, Minnesota, into 

Wiest Hosen Bonk of Lake ¢ Oryatal. ¢ Capital, $30,000. Blanks seat 
to oGuire, e Orystal, Buk 
The Doon Savings Bank, Doon, Lowa, into The First National 

ot Doon. Capital $25, 000. Blanks sent to O. P. Miller, Rook Rapids, 


a The Bank of Rice Lake, Wisconsin, into The First National Bank of 


Rice Lake. Capital, $50,000. Arkansas, into The First National 


6 P County . Perry 
Bank ot Pury. © Capital. $25,000. Blanks sent to Perry Benen § me 


(This application in substitation of the one approved J 


ize anew under the same title.) 
The Bank of Ringwood, Oklahoma Territory, into The First National 








aiional Bank of Kingfisher, Oklahoma "ore Bank of Ringwood. Capital $25.000. 
tal, $25,000. G. Longenayke, President; J. P. * Michigan, into The First National Bat 


The State Bank of Norwa: 
of Norway. Capital, 50,000. Blanks sent to D. A. Stewart, Norwah 
4 
we Avizene? Bank of Baker City, Oregon, into The Citizens’ Ne 
First Ne 
-| The Dodgeville Bank, D In inte The 
tional 1 Banke of Dodgeville. "Capital, $25,000, Blanks sent t0 wi 


dent; Edw 
6,705—The Firet ae Dewk ot'T a Were Iowa. Capital, $25,- | M. Reese, Dodgeville, Wisconsin. 
BW iter, Oashie ter ” | 'The State Bank of Bloomin ng Prairie, Minnesota, into T The First oF i 


rris, President; 


. R. M ter, 
6,706—The Firet National * Bank of tay ae Capital, $25,- | tional Bank of Blooming Pr 
000. G. Berch Colvin, President; Chas. E. Thomas, Cashier. | of the application by those connected 


Conversion of The Perry County Bank. 
6,707—The First Nationa! Bank of Elmer, New Jersey. Oapital, $25,- 
Samuel P. Fo«ter, Presiden 
6,708—The Farmers and Merchants Na’ 
ay gy es Capital, $25,000. Cornelius Strayer, Presi 











e. rio, Capital, $25,000. a to orga 


the Btate 
ize eeaer approved on December 20 1503. 
“The North Jonway Loan & Banking | Company, on bat § 
shire, into The First National Ba x Neo Ham 


r. 
al Bank of Red Lyon, | Blanks sent to E. E. Andrews, North Conway. iret National Bank 
my J. Dowling, Ollvi® 


Olivia State Bank, Olivia, Minnesota, into 
of ae Capital, $25,000. Blanks sent to 


ehier. 
6,709—The First National’ Bank of Addison. Pennsylvania. Comttal, Minn Th Citizens cr eteher, National 
— resident; Manliff H. Dean, Casbier. The Citizens Bank of Lebanon, Viret into Tne to 8. H 
6,710—The Lindsay National Bank, Lindsay, Indien Territory. Oapi- | Bank of Lebanon. Capital, $32, Blanks sen 
tal, pores. O. © J. Grant, Preeide ident; J =. Kecz, Cashier. Cashier. ul into Stock ¥! — 
6,711—The | "First National Bank of Rib Lake, Wisconsin, Ospital, | ‘The Stock Yards Bank of South Saint Pa 50.000. Blanks sent 
T. # Bogley, Oashier National Bank of South Saint Paul. Capital. Su Ct tae Peal, Mit 





, President; 
ational Bank of bheees pear North Dakota. Oapt- | to J. J. Flanagan, care of Stock Yards B 





L. Bperbeck 
6,712—The, wo iret Mationsat 


tal, $25,000. A. L. Ober, President; & 


. M. Stroad, Cashier. | nesota. 
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Bank of Wisner, Nebraska, into The Citizens’ 





















































































































































































































































































Presidio & ies, San Fran. cw ek 2 ee) a ere 
Unlal Ree: L & Power, Bait., de 2%|May l/Apr26 to May 1 
2 Holders of reo. Apr 21 
1/Apr 20 to May 3 
1j|Apr 2 to Apr 380 
1jApr22 to Apr 30 
Diecnesethbececcarrecensonay 
1|Apr2l to May 1 
ljApr 25 to Apr 30 
1jApr25 to Apr30 
isiMeg ~ May 14 
15 Holders oft of reo. 
11|/May to 
1j)Apr 24 ito 
1/Apr 24 to 
: Apr24 to 
1 Holders of rec, Apr 30 
27\May 7 to  Mayaé 
27|May 7 = 
19/Apr 29 
15| Holders othe rec. a= 80* 
2 15| Holders of reo. 
te iy Hers 
r 
eames Sie maa) SM RE 
by ey ay ay 
! adr ks oni so 

















Auction Sales—By Messrs, Adrian H. Muller & Son : 
WBreter Gae-L. Go, N.H. 65 
S2Greenfield Gas-L. 







| Stocks. 
10 Broadway Safe Rep. Co. 26 


















Total week ..1.419,450 1.408,001 
dome time'OS BATLOIS "800-605 



















. 20,429 
27, 35 
1,214 
8,214 


270,981 
279,833 
































Citizens’ State Breadstuffs mp Brought from Page 934.—The 
national Bonk of Wisner. Cantial, tio merritory, into The First No- ctatements below ar by us from figures collected 
The Foss State Bank, Homn 25,000. Subsequently applies for| Sy the New York. uce Exchange, The receipts at 
tonal Bank of Foes, , Copltaly $20, ee ee estern lake and river ports for the week ending April 18 
11a s Bank, Welle "iinnesota, into on ert olg, National Bank. | and since Aug, 1, for each of the last three years have been: 
an. ° ’ ’ 
Bank of Coffeyville, rte into The 
Othe dM. Condon, Co. State, Gorn evville. Capital, $ Receipts at— | Flour. Wheat. Corn. | Barley. Bye. 
nation jizens Bank of Boswell OOOO eo, into The Citizens Bbis.196 ibe| Bush.60 lbe| Bush. 56 ibs| Bush.32 Ibs Bush.48 lbe| Bu.56 Ibe, 
National Bank of Roswell. Capital, you, Thieago...... sanoas 228,975) cman 1,281,700, 261,815 88.600 
Jaffa, Cashier. — Milwaukee. 150) 57,200 17. 87,100} 189,650) 000 
EOF New YORK—MONTHLYSTATEMENT,—In | 9uluth......) 100,000} 114,907, .......| 10,285) 8,767} 6,674 
Fousia Tene other tables given in this department, made | Minneapolis.) ........| 760.540, 29, 180,360) 42,740 7,440 
7 weekly returns, we give the following figures for | T0ledO.......| — seeseeee ane — a 2,300, 3,100 
ths, also issued by our New York Custom House, | S¢tFolt...... 96.87 6, : to seeeeees 
the fall mon ’ Neveland...|  18850| 31,776 123,89 108514, ......... lees 
The first statement covers the total im pore and exports of | 5 rons... 90.0901 906.859 984.1 sov.e10| 23,0001 4.878 
and the aes receipts for the nine months cenit... 11.050 2 195, 128,200 89,6001 10,400 
of the last two seasons. Camas City.| —.....-+.| 488,000) 870.4 178,800, .....+. sien 
MERCHAN M ENT AT New YORE! Cust REo Tot.wk.1908} 963,605, 2,005, 1,656, 9,517,272, 517,273] 187,786 
—— — aT pean — same wk.'02.| 856,764) 1,580,608) 1,075,075, 2,259,703, 248,280, 41,176 
MONTE. Imports. Exports. jame Wk.01.| 476,649] 2,21 1,652,645} 2,569,443} 870,100, 61,844 
(Bane dl Hel Pla nat et Be Ek > poor “a 15,241,466] 215,848,480)115,258,628 146,070,568| 48,782,740 8,899,796 
—" r ' $ 8 bd $ 1901-08.......| 15,655,419|198,179,515| 97,599,768108.364.500. 87.801.291| 4,680,974 
Jaly.ees o++ | 48,870,000 ee poe sa pope pea peered 1900-01... _| 14,604,826) 186,455,782 160,280,448 127,744,660! 87,017,377 8,978,543 
.242| 44,900, ’ ’ .100, 
August..... at eee 40,178,987| 40,857,460] 89,460,634| 16,947,170| 18,001,063 | The receipts of flour and grain at the seaboard ports for 
teganber on 116| 52,004,912| 46,200,616) 44,679,882| 17,250,875| 15,711,474 | the week ended April 18, 1 1908, bs Solhows ere 
Roma ars enh aRT0018) ST] NAT SABAH | moog MERE MR Ge Catt, eG Bae 
anuary... | 80,161,028] 61,640,416 47,092,744} 42,852,497| 15,616,118] 14,650,504 pameeteie . ME © cueties:\ > 
Tobraary.,.| 60,260,068) 43,608,194) 42,840,267) 85,847,167] 13.814,962| 14,088,660 aise «6S nate 
Mareb.......| 60,910,827| 62,451,658| 45,588,579| 40,626,48t| 16,278,476] 14,433,199 81618 25.945 498,594 
Total... 470,162,614'425,777,405) 8°4,828,686' 868,381 ,° 44! 145,269,508! 126,578,983 15.548 652i, 196.000 
The imports and exports of gold and silver for the nine PEE 388.000 18 309 
months have been as follows : a eneenes ee _ ibid 2.825 
GOLD MOVEMENT AT New YORE. SILVER—NEW YORE reas, 319,880 1,970,460 ‘1,745,508 
iii | “mea l ‘Senate. weak 1008. secsese, 849960 2.108766 ‘200.573 
j Ressipts do not inelude grain passing through new Orieans tor Zoreisn 
"Yo08-08, | 1901-02. | 1908-08. | 1901-08. | 1902-03. | 1008-08, | vorteon ee oe le ll ak a 
| Total ports »1to Ap compare as 
Pog % t 3 3 t receipts & m Jan 
Inifewews| $18,261} 860,068) 7,867,008} 1,486,048] 280,970) 1,016,200 | ‘Ollows for four years: 1908. 1901 1900, 
Angust.....| 918,882 onted eee — poten aa Howler ccesesssessbbi8, 636808 6,000,868 6.700886 6,650,288 
September... 1,411,210 6,200 ; 8,583, Pinca 
| 2,048,623) 1,389,422) 219,745; 38,104,781 122,877! 2,901,986 A — ne nOananepbiata ma See bon ones rit me jogreges 
November..| 760,887/ 548,843 480,464) 15,760,086, 472,584| 2,819,167 | Dats... ‘© 46,071,829 «11,872.893  24.411.900 20, 196.084 
December../ 688,014) $88,695) 2,808,808) 4,601,000) 609,828 6,019,113 | Sarley. | NgpSees = 1,875,858 1OsTvs8 4.987.008 
January... 865,409 184,874 86,584| 1,960,766)  260,491/ 8,045,075 | “7Errs++eeeeee ; 26,687 
February..| 741,928; 258,663) 1,473,234| 7,874,261 18,094) 3,511,591 Froese * 86,180,086 48,099,574 117,316,846 99,755,036 
Mareh......|_ 9004768) 689,076) 807,897| 4,708,588) 896,464) 8,968,586 The exports from the several seaboard ports for the week 
Total...) 9,179,966) 6,098,878! 14,556,016) 40, 095,677) 2,884,270) 81.200,386 ending April 18, 1908, are shown in the wy statement: 
= “ e . ’ ‘ . e Bariey 
DIVIDENDS. GFK is6ath 18108 80083 «BOAT 3 
8579 137,500 39298 .... . 
282,787 45,578 25,585 149,200 
In 244.815 47,468 
27,001 


The destination of these exports for the week and since 
July 1, 1902, is as below: 

Boports for Weak “Since July “Week Sines July Week, Sines July, 
week and vince Apr-i8, 1.1608, Apr. 18, 1, 190%” Apr i, ise 
Jnited Kingdom 182,882 8,967,488 746,909 565,141,007 897,891 97,018, 160 
Jou’ Levressee 84665 2 645,717 40,018,346 537, 367 27,480,880 
§.&0. America. 12,464 797,649 734 19,647 17,003 "108,11 
tide Osis ries “ernie cc 1800 Scot Sen. aor 
Yther countries 1902 S0maas 60.00.) 1,688,288 “806 __ 710,708 

18,986,067 


TOLAl.. 2-0-0000 , 970,981 
rotal 1001-08... 279,882 et 











a , Gas-L. Oo., 855 20 ny bears. 19 
*eeeeeee } ration .......195- 
Bee ir | IS TLy eae ait 
ote ° arke a a 
terse ik Works. 80. | 20 Morton ‘Trust Oo..... . 
oe Gar. ‘tr. Oo. rt | ° Cueueere Park Brew- 
S opty B k.. 35 | "Bonde. sees ceeeee 
Banco, o Hanerica ;-285 | $14,000 Empire Btate Sugar 
of Brooklyn eo Bk | Co, ist 6s 915 . Jan, 
WManhattan Tassie Gen? | @ 1908, coup. on. cee 900 
| $20 each. Transit Oo 50 | $15,000 Inter-State Park As- 
| each... per'share | sociatio on mort. bonds...... 5& 



































1,413,450 B778.3%3 1.498.931 183,873 873 
Ba7L013 14,565 23. 5.18 23,913,659 





The visible at ~ Ay pote tne stocks in 
aren Aimer ety te of accumula’ at lake and 
veaboard pril 6, 1908, , Was as follows: 
ern, uate, Rye, 
bush, bead. 
244,000 446, 850, 18,000 
“94006 408.000 «= “ "7,008 a oe 
11,060 $49,000 178, 140 4,000 
192,000 515,000 95.0 69,000 
732,008 Be, 008 keneceel indidine 
' 83,000 88,000 "5,000 
34,000 6062-08 4,000 secese 
162,000 1,080,000 30,000 
728,000 559,000 887,000 16,000 
220,000 "89,000 21,000 22,008 
3: 6,291,006 8,001,000 407,000 870000 = 2.2.°°%° 
3 *  ees.tot ‘eons sia 30 Bat shana 
nen Om 519 seetees cos snee 
ate 1900 1,000 1,817,008 
211,087,000” 20,000 1,089 000 
156,000 000 
810,600 000 
68,900 160.000 
64,000 
40,000 a: lesa cia 
ge ptepahnesty 1,760,000 454.000 ~=—--180,000 += 147,000 
Pm eaNalaNd Fiver... sss eeocecee resssees sestenee __ aveeenes 
1008.. 7 8,344 ¢ 00¢ 064.000 1,618,000 
Ser au 1 ibaa 40: sai 0 Sitd. wo Hea ye .039,00¢ Lsaaboo 
fotal Apr. 19, tpoa.. tata 7 276,000 3,114,000 1,843,000 1, 
Total Apr 20, 1 49,988.00 91,324,000 20,011, Oly, 718, 
otal abe #1, 1 64,586,000 84,114,000 7,301, 379, 1 


* Holiday at Boston ; last week's stocks, 
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New York City Clearing House Banks,.--Statement of 
condition for the week ending April 18, based on average of 
its. We omit two ciphers (00) in all cases. 


BANKS. | Capital.| Surplus.| Loans. | Specie. | Legals. 





By & 
Bk. of N. Y. 2,411, 6,099, 2,412, 
Manhat. Co. 2,290, 765, 3,273,¢ 
Merchants’ 2,793, 
Mechanics’ 0 1, i 
$427 





0 
2,773,5) 538, 
7 Tit 








Total United States deposits included $37,254,400. ¢ As on Apr.11, 
Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 18, based on average of the daily results, 





































isa summary of the weekly returns of the Clearin 

Banks of New York City, Boston and Philadelphia, The 

York figures do not include results for non-member bank 
We omit two ciphers (00) in all these figures, 


BANKS yom ah Loans. 


New York City, Boston and Philadelphia Banks —p.y,_! 
New 





; De- Ct 
Speote. | Legals. | nosits.+ | lation. Clearings, 





rf $ rf Py ; 
Mar2s8 283,087,1 904,99,2 163,461,6/66,384,4/894,260,0| 49 900,8)1 
Apr. 4|233,087,1]903,984,9|158,146,2|66,175,2|388,762 3142’ 97" 
Apr 11/283,414,6/902,779, 5/168, 954,7/65,994,3/884,830,8/ 43 126.4 1,189, 7; 
Apr 18/236,489,2/906,207,3)160,972, 5|66,857, 7/887, 290,2 43,495,0 Ua58,0RaY 


3 
Apr _4| 52,822,0/184,802,0) 14,789,0) 4,799,0/200,271,0) 6,418.0 

























140 
Abr11| 62°322'0|184°066,0| 14,622,0| 6:235,0|198'248' 
Apes 52,322/0|182;766,0| 16,436,0| 6,865,0|204'139-0| G'sen’ litsatt 
Me 7 , 
Apr 4| 44,764,01183,602,0]  49,197,0 _—‘{208,210,0 
Abril] 44:764,0]182297°0 644, 207;808/0) Saar" See 
Aprils] 44,764,0/181,725,0| _62,886,0__[211;817°0] 96380 Ise 





and also Government deposits. For Boston these Governm 


t Including for Boston and Philadelphia the item “due to other bean 
rn) =. 
amounted on April 18 to $6,314,000; on April 11 to $6,303,000, = 








—————— 
Imports and Exports for the Week.—The followin 
the ene at New York for the week ending for fe 
April 16 and for the week ending for gene 
April 17; also totals since beginning first week January, 
FOREIGN IMPORTS. 


For week, 1908. 1902. 1901. 1900, 


Wetah co.cc ccce-coccoe 
Jan. 1, 


$10,608,742 $11,584,194 


Total 16 weeks. 75,457, 


The imports of dry goods for one week later will be found 
in our meport of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 





week ending April 20, and from January 1 to date, 
EXPORTS FROM NEW YORK FOR THE WEEK. 











1908. 1902. 








1901. 
$12, 


1900. 









For the week.......... 
Previously reported... 148, 
Total 16 160,885,471 
Nore.—As the figures of exports as reported by the New York Custom 
House from week to week frequently show divergence from the — 
totals, also compiled by the Custom House, we shall from time te time adj 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending April 8 
and since Jan. 1, 1903, and for the corresponding periods in 
1902 and 1901. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


































































We omit two ciphers (00) in all cases. EXPORTS. IMPORTS, 
Deposit with Gold, k. \StneeJan.1.| Week.  |SineeJan.1 
BANKS. | Capi-| Sur- e — cenadatatond ws - 
00s ta plus. oom Cheer ane Deposits | Great Britain ........... Gu edeokeal cocespee] a 
ments. BPANOO{. ..cosdeccesesadse geceined eushbaest essen $2,037,115 
OD Ksetedesdonicceet ~~ Adcxcdesch _  nbsbecesl = wane ce os 
XN, ¥Y, Cir. West Indies $20,000] $1,080,290 $750 82,195 
Boroughs of Mexico. ....... 2,000 10,280 1,024 69,190 
.* e 4 bo South America. 25,000 1,888,805 8,636) 18 CH 
’ ’ ’ OTHE COUNTVICB.....) == nacncnee BVO] cw ccwece A 
3330.0 
PRivte Total 1903........00. $47,000] $2,479,725] $10,410) $2,391,584 
L,711,0 ER 1000... sscncnedl:. sedge 6,787,427 51,142} 1,061,264 
2,297, Total 1901......cccee 2,000] 10,404,379 24,972] 862,000 
2° 54,6 Silver. 
"155 914.7 | Great Britain............] $548,745) $10,878,165 wosenots ae 
s’g3v'o | France .......... echoed 25,000] 277,024) sevenee ape 
1.1440 | Germany .......-...0.00- sdebod ... G00l . — scneuaad oogeil 
6913.0 West Indies... 83,632 $916 en 
1,896,0 | Mexico ...... sone Pity! Pte: 29,534 it 
1627.7 | HOuth Amerion..........)  <casdnecf> ceasacee| = eovennne 1 
1'849'4 | All other countri 1,910). > veisobet i 
614,4 Total 1903........... 573,745| $11,240,631, $30,450) $363, 
818,3 Total 1902........... "Boe 118} 12186136 23,189 rites 
1,651.8 Total 1901........... 1,120,588] 16,228,361 41,189} _ 1,053,261 
seeeee 3883 | Of the above imports for the week in 1903, $750 Me 
mu" | American gold coin and $890 American silver com. ot 
exports during the same time $47,000 were American gold 
coin, 
2,058,0 ——= 
1,639,7 7 ; 
439.2 Auction Sales.—See page preceding. 
——— 
5,292,5 
924'5 J+ ae 
4.51000 Banking and Financial. 
’ ’ 
964,2 
1,490,0 
rig Spencer Trask & Co., 
fee 






617,38 
604 








4,532,1) 287, 


1 
1 


$10,4 7,416,7 


1,683,3) 
981,7 
1,217,7 


2,200,4 | 
1,056,3 









BANKERS 

27 &29 PINESTREET, - - <= * NEW YORE 
Transact a general banking business; act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange. Branch Office, 65 state St., seed 


MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities. 











Tel. 5820-5821 Cortlandt. Pelephone Stocks a Specialty: 
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Apri 25, 1903.) 903 — 

ea 7 ? business averaging between $2,500,000 and $3,000,000 par 

Bankers Gazette. value per —e Wabash eam ap naw: prey far the 

hoe ee aaa most active bonds and show a net gain of nearly 4 points. 
EF Tor Dividends sce pape 901° Wabash 2d 5s advanced 2 points on limited transactions. 


L STREET, FRIDAY, APR. 24, 1903.—3 F. m. 

Guar Market and Financial Situation.—There has 

@ decided improvement in the tone of tte security 

kets since the announcement on Monday that the Court 

wr modified its decree in the Northern Securities case as 

oe remit a distribution of dividends. Tuesday’s stock mar- 

pe was active and buoyant, the railway bond sales that day 

par the largest of the week, and a considerable list of 
oaiee jasues advanced from 1 to 2 points, 

The Exchange was closed on Wednesday when the new 
puilding was formally opened, an event of interes: and im- 

rtance in the history of that institution, Thursday’s mar- 

et was somewhat disappointing to those who looked for a 
continuation of fuesday’s upward movement. The advance 
of 2 to 8 points that had been recorded in many cases led to 
liberal offerings, and a reaction was the result. beep 
market has been extremely dull, but prices were generally 
well maintained in anticipation of a favorable bank state- 

TOW. 
cies repeats of the large acreage and excellent condi- 
tion of the winter-wheat crop still hold good, and the out- 
jook for other crops will soon be a feature of interest in 
Wall Street, as elsewhere. ; 

There is now a steady flow of currency from the interior 
towards this centre, and call-loan rates have this week 
reached the lowest figures of the season. 

The market rates for call loans on the Stock Exchange 
di wike week on stock and bond collaterals have ranged 
from 2 to 444 per cent, To-day’s rates on call were 24 to 
Spercent. Prime commercial paper quoted at 5)4 to 574 

cent. 
Phe Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,211,310, and the percent- 

of reserve to liabilities was 51°60, against 48°10 last week, 
the discount rate remaining unchanged at 4 percent. The 
Bank of France shows an increase of 3,000,000 francs in 
gold and 6,500,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 































































































1903 — 1902 1901 
Apr. 18 previous week Apr. 19 Apr. 20 
x Y & $ 
108,822.700|  ..... 200. 83,622,700| 75,022,700 
127.6 56, inahethiiiititai a 108, 5) 700 93,3 65, 
905,207 300|Ino 2,427,800] 894,491,400| 882,067,300 

'495,000/Inc 368, 30.976,900| 31,454,100 
*837,290,200|Inc 2,459,400} 952.774.200| 967,201,200 
160,972.500|Inc 2'017,800| 172,332,400) 185,684, 
66,857,700\Ine ‘863, 72,489,800|  71,038,2 
227,830,200/Inc 2,881,200) 244,772,200) 256,722,400 

De 221,822550\Inc 614,850} 238,193,550| 241,800,300 
6,007,650|/Ine 2,266,350! 6,578,680! 14,922,100 





400 United States deposite included, against $37,277,900 last 
these United States deposits eliminated, the surplus reserve 
woald be $16,321,250 on April 18 and $13,060,776 on April 11. 

Sora.—Beturns of separate banks appoar on the preceding page. 

Foreign Exchange.—The foreign exchange market was 
active and generally strong, influenced by a good demand 
for remittance, 

ee (Friday’s) nominal rates for sterling exchange 
were 4843/@4 85 for sixty day and 48714@4 8814 for sight. 
To-day’s (Friday’s) actual rates for sterling exchange were 
48425@4 8435 for long, 4 8740@4 8750 for short and 4 8790@ 
488 for cables. .Commercial on banks, 4 84@4 8114, and 

ts for payment, 4 8334 @4 8434. Cotton for payment, 
4 83(@4 833;; cotton for acceptance, 4 84@4 841; and grain 
for nt, 4 8414@4 8434, 
To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were § 1834@5 18)4* for long and 5 1644@5 1554+ for short. 
y bankers’ marks were 94 11-16@94% tor long and 
3-16 for short; Amsterdam bankers’ guilders were 
994, 1@89 15-16 for long and 401;4].<40 3-16 for short. 
at Paris on London to-day, 25 f. 1714 o.; week’s 
me % . 1734 ©. high and 25 f. 163¢'c. low. 
week’s range for exchange rates, including Saturday 





of last week, follows : 
a ae cau ——-Short.——_—. ———Cabdles.— 
@ 48435 | 48740 @48750| 48790 @ 488 
ence 5 @ 48385 8 
irae 48690 @487 48740 @ 48760 
Bia... @518%* | 516% BEBE] — ce eeccceccncee 
nee 519% =8@518%¢ | 516%% @516%*| 2 
Gens] Stal S BX | BETTS OBR | oanneeeneeneen 
es ord bankere os “oe et 
toran| HR 3 She | son" 3 tees 
The 19 Of 19, t 199 of 19. ¢¥ag of 1%. Plus: T11¢ of 1%. ** lgg of 1%. 
New aa were the rates for domestic exchange on 
or’ o © under-mentioned cities to-day: Savannah, 
Wem ‘ope $1,000 discount, selling 75c. per $1,000 
im harleston, buying par, sellin $1 per $1,000 
‘ mp Orleans, bank, 50c. per $1,000 discount; com- 
Dreminma; 8 ee ee $ Chioago, 50c. per $1,000 
alg00, 18340, oar $100’ prea per $1, premiam; San Fran- 
psitate and Railroad Bonds —No sales of State bonds have 


at the Board this week. The market for 


4 reported 
tailway bonds 


Onited States Bonds.—Sales of Government bonds at 
the Board included $409 33 coup. (small bonds) at 108%, 
#25.000 33 reg at 10734, $1,000 48 coup. of 1407 at 111 and 
$11,000 4s reg. of 1907 at 111 to 11114. The following are 
closing quotations; for yerrly range tnird nage following, 






























Apr. | Apr. | Apr. | Apr. | Apr. | Ape. 
#5 | 4B | 48° | er | ap | er 
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Railroad and Miscellaneous Stocks.—The stock market 
has been moderately active, daily transacticns at the Ex- 
change averaging about 640,' 00 shares. 

A better feeling developed, as noted above. on a modifica- 
tion of the decree against the Northern Securities Company, 
and although there have been reactions from the best prices, 
closing quotations are generally well above those of last 
week. Several railway issues have been exceptionally strong, 
including some of the Southwestern group and the local 
transportation stocks. Rock Island was notably active at 
advancing prices. Union Pacific has been the most active 
stock on the list; otherwise its record is not exceptional. 
The Reading issues were weak, owing to difficulties with the 
miners, and other coal stocks were sympathetically affected, 
but all have recovered somewhat in the general upward 
movement of the market. 

The miscellaneous list has been irregular but generally 
strong. Sloss-Sheffield Steel & Iron, when at its highest, 
showed a gain of nearly 9 points. Other steel and iron 
stocks have been steady to firm, with advances lim- 
ited to a point or less. Consvlidated Gas was bid up 74 

ints and General Electric nearly 6 points. American Sugar 

efining fluctuated over a range of only 3 points and the 
copper stocks showed a tendency to weakness, 

For daily votume of business see page 912. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 




















Sales} 
STOCKS 

Week Ending Apr 94 yd Range for Week Range since Jan. 1. 
is-Chalmers Co........ 200; 16 Apr20| 16 Apr23|/| 16 Apr 23 Feb 
PreGarTes.....ccccccoccce 28; 86 Apr2l) 86 Apr2l Jan 87%Feb 
American Beet Sugar...) 100) 3l%Apr23; 314sApr2:|| 26 Jan  3l4%sApr 
American Bicycle, pref.| 100 Apr23 \YApr33 %Jan 1 Jan 
Am. Steel Foundries..... 4,900} 144%Apr20, 174%Apr2]|| 14 Apr’ 20 Jan 
ferred............... 400; 60 Apr20 60 Apr23'| 59 Mar 694Feb 
Cleve Lorain & Wheel...| 100) 85 Apr23 85 Apr2:| 85 M 0O Jan 
General Chemical........ 100} 69%Apr20, %Apr20 | 604s 72 Feb 
ee 100/100 Apr20/100 Apr2:'|| 98%Mar1l01 Jan 
H. B. Claflin Co., 1st pf. 15; 96 Aprl8 96 Aprils} 96 Apr; 96 Apr 
Ee EnixGhaddecessdsed 10} 98 Aprl8} 98 Aprl& 98 Apr; 98 Apr 
Nat Enam & Stamp...... 322) 33%Apr23| 34 Apr23/ 383 Apr 36 Mar 
PRONELOE....sc2ccc-cccce 10 Apr24 Apri4|| 87%Apr| 93 Mar 
Pennsylvania rights. ..../51,635 Apr20; 3%Apr23 2%Apr) 3%Mar 
Philadelphia Co (Pitts.)| 500) 90'sApr21) 90% Apr2l| 8942Apr/ 909Apr 
micksilver Mining...... 100; 1%Apr24) 1%Apra4 1%J 2 Jan 
eneselaer & Saratoga..| 100/208 Apr21\208 Apr2l'|208 Apr 208sJan 
Syracuse Lighting....... 100; 40 Apr20; 40 Apr? 0 Apr 42 ar 
Uni Seep 100/106 Apr31'106 Apr21'/104%Apr 110%Febd 





Oatside Market.—While prices have displayed more or 
less irregularity, the general tone of the market for unlisted 
securities has been firm this week. Interest centered largely 
around Northern Securities stock. After a slight advance 
early in the week the price declined 3 points, to 94%, on 
Monday, as a result of heavy selling, but later the same day 
there was a sharp rally to 9934 om the announcement of the 
decision of Judge Sanborn of the United ~tates Circuit Court 
modifying the recent decree so as to allow the company to 


pay dividends. On Thursday the Pees advanced to 100%, 
and it closed to-day at 98°¢, ex-dividend of 11g per cent. 


Manhattan Transit has been active and irregular. On Mon- 
day the stock sold down from 51¢ to 454, but subsequently re- 
acted, and on Wednesday touched 5%; the last sale to-day 
was at 55g. United States Steel new 5s (w. i.) moved up 
from 8534 to 8614, but closed to-day at 853¢. Decided waak- 
ness has been displayed in International Mercantile Marine 
shares; the preferred sold to-day at 81,a drop of 61g points 
from Monday’s price; the common was cffered down to-day 
from 1114 to 11, without sales, and the best bid made was 
at 10; sales were made yesterday at 12, and the high price of 
the week was 1214. Standard Oil advanced 10 points, to 670 

but reacted to-day to 665. American Can issues evidenced 
considerable strength in the early part of the week, but 
later became depressed. The common advanced from 7°¥ to 
914, but ended the week at 75g; the preferred gained 44 
points, to 5034, and closed to-day at 4744. American Light 
& Traction moved up from 61°4 to 65, The Copper stocks 
have been moderately active. Montreal & Boston advanced 
from 144 to 23g. Greene Consolidated on Tuesday declined 

1% points, to 22, but recovered on Thursday to 2414; the 

last sale to-day was at 235g, White Knob gained 1 points, 

to 183g, and closed to-day at 1814. 





has been steady to strong on a volume of 








Outside quotations will be found on page 912, 
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OCCUPYING TWO PAGES 
STOCKS—HIGHAST AND LOWKST SALA PRICES STOCKS Sales o1| “ange sor Year 1903 |\Range joy 
” caine the |On basis 0f 100-share lots) Yi 
‘ * NEW YORK STOCK ear (1902; 
Saturday Monaay Tuesday | Wednesday| Thursday sriaay EXCHANGE ee —_—__ 
April is April 20 April 21 April 22 April 23 April 24 — 4 Shares| Lowest Highest | Lowest Highet 
*s2 36 | +32 36 | +32 36 : +32 36 | +32 36 saan 35 Marlé| 41 Jan iol 
3 36 * : : : “§ é Bt ASOOE cotecnccese oval mht 38 
*63 65 *63 65 *63 65 : *63 65 *62 65 PO BERK ce casecusndeva 65 Marl7| 69 Janz = i ie 
Sl4s 82%) Sl 824) Sv%y ssh : 83 S834) &2% 834/Atch. Topeka & Santa Fe. 774 Apri3 80/74 Jan 10) 744 Jan dona 
97% 97% 97% Y74) Y7'e YS : Y7'9 98 | 97% 97%! Do pref.. aa 95% Apr 14]103%2 Jan 10!) 95.4 Jan hog 
91% 927 91% 934] 98% 949) : : H altimore & Ohio 2272222 852Aprl3sjl04 Jan | 9253 Dee ses 
923, 92%) 893% 9842 93% 93%) : Do pret... 6 uniemadalt e 19 ae le 96%, Feb11}} 92 “Dee 9 seb 
66% 67 66 674) 66% 67 : Brooklyn Rapx - i344 Mar 71g Febl7 3, - 
#133 °140 [*133 140 |-133 "140 : Buttalo Roch. & Pittab’g 24 Jan $1150 Keb 9 i a 72% S'iy 
#150 155 j|*150 156 |*150 156 $ DO PECL ccccncnccseses 145 Jan1v0jlu0 Fe re 
130 's 130%, 130% 1Sl%~} 131% 133 H Yanadian Pacitic........ 126) Mar 9/138%, Fe 
“70 73 | <70 73 714 71% : /anada Southern........ 70 Mar27] 7s %Jan al 
mec! St ee Loe Been : Central ot New Jersey... 170 Apri4jly0 Janig 
44% 44%) 444 45 45 45%, 8 Chesapeake & Ohio....... 41 <Apri4] 53%Jan19 
30 30's} SU's SO} JUS 32% : pane es sie. nie 28 Aprl4] 374yJan 5 
Rated 69%) *69% 69%} 70 TO% 3 $%4| TW TO W% TW! Do pref............... 67% Apri3} 73%3Jan 7 
“- . Cudeawe hase n [llinois -|202 Janldj2.i0 Keb 6 5 
: Kp 130 Jan 13/1384 Jan 29/136 
Chicago Great Western.. 19% Apr1l3} 295,Jan 9 
Do 4p.c. debentures) 33) Mar 6}. 90%, Jan13)| ; 
Do 5p.c. pref. “A”... 8 Aprid) 85yJan 9 
Do 4).¢. pref. “B’.. 35g Aprl4! 46% Feb 6 
10255 163 '5 Chicago a gl & St. Paul. 158 Aprils/lssyJan 7 
184 184 Do pr 1/182%2Apr 3/1944 Jan 9i/196 
182 ered Chicago Norti " 174 Aprl3}/22419 Jan 14)/2 
ninth adits: SE PER es F --/@220 Aprisiz5u Jan §j}2: 
--|Chic. Rock Isi'd & Pacitic --/200 Jan 9/200'sJan 9 6 Sep 
1 J am 1 ( v0 “140 Chic, St. P. Minn. & Om. 140 Apr 9/162 Jan 21 1704 Ape 
®180 195 is0 190 |*180 195 "150 1¥d [*lsU 195 REE 94 Jan 5/194 Jan 5//194% Novi210 Ape 
*l6y 17 li’, 16%) 16 17% 17 17%] 16% 16%/Chicago Ter 14 <Aprl3} 1l¥%Jan || 15 Dee 24% Ang 
e28 «29 Sh53 29%] 28% BOL 3048 305%) 30 3u bo pref... 272Aprls| 36 Jan &]| 29 Dec} 44 Sep 
3 sy; 72 8 5 7 5% 6 Chicago Unio 6 Apr23} 1749 Jan 12|/ 10% Jan} 23. ap 
*40 45 inet. 2. . 1k @ehebeennene *28 «38 pref.. 40 <Aprls} 50%; Jan14|| 44% Marl 60 Apr 
Y0%4 90%) 91 2 91 92 *¥l 93 cure Cin. Ch 88% Apri4] 994%, Jan 6/) 93 Nov}108% Aug 
SESS Fee “115 117 [*115 117 _ ES Sees 115) Marz6/119  Jan27//113 Jan |124%Sep 
"Say, 247, a} 24% 24%) 24% 259 25 2542) 24% 243, Colorado & So., vot. trust 22% April4 Sh 'ogan ie 14'gdan| 354 Jy 
*- 6449 65 | ‘64% 654) 65% 67 664 669) *65 49 68 4 Do istpf. vot. tr. cfs. 4 62 Apri4 3 = Y}) 59% Jan} 79% Ang 
. 36 36 | *36 35%) 37% 38% 87% 38%) "372 38 Do 2dpf. vot. tr. ctfs.} 1,400) 35 <Aprid 8|| 28 Jan] 58% Sep 
16641654} 165 166) 166 168 1638 168 163 168 I elaware & Hudson....| 1,125)161 Aprl4 185% 2/|153% Nov|184\gJan 
245%,255 [°250 254 |*250 254 250. 253 |*242 253 elaw. Lack. & West’n.| ---.:. 240 Aprl3/2762Jan 8//231 Novi297 Feb 
*35 35%) 34% 35 36 «(BBY ° 36% 37%) 386% 374/Denver & Rio Grande.... ,600) 33% Aprl4| 43 Feb %j| 351 Dec 51% Ang 
*85% 38% 3542 85%] 86% 87 yy 86% 37 S644 86) i Baer 2,000] 832 Apri3} 9042 Feb 9/| 8642 Dec} 96% Ang 
*37% 3Y%) 39% 41 41 42%, & 43 43%] *41 3 {Des Moines & Ft. Dodge.| 3,200) 37 Aprl4| 474Jan 5/| 35 Dee 534 J'ly 
15% 15%! 15 15% 15% 16% 4% 16 16's} *15% 1614/Detroit South.vot. tr. ctfs} 4,120) 14 Aprils) 20%;Jan 2j/| 13 Feb] 25 sep 
*2s 2%) 2384 29 29 8 3=3BU%s | 30% 317% l Ble Do pret. vot. tr. es 8,000; 27 Apris) 39%Jan 2)| 26 Dec 434 Sep 
@82% 82%) 81% Sl! 84 84 z 84 84 | *82% 84 |Detroit Umted 380) 7644 Mar2s/ 90 Jan | 75 J’ne| 97 sep 
1a 15 14% 15 15% 153%) = 15% 154%) *15 16 |Duiuth So. Shore & Ati.. 5| 13) Apri4] 19% Feb16/} 10 Jan] 24 Ang 
niidiialadcclacaiiall . dpulidiains shasdeall 23 23 ° *22% 23%) 23 23 0 SCTE ES 19, Aprld] 294 Feb 16)| 185 Jan 35% Apr 
BS3'%e 344) 33% 34's] 34 34% 5 345g 34%) 34 34%] Lrie.............. OU) 3LeAprls} 425;Jan 9)| 2853 Dec} 44% Jan 
65% 66 65% 66's} 66% 674 66% 674) 6b 65 Do Iistpref... OF Aprils 4 Feb 5/| 60% Dec! 76% Jan 
2 52%) 51% 52) Si%y 53% D 534g 544) 52% 53% Do 2d 472 Aprl13} 64% Feb 5]! 41% Dec} 63% Jan 
*65 66 67 684) 68 63 2 673 67%) *664% 67% a & 62 Aprl4] 72y,Jan 38j| 50 Mar) 74 
9u *85 90 *85 90 *35 9u ERA 85 Aprld al Jan §$|} 82 May/104% Feb 
61 6l% 6 Q *ol 65 *58 63 [Ft Worthé Den. C.,stmp. 300) 55 Aprld % Bed 24/) 30 OCS 674 
195 j*185 200 RK *185 200 |*185 200 {Great Northern, pret pen ob eooeee/LQU Aprils 209 * Jan 2 21/151 49 Marj203 
CON ee a eis gietiecel Se ee Green Bay&W..debv. ctf.A] ......| 77 Marl2| 85 Jan 9 Jan} 90 May 
YY See, Gamage ae & 19% 19%) 19% 19%, deb. ctf. B 55) 17, Apri4| 274¢Jan 5/| 9 Jan} 29200 
96% 97 7 7 98 98 val +974 100 “95 100 Hocking v * Saigcaamied 400} 944% Apr 13/1062 Feb2u/| 66 dan{l06 Ang 
*9; 95 944g 944) 93% 93%) Q 92% 93%) 94 94 ENR RR FR 850) 92% Aprl3) 9914 Mar 2)/ 8l4gdau} 98% Deo 
136% 1364] 1364 137%) 137% 13345) = 137% 138% 136% 13744] J linois Central. piace 8,369) eter te 151 Jan 10/137 Jan }1 73% Aug 
*33 «34 | 34 Bd5%q 36 > 542 36 36 36 |Lowa Central.......... ee-| 1,920) 338° Aprid) 48 dan 12|) 35% Dec) 514A 
*6s 70 58 538 60 60 Z “39 61 6l 62 a ae a: 50u| 56 Aprl4 a7 Jan 13 65 No’ 
“33 36%) 35 35 “334, 40 Q *35 4vU *35 40 anawns & Michigan.. 100) 35 Apr2vU} 4742Ja 33% Jan} 50% Ang 
77 «73% 78 78 78 78%) B 772 Tite) *77¥9 734| XC. Ft. .,tr. ets. pid 911) 76 Aprils} 82% Feb 26 Dec 
"30 031 30 «=. 30%} 30 =630%4 30% 31 | "30% 31 Kansas City 86. vot.tr...] 1,800) 27 pees 3644 Jan 12) 19 Jan} 39 Aug 
52% 524) 52% 53 53 53% z 53% 53%) *52 Do piét. vot. tr. ctfs.} 1,800) 6144 Jan 22)| 44 Jan} 62% Apr 
4 3 “35 = 37 *35 3837 13) *35 48637 =35 37 [Keokuk & Des Moines...| ----.- 33% Joa 21 40 Mari0]/ 13 Janu 41 Sep 
65 | *60 65 | *55 63 | 255 «©6565 «| *55 GO Sg Seamer: 47/255 Apr23/@55 Aprzs|| 45 Jap 
ate 414) *40 42 42 42 41 43 41 41 ake Erie & Western... 310) 38 Aprils} 53 Jan 40 Dec} 714:Jan 
#104 104 [*105 110 |*105 110 wo #105 110 }*#105 110 Se SE 70/105 Apr 7/118 Feb 6 120 Oct }1 » 
OE EE SS BOR See BERS >: “Eh sao eee eo] -ceece ---2-|L. Shore & Mich. South’n| -.--.. 334%gJan 5/334%9Jan 5//325 Aptis Apr 
+ 92 “71 94 | *72 %5 re Long Island.............-. 200} 70 Mar3l) 83° Jan il 724g Nov) 91 
217 117%} 116%117%) 11% 118%) >} Louisville & Nashville..-] 23,120]113 Apr13/130'2Jan_ 8/102 Jan /1504 Aug 
138%139 | 1394 141% oo 14244 S N anhattan Elevated...) 97,303/135% Apr 14/155 ‘2 Jan 14/128 Mar|158 
§ 105% 106%) 105 105%) 105% 105% Z etrop. Secur., sub.rec.| 4,850/101 Apr17 ise s08 6 10945 May 342 
E+ papain 18142133 | 131% 132% Po) Metropolitan Street...... 830/127 Apr17|142%Janh 6)/135 Oct jl ms ; 
Egos eg. teapieSS eRe eee] ~ Met. West Side EL. (Chic.) 341g Feb24| 38 Jan § 91% Mar 
Fei cate peaiedl cavpes consesl enbece sacpen 4 MD: Mit ocseccrcasticad 88 Jan 20) 88 Jan 20!) 89 Mar 314 tar 
"96° 264) “26° 264) “263, ° 267%, : Mexican Central.. 2442 Aprl4] 29 Marzs Rep re r 
Teena Reakster (Et elias Wied ets H Michigan Central vase eiaiee Jon ware ane 
96% 964) 96 96 9542 95% H Minneapolis & St. Louis. ‘ prio 4 
e109 7118 112 112 j*lu8 118 ; be ae le wéiebow Do rel... 100/108 Apr 16/118 Feb27 gti rie 
67 67%| 67 68%) 69 69%) : s 63g Apr13 ioe Reb le 36iysen) 
| 124%2124%) 124 124 ate set) : 1192 Apr13/1324 Feb17)) 90 et ose 
gee th dt ae) 22% dee nee eect teat: 
53% 54%) 5 ro : hy od 
ae pret ae a ata Aa eb) Os 
#105 0: sj 1 08 H b 2 
19% 19%] 19% 193] 1¥% 19% : 19% 21%| 20% 22>4|\Nat.of Mex., vot. tr. ctfs| 61,020| 174s Mar 9| 22% Apr24 e146 Dee ae 
°*37 38 | *37 38%) *37 838 H 3 39%) 38% 40 Do pref., vot. tr. ctfs} 15,200] 34% Mar 2) 40yJdan 38 47 | Nov}168%Jan 
131%1i31%| 131 132%) 132%133% 4 182191834] 132 14249|N. ¥. Central & Hudson..| 22,821/128'2Apr13}156 Jan 10)/1 Novi 57% 0s 
#3444 85%) 35% 3 35% 36%) : 85 35 | *83 | 87 IN. Y. Chic. & St. Louis...) 300) 30 Aprils} 45 Jam 7) 1) Nel oui 
#106 114 /*105 114 |*106 114 ; *106 103 |*106 108 Do Istpref...........] ------ 06 Marlojl1s3 Jan 16/1 tha ve t00 ANS 
75 76 75 8680 77¥2 77% H *75 *75 85 Do 2d pref.. 200) 75 Aprls 37, Jaul 20949 Jan [255 Ame 
205 205%) 205% 205%/¢205 206% : 206 206%) 205 205 |N. ¥.N. Haven & Hartt.) 1,117/200 Apr13|2 22544 Jan 9 25% Dec} 3743 
28% 2%) 28% 2g 29% 299, $ 29% 29%| 29% 29%|N. Y. Ontario & Western.| 17,636) 2742 Apr 13 36\5 Pep Oh eae oe 
Flig 714i 70% 71%) 71% 72% : 71% 72%) TL 71%|Norfolk & Western....... 23,974] 66% Apr13 7644 Feb 10 $0 Feb] 98. Jy 
89 89 BY) 89 = 89 ; “89° -8¥4) “89 «84%! Do adjustment, pref} 600) 86% Aprl7) 952 Feb 7) o. Teol gly 
*6y 62 | 758 64 | 260 61 : £80 65 | 258 6% | Pacitic Coast Co......... 5¢) 60 Apri7) 72 Jan te) otp Jan {106 Mat 
*97 105 | *94 104 . a ; oat 198 “04 194 pe og = empenene ones be rece ett phot 7214 Dec} 84% 
*67 7 67 7 H y ‘ o Ws delcncessa 1) 76 2 7 70 Se 
135% 136%| 135%, 136%, 1305 137% : 136% 137%] 136% 137%|Pennsylvania..... ........|121,740]132' Apr 13]157% Jan 10/147 Jae yA 
28 8: 8 (ff 30 30 74 30g BUY) i 3} |Peoria& Kastern......... 1,110) 29% Apr 9) 39, 71 Feb| 369Se 
79 860 1479 61 8l¥ rf H 83 he B4 85% Pore Marquette EOE: eeee-| 2,560 = 85% Apr SO Mas] 93 ae 
ce ee Wo ge Ty peedofeee 4 debobn OO 49 4 Si eeecaibaeetl >t * sresee in nnnes 064 
6 *76 75 78 ; “78 80 | °73 | 80% Pitted. din Chie. & StL. 900) 75” Apr is} 94 jm 193 Stars Mal 
#101 105 |*100 105 |*100 105 H #100 105 {#100 105 WN jon darncetsniel 5 ee (104 Feb26|115 Jam eg Marl 78480 
bd 55%| 62% 54 53% 64% : 541g 55%) 54%, 5510) | conten. sate ie ctis..|168,625] 51% Apr]3) 69 %4 oD Bll 79% Mar] 9048 
“82¥g 84 | *Bly #2 | 82 82 $ *82 «88 | *824q 8% let pref. vot. tr. ctfs... 200 812 Apr 13 tg 60 Jan} 80% 
' 66% 674) 66% 66%) 67 67 H “66 67%) *t6 67 2d pref. vot's tr. ctfs. v0} 66) Apri3} $1 can 9 lg Dec} 50% Dee 
42% 43%| 42% 43% 43% 44% H 44% 46 44% 46%|Rock Island Company..../130,460) 404g Apr13 > Nt gl] 71 Nov 854g Nov 
16%, 75%| 75 76 | 715% 76% $ 16% 77%) *76 764%) Do pref............... 743) 74 pris) 26 Gan 3i| 64% Deo|120 AF 
ELAS, SRE TINEE eS, Kae ; eee yea syyin yet RUM Bel sapien] nae Aerie 154 Jan 2 @ Dec vas 
1% 114 11% 11%! *11% 12 ; 11% 11% *Jii,” 124 i oom &Gr’'d Islan : i = 
948° 50 ‘| 48% 494) 60% OL i 61 61 ‘| *60% 51%°9 Do. ist pref......... ~-| 900) 48 Apria| 58, Jam 5) 40% Net ‘se 
*Jy 21 21° Ziyi *20 = «4 $ 21% 22 22 22% Do 2d pref Perera B00] 18 Aprldi 24%Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
! 
; 7 Bid | a* 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid Ast! Remy: 120 hao 
: d 1th Street{].|200 |300 || Sefferson’...|152%9|162%| Mutualy...../290 |------ Plass}.cc 37/600, 
wEW YORK Vourth ...0(225 |236 || Leather Mir.|300 |......||Nassaui) ..../195 1208 || Ponisi ti 70 hn) 
a -|| Gallatin . 415 [425 || Liberty ..... 600 |...... New Amster] 540° 5 Riverside 4290 3 
5 ||\Commerce. Gansevoort) 140 |......|| Lincoln...... 1050 |1100 || New York Co 1500 |...--- * | 625. |++-*0* 
000 || Consolidated Gartield , 500 |......|| Manhattan’ .| 330/340 ||N ¥ Nat Ex. 1650 - 
05 \C'rn Kxchgel German Am{|160 {170 || Market & ull 1263! --se0|| New York... 
160 || East River.,, 160 |......|German Ex }410 |...... Mechanics’ {270 [285 |/19th Ward{. 9477 "|| Stated ----2ze| 100 
170 || Equitable ...}......J110 ||Germanial ..)625 |...... Mech d& Trat|}150_ {165 || North Amer-./.....- io ||s4th street?) 220 is 
coated | Vederai q.. -eeee( ZO |}Greenwich 4 1642014335 || Mercantile ..] 1336 |......|| Northern....} ..-..- 240 oth W 125 | Mt 
eresenl | Widelity4) .2 1 190 1205 || Hamilton4 ..J170 |......|| Merch Exch.}165 [175 |/Oriental{.... 230 23d Wardf.. 125 iw 
360 | ith Aves.” 4750 4000 Hanover.....)600 1625. || Merchants’. .]+1754g|......|| Pacific! ..... 40 16" |] United. -----4 120 1220 
4300 Hilti... ied tinp de ‘frad-}450 670 || Metropnow!|400 |......|| Park (new)..f475 [400 Ho nox G7 2h) Ee 
sails 190 jj Mirst........- 750 776 ‘\irving ......)246 }260 ||MtMorrist..J260 [275 || People’ss)....} 280 = T New stock 
nts. - 
© Bul 20 45K00 prices: uy sales Were she On titia day, Sb440 LV) suelos y Stvte vanks. @& x dividend ae trast receipts. 


1 Bale at Mlock bachany 


ge oF at auction this week, 


4 bot 
s Prust ci 4 “cortifiontes. 
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e tnola: ion, priot to My 17, dealings in old Mex. 
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TB POCKS—HIGH EST AND LOWEST SALE PRICES 


April 18 


n 2 
5 68% 


72%}, 


STOCKS 





Monday 
April 20 


43% 
#1 iiiw112 2 
"GOig 9152 
18 


#225 
64% 
39% 
905 YS: 

#404 


235 


*201 215 
arias ccecee 


a 


71% 
81 |" 


Tuesday 


April 


21 April 22 


Wednesday 


Thursday 
April 23 


Fits, 
April 24 


EXCHANGE 


NEW YORK STOCK 


Sales oi 


the 


Week, 
Shares 


Range jor 


Range tor Year 1903 
On basis 0/ 100-share lots 


Year (1 


Pr 
902) 





Lowest Highest 


Lowest 


Highest 





Bt hs 
12 gt 118%4|* 


+24 26 
43'q 44 
113%114% 

“154 159 

91% 

90 

19% 

573, 
284 
49g 
23 

*62 

#32 
25 
418% 


*225 240 
abd 664 
40% 404 
91% Y1L% 

43 43 


*200 
*15 


73%)8 
81 


5 5 “bol. St. L. & 


427, 
113 i 


43% 


*225 235 
637% 65 
40% 404 
90% 90% 
4249 42% 
96% 9674 


*3 3 
210 

18 
842 
30 
Ilo 


a3 “1 


St. Louis Southwester 


Southern Pacific 
Southern v.tr. eer hy 
Do pref. 

M. & O. ~ Eg etfs... 

Yexas & Pacific 

hird Avenne (N. Y.)... 

Toledo Railwa gh Light 
Vv. tr. ctfs 

Do_ pref. vot, tr. ctfs. 

Twin City Rapid Transit. 

Do pref. 


Do pref 
Wheeling & Lake Erie... 
Do ist = 
Do 2d 
Wisconsin cae ¥. tr. cfs. 
Do pref. vot. tr. ctfs. 
Industrial & Miscell 
A= Express 
malgamated eons 
i ae Car & Foundry 
Jo 


pre 
American Dist telegraph 
American Express. 
American Grass Twine .. 
Amer Hide & Leather.... 


63% Aprl4 
78 April 
64% Aprils 
21%2Aprl4 
48 Aprl3 
54 Aprils 
28's Apr13 
90 Aprl3 
938Apr 1 
300 Aprl4 
117% Apri7 
29 Mar28 
23% Aprl4 
4019 Mar 9 
10749 Mar3l 
158 Jani12 
ons Ane is 
87 le Apr13 
16% Aprld 
50 <Aprl4 
24% Apri4 
42% Aprl4 
21L Aprils 
51 Apr : 
30% Apr13 
22% Apri4 
416 Aprl4 


2204 Jan 30 
§0 Aprl3 
35% Jan ¢ 
eee ts 

39% Apr ig 
96 feb ¢ 
37 Jan3 

200 ‘Apr i3 

15 Apr2l 
74 Aprils 

29 9 Mar27 
5% Marl0 


1 


2 


90's Feb24 
88 Feb2u 
Feb24 


78 
30 
66 


48 


Jan 
1224 Jan 2 
Jan 12/1564 Aug 
104% Jan 

95% Feb11| 
22% Jan 13 
6419 Jan 
32% Feb 27 
55% Feb24 


59 


27's Feb 


61%, Feb 9 
3819 Feb10 
29\% Keb 9 
554 Feb € 


235 ¥Febl1 
755 Marl2 
41% Jan || 
Jan 
464 Feb 
98 Febl13!| 86 
412Jan 5 
Feb 
29%3Jan 7 
1l‘eJan 

374 Jan 

11% Jan 


93 


35 


Jan 7 
Jan 

684 Marlg 
367, Jan 
96 Feb 9 
96% Mar 3} ¢ 
43% Feblo) 
128% Jan 
37% Jan12}| ¢ 
vl%gJan 9 


55% Jan 
717 Dec 


65 _ Dee 
24% Dec 
55% Mar 


5 





9 


2 





si! 37 
3||107 Jan 
9|| 93% Dee 
865 Mar 
| 20 Dec 


6|| 60. Dee 


9 


39 lg 3a ab 


2198 J’ly 
093) «=~Nov 
284 Apr 
$54 Janu 
302 Jan 





20 


859 J'ly: 
90° J" 
80% S'Iy 
39 Aug 


2240 Oct 
79 Feb 


375 Oct 
¥3% Oct 
te A 
99 %Apr 
42% May 
65 Aug 
62% Aug 
13% Oct 
312 Se 


26. Marl0} 42% Jan 30 | 
14% Marlo 


He reat S 


36% 
* 


27% 
v4 


20 
51% 
\ 


33 345 3 
*15y 
American Locomotive... 
ed ref e 


lu 
00) eee 3 
91% Aprl3 
125 Jan 29 
UV} 95 rae 
119 6 
00/119 4br18 
154 amels 
124%Apr 8 
aoa 
Jan 21 
208 


10 
49 
54 
122 
19 
2 OL 
111% Aprl4 
3U04Jan 2 
80 Aprl3 
137% Jan 
284 Apr1s) 
4,671/179 Apri4 
00} 15 Apri3 
7U1g Mar27 
45% Apr 24 


96 96 
126 127% 
*119%9120% 

“169 161 


31 96 
126% 127% 
120 120 
2168's 158% 


*13 
*76 78 
9 
214 


103 108g) 
124% 12% 


220 


a RR .. re nn 
Brooklyn Union 

unsw. Dock & C. inp i 
Brana CO cconnccce -° 
Yolorado Fuel & Iron... 
Ve SS , ery 
Col. & Hock. Coal & Iron. 
Consolidated Gas (N. Y.). 
Continental Tobacco, pret 
Corn Products 


1 

*2U08 "210 5 211/210 ‘an {2 
15% Jan 29 77% Dec 
55 Jan 6]| 41 J’ne 
8242Jan 6]| 73% Aug 
3/122 Jan 3/'2130 Jan 
22's Feb1s|| 14%, Jan 
3222 Jan 7//205 Dec 
119 Jan 2/114 Dec 
35 Mar23|| 26% Dec 
851g Jan 19)! 7953 Dec 
140 Jan19 — 
34% Jan 6) 27 

204 Feb16 of70%5 Det |83 
oc 5|| 16%2D ee: 
74% Feb 6|| 70 
73 Jani1yj; 49 
40%, Marlo] 46 Jan 8 4U 
2's Apr Ta0 pene 82 
11 Jan 7 ly 2 | 9 
41% Aprl3 

lus Jan 3il 
23 Aprlsy 
ui 9O Mar 2 
beet Ape be 
93 Aprid 
311, Aprl4 
99144 Apr 13 
6U Mar 6 
92 Marlv 
215 Aprl4 
00} 30) Apr13 
8419 Jan 24 


*19 202 
Hr tee 2 
115 (115 
32% 334g 
31% SLY 


0 
$053, 206""| 2064 209% 
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Registered............. 1997|5-3| 10) ......)102 Mar’03}...-//102 105% Registered...........- 1932|A-O cance serene iii 
——-., wy of. ~1886- 19041M-8| 101 ......)101 Apr’O3l..../)101 103%)] Cl& Pgen gug4osserA.’42\J-J oney 
Begistered....... 1884-1904|M-S cocee|LU2%q MOv’02)..0-llocccve cooces Series B..... esscccosone 1942|A-0 _ 
Regist deb Se of...1889-19041M-S| . 10914 Sep °97|....]]...-2+ -0---- Series C 3 2 siete 1948/M-N 
Debenture g 4%....1890-1905) J-D) 1 eooeee| 100% Jan 03} ...-||100% 100% Series D 3'98........... 1950/F-A 
Begistered....... 1890-3905) J-D] - esa F Pe | 6 ee Erie & Pitts on £38 B.1940|J-J 
Delt certs ext g 4s...... 1905 M-N} 100% ...... 100%, Jan ’03}..-.|| 100% 1004 el eres 40) S-J a 
Registered......-..--.. 1905|M-Ni*. 100%) 994g Nov’02)....||..00-2 e-0--- N&O Sees sen on 6 stn 1945|J-J zt Be, 
Lake Sire coll g 3 ys...1998) F-A 92 191% 92%) 29) 89% °94%)]) PCC&StLgu449A_..1940]/A-0 114% Jan *03)..-- iia” ii3 
Begi istered iebibaspenaeedl 19B5| F-Al ccncce 22-200 90 Apr’03)....|| 89 91 Series B guar.. 1942/A-O 112 Mar’03)..-- 28 
F-A 9044) 89 Apr’3)..../, 89 92% Series C guar.. 1942|M-N 116% Feb’01). “* 
BP cAl excess otvcce 91 Jan’? 91 91 Series D 4s guar.. - 1945|M-N 10644 Nov'02). 
HS-3| 107 ...... 10712 Mar'03 10744 107% Series E 319 guar g....1949 F-A 96. Jan = 
iJ-d -|106  J'ne’9s -|| Pitts Ft W & C lst 7s...1912)J-d -/127 3 Oct *02 
24 gu goid 5s iS-d 24 76.. Fad cs Jan 03 . 
Beech Cr Ext let yg 3's 4-0 8d 76... A-O 130 Apr a . 
Aart & Ad lst gn g 48...1981/J-D Penn KR 3|M-N 104 Apr’: 
Rlearf Bit Coal late {46.1040 J-J Consol sterling g 68 J-J ‘ 
Gouv & Oswe Lat gu ¢ 68 104215 -D) ccccce coccee|eorcee cocccces Convertible g 34g8. M-N 
Moh & Mai ist gu g 48..1991/M-S -|L07 493’ ly 00). Con curseney 68 5|Q-M 
SIE. Cooncosvccre 1DVZIBEP! ...200 cooce- 110% DeC’03 |... [cess o Consol gold 5s..........- M-S 

















MISCELLANEOUS BONDs—Continued on Next Page 





Telegraph and Telephone 


Am Telep & Tei coll tr 48 1929\J-3 
<omm Cable Co lst g 48..2497)Q- d 


Registered 
Erie i & UT coltrgst 
Met l & T latest g5e 
BMutUnTeiCo See Westn Un 
NYANJ Tei gen g 5s..1920' 
No Westn Teieg See West Un 
West Union col tr cur 5s 1936 

¥a anc reali est g 4%o8 
, Mut Un Tei « fund 6 

Northwestern Tei 7s....1904 


Coni and Iron 
Cah CoaiMin seeTCl& B&B 
Cleart Bit Cosi AeeN YCH&H 
Gol C & i Dev Co gu g 68.1909 
Koi Fuel Co gen goid 68...1919 











Tool. J 
1918) 


J 
MN 











-| 971g Aug’02! ....l-eo-ce coveee 
6'g)100%2 Apr’ 
100g Oct '00!'., 
109 Oct OY ll. 
114 Nov’'02!.... 


108% Apr’03} ....|/108%4 108% 
i 

thio apr’osl....iL09. 110 

Hus § 504 | 3/102% 105 

(108 «09 | YiLoy ud 


A enewe ceeenn ee eene weet wmnr lente tnwnee HH Hees 











107% ..-+.. 


crores seccee 55 Nov’00\.. 





Coal and Iron 
Col F & 1 Cogenst g 58..1943 
Convertible deb g 58....1911 
Gr Riv Coal & O 1st g 6s..1919 
Jett & Clear C & I 1st g 58.1926 
BE: OEE Dicadksannkasesane 1926 
Kan& HC & Clatetg 58.1951 
Pleas Vai Coal lst ga f 58.1928 
Roch & Pitc&l pte 58.1946 
‘Tenn Coal T Div 
Birm Div repens. 68.. 
Cah C M Co 1st gu g 6s. 1922 2 
De Bar C & LCo gu g 68. bP 
Va Lron Coal & O 1st g 58.1949 
Wh LE & PCColstg 58.1919 


Manutacturing & Industrial 
Amer Hicycle a tdeben 581919 


. 


Sys eas eases 
HE FOUOZUNOOOED> 


M-S 





Am Cot O11 ext 4%8....... 1915 











| 116" i172 110% Aug’02)....|). 





* No price Friday; latest bid ane as asked this week. a Due Jan 0 Due veb 


Q-F 





10249 103, 
85% 86% 
115 sneoz 


80 May’97}.- 
105 





108 M 





3z Jan ’00)j...- 


“96% 987 














1 39 “ee 
¢Due May yDueJ'ne A DueJ'ly p Due Nov s Option sale. 





106% Feb’02)..-- 
Oct ’0U)...- 





34 Feb'03)..../| 34 
+4 Mar’03}....-1, 


107" "Sari. 10641 
27/105 yev'oul uae 
Avr 08-4 ? 





@Seoecnm memes «x... 


SON seme 
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mm oo 
I wo Soi 


epeee set ol bern. Fay 


tS 


g. 
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SeePETrE We 
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BONDS 


N. ¥. STOC K EXCHANGE 


Week EXDING APRIL 24 





Week's 
Range or 
Last Sale 


Range 
Since 





a 
s 
sb 
sz 
RZ 


| January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 24 


int’st 
Perio: 


Price 
kriday 
April2é | 





uu KR- Gentinued) 
Consol gold 4s x 


& Lewis 1st g 4s. sent Sl, 
oD BK & Can ge ap 
ja & Atl See L & Nash 
pee bast seeCCC& StL 


Peo & Pek Un 1st g 6s....1934 


lat consol eas 8 


Huron Div lst ¢ 58.1959 

sag Tus & H lstgug 48. 193 1 
Pine eo reek reg guar 68...1052 
Pitts Cin & StL See eer Co 
Pitts Clev & ‘Tul 1st g 68 1922 
Pitts FtW& Ch See Penn Co} 





Pitts June lst gold 68.-20-192 


ts& L Erie 2d g 5s...@1925 
atts Moles de Y SeeN ¥ Cen 
Pitts Sh & LE lstg enone 


lst cousol gold 5s... 
Pitts & West lst g 4s 





JPM& CO certis. paemniswala 


Pius ¥ & Ash 1st con 58.192 
eadling Co gen g 48....- 
Rice: wlered......- 
Jersey Cent coll g 
Rensselaer d& Sar See Dé&H 
Rich & Dan See South By 
Bich & Meck See Suuthern 
Bio Gr West Ist ¢ 4s......19 
Consoi and Cui trust < 





Utah Ceut lst gu x 4s. art) 
Rio Gr June lst gu g 5s...19 
“1839) J 


Bio gr So 1st soid 4s. 






Bume Wat & Ox 


Butlanuc lst con ¢ Toe -194] 
Rut-Canad 1st gu g4'2s.1944 


‘Tusd& He dee Pere Marg 


t Lake C Ist gsf6s..1913 
BtJo& Ur Isl lst g 3-48..1947 
Bt aan @ Baicen lst g 68.1996 

2d gold 68...........----- 1996 
St Lé& Uairo See Mob & Uhio 


8tL& iron Mount See M P 
BLLKC&N See Wabash 


SLM Br Ssee'T RRAotStL 
StL&S Fran 2d g bs Cl B 1906 


2d gold 6s Class C....... 1906 
Generai gold 68.......... 1931 
General gold 5s.......... 1931 


StLé& 3 F RK cons ¥ 4s..’96 


Southw Div lstg 58..1% 
Refunding g 4s........ 1s 
KC Fts& M cong ts..1 






Seu 


KCFts& M Ry ret ¢ 4s 1: 936 
Registered............ -1936) 


Stlouws So See Lilinvis Cent 


StL W lst g 4s bd ctfs.1989 
2d g 48 ne bond ctfs...pl98y 
Consul gold 4s.......... 1932 
Gray's Pt Ter lst gugos 1947 

8t Paul & Dui see Nor Pacitic 

6t Paul M & Man 2d 6s... 1909 


Ist consol gold 6s........ 1 
Se 1 
Reduced tw gold 44gs.. 


Registered........... 1 
Dakota ext goiu s..... 
Mont ext lst gold 4s 
Registered........ “ 
E Minn Ist div lst g5s..1 


Registered............. 1908 
Nor Div lst goiu 48....1945 
Minn Union 1st £ 68....1922 


Mont C 1st gu g¢ 6s. 
Registered... 
lst guar gold 6 

Wild S F lst gold ¢ 

&tP& Nor Pac see Nor Pac 


BtP&s'x City SeeC oh PM&O 
8 Fe Pres & Ph ist -1942 


BAGAP See 80 Pac Go 


SPa N P lat sink 1 ¢ 58.1919 

Bay ¥ & y Sold 68....1934 

Ist gold 5s............. 1934 

1934 

| ody i gold 3 i 1928 
it 





8t John’s sabe lstg 





Bruns & W ist gu g 4s..193 


Bil Sp Oca & G gu g 4s..1918 
Beioto Val de Nk Sco 


NE See Nor& Ww 





hr & So See M K & T 


&G Seesav’ & W 
Sore 1924 


Ga See Southern 


hel tr g 449s..1905 
by) arn Pas, coll). «1949 
ee e194 
AGN W ist gu eds. iy4) 
coee tee ref xu g 4s 1949 


Mex ‘ Pas 





58....1931 

+ al G&N nt hy ee 1924 
: SE& WT lst g 5s. 1933 
St guar 58 red.......1933! 
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«= © 
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az! “aco 
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—— 
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Oocuen 
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LOLCLE ZZ 


pp Eupecce 












tececocortze 





1 7 ? Seek 
CuK dDe See eiccc», cei 


1: 
1 
--1938 “h1 


pe 
cw 


> 





3 « 
cc2D> “ewes 
devo eive 





= 


. . * 








108” Nova 


“fia Stay iol: 


120 120 


12044 Dec 02 
97 YT 


95% 98 





iste 





111 Aug’0l 
113% Dec’01 


111 

g’01 
961 Feb’vs 
81 81% 


95% Nov’01 
111 


103 103 
104% Feb’ys).. 


95% Feb’03 


102 Jan’03 
99 99 

891g 9O% 
95 Apr’02 


1054 Feb’03 


VS yo 
9914 Mar’03 
864% 86% 


i164 Feb’v3 
105 Feb’03!. 
100%, Jan ’038 
1004 Feb'v3}. 
4108 Aug’02 








oeeie see eeeeee — 
ZLAAZAZCPCSREEECO 


10234 Deo’v2!.. 





Vi” Bee 


124% 124% 
101 Oct ’OU}.... 


110% Mar’v! 
1112 Apr’v: 


187” Novi 
107% Oct "9s)...- 
120 Oct ’01}.... 
-}112% Dec’v2)}.... 


119 Nov’02 
198 J'ly’97 
LOO % Mar’v: 
-LOOY Fel’03 


2 Apr’dl 
924g 


89% 89% 
-| v7 Jan’02 Ginke b6bens 

110% Feb’03}....//L1lU4%9 L122 
80s J*ly "U2 


$6 
96 96% 
83 83 

2 82 





Low High| No ow theses 


jj was 
-|112% Mar’vv 





_ = 
$ 





o 





15) 88 92 


> 





-| 105% Mar’03}.... [105% 106 
106 Apr’03}....//105% 106 
129 Feb’v3}... 
-/113 113 


1274129 


1d 
“| $2 86 


31%2185%4 


ge 


>. be 
Tel 


seccllccesce cocese 
2} 3109 Lll%»® 


3/1135, 114" 


102'g 102%] Siiluz 104 


{| 
| 







4 3}. ---|| 134 134% 
5 Apr’dv7 
4% J’ne’02 
52 Feb’02 


apribabiesaeeht 


=--||eeeere coeeee 


-{128 Oct ’O2}... 
123 Dec’s9}. 


16} 79 ose 
310122103" 


“lees wats 





cece \|1 104112 
105 105 
aced ‘)\107 1g 100%, 
+++ /109%g 109 y 


preceecins secces 











oeeere seeeee 


ses lawson coenes 


jj1¢ OU'4 100% 
10014 100% 
“Yb ig “ VSIg 


824) TOl| 913; “OE 
45// 94 98% 


92 Mar’03/..../] 92 92 





i110 "114% 
Soe Sen oat. 5% Y5% 
100) Jan’U?).. 
86% 884/386) S5'a YL% 
124 Mar’03)....||1 124 124 

386 | 85 88% 


| 83" son 


348113% 











«eee|) 9S 9642 


La Div BL 1st g 5s. J 
Tol& OC lstgi -1935) J 
Western Div istg 38...1935 rer 
General gold 5s...... 935] 9-D 
Kan & M Ist gu g 48....1990] A-O 
Tol P & W Ist gold 48....1917/J-J 
TolStL& W oe #3'gs.1925\J-J 
50-year gold 48.......... 1950) A-O 
Tor Ham & Butt lstg 43.41946) J-D 
| lster & Del lst con g 5s 1923) J-D 
n Pac RR G | gr g 48..1947/J-J 
Registered. ........ 1947)| J-J 
1st lien convert 4s M-N 
Registered......... M-N 
Ore Ry & Nav cong J-D 
Ore Short Line lst g 6s. 7192 22) F-A 
ist consol g¢ 58.........1946 J-J 
4s & participating ....1927|F-A 
Utah & Nor 1st 7s......1908) J-J 
ERO PTT eee  LHZO/ I -d 
Uni NJ RR &CGo See Pa RR 
Utah Central See Rio Gr Wes 
Utah & North See Un Pacitic 
Utica & Black R See N Y Cent 
V er Valind& W See Mor 
irginia Mut See South Ry 
Va & Sonthw’t lst gu 68.2003) J-J 
W: abash Ist gold 58.....1939/M-N 
2d gold 5s....... F-A 
Debenture series A.....1930/) J -J 
MOR Birches ccdindvekco 1WS0) J-d 
1st lien equip s fd g 5s..1921|M-s 
Det & Ch Ext Ist g 5s. 941) J-J 
Des Moin Div ist g 43..19: 89] J- -J 
Om Div 1st g 349s.......1941/A-0 
‘Tol & Ch Div Ist ¢48...1941/M-S 
St Chas Bridge 1st ¢ 6s. 19081 A. ° 





West Shore See N Y Cent 
W VaCent& P list g 6s..1911). 
Wheel’g & L E lst g 5s8...1926 


Wilkes & East See Krie 
Wil & Sioux F See StP M&M 








Southern Pac Co—( Continued) 
H & TCistg 5sint gu..1937 
Consol g 6s int guar...191: 
Gen gold 4s int guar. 


4 





oc 


Waco& N W div 1st g 6s "30 -N 
Morgan’s La & T 1st 78.1914) 4-0 
Ty, sane 1920) J-J 
N Y T & Mex gu lst g¢ 48.1012) 4-0 








No ot Cal 1st gu g 6s....1907 J 
Guaranteed gold 58....1938)/4-0 
Ore & Cai lst guar g 5s.1927/J-J 
SAGA Pass lst gu g48.1943) y-J 
So P of Ar gu lst g 68...c1909/ J.J 
lst guar ¢ 6s..... elvluls.J 
8 P of Cal 1st g 6s.. -1905] A-O 
lst g 6s series B..... --19U5/ 4-0 
lstgbsseriesC G&G D...1906/ 4-0 
Istg bsseries E& F a) 
let gold 66......<. Oo 


lstcon guar g 5 ¢ 
Stamped ...°.1903 "71937 

8 Pacot N Mex 1st g 6s..1911 
S P Coast 1st gu g 48....1937 
Tex & N O Ist 78........1902 
Sabine Div 1st g 6s....191* 
Con gold 5s............19438 
Southern—1st cong weenen 7" 4) 
Registered.............1! 994) 
Mob & Ohio coll tr "ym f 3s 
Mem Div 1st g 4'o-5s8...1996 
St Louis diy Ist g 48....1951 


See ee SSS ee 


CUMBEUOCECUMECCHDEuUZZ 








ine 
nas 





ee ey 


~~ 









Ala Cen R Ist g 68...... 1918] 7 
Ati & Dany 1st g 4s.....1948/ J 
Atl & Yad lst g guar 48.1949) 4- 
Col & Greeny 1st 68.....1916) J- 
ET Va& Ga Inv g 5s..1930) J- 
Con 1st gold 5s........1956) M- 
E Ten reor lien g 5s..... 1938)M- 
Ga Pac Ry 1st g 6s...... 1922! j- 
Knox & Ohio ast g& 68...1925] J- 
Rich & Dan con g 6s....1915/ y-J 
saute sink fund g =. M-S 
Deb 5s stamped........ (1A-O 
Rich & Meck lst ¢ 48. metre M-N 
So Car & Ga Ist g 5s8....1919|M-N 
Virginia Mid ser C 6s...1916 M-$ 
Series D 4-58. --19Y21iM-S 
Series EK 5s. 1926/M-S 
General 5s. -1936|M-N 
Guar stan ; “tere M-N 
WO& W isteyg 1924| F-A 
West N C lst con K.08.. 1914 J-dJ 
S&NAla SeeL& 
Spok Falls & Nor lst g6s.1939/ J-y 
Stat Isl Ry lst gu g 49s..1943) y-D 


Sunb & Lew See Penn RR 
SyraBng&NY SeeDL& W 
4 bay y- N SeeMK&T 

er A of St L 1st g 4498..1939/) 4-0 
lst con gold 5s..... 1894-1944! F-A 
St L M Bge Ter gu g 58.1930) AO 
Tex & NO See So Pac Co 
Tex & Pac E Div lst gts..1905|M-s 
lst gold 5s..... 
2d gold inc 5s........ 






















Warren See Del Lac & West 
Wash Cent’. See Nor Pac 
Wash O & W_ See Southern 
Weat N Y & Pa 1st g 58..1937) J-J 
Gen gold 3-48 1843) A-O 
Income 5s.......... “1943 Nov 
West No Car See So Ry 











Wheel Div lst gold 58..102s 
Exten & imp gold 5s...1030 
lat Consol 48..........00- 1049)) 


Winona & SUP SeeC& NW 





Wis Cent 50-yr 1st wen 48.1940 


Bia Ask} 
1iL Sate | 








ARES ee | 
116% Sale “i116: 


L162 118 
90 100 


85% Sale 
75 Sale 
weonse 98 
10% 42 Sale 








1 
ivi” Sale {tei 


¥3 Sale 


101 1038 2 
117% Sale j117 
108 Sale 3 
101 7, Sale p11? 

76 Sale | 








| 


YRySale | 97 
Me deucen j 




















MISCELLANEOUS 





SON DS—Concluded, 








hatnintlipinans 
Hanuineturing & Industriai 
aot Liststgés.. th 


a 


Mtg ist zbs 





1915 

Has col tr 4a, 191¢ 

Bar & $ Car © “at 
Consol Tot fra he --1942 


KUOPeCeLOD 


ia 





‘GRib aeee bane te 
Pez 





O91 91% 
89 Mar’'0s 
80 Jan'Us 


1056 Jan '0v 


bli 63%, 


ily OE 
118% 118% 


Yl Jan 03}. 











80) Jan’03 





“No price Friday, 
‘atest bid and asked. a Due Jan 6 Due Feb ¢Due Mar dDue Apr gDueJ'ne hk Dued'ly & Duo Ang p Due Nov ¢Due Deo Option sale 





12) 90% 98 
seeel] 83 DAN 


su su 
zal sGnese eknatell 
W53il Hog BI4 
4! 68 77 





: -++-| 98% 100 


sg 8 bt 
Bul 8% 13% 
17//112 114% 
ey ee 
40 80 





Adame Ex coi tr g4s......1948 
Am DKk& lmpds See Cont NJ 
Am SS Coot W Vag 5s.... 1Y20)) 


Chie J¢ & St Yard col g ds. 1015 
Man Beh H & 1, wen g 4s... 1040)M 
StL Ter Cuppies Suacn& Prop! 


US Read & Ref lst afg 6a.1931 





Miscellaneous 


s 
D 





z 
Ez 





B'ki'n FerryCo Lateons g ds '45) F- 


: 





Det M & M lid gr incomes... 011) 
Hoboken L. & 1 got da, Tploj 
Mad Sq Garden Ist g bs. LOOM 


ae Ww a4 Ne Ship & Db Ddsalyoold 
jock OU-yr lat gy da, 11 
~ t Baa Yols Lat 44ys. bool J 


Co lsat @ 4os 5-20 year. 1017) 06D 
58 Yuba Wat Co con g ds,, 128 - J 
Sp Val Wat Works lst 6a 1906)N-8 








t>diz seas » 





ii” 
LSJ" iY On) 
82 Apr’ co 32. BS 


TT) kee 


















peek ES 2 ye as Mar’ 0S 
eeecce ccccce 101% Sep Ya 
mm 





eoceee 113 9/112 
11: 


hE 5 |L07 
“90” Sale"| 90 
XU, Yi | f di 





102% Sale |162 
Te ee } LUi3s + Apr’ 
— aoe 


i124 Sale ili: zu 


evccce cocece 115 











1109 % 


o' Vin ee 117% 


103 reenlies 104 
hrooss ar I ne’ OL 
tik 














en enna 
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. p> orth 28 On 2 ne EL ey SRR RIAD thy ED SA mage 
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etna tee so ha tn 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 







































































































» lp 
Share Prices—Not Per Centum Prices STOCKS Sales ar Year Range tor 
; BOSTON STOCK 9%, the ear (1902) 
Saturday Monda Tuesday | Wednesday| Thursda Friday Week Cat 
April 18 april 20 | April2l | April22 | April Px April 24 EXCHANGE Shares} Lowest Highest || Lowest Higher 
ee) 
83 me 88% 83% S3%| 82%  8B4lAtch Pople Santa Fr 100} 1,475] 77% Apri3! 80% Jan 1 | 
gF ch To: an’ e 2 97% Jan 10)| 7 
Sixt Sim Soe Sie See Sinl os 98 '| 97% 98 ‘| Do pref... 203] 96 “Apr 14/1034 Jan 10l] 95.0 Marly go eS 
5 256 255 255%) 255 25749] 256 256%) 256 ©56'9/Boston & Albany. oO 5v0/255 Apr 3/2622Feb 4 (256% Dee |9g6 Sep 
"145% 146 145% 146%) 146%147 14621464) 146 146 |Boston Elevated..... 100 162)142 Apr 2/154 Jan 5//1494 Dec 14M 
244% 244 *243 245 [*248 245 | 243 243 [#243 245 [Boston & Lowell.....100) 5/240 Jan 19/250 Apr 8/236  Jnelogg Mar 
7 #17 177%9177%| 17721779 177% 177% 177 ~=£177%s|Boston & Maine..... 100} 185/177 Aprl8}195 Jan 5|/190% Nowlo9 Apr 
*300%33004 *175176 77 #177 |*173 176 |*173 176 Se ae 100 1/174 Feb26/177 Apr22//171 Oct |183 Apr 
ig 3 *298 301 301 |*300 —— 301 |Boston & pooreeenee tee 104/299 Jan 29/305 yen ales "A nel307 a 
waite 151 149% 149%/*149 151 |*......150 |*....... 150 |ChicJuncRy& US Y100 6/149 Apr 9/157 Jan 6 Sep {172 Mar 
“iey lle 118 118 | 119 119 }*...... 119 120 ©6120 BD OE cn dces abs, 00 44/118 Apr 9/125 Jan olli93 Novj136 Mar 
#195 196 196 196 |*195 196 |*194 196 |*194 196 |Con& Mont Class 4..100 14/191 Mar 4/196%9 Mar24//196 Novlggg 5 
1 eS ae #167 .-cec-]167 -ecee-/*167 ....-.] 168 168 Conn & Pass Riv pref 100 4/160 Jan 5/170 Marlgiiigo J’ne!166\ Fey 
*283 286 *283 286 |*283 286 | Last Salej2s4 Age oF Connecticut Ruver...308 s+ze0-/28149 Jan 27/286 Feb19 [280 Oct |295 ° Fey 
140 141 140 140 | 140%g141'9) 141 141 |*141 42 |Fitchburg pref....... 100} 632/140 Jan 16/143 Feb 10/141 Dee|14g gr 
"42 «45 “42 45 | *42 45 | Last Salej42 Mar’03/ Houston EPtric com. 100 42 9) 42 Mar 9/! 47 Sly] 50 ne 
ee ee ae ee ee ecccce ccveee]| LaBtSalel75  Apr’03|Maine Central........ 3180) Febl0/172 Jan Li Jy 
31% 32 32% 33 33 33%) 33% 33%) 32 32%| Mass Electric Cos 10 37%; Feb18|! 33 Dec 45%, 
88 88% 89 88'g 88%) SS 88% 88 8844 Do pref..... 96 Jan || 92 Jan 99 ae 
"25% 26%) “BGG BTAgl occcce canoes Last Salej26% Apr’v3|Mexican Central. 2812 Mar23}| 22%) Dec} 31 Mar 
205 205 205 206%) 207 207's| 204%207 | 204% 205 INYNH & Hart 225 Jan 7/210 Jam |254 4 
168 168 *168 170 |*168 170 | 1674167%)/*163 170 |Northern N ¥ -100 3|173'9 Mar 3//170 Jan |17 i 
*228 230 *228 230 |*228 230 | LastSalej230  Apr’v3 Norwich & Wor prefl0o eesees 230 Jan 6/232) Marll)/230 Janj939 4 
206 206%) 206 19 206%] 206 206%! 206% 2064] 20648 206%/Old Colony........... 215/205 2 Apr 9/212 Feb13|/206 Dec/217 rd 
80 81 81 82 82 82 83 35 84%, 85 9)/Pere Starqustte..----100 1,545) 738 Aprl4| 85'2 Apr24|| 68 May 854 Lad 
“75% 76g 75 76 76 76 76 79%) *79% 80 DO QUO. coccne ces 10 289| 75 Aprl4| 85 Jan 9] 79% May! 91 bad 
55 55 *50 «660 «| *50)— 65 | We a” eee Rutland pref......... 100 20) 50 Apr 7| 71 Jan 20|| 647% Dec}125y 4 
*22 25 *22 8625 *32 48=— 25 Last Sale\25 Jan ’U3|Savannah Elec com..100} ------ 25 Janl2) 25 Jan12/| 25 Nov) 31 oi) 
Pees 78 : F sacce 73 |*..e000 78 | Last Sale|80 Feb'03|Seattle Electric...... 100) «-e---| 75 Jan _ 5) 84% Jan10/| 58 Jan| 90 jy 
*100 101 *100 101 |*100 101 j*100 101 } 100 100 ie ~ eee 100 3) 99%2Apr17/104%2Jan 61/103 Oct {110 Ma 
4 So g1% Saul Seat So 92% 93 — 92 ro Tease eae one 0G ns 11 oa Abela Ags egen © 93% Deo 113 Ang 
. 0 genase _ esese © Pret... .ccoccce 4 an 27 Mar 
a, eae a f+ ees East Sete 172°” apr’v3 Vermont & Maps. ---100 eeeee-/172 Apr 1/178 Feb25 179 Jan 173 
92 92% 92 92%] 92 gi 92 92 92 92's] West End St......... 1,204) 92 Mar31/ 97 Feb10|| 92%0ct| 99 Ma 
11l2 112 *112 113 | 112%112%| 112 112 9/111 113 Do 9rd, .....:..- bu 61/110 Apr 6/116 Feb14|/111%Dec|117_ Jng 
aarune aseeed cecece exancs] sconce escnse pees ests es Mar’(3| Wisconsin a Contral...100 ccecce 34\ Maree 26% Jan 15 19nJan/ 3 34% Ply 
wocescccecesl 8 8 =| ovcese eece-s| cooece eoeeee ate an’ sieseaeaiie imag cccces y anl5 5 
ij 2. te nonin wcecce ccecee] LGaStSalel150 Feb’03 Wore Nasi & Roch..100) --.---/150 Jan14/1560 Jan 14//145 Noritszeae, 
iscelianeous 
21% 21% 20% 20%) *20%......] *204 22 21 21 jAmer Agricul Chem.100) 250) 2 pri4) 26 Feb11/| 19 Dec} 32%J1y 
4 By a a : 78 «#679 sy 78% oa Do * et... 2..e-100) 513 7t%5 Apris 864 Febl4 bb 1 vy 
* erecee 7 eccece soeece mer rPneu Serv. 
an 20% 21%) 21% 21 20 a0 21 Suel 37% May 
5 125% 12629127 's] 1274g12742] 126% 127%| 125% 12619 1127 Nov|13545 Mar 
119% 119%) 1194%120 | 120 120 | 120 120% 120 1204 e 115 Jan /123 Sep 
158 159 159 160 | 15942160 | 160 161+) 161% 162%)Amer Telep & Teleg.100) 2,135/1511 Apr14/169% Feb18)//155 Mar|185% Apr 
*13 «13% 13° 13%] *12% 13 13 13 12% 12%/Amer Woolen........100; 40) 124 Apr 7| 147, Feb24|| 12 Dec| 174Jan 
77%. 77%) 77. 772) 77 «TW 77 77 q7 77 Do pref.... ..100| 567) 764 Apr 6) 7944 Jan22/| 73 Apr} 80%Jan 
en” ©: el ~ Ul  aaite wbebien weceee 4%) Last Salei4% Mar’03|Boston Land......... 10| ------| 47:gJan26| 5%,;Jan22]| 3% May] 4% 
*120 = OR 24 | 120 120 | 120 121%)<119 123 |Cumberl Telep & Tel 100 120/120) Jan 30/127 Jan 6|/122% Apr/130% Apr 
28 274 28%} 28% 32 29% 31%) 274 28%/Dominion Iron & St..... 14,095) 24 Apr 1) 624Jan 2)| 25 Jan! 797% Aug 
“7% #33 "74, 7%! *7 Ts} «6*7 72) 7% 744| Kast Boston Land........ luv] 7 Apr 2] 8% Jan23|| 7 Novi 9% 
#275 28u 280 280 | 279% 280 |*...... *275 80 |Edison Elec Ilium...100) 13/260 Aprl3/310 Feb17||244 Jan |285 
191 192 194 194 | 194%194%/*192 195 | 19243 192u)General Electric.....100 79/180 Aprl4|204 Feb 16)/\171% Oct |332% apr 
43 at : 43's rth th at's “ hts oe Ay Mass’chusettaGesCos1 00 yt hee o 3 te Sedo + pat Son gid 
d4ls $ 8444 8 8 5 Ey fhe eS eee 2, Apr is Febl7 ov ct 
ee: : #1814, ...... _, LastSaleisi Apr’03 oF... Lino. 100 eeneee 177}g Marl6 190 Feb 2/170 Janj190 Sep 
“1% 2 : 2 ls 2 *1% 2 | *1284¢ 2 |Mexican Telephone.. 10} 100 A% Marl6} 2'Jan29)| 1%Dec| 3%apr 
“7 83 : *79 83 | =79 83 | Last Sale|? «A DEN B Cotton Fern pret 100 orees : Apr 4) 86 Jan 2/|| 87 Nov) 93%J’ne 
136 136 135 136 “136 | 137 | 1374 137%) 136 756 N E Telephone....... 95/135 Feb 4/139 Jan 2/135 Jan/151 Apr 
BEERS WEE 12% 12 9 10 |PlantComp newcom. 100 275 Apr24) 20 Jan 6j| 21 Dec) 41 sep 
© apie 220 : 220 a i030" oa hae | 7 220 |PulimanCo........... 100 et Barz?) 10 oa 2 ae a Be vy 
cccce ; ccccce ed -e----| Reece Button-Hole.. 10 ‘ 6 an 
ie 3 115 115 | 115'9115'5| 115%116 |*113% 176° |s Oo ianneneee » 127/109" Py rig Jan 5/100 Jan/177 Jy 
*25 «26 4 “25 26 | *25) «626 | Last Salel26%4 Mar'03/Torrington © oy vag. ae 25lgJan 15 36% Jan 15 26 Oct| 27 Jan 
*29 630 2 “29, bo | +29 30 | LastSalelzo% Mar'd3 BOCE..ocense 25| .----- 29 “Jan 21} 29% Jan 5|/ 28 Jan| 30 Oct 
4% 5 6 dn 4%] 4% 4% 4%, Union Cop Lid & Ste. 25| 2,165] “1% Jan12| 5 Apr2i|| 1% Aug| 2% Mar 
105% 1064) 108. *108 106 106 | 1054106 104% 105 |United Fruit......... 100} 364 103 15 Apr13 111 Jan10|| 85%2Jan/117 Sep 
7 = 48 43 | 47 47 | #47 48 United Shoe “haus. 25] 176/47 Aprl7| 53 Jan || 46° Jan) 574 Nay 
29%, 30 ° $y 2044 291g 29%) 29 29%) 29 29% ref.......... 25) 210) 29 Apri4) 31‘9Feb 5|| 29 Jan) 33%2Apr 
ee | Oe sasbobiatodl LastSaleli41 Apr'03|U S Leather.22222.2.100| «+--+ 11% Marsi| 154 Feb11|| 11%4Jan| 154 Sep 
mais Somiad J Last Saleg2 see Do pref.. ---100} ------| 89%gJan 19) 94% Feb1s|/ 80% Jan) 91%2Sep 
15%, 154%) indie andnhia  ahaiee Ete tian S Rubber.......... 1 110) 15 Apr2)}| 18% Feb16)| 13'2Jan} 19% 0c 
neg he J creer IT) Last Salelseu, * apr’03 0 Lpacoboniat il sexess 481,Aprlt] 574Jan 9|| 49 Jan| 62% Mar 
35% 35 > 361g 361g) 35% 36% 35%  364/US Steel OOED.s006- 100 1387 S8% 20e ls 397% Feb 5|| 29% Dec! 46% Jan 
4 rp a ¢ 
: Sf oy | Ss Soe eee arama 88) Mts) So ate] goats foe art eae 
cence scocce * 7 : édacce cccdec] WOle Em 1aRnd...... 35 50) +5 , a “tiZ4g3 ‘le Qe 
20 «(21% 204g, 20's, 20 20%) 20%  20%/West Telep & Teleg.100) 413 19 ‘Aprie 28 Jan12|| 22 Dec) 33eapr 
97 97 97 97%!) 97 721 497 . 98 aes: 100} 127| 95 Apr 7102 Feb2sj| 91 Feb/106!,Apr 
*99 103 100 100 | 104 104 j*101 © 103 |Westing Eld& Mig... 50) 109) 99 Apr21/108 Feb 2|| 861_Jan 115 apr 
*1u1 108 *100 104 [*100 105 | 102 102 |*100 104 Do prel..cccc-.-- 50 10/101 MarlyjilO Jan2)| 89 Jan|117 Apr 
lining - 
*9¥5 10%) 9 9 9% 95 9" 9's} 9% 9b|AdventureCon....... 25| | 245 Apr2]) 13, Jan 2i| 121 Dec| ote 
7 Taj 7 7 7's 62 74 653 SHIATOUECS ...ccccc.scccces 25) 5,029; 3ydan 3) 312 Mar 9 ar 
65% 66% 66 66%) 264% 66% 63% 65 |Amalgamated Copper100/26,901| 6014 Aprl3) 75% Marl2 534s Nor 78% Feb 
e-4 #25 1 | *-25 1 | Last Sale1y Feb’03|Amer Gold Dredging 5 -|50 Feb 9 io Feb10|| lNov) 3%a 
*10% 11% Wsheee tS eee 149] Last Sale\11%  Apr’03|Am Zine Lead & Sm. - 28 6 Jan 2) 12% Mar2i|| 6 Dec) 16d 
37 0 27 *26'g 27%| *26%2 27%} 27 27 27 27 |Anaconda, 25 231g Jan 12 31% Feb25 21 Nov) 35 J 
44 4% 4% 4%) *3% 44) "4 41 4 Arcadian 8% Aprl5| GigFeb 9|/ 3'oJan| 134 Mar 
*-50 1 50 1 | *-50 1 | LastSale-75 = Apr’03|Arnold . 25 ADF 9|-95 Marl9/|-37%2Dec| 1 Jan 
13 «(18 “lz 13 | "12% 13 | 712) 18 12% = 12%/ Atlantic ..... 8igJan 2| 14% Feb10]| 6 Dec) 9 rt 
31% 32 32 32 32% 32%) 315 32% 31% 31 Bingham Con Min& 8 ogi Aprl4 392 Feb1vu 20%9 Jan ag 
65 4°75 65 °75 |*65 ‘suv | Last Satle\-790 Apr’03| Bonanza (Dev Co)... 10] -«-«-|-65 Janl4/‘90 Marls 40 J’ly lp 
giacen evtiiod Te kick sncsie Acmlee Last Sale\s Apr’02|Boston (Quicksilver) 10) ------|...... _---c2-|seccee _oneee |] 2 don 104 
*4 " 5 "4 5 | LastSale\6%  Mar’03|British Colum (Ltd). 5) ------ Jan 4 20)" 8 Feb 3) 5'aSep Feb 
625 525 525 525 | 522 525 | 626 525 | 525 625 |Calumet & Hecla.... 25 Value Jan 6/551 Marl2|420 Dee “2 
“us ‘10 “UB ‘10 |*08 ‘10 | LastSale\-10 Feb 0s; Catalpe (Silver)...... 10) ------ “US FeblvUj)-10  Febli||:10 Apr Mar 
25% 26% 26 26%) 25% 27%) 26% 28%) 2 26's|Centennial ....-...--- 25| 9,144] 194 Jan 2] 31% Feb1|| 11 Jan 
6 7 6 Ge} By 6M) #6 GY) oe Central Oul......-.-.. 25| '500| 64 Jan3i| | 74aJan 20|| 6% Dec| Silay 
clieiiatdiiede >, 48 23, © Abeaes covewd onse® taked Last Sate\-30 " Mar’03\CGochiti Tr Co rects.. 10) ------ ‘80 Marlv|-35 Feb19|| ‘25 Apr 2y 
“14g 1% 127gq 1173g| 11742 13749) 12 117%) 115 142\Cons Mercur Gold... 3° 5,975] 1% Marll) 127%ggJan 2|| _1%Jan 1947 
"144 16 "14% 16 | *ldy 16 | Last salells Apr’0#/Continental Zinc..... 25) .----- 13° Febl0} 16 Mar24 a. Sd rity 
654 67% 65 «68 6 67%) 66% 674) 64 694 Copper itange Cot Go100 20) i 56 Aprils) 75 Febls)) $3. Marl 56 JU 
42% 43 43 43%] *424 454] 43% 43% 43% 44 |Daly- West......---. ‘ (06| 36%Jan 20) 44 8% Mar oe ie 
107 4g 107 441 108 105%] 108 110%) 11049111 | 108 109% Deainion ‘Goal eames 100 4,525|102 Apr 1/131% Zan 10 ver 119 Jan 
*116 116 118 118 |*117 118 - Re *114 = 118 Do pref....... +-100 16/115 Febl4 11849 Feb 6}/113 9 Mat 
4 4 4 4 4 7s 4% 4%! 411g 4216 Elm River.......--006 12) 3,450) 2igJan 5 Marl7|| Liadan) 3a Feb 
kee | li‘, 12 lly 11%} 11 1 410% ii Prankiin........-.... . 25) 245) 10 Jan1s5 14 Feb 9|| 74 bed 
1% 2 1% 2 - 2 2%! 1% 2 |Guanajuato Consol.. 5| 3,340] 1% Apri4} 3 Jan12!/ 2'aDec) >% 
*11% 12%) 12 14 1°12 18 4°18 ......1 13 12 |[sie Royale(Copper). 25| 100} 10%Jan17) 17% Feb 9 ee 31» May 
BO. cceped 10, 10% 10 1%) #10 104) 10 10 |Mass Consol.......... 25| 896] 9% Mar 3 Feb 6) 12%2 3% 
“1% 2 "1% 2 “1% 2 Last salela Apr'03 15, Feb27| 2%Jan 23 144 Se Mar 
5 Bly 6 O4l 8 9 | "8 Ol +B 9% prid| 1142 Feb 9|| 7 Novi ditne 
62% 54%) 53g G44) 53% 54 55% 63's} 62% 62%!) git58 ¥eb13 d27 7 3 Oe 
"649 Ty ag. Mg ao" a arte seee--| Montana Coal& Coke 25] | 2 igJan 2 Mar. T7—Jly| 4% Mat 
*liie 16 1% 1% 2 By] 2% 24) “Big “Si Montreal & Boston... 5| 3,245) 1% Feb27 34 Jan 10 es an| 1% Jan 
=i 1 *1 bigs *1 14] Last Sale Apr'03| National. . 25] ---00- 1 Jan 2| lsJan 1 ee] 4g Mat 
in 5 “ly 2 | *l% 2 '| Laatsatell%  Mar’v3\Old Colony.. cosess| Ligdan &| 22 Feb 9) 73, Nov] 25. Bev 
18% 15% *15% 15%] *16% 18%) 18% 18%) 18 18 |Old Dominion (Cop).. 25| 160] 17. Aprl4] 232 ¥eb 9) 14a Nov oo, Fey 
vey 694 69° 69% G8 Ge] GS 6841 67 — 67 '\Osceoln . 25) $00] 59% Mar_s| 79 Keb vl! 47! Nov) oy pep 
2 30 29 «BU | *28% 20% "s 2 28% 28% Parrott (Silv & Copp) 10} _ 760] 26. Jan16| 34 Feb10}| 21 3 3 
oe is i: 5 5 |Pheenix Consol 25, 1,815) 4%Jau22) TioFevil)) i ovlaT feb 
“118 lly 115 116 #116 118 i 11s 117. «117 Jquines: is Sal off0 107 Jan 251126 Feb 10) 5 J’pe 3 Mat 
‘ 2 Zi *2Z4 6 2y wz 2 2'| Rhode [siand.. 25 é : 
*2% 24, "24 2%) "Zig 2% La Bm os 2\o)\anta Fe(Gold& Cop) 10, _ 210} (1% Jan 2) 3 Jan 23 ioe 8 M 
14% 14 14% 14%) 14% 14%) 1d 14% 14% 14 4)Shannon .......0...006 10| 7,831] 10%Jan 22) 14% Apr23 40 Decl F 
160 150 145.150 | 145 145 '| 150 150 | 148° 144 [Tamarack .......-.-0 = 25| "65/140 Aprglidy Feb Ole Jan| 3iadBe 
“1 iy) “1 iw * lly] Lostsatle\lig = Apr’4| Tecumseh ...........6 1 ire ibe, 1 Jan Pe ety y 9) 50, Mar 18st 
eeuee eepatke erecceeccsee| occsce ceovee] LAS Halelgs  Mar’US|\Tennessce........... ee 17% Jan 28] 3 Star? 434 Jan |126 
i A v2 v2 Y2'_ 4 | 2 hn 02's 90 90 |frimountain ......... 25) us yf PE ty 106i Feb 2 rd 3 18% Mat 
0% V4 ¥% 9% 9% 10 /Prinit coccce 20) 1,000) 8! : 3540 
os* veeece copege covsee] oscces cosese / Last Sele 23 Apr'03\U nitet “Cop yper. epee ee co 23 Aprl4| 31%Jan 2? $3y Jan 93 Deo 
26% 26% 2b% 25%) 25 bly) Zhiy Zou) O4¥y 24% |UnitedStates Mining 25) 4,867) 21% Jan 13) 2744 Feb 9 13 Nov 18%" 
4g 14'y 14% 14% 14% 16 | 14% 14% 14%  14%|Unit StatesCoal&Oil 25| 1,500| 13% Feb 3/ 17 Marle 19% J’ly| 27% 
2949 29% 29% 29%) 2H 20%) 29 Zt) Uhl 62 «1 Utah Con (Gold)trre 4: 85 4,870) 23% Jan 13] 33 Feb10 7 Oct 
6% 62 6% G4l 6% 64) *6 6hl “5% °6 |Victoria.. 25| 1,003 GigApris} 9, Feb @ di Jan| 6 
Be 30% 10 10% 20% 11%) 11% 12% 10% Ay 2| Winns... 25| 8.816) 5% Jan ait 4s Marl? 42 Jan} 6b, 
* 7 7 "Tk be) 7 1% 71 72 |Wolverine oo Fe 
2% 2 2 2 Zig 24 2 2%} 8 2 |Wyandot ,....----0006 25, 98 1 Jan 8| 27% Marl7|j/ ‘50 Nor 1434 



































} Betore pay’t of asscen’ ts called in 1908, d Before pay’ Lot assess’ ts callodin 1002, *Bidandasked. | New stock, [Ass’t paid, 
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BONDS 
N grock EXCH'GE 


Range or 
Last Sale 


Range 
Since 
January 1 


BONDS 


BOSTON STOCK EXCH'G 
WEEK ENDING APRIL 24 
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Emo YOUcCEdEaLHs 


Ft 3 


ng tow ‘ oa a 4 
ge pectgess= Se ere pace 





4 

nds Bee it Northern 

Joint Wome Stk Yes 5s .1915 

Coll trust retending eg tos 
tP 


KLLOOnmMnoooborwecou ener yooes 


ne Ww ist 4s...1 136 
act 1st 68 191: 














Ses 
SPEEE 





Sigh N 






-jlOLY4 
105% Feb’()3). 
v9 99 
106 Dec’02 
98 8 
93% Apr’03}.... 


107% 
Apr’03 


9 
112% Jan ’03 
iS i 
r’03}. 
Avie 








. to: 


> @s s 


92 te 150 
34 Jan ’03 








Low High 
97% VYU1ls 
94% 985 
113 %2113% 
99% 101%, 
88 92% 


se eeee wanes 





-HiO1 101 
-}113%2 1139 


102% 113 
8 91 


ido 132y 
-|f117 4 117% 
6 8 
100% 101% 
‘WOT iy 103g 
--||106% 105% 
4j| 99 10035 
ts" “99” 
9314 96% 
10542 107% 
98g 


: 128 


1084110 


10612 107% 


137 138 
137 137% 

89% 944 

94 94 





+ 

F 125% 1279 
-|/106 %2 107 
31106 107% 
: 113 112 y 
102% 103% 
98 100 





Illinois Steel deben 5s. ---1910 


Non-convert deben 5s. 


Ia Falls & Sioux C 1st 7s. 191% 


Kan C Clin & Spr 1st 5s. 


KanC Ft8 & Gulf 1st 7s.. “1908! 


Kan C Ft Scott & M 6s.. 


KanCM & B gen4s....... mts 8| 

Income 5s........... Mar1934\s 
Kan C & M Ry & Br 1st 581929 
KanCStJo&C B 1st 7s. oar 


LR& FtSm id gr 1st7s.. 


Maine pe cons lst pestis 


Cons 1st 48 .........0.... 


M Hough & Ont 1st 68.1925 
Mexican Central a -1911 


2d cons inc 3s....... Jan 1939 
Mich Telep cons 5s tr rec.1929 
Minne Gen Elec con g 5s 1929 
New Eng Cot Yarn 5s. ee Tt 


New Eng Teleph 6s 


oid Colon ny ‘old 48 ........ 19 
Oreg Ry Vay con ¢ 48.-1948 
Oreg Sh Line Ist g 6s..... 
Repub Valley lists f 6s... 
Rutland lst 6s............. 
Rutland-Canadian 1st 4s 
Savannah Elec lst cons 58.19 
Seattle Elec 1st g 5s...... 
Torrington lst g 5s....... 


L 
Union Pac RR oF fete aa 


1st lien conv 48.......... 
United Fruit conv gen 5s. 


Vermont & Mass 5s.......19 


West End Street Ry g 58.. 


Gold 4 198........cccccccee 9 


Gold debenture 4s....... 


De 1917 
Western Teleph & Tel 58.1932 
Wisconsin Cent 1st gen 481949 
Wisconsin Valley 1st 7s..1909 








aoc 





+ ee 





eJol~l~} Aa hkam is 








Yeap ynzZOrZeOruuzepypad 


9 ths 
See RECEDES ROSSER SS RESEEES Sen oeee 














10912 10945 


Me BN oe 02). 
103 105 |104 Mar’02}.. 
100 100%)101 101 



























Price Week’s |S-~|| Range 
Friday Range or SS} Since 
| April 24 | Last Sale ||| January 1 
Bid Ask\Low ‘High Noll Zow High 
oe 100/100 Apr’03}. -gllive 100 
wanna luv | a8 4; 98 lvl® 
Spc a Feb’ 03 -22-|[130 130 
‘Beszea 103 |101%, 102 4)| 101%, 104 
i, err 112% Feb’v3). i122 112% 
118 Sale /118 118 “3 118 124% 
98 100 | 98 Mar’03}j..../) 98 99 
88 90 | 89 9 1x9 91 
ecccce 110 |108% Mar’03)....))108%108% 


‘il 109 ¥111l'g 
102° Apr’03}.... 
12314 Apr’U3}.. 
3 [105 % one 


101 104 
123% 123% 


64% LOK lg 


‘6 1045 106 


102%) 103% 


961g 


105 05 [104% 106 
esecce 107 Feb’03}....j//107 107 
--|101 Mar’03).. lloL 101 
-|1005 Apr’03 100%, 106 
105 Apr’03}....//105 111 
1100 Sep 02}. ..f. ...c0 encce < 
101 Oct '02}....||.-..24 ----00 
we eoeeee/108 Jan ’U3}....|/10649 108 
or TTTTTT 102% 102341" -2}}102%% 102% 
beatae shaade 1044 Feb’03!..../|103% 104% 
108% Sale 102% 103% 21) 102% 105 
EA 873g J’ ly Ol. :c.lh- ccu0'stsce 
ROE RER TM 114% 114%] 31741743) 





Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked. 


{ Trust Co. ctfs. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








Share Prices—Not Per Centam Prices 





ACTIVE STOCKS Sales 


Range for Year 


|| Range jor Previous 
































274g 271146] Read 








EPR 








25% AprlsidsdliigdJan 2 
40% Apr 14l4411;4 Feb 6| 40 Mar; 4513 Sep 
40'y Jan 6) 30 Jan | 416 Oct 
p 47% Feb 16}! 82 Jan! 48% Feb 
105% Aprl4)116% Jan 31) 101% May/126 May 
24 Jan 8| 31 “Marl 24 Jan| 40%Sep 


Apr lj 
46 Aprils 























14g 4145) 41% 41 Do 1st pref.. 
34 *33 3 Do 2d pref. 
47 47 47 |Union Tracton . 
108 108%] 108 108%3|United Gas Imp ea 
3 *26 0 8 Welsbach Co ...........100 
PHILADELPHIA Bid | Ask PHILADELPHIA 
































| Penn gen 68 r Wid. 














ad Coal...50) : 


Bonds 
Al Val E ext 7s 1910 A-O 
Asphalt Co 531949 tr ctfs 


Ber, qk aan 6821-3 
iteel 68 19938.Q-F 


Che& DCan istbs'16 -J 
Choc & Me 1stis 1949 J-J 
Ok&G 3'19 JJ 


E& A 1st M 58 1920 M-N 
lec & Peo stk tr otfs 
Elm & Wil 1st 6s \10.J-J 
socom 58....2862.A-0 
— lat g 58 1928 
con 68'25 A-O 
is Ry 48.1933 
Nav 4'28 ste QJ 
£ 14. 


Gen M ay g. 1924 “F 
t 5s g'83..0-J 

Leny ext 48 _ 1948.J-D 
7s 1910.. --M-S 





y 6s JD 
Leh V Trac lst4a'29.J-D 
| Nat Asphalt 58 1951.J-J 
New Con Gas 58 1948 J-D 
Newark Pass con 58 1930 
NY Ph& mo ees te -J 


|\No Penn lst 4s’ 36.. 


See 

Penn & Ma Steel | con Us. 

Pa & N Y Can 78 '06.J+ rs 
os 


TT aennee 

enn Stoel tat 6a'17 MN 
People's ‘I'r tr certs 4s '43 
P Co Laté& col tr 68'40 M-S 





109 [10045 
114 |116 


108\y)i04a” 
108%/109 








Phil Elec gold trust ctfs. 


Ph & Read 2d 5s ’33.A-0 


PW & B col tr 4s '21 
Rochester Ry con 5s 1930 
S Rt ESide 1st 5s ¢'35J-D 
U Trac Pit gen 58 '97 J-J 
Welsbach s f 5s 1930.J-D 


s 
Atlanta & Charlotte. .100 
Atlan Coast L (Conn)100 
Canton Co............100 

Georgia Sou & Fia... raee 


2d pref...... oes 
G.B-S Brewing....... 100 
Mt Vernon Cot Duck..... 


Unit Elec L@& P pref.50 


Bonds 
Anacostia & Potis....... 
Atl & Ch 1st 7... 
Atl Coast EA Csroen 6 2-2) 
Balt C Pass 1st 58'11 M-N 
Balt Fundg 58.1916 M.N 
Balt & P lstGsml'11 A-O 


Balt ‘Trao lat ba, .'2) M.N 


Central Ry 6s. 








Chas City Ry latds'238 J.J 


Ay certify 4s......... 
& E gen M 5 g’20.A-0 
Gen M 48 g 1920..A&0 


Ex Imp M 4s ¢°47.A-0 
Con M ot ’82 48 '37.3-3 
Terminal 5s ¢1941. ‘oe 


BALTIMORE 
Inactive Stock 


lst pref........ 





Otts of indebt 48....J.J| 











Exchange 89s 1980 JI-J 
Refunding 3 9a 10b2d.J 


lat bs tunnel..1011 J.J 


No Balt Div 581042 J.D 
Convertible 58.’06 M.N 
-. 1012 J.) 
Consol oad 082 M- 
Ext& Imp 58.1082 M. 


Zz 
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Did Jane | 





|| Seo Av T( Pitts) da’ 34 J- 
|} Sav Fla & West js"S4A ; 





i. 
| ~ one N C eon Ga seat 


Chas | uy Gé 3 EL 
Charl C & Aext: 


City & Sub Ist ba. 792 J.D} 


Consol Gas 6s... 


Gad& Ala lst con 
GaCar &N Istiss 
Georgia P 1st 63. 





G-B-S Brew 3-48 1951 M-S 
2d meome 5s 1951 M-} 

Knoxv Trac Ist ds '28A-C 

LakeR El ist guds'42M-S' 


| -l eee J.J) 
Series B 5s 1986... 


Pitt Un Trae 5s 1997. 
Poto Val Ist 58 1941... 


Seahoard A L 4s 1950 A- 


j}Seab & Roan 5s 1926.J 


Seuth Bound Ist ds 
UELLG&P Ist 44992 





Va Mid tat tis toed. MES 
Yd series Os 111... MLS 


ith ser U-4.58 1921. M.S 


Pundde bt 2s Lo 


VaCe@P lstég’l 








Id 
JJ 
Jd 
JJ 

wil, & Weld 58,.1933.0.J 





- ae 1s1U. A-O} 


City & Suv( Was) 1st 53°48) 
Col&Grnyv lst 6s.191673 
1910 J- Dj 
19389 J.D} 


GaSo& Fla 1st 58 19457 3 


Metst(Wash)lstis’"25 F A 
Mt Ver Cot Duck lst 5s.) 

eae 
New Orl Gas Ist 5s.. Var! 
Npt N&O P Ist 53’38 M-N 
Norfolk St lst 58’44..J-J 
North Cent 4498 1925 A: oO} 








Series A d3 19: 2G....5-J) 


Un Ry & El ist 4s 49 Mt. S| 
Income 4s 1{ Mo ese. -D} 
3d series tix 1916..M-S! 


Sth series Js 1th tb. M-S) 
i} Va (State) 3a new’ 


of the i903 i} Year (1902) 
Thursday Friday (For Bonds and Inactive | week i} 
April 23 | April 24 Stocks see below) Shares| Lowest Highest | Lowest | Highest 
Baltimore sl 

es a *691g 70 |Consolidated Gas.......100 69%, Apr22} 72%Jan 5|| 624 Jan| 74's Sep 
“11 _* 114 |Northern Central ...... eu 113% Apr s 1118 Jan12 104 Jan 1254 J'ly 
ait 26 wer “~] Line ..... 100; 3,019) 234 Aprl4) 284Jan ~v!/) 235% Dec! 34% Aug 

40%; 409, 4°% Se 100} 1,830) 38.%2Aprl3) 45 Jan {|} 40% Dec} 554g Ang 

12%) 12% 12% united ay & Electric... 30 2,474) 11% Aprl6) 144 Jan 3}; 13 Oct}; 17 Mar 

{ 
Smee * pa j 

006eee cases] opcees coesce Amertean XS : MMT ct céace se scadeetad 1g Jan 10 1g Jan 10 1g Sep l Apr 
ochbes o¢hhen paella Saas >| GE cdeanesdscd Un snace Se, Pee gine, aaeehasande) Seti 
24%) *245, 2474) Cambria Steel -. Lee 0} 23%, Marl0} 26% Jan 5|| 23 May} 294s Sep 

6%; 633 _ 6°,|Consol Lake Superior. -100 9,690] 312,¢ Marli| 9%gJan 2]| 6 Dec| 36 Apr 

23%g} 23 234 Do pref.......--+- 100} 2,787} 1549 Marl2/ 40%; Jan 2!! 33° Dee} 80% Apr 

74 73 73 |Lehigh Coal & Nav.... 50 ‘ Jan «| 79% Feb 5i| 5 Nor} 79% Sep 

43%) 43% 43%/Lehigh Valley.......... 50} 4,359) 37% Jan 3) 45% Jan 30)! 29% Nov! 38% Deo 

oscess "2% 3 1s/Marsden Co.............100 273 Aprl Jan 6 273 Feb) ess 

3g Sig %19|/Nat Asphalt TrCorects 50 Igkeb 6 lg Feb18)| 4 Aug! * ily 

5 Wig 15, Do pref TrCorects 50 31 Jan 7} 1 Feblt|) S16 Oct} aly 

69 687,36 68%s|Pennsyivania RR...... 50) 4,02 sAprl3} 78% Jan 6)! 73% Jan} 85 Sep 

45 45 45 |Philadelp’a Co (Pittsb) 50) 1,677) 4: 3% Apri3 47 3; Febl0!' 43% Dec) 50% Apr 

7516 (731g 75y6/Philadelphia Electric.. 25) 8,662) 64 Marls 1 Jan 8} 34g Jan} 95 Sep 

12s *12%, 13 |Phila Rapid bdahocrumsoredt 50 12% Apr ¢ 177 7faJan 5)! SYyJ*ne} 1873 Och 


264M ar} 395), Sep 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 




















Week ending Sse Railroad &c| State US 
as Shares | Por value Bonds Bonds | Bonds 
Saturda 279,294; $25,569,400) $1,356,500 a A 
Monday .. 643,167) 59,9 4,200) 2,840,500) niewtnuial 
esday .. 750.388) 71,298,800! 3,061,000 $30,400 
Wednesday. -.-.-|...HOLID AY —OPEN ING NEW |BUILDIN G 
Thursday 528,748 50,313,050, 2,794,500 
| 391 1,645) 37,323, ovo] 2,018,000 


























| $37,400 




















oe "2,593,242/$244,438,450| $11,770,500| _........ 
sales Week ending April 24 January 1 to April 24 
New York Stock 
Exchange 1903 | 1902 1903 1902 
uy — 2,593,242) 8,300,009 453,68 7} 62,873,733 
Par value...... $244/438,450 $760, 907,250/¢4, 983, 773,5 a75) $5,948,613,375 5 
Bank Ramen par.. $35, v0; $500 $156,7. $9,500 
BONDS 1 ra 
Governmeni bonds $37,400! $27,000 $484,400 $325,600 
OS a Se eee } 31,000 258,500! 631,500 
RR. and mis. bonds} 11,770,500) 29,818,900) 228,356,100) 341,556,200 
Total bonds....} $11,867,900| $29,876,900) #224,099,000) 342,413,300 














DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 





























EXCHANGES 
Week ending | Boston Philadelphia 

April ,°* | Listed | Ontistea| Bond | Listed | Uniisted| Bond 

shares| shares sales shares shares sales 
Saturday 24, 096) 5,650, $15,000} 14,488) 1,836, $68,500 
Monday .. RIOTS’) DAY..... 17,773 3,998 160,400 
Tuesday ....-- 12,553] 61,000) 14,352) 10,133 115,800 
Wednesday. .| ‘ 10,827/ 82,500) 10,056 4,205| 98° 000 
Thursday .....) 3; 10,153) _ 61,950) 22,217 7,686) 88,000 
Friday ....... | 25,074| 14,763| 122,000} 15,266 5201) 59,000 
Total....... 1130,469| 53,951] $342,450, 94,152] 32,059] €589,700 
















































Gas Securities 
Indianapolis Gas ont 50 
ist 6s 1020. 





Log& WabV ist bs? >. 
Madison Gas tis 1926.A-0 


Newark Consol Gas..100 
58 1948 See Stock Exch 










VO& IndC Nat& Ll .100 

lst 6s 192¢ J-D 
Providence G -5U 
St JosephG JJ 


St PaulGas Ge1 + 
Syracuse Gas 58 1946. JJ 
United Gas& Elec,NJ 100) 

PPORITOD: .. dccccves 100) 


Telegr & Telephone 
Am De For’t Wireless100 
Amer Teleg & Cable 100) 
Beli Teleph of Buttalo 100) 
7Central & So Amer .100 
Ches & Poto Teleph..100 

5s 1909-29 J 
§Commercial Cable .. 
Commer Un Tei(N Y).2 
Emp & Bay State Tel 00 
PRR DRI 5 nos ccns ice 100 
{Gola & Stock ....... 10U 

74's, 1905 ............. 
Hudson River Teleph 100 
MarconiWireiless Teleg.5 
jNorthwe stern ‘Teleg. 50 


on 


5s 192U0 
Pacitic & Atlantic..... 25 
Providence Tejephone.5U 
{Southern & Atlantic 25 
Tel Tel & Cable ot Am.15 


Electric Companies 
Chicago Edison Co...100 


Hartiord (Ct) Elec Lt 100) 
{| KingsCo El L@P Co 100 
Narragan . rov) El Co 50 
NY& Q El L&PowCol 00 

Prete oad pp ieanewne 100 
RholIs! Elec Protec Co1l00 











Newark Gas ts 1944.Q-J)2 


{N Y&NJ Telepho. 100 
M-N/i1 


Edison El [i Brk 4s N Y/5 


= 
va 


eee 
BIE OSC Hh OOM 


NOOSCGUaIKSo 


120 
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| Rights ... 
jContinental 


| Distiile rs’ s 


| Electric Bo: 


| Electric Le 
pre te cre 





qPreferres 


ol) Gola Hill Cx 


Gorham Mig 
Preferred 


Hacker 





Havana Cor 
Prete Tre “i 


Prete erred 


2d preferr 
Hoboken La 


Houston O11 . 
Preferred . 


Preferred 
1st 6s 1¥4 
John B Stet 
Preterre ct 








}Consol Tobacco. 


| Cramps’ shee n Keb 7 WL 104 
Crucible stee 
| 4] Preterred.__. 
Deatiwoort Qu 


| Dominion Sex 


| Preferred . 


Greene Conso! ( opper. 10 
Guggenhenn iL xplorati’n 
ack Meadows LOU 








1st preterred........ 100 
75s 1910...........) M-N 


Hudson Re alty. 


and Misee; 
soeeeel 


lobace det 


















chews’, 100} 1819 
a ie bod 
ecurit Stl Enh i 
Urilies 100) 5 ts 
ai. a 22 Dy] 
39 | 43 
1 2 
---- 100} 12 ie 
eswesaete 100) 18 164 
1c Tranlo\t ly 4 
eel......... 100) 1444 4g 
100} 50 | 5g 
leMNGe 41 ..100) 65 70 
--100) 99° I199 
p per .. ee a 
Co cont. 100} 1284), 
esesontonuls 100) toad 


0 Scone 100 
ninercial. 100) 
sescolecnee 100) 
-- LOU 


‘ed........100) 
nd& imp 100 2 

















[nterboro RT (ul 
80 % paid 
Internat’ I Bank iueColdyu 195 
Int’n’l Mere Marine.100} 10 | U1 
Preferred . St ta, 
Col tr deb 4‘g192zop’U7} ...... 100 
International salt... 12 )14 
lst @ 58 1951.........6. 43 











































a 9}: U — Electricof N J100 7 +f 
ees S J-D 7: Lanston Monotyp ) lu 
Outside Securities " ' " Lawyers Mort rf a 100} 180 1H} 
A ’ Ferry Companies Lawyers’ Title Ins...100] 312 [320 
A Weekly Review of Outside Market will be found ona preceding page. Brooklyn Ferry stock100} 12 | 14 |/{Lorillard (P) pret ...100} 125. 135 
B& ao aaee 68 19t1.J3-J sal nse — Sq Garden..100] 10 | 30 
7 i , “ ,Con 581948 See Stock| Exch /list 2d 68 1919.........M-N] 70. |... 
Street Railways Bid ant Street Railways Bid | Ask IN Y & E K Ferry stk. 100 80 | 85 ||Manhattan Transit....20] 54) 54 
f NEW YORK CITY Grand Rapids Ry....100) 56 | 60 “1st 68 1922........ M-N|@ 93 |......{]/Mex Nat Construc. pfl00| 6 | 7 
Bleeck Sté& Ful F stk 100) 3 Oe BRR occ aves 100} 95 97 2I1N Y & Hoboken stk.100} 98 |...... Monongahela R Coal.. = 104)... 
{jist mort 4s 1950 ..J-J} 100 {101 | Indianapolis St Ry Sve | Phila | list Hob Fy 1st5s1946M-N/2108 {109 Proferted .....scoseosi U]t BY)... 
QB’y & 7th Ave stk ..100) 247 /248 || J C Hob & Patersen..100/ 17 | 15 Con 53 1946........ J-D| 1012)102 ||Mosier safe Co. "777100 outa W2'y 
ist mort 5s 1904 J Dj 100 |10019|_ 48 g Nov 1 1949...M-N) 76. | 75 /IN Y&NJ1st681946.J-J| 104 |108 ||National Carbon....-2100) 244) 24% 
2d mort 581914 ...J-J) 107%109 || Lake St (Chic) Ei stk.100; 4%] 5 [loth & 23d Sts Ferry 100} 50 | 60 Peelerred.. .......2.. 100} 97 
Con 581943 See Stock! Exch jlist 1st 58 1928.......... J-J\@ 9Y {101 1st mort 5s 1919...3-D/2104 |...... {Nat Enam & Stamp 100} 334) 34 
Bway Surfist5seu 1924/2112 |114 || TLouisv St 581930..J4J}2114 117 [iqunion Ferry stock .100| 38 | 39 §] Preferred .......... 100} 88 | Ol 
2d ds int as rental 1905/2101 |1014%) Lynn& Bos lst 58’24.3-D 2116%)118 Qlst 581920 ....... M-N}| 93'9/ 9414) N ational Surety. ..... 1008. ckoced 140 
@Cent’l Crosst’n stk. 100] 265 1275 |Minneap St Ry 5s See Stk) Exch jist NewBrunsCanhe!Coal }U}t......) 4 
Gist M 6s 1922 ...M-N|@123 |124 ||New Ori RysCo 13 9]...... Railroad {New Centrai Coai ....20) 47 | 50 
Cen PkN & ER stk.100) 210 |215 || Preferred.....2. o 33 | 40 New Eng Cohsol Ice.100) 16 | 17 
Chr’v’ré& 10th St stk 100) 185/190 4 198 1952........---6 J-JI\2 79) 80 Chie Peo & St L pret. 100 ” R19] New Eng Transpor..100 1g 
lé& ¥th Ave 5s See Stock! Exch |list | North Chic Str stock.100/) 120 |140 Prior lien ¢4428’30M&S 2106 {108 ||N Y Biscuit 6s 1911.M-S} 113 {16 
Gory DEBé&é 3B stk.100; 110 {120 ist 58 1909 ......-.. | Pee Peer Con mtg g 58 1930.J&J| 93 | 98 |INY Mtge& Security.100) 125 130 
lst gold 58 1932...J-Dj 116 |118 || North peed St was 2 20 | 2142/] Income 581930......... 22 | 26 |\{New York Dock ....100} 23 | 28 
Scrip 58 1914 ....F-Aj 103 |103%9| 4819 M-N 3 Erie conv 4sApr 1’53(wi)|@ 8742] 83 Preterred ......... 100] 50. | 65 
THighth Avenue st...100) 405 |415 a iy om - asevies © = Northern Securities.. " 985] 994||N Y Transportation...20|f 8% 94 
{scrip 68s 1914....F-A} 105 /109 33 | 359||Nicholson File Co....100} 161 |165 
Fon Gr St F’y stk..100} 410 /415 Rochester ray oF 74 8 ||NorAm Lum’r& Pulp100 
42d St M & StNAv109) 70 | 75 Pre Va & Southwestern..100| 20 | 30 YOntario Silver . 
lst mort 68 1910 .M-S} 111 |112 Gon. ‘oa i986 See Phila list lst guar g 58 2003..See| Stk E|x list||Otis Klevator com.. 
* spocese & + f: a BS og ef as = Pesrac sas a ME ish 106 Preterred ...... 
xAV & Pav Fides SeeSt xe jlis ide El ( Cc 064)108 Pittsburg Brewir 
Metropol Securities See|Stk E/x list! Syracuse R: es ‘Tr 5s 1946) 102 [103 Industrial and Miscel Dretersed hee 
Metropol Street Ry See |Stk E/x list) Toledo Rys & Light See|Stk_E/x list}/ Alliance Realty......100] 100. |105 || Pittsburg Coal. 
‘Ninth Avenue stock.100 190 |205 || Unit 1 lepmmmamde 7° 279) 28 |} Allis-Chalmers...... 109 16 | 17 Preferred .... 
Second Avenue stock1UU; 215 j|217 Preferred ... §/Preferred.......... eee 85 || Pitts Plate Glass. 
Gist mort 5s 1909 M-N)|Z@104 |106 Gen 48 1934.. ‘ Amer Bank Note Co. BU t 5649) 68 |/Pratt & Whitn prei.. 
Consol 58 1943....-F-A/Z@116 {118 UnitRysSan Fran Beestk Exch |iist Am Barrel & Package100| 52 53 || Procter & Gamble.. 
Sixth Avenue stock 100) 175 /|180 |/{]/ West Chicago St ....100} 65 67 American Can com. --100 7 8 Preferred ........... 
um Boulev 5s 1945..3-J/2110 {111 (7Con g 58 1936....M-Nj? 82 | 87%4/] Preferred ........... 10 474| 47%9|| Realty Assoc (Bklyn)100| 116 |120 
So Fer ist 5s 1919...A-O/¢105 {108 American Chicle Gé1100 118 |122 || Royal Bak Powd pret.100} 102%|108 
Third Avenue See Stock! Exch list Gas Securities Preferred ........... 88 | 93 ||Russell & Erwin...... 25|t 61 | 63 
Larry W P & M 581928/ 107 [108 American Eievated...... %4||Satety Car Heat & Lt 100 
YkersStRB5s1946A-0} 108 |109 NEW YORK ‘ Amer Graphophone...10|t 4 439) Seminole Mining....... 5 
28th & 29th Sts let 58°96) 1124y)...... Preferred ......cccccs 10|/t 8%] ¥ |/Simmons Hardw com 100 
ng Ee h’d St stk 108 AUS |415 ||\Cent Union Gas lst 58.../2109 {110 ||Amer Press Assoc’n.100| 80 | 90 Preferred .........-- 100) 
Deb 5 906 fa Ree 102 104 ||\Con Gas (N Y) stk. See Stik Exch list}] Amer Shipbuilding...100 40 | 46 2d preferred... .-100) 
Union i: ey 581942 rd -Al 118 %/119 uit Gascon 581932 See| Stk Ejx list]] Preferred ........... 100} 100 |1U3 |/Singer Mfg Co 100) 
Westchest lst 58’43J-J| 108 2/109 utual Gas ......... 00} 290 |320 |] Aro Soda Foun séii“100 3 6 ||Standard Milling Co. bet: 
BROOKLYN New Amsterdam Gas— 1st preferred........ 100] 70 | 80 Preferred Bae pallets 100 
_ist consol 58 1948..5-J|/210742)10819]| 2d preferred........ 100} 17 | 20 |] 58. ........--------2--200* 
Atian Ave 58 $088..£-G 21044)105 ||NYGELH&P See Stock| Exch |list American Surety...... 50] 168 |17 standard Oilof N J..100 
Con 58g 1931...... 111 j113 || NY & Kast ‘er Gas— Am Strawboard rects 100} 46 | 48 |/Standard Coupler com109 
ses tis See Stock xe h list Vist 5s Bag Fr seaseet 2 #110 {112 Bonds 68............ F-Al? 96 | 98 earariee - vakekoaenel 100 
BE & W E 58 1933..A-0;} 101 [103 Consol 6s 1945...... J -J3}Z108 2/111 Storage Power....----- 0 
Brookiyn City stock...10) 242 /|243%)||Nor Un lat bs aT. M-N/|Z102 [105 Swift & Co's Bee Boston St 
Con 58 See Stock Exehi| list {Standard Gas com ..100| 130 [140 lst 53 1910-1914....dJ 
Bkin Crosstn 58 1908.3-J3| 104 [106 7 Preterred ......... 100] 150 |160 Tennessee Copper..... 25 
Bkn Hgts lst5e 1941 A-O} 105 1107 ist 58 1930........M-N/2#115 4/118 {Texas & Pacitic Coal 100 y 
BkinGCo& Sub See Stk) Exch jlist lst 6s 1908......... O}e1 
Bkiyn Rap Tran See Stk! Exch jist OTHER CITIES Title Guar & i (ew) 109 
Ref g 48 2002 ....... J-Jit BZ |. 200. Sm Title Ins Co of N Y..106 
WCouey -¢ & Bklyp ..100) 370 |...... Amer Light & Tract. 109 631s) 65 br Ase Trenton Potteries eo 00 
let 58 1903 ........ J-J 99 {100 Preferred 962) 97%2]] Bliss Company com. BU Preferred new.....- 100) 
sorts indbt 1903..J-J| 99 {100 || Baltimore Con Balt |list Protecred ...ccccceses 50 Trow Directory new.. <t 
Brk C& N 58 1939,J-J| 114 |116 || Bay State Gas 50 5, %g]| Bondé& MtgGuar new 100 5 || Union Copper yt 
Gr Sté& New 1st 5s’06 F-A} 10% |...... Binghamton Gas 5s 1938/2 94 7 Borden’s Cond Milk,.100} 115 |120 || Union Switch 
Gr'pt Bi acine £ St lst 6s) 106 |108 || Boston United Gas bonds} Bostojn list]] Preferred ........... 1 Preferred ....- 50) 
inys Co, Elevated— Buffalo City Gas stock100 7 Camden Land, 8|| Union T'ypewr ¢ -100 9 II 
lat 4 etry See Stock; Exch jlist Gist 58 1947...... A-Oj 73 7 |Celinloid Co.. ant 1st preferred ol tf 198 
Nassau Elec pret--..-100| -85%| 64 ||Ciheago Gas ‘AcoN ¥atk| Exe hluot |lconcwisospotice esta: 100} 21 | 28 || 2d preferred. 100) 1 10 
® 1944.... my 114 {114 || Cincinnati Gas & Elecl00| 9744) 97% Preferred............ 1¢ 3 U S Cotton Duck.....100 on 4 
Ist 4% 105 t|k Excjh list|\Col Gas L & Ment com 00 105 {107 ||/Centrai foundry e|| US mveeye com...100 68 | 74 
Wwo'seé Vististex 4's, 103 1104 Preferred ......0-2+2 00} 102 |103'}| Preferred ........ §Preterred...... luu} 6 a 
Steinway ist 6s 1922.3-3/2117 [118 || Consol Gas is J) stk. 100 ae PRP. Century Realty...... 100 d |1 qU 8 Red & Rei LUO] .eeeee ne 
OTHER CITIES ist 68 1936.......... 66 | 89 ||Cuesebrough Mfg Go 100] 480 [460 || §Preferre +10 “310 
s Cousum Gas 5 City)— \Clatlin( H B) hated 95 1100 |}FUS Shiphnilding .. 1 10 50 
Bufialo Street Ry— let 6x 1904...,....M-N/Z101 |...... 4/2 preferred. ...... 95 |100 || Preterred.......--- 100) iS 
ist one ed 1 Wieser 4112 |114 ||qDetroit City Gas... eevee] 87 4{] §\Common.. 95 {100 Bonds—See Stock Excjh 924 
| Deb 64 1917........ A.O}0104 |107 || Essex d& Hudson Gasi00| 64°] 66 ||Col& Hock Coal&i i100 60 | 65 ||US Silver Corp 6s (WH)) -7757) feu 
caienge City "ty siie“100 207 |210 || Kort Wayne 68 1925..3-J| 6% | 67 1st g 68 1917:.......5-J]8 85 | 87 || U SSteel Corp 5s (wh 188) F743 
Chic Uuion'lrae See St’ck| Exch |hist |/{/Gas & Kl Bergen Col00| ......|...... Compressed Air Co...100 344] By] Coltr 5s Ser B& D195 3 
Cleveland City be Pe po seteen ge agané Be Ra om Geo~ ae Consolid Car Heating 100} 65 | 75 || Universal Tobacco. 168 318 
veland Electr wrens [lst 58 1915 ....... . 93 |105 Cons Firew’ks com .100| 20 | 23 Preferred ....---.--- 
oPreterred. St By..100| 844) 85 Harttord (Ct) Gas L...25)1 50 | 64 \ | Preterred.. 0! 64 | 6O || Va Ir Coal&Coke SeeSt'k Keen ie 
Preterred ........ coe 05'4|105% || Hudson Co Gas....... 100] 47 | 48 {Cons Ry Lig& Refrig.100 4%| 5 || Vulcan Detinning. Seo Be +165 {168 
Colum By con bs See Phiila list 59 BI08D ciesc,coee M-N/2104 |104%4]|Conso! Rubber Tire, .100) 13g Westingh Air Brake.. 13 | 13%, 
Crosst/ wo 1st 5s8’33.J -D\2107 4110 infiana Nat & [li Gas— Deventure 46........... 6 | 10 || White Knob Minin; -iod 120 {125 ; 
Detroit United By See Stk| Exch jlist let 68 1908........ M-N| 47 | 562 WCons Storage Batteryl0u| 15 |! 20 ||Worthing Pump pref.100) “—_—| 
# Buyer pays acorued interest. _{ Price per share. } Sale price, a Exrights. {Soils on Stook Exchange, but not a very active security 
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THE CHRONICLE. 


investment and Railroad Intelligence. 
annul . RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 

/nan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
her ns the earnings for the period from July & to and including such latest week or month. 

cone returns of the street railways are brought together separately on a subsequent page. 

| 

Latest Gross Earnings July 1 to Latest Date.|| ROADS Latest Gross Earnings Juy 1 to Latest Dates 


APRIL 25, 1903.] 

















—— 
ROADS | Week Current { Previous| Current Previous Week Current | Previous Current Previous 
or Month Year {| Year Year Year | or Month Year Year Year 
a: “ei $ Ss ool . ¢ # ¥ 
j2awk Apr} 52,769} 43,490) 2,109,180) 1,956,202!| Manis & No East|February.. 32,314 3 iy 225,572 
s| Pacific, be! rs ~ || Manistique 2,470 9a t07 5 
.|March..... 171,339) 1,713,641) 1,520,605 | Maryl’d & Penn..|! ; 20,622 ‘ 
Mareh..... 6 83,943 363,345 794,599 | tMexiean Cent’1.#/2d wk Apr 93,662 335,394 17,858,904 14,215,040 
-|Mareh... 6 959,002) 812,684)! t Mexican Latern.|February .| 590.6 487,672) 4,667,414) 4,066,122 
February.. . ine.|3 {Mexican Ry Wk Apr. 4 F 94,500) 4,008,800) 
3d wk Apr 3,929] 1,600,222 4,§ {MexicanSouth’u|ist wkApr 8 19,802) 755,525 
|January... 5,575 6,36 49,228 49,763 || Millen & So’w’n..{Mareh..... 3,60: 3,011 36,859 
|Februcry.-|4,829,24 41,901,230/40,031,906 || Mineral Range..|2d wk Apr 0,358} 11,100 
...January...) 2! 1,859,080 2,730||Minneap & St L./2a wk Apr 64,236 6,064) 
No.|Marceh..... \o 51,01 519,856 466,364/|M 8t P & S St M./2d wk Apr y 104,499 ° | 4, e211 
March..... 26,936 ; ; Mo Kan & ‘Yexas|24 wk Apr] 300,879] 267,081/13,878,914/13,134,673 
.|Februaty. -|(1584,154 5 09938: 733550)| Mo Pac & Iron M1|3d wk Apr| 699,000) 615,000/31,623,379/29,266,823 
9,376 4s 69,164 33,891]| Central Branch|34 wk Apri _ 25,000 16,000} 1,000,639) 6 
46,324,809]42,939,02 3d wk Apr| 724,000} 631,000/32,624,518!30,256,44' 
1,127,114 351 }| Mob Jack & K C.|Wk.Apr.11 5,777 3,414) _ 193,436 y 
24,467 },544)| Mobile & Ohio...;Maren 97| 558,943) 5,699,892 
48,539 2,726 || Nash Ch & St L../2d wk Apr 7,3: 156,386) 7,401,136 
February.. 33 34,103) 29,009/| tNat’l RR of Mex|2d wk Apr 2] 153,962) 7,889,530) 
3d wk Apr ‘ 5,831,797 Ney-Cal-Oregon .|March..... »753 8,431) 142,839 
...ebruary.-| 72,54 661,037 Nevada Central. .|February.. 2,266) 2,700) __ 26,345) _ 
ih..|Maroh.... ¥ 900} * ° N YC & Hud Riv|March 46,920)5,483,620/57,602,664 5% 
zd wk Apr} 909,0U0) i 33,802,654/29,235,380/| N Y Ont & West.|February..| 5: y 333,855] 3,800,684) 3,892,577 
ane Belt February... z 155,813] | 114,268]/N Y Susq & West}/February.. 131,697} 1,535,603) 1,892,620 
Cent’l of Georgia y 163,320} 7,496,177) 6,351,839)) Norfolk & West’n/2d wk Apri 4 371,926)16,141,494/13,615 568 
Cent’l of N Jersey 566,1 ’ 1/12,510,103}12,355,342]| Northern Centra)|February..|, 601,479) 5,935,669) 5,656,469 
Central Pacitic..|kebruary../1, ‘ . 14,018,140 13,727,099 North’n Pacitic.. |Mareh..... 00, 3,162,616/35,620,693 32,025,118 
Chattan South’n.|Zd wk Apr 4 2, 95,000) 75,426 || Nor Shore (Cal).. ef = 32,38 21,704) 344,169 
Chesap & Ohio...|2d wk Apr) 3: }} 325,428)12,784,563/13,129,681)/ Ohio Riv& West..|Fevruary . Ti 12,331} | 129,997 
Chic & Alton Ry./February.. j j 57] 6,809,415) 6,375,184] Pacitic Coast Co.|February . 7 314,418} 3,692,911 
Chic & 5 Liiness- = on 2: ] se 7t : va ys aes wns b+ ea 77,040,016 
Chic Gt Western. |: y : ae YU) 6,098,073)| eWes Bacon ne, 3215, a . 
L’v...|2d wk Apr 55) 3,543,317 || Pere Marquette 2w|: 219,175} 191,377 
Chie ine te 8t F|/February..|3,3 32,067 ,472/31,076,731)| Phila Balté W’sb 925,216) 812,H6 
Chic & North W’n — Lear + 24 3,474,204 Lndpeston 34,998,672|| Phila & Erie..... he eae — : 
1 & Pac...|February -/v3583375| .....-. |e 720% Pine Blf Ark R. |February . 2,77 2,547 2159 5,064, 
oie at PM &U.|Febiuary..| 836,511] 816,870) 8,298,196) 8,145,134 | Pittsb CC & StL enh. 2,108,937|1,870,175/17,362,948) 16,247,147. 
Chic'Term Tr Kki2dwk Apr} 29,961) 32,274) 1,366,922) 1,266,642!) Reading Railway|February..|2,794,984/2,147,395/19,725,864/ 19,858,353. 
Oin NO & T Pac.j2d WK Apr} 117,710 4,607,545) 4,324,216) Coal & IrCo..../February..|2,977,386 12,586,872/20,156,619 
‘Ol Cin Ch& St L.j/24d wk Apr) 359,232) 32% 15,607,362 157|| Rich Fr’ksb & P .|December.| 105,191 860, 574,782) 519,615 
Peoria & East’nj2d we Apt 3, 4 2,250,293 $50/| Rio Grande Jet..|February.., 36,709 80% 389,464 
Colorado —_— ‘Sa Boa ag . 886 bg rt 47,52 ee Seande So...J2d wk Fag 9,336 3 a aae 
Col Newb & Lau.|ebruary.. 26,118 32|| Rutland........ ..}Vecember.| .--. »245,78 
Copper Range....|**bruary.. 7,918 . 233,593 830) St Jos & Gri.....|February .|/ 127,109 5 936,888 
Cornwail February. . : 59,244 78,941 October... 3} «= 21,417 77,896 . 
Cornwall & Leb..|ebruary . »756 158,484 229,729 || 8st L & San Frang|2d wk Apr 5,606] g509,7 12|925158625|g22177313' 
Cumberl'd Valley }February..; 123,108 970,301 801,645 //38t L Southwest ..j3d wk Apr' 5 127,445| 6,039,779) 6,001,188 


‘Deny. & Rio Gr. ; |. x _ 7 ¢21||StL Van & T H..|March 39% ,534| 1,769,312 
iio Gr. West, § 24 WK Apr] 298,200) 299,900/13,729,054)13,427,681 | S00’ Aor ap. |Pebruary.. 246] 16l’s32| 17744150 i 
‘Det & Mackinac.|March.....} 103,247 93,282 692,645 5/||san Fran & N P..|March..... ‘ 3,56 960,575 837,303 
DetroitSouthern./2a wk Apr of 20,156} 1,133,099 2||Seaboard Air L..}2d wk Apr 39,65 38/10,008,903! 9,080,383) 
DulSo 8h & Ati..j)2d wk Apr a j 50,603} 2,135,130) 2 Southern Ind ..../March 4 48,2385 664,055 452,964 
February .|/3,353,241)2,752,395/29, 102,113/27,373,430]| So Pacitic Co 6...|February. .|5 33/6,099,008/58,903,9385 56,975,347 
Evansy & Indian|2d wk Apr 3,42 6,39 315,393 271,25! Jentral Pacific,| February... $35)1,824,945)14,0138,140/13,727,099 
v& TH....2d wk Apr / 1,351,216 55 Gal Har & 8 A.|February.. 4,491,306) 4,913,329 
Frrehild & N’r’e'n March ; 627 30,694 27 29% February.. 96 wv 780,297 306,770 
Farmy & Powhat|February - ; 46,141 February.; §& 115,071} 100,483 






































5,3 71 st0e 51,050) ° . 
FtW & Deny City |Pebruary.. 46 56, 1,749,264) 1,501,627 .|February.. 3.73% 3,7 623,736) 645,923 
I February - 5 308] 1,586,785] 1,373,132|| Hous & Shrev..|February.. 577 316} 162,128) 158,791 
february... 2,306 5 1,063,526 854,762 Hous &Tex Cen|February..- 7 795 dj } ‘ Li 3,732,046 3,721,329 


rebruary. s 201,985 3,1i Louis’a West. ..|/February.. 
Gr Trunk Systen)2d wk Ap 27 55,073/26,038,318 215,+- Morgan’s L & TjFebruary.. 
Grr. West'n.jist wkApr 9 4825] 3,799, 3,351,2: N Y T & Mex ..|February.. 
Det Gr H &M..)ist wkApr ¢ y 54, 54 Oregon & Calit.|February.. 
Great Northern. .|/March j .261,726)26,747,987 || So Pac Coast....|February.. 
Montana Cent’! 154,565) 37,688} 1,292,622|| So Pac RK Co..|February..!|2, . 
Total system. 2,899,566/2,722,173/31, ,414) 25,040,609 Tex& N Orl february..| 215,16 220,077 
GulféShipisianu 122,650) 109,192) 1 y 895,757 ||Southern Railw’y|2a wk Apr ° 726,945 
Hocking \ ailey. 2d wk Apr! 110,627) 105,863 5Y7| 4,058,472|| Terre H & Ind ...|/March..... 32,42 145,227 
Hous & Tex Ceni|February..| 373,795) 359,315] 3,7: }| 3,721,329 || Terre H & Peor..|March |} | 39,451 
( i ..|March 3,846,650/3,509,116/33,146,781/30,752 606 ‘Texas Central .../2d wk Apr 5,6 16,627} 505,685 
Iiinois Souther: |Febcuary. . 10,148 9,927 : 1 91,267 || Texas & Pacific. .|2d wk Apr 3,365] 190,815) 9,387,174 
Ind Ill & Iowa... February..}| 148,814) 123,425 59,775] 1,141,767 ||Tex 8S V & N W ..|March ( 11,000! 122,200 
nt & Gt North’s|3d wk Apr} 91,743] 89, 5 3} 4,201,245 || Tifton Thom & G..|November. 31] 11,056 33 
jinteroc (Mex)...j/Wk Apr 4..) 106,700 5 ¢ 3,116,095) Tol & Ohio Cent ./2d wx Apr 3,386) 51,397) 2,5 
owa Central....j2d wk Apri 44,131 3,457] 1,947,818) 2,038,380) Tol P & West ..../2d wk Apr 3,18 21,189 
ron Railway....}|Mareh.... 8,750 7 65,623 61,321|/Tol StL & W 2d‘wk Apr 56 a. ‘ 
Ravawha & Micl|2d wk Apr| 28,707 : 896,036] 866,933 ||Tor Ham & Butt./lst wkApr 379,209) 
City South’n|/zd wk Apr} 1: i, 5,010,608) 4,492,894 //Un Pac proper.../2d wk Apri 539,140) 513,760/22,653,033/2 
lakeErie& Westn| March 40u, ‘4 3,590,562) 3,404,686) Un Pac System ../February ./3,210,829/3,3 156/34,136,847/32, 
Lehigh Val RR..|February .|2,392,2 38,384/16,288,991|17,627,221 || Wabash Sd wk Apr) 415,051) 352,518/16,936,085)1 
& Kast’n.|Pebruary . 7] 30, 353,561 262,401 || W Jersey & Sea’e|February . >, ; 2,725,960! 
February . OL . 335),806 Wheel & LE 3d wk Apr 4} 74,269) 3,321,336 
January... 8, ‘ Wm’sport & N.Br./February.. 35. ° 25,197 
y.j2d wk Apr] 676,‘ 85/27,726,335/2 3|| Wisconsin Cent. ./38d wk Apr. 5,471) 5,232,139 
Man’ Birm...|March 2,740 8,470} 1 5, Wrightsv & T’n..|February.. 18,i83 128,350 
~ tent Qimimeeie 13,179) = 11,663 | Yazoo & Miss, V./March 523,070 5,573,428 





















































eee VARIOUS FISCAL YEARS, 
ROADS Gross Earnings |Current Year , Previous Year || ROADS 











Alleghen Valley...... Jan. 1 to Feb. Inc. $81,060 || {Mexican Railway Jan. 1 to Apr. $1,432,900] $1,308,800 
Senn Charl Air Line..|/Apr. 1 to Jan. : $2,535,218] 2,398,022 || {Mexican Southern Apr. 1 to Apr. 21,308 ., 19,803 
onte Central Jan. 1 to Mar. ¢ 18,676 13,218) |National RR of Mexico..,|Jan. 1 to Apr. 2,913,655 2,309,705 
Central era Jan. 1 to Mar. : 1 $18,475 || Northern Central Jan. 1 to Feb. 28] 1,340.23 
of New Jersey Jan. 1 to Mar. : 4,8: 9} 3,665,462|| North Shore |Mar. 1 to Feb. 2s! 537,53 476.132 
cago & North Western.|June 1 to Mar. 38,911,774] ePennsy., East of P & E...|Jan, 1 to Feb. 28} 17,796,698) 16.136,098 
tP Minn & O; ../Jan. 1to Feb. 28} 1 75| —-1,773,230]|_ eWest of P & E Jan, 1 te Feb. 238 Inc.| —_ 603,000 
Internati alley.. Jan. 1 to Feb. 3; 55,521 || Pere Marquette Jan. 1to Apr. 2 3,208,856] 2,953,662 
Lake Eee ye Gt North’n|Jan. 1 to Apr. 1,419,659|) Philadelphia & Erie Jan, 1 to Feb, : 1,009,996 $83,7: 
Teeletnc ae Western Jan. 1 to Mar. i 1,097,425/|| Phila Baltimore & Wash..|Nov. 1 to Feb, 28 4,083,418 
Manistig & North Eastern|Jan. 1 to Feb. : 0,4 70,469 || Pitts Cin Chic & St Louis../Jan, 1 to Mar, ¢ 5,642,606 
MO......... evencecs Jan. 1 to Mar, ¢ j 15,620/|| Rio Grande Junction Dee, 1 to Feb, 23) 124,830 





- Jan. 1 to Apr. 11,956,25 10,043,027 || St L Vandalia & Terre H ..)Noy, 1 to Mar, : 964,424 
sss+eeeee. (Jan. 1 to Apr. 30,852 280,221 || Terre Haute & Indianap ../Nov. 1 to Mar, 31) 773,363 
ee en | Jan. 1 to Apr. 1 7,083} 10,823,248 || Terre Haute & Peoria .....|/Nov. 1 to Mar, 31 2 £2,585 
pentral \Jan, Lto Apr. L- 77 5,604,735) Texas & Pacitic .jJan. 1te Apr, 14 3,368,946 

ternational . Jan. 1 to Feb. 28| 1,284,967| 1,035,436!) West Jersey & Seashore...|Jan. 1 10 Feb, 28 409,854 


ithe icxican currency. 1 besultson Monterey @ Mexican Gulf are included from March 1, 1v04._ e Covers lines directly operated. @ Includes: 
‘years. > Tex. Cent. and its subsid, lines, g Tuciudes the Chicago & Kastern Iilinoisin both years. ¢ Including Sav. Flor, & West, in both; 

Other income not included in the gross either for month or from July 1.. w Includes Lake Erie & Det. Riv. Ry, from Jan. 1 both years. 
igor tcludes ieee vans Missouri lines in 1903, beginuing Macoh1, making length of road on which earnings are reported 7,357 in 1903, 
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— GYOSS LUPiings.-~ —sve pap 
Latest Gross Earnings by Weeks.—In the table which Current Previous Current stim 
follows we sum up separately the earnings for the second — ~~ Tear, Year.” 
week of April. The table covers 55 roads and shows 15 88 per | tron Ratlway.b....Mar. 8,750 1909 «4a $ 
cent increase in the aggregate over the same week last year. em sandy } ae ee Bi... 65,628 61,321 21,073 Pi 
arylan ‘enn .. Mar. 25,177 20,622 7,369 
2d week of Aprii. 1908. 1902. | Increase a Samy.>- sear. se's58 as'eud ‘ 621 605 
eeee " 1,318 
8 & Pitts. 0.0.4 8t.L.a Mar. 2,108,936 1,870,175 
Alabama Gt. Southern | 52,769, nee) 9,279 Jan. 1 to Mar. 31.... 5,642,606 6,313 849 1.29758 1, 
patch dediptibemes | ’ Rio Grande Junct..Feb. 36,709 87,805 
ee oe Sus eee! Terbeel | Sen'oee Deo. 1 to Feb. 38... 124,830 128°808 £87/4cg fie 
Central of B....--.| 163,320) 128,900] 34,420 San Fr.&N.Pac.a.Mar. 84,898 76,560 22 
Chattanooga Sout gaat got? areas July 1to Mar. $1... 960,575 837,803 257,402 onal 
Chesapeake O .cccce & ’ wocccces a 
Chicago Groat Western.| 137,580, 124.648) 12,917 teow 1 to Feb. #8 -_.56,008;08 56,078.847 18, sere 
Ce tg Lt RR +4 RR Central Pacitic.b.Feb. 1,170,885 1,824,945 275,202 gar 
Cin. N.O. & Texas Pac... 117.710, 101,848) 15,867 July 1 to Feb. 2» ...14,018,140 13,737,099 5,655,076 178 
Oley. Cin. Chic. & 8t.L.. 359,282 333,907; 35,325 Gal.Har.&8’n A.bFeb. 477,287 548,377 def. 1.36,368 
& Eastern......| 55,0380 4,861, 10,16 July 1 to Feb. “8.... 4,491,306 4,911,329 7s 1 asa 
Colorado & Sonthern.- 98,500, 92,886 5,614 Gal. Hous.& No.b.Feb. 84,096 25,685 
Denver & RioGrande* | 298,200) . sone Jaly 1 to Feb. 28.... 780,297 306,770 264 062 O62 acaba 
mthern.......... 23,902) 20,156) 3,746 Quit W, T.& Pac.bFcb ca. she det.34,906 
Duluth 80. Shore & Ati. 7,662,  650,€03|_........ Dae ed og gy ’ 541 def.3,053 det.6.7g9 
6 & Indianap 6,421) 6,39 24 July lto Feb. 25.... 115, 071 100,483 4,646 det.2,659 
& Terre Haute... 32,219 27,814 4,405 a yn Th Fear haga Ph Rt dof.c¢s u" 
DE actemcous 24.00 ’ 64 21 
Grand Trunk Wes ' 671,127, 555,073} 116,054) ........| Houst.&Shreve.bFeb. 17,577 _ 18,316 7 
Det.Gd. Hav. d& Milw. 5 pe siden Aine July 1 to Feb. 28... 162,128 158,791 53,896 “a 
quternational & Gt.No..| 87,587, 85,145 23442, <......,| Hous. & Tex.C.b-Feb. | 378.795 | 359,815 39,217  4p.a 
lows a a | 44,181 43,457) 674) July 1 to Feb. 28 ... 3,732,046 3,721, ;329 1 957788 1 1,417,283 
Kanawha & Michigan... 28,707, _ 20,926) 7,781, ........ | LoaisianaWest.b Feb. 131,911 148,064 34,591 60.714 
Kansas City Southern...| 131.500 116,121, 15,378  -22l.2. July 1 to Feb. 24.... 1,300,075 1,281,452 S47.588 581,611 
Louisville & Nashville..| 676,970 580,055) 6,88 conseeee | M'g’n’sLa.&Tex.bFeb. 350,791 428,237 0,009 — 199,996 
Mexican Ceniral......... | 493,662 385,894) 108,263) ...._-.. July 1 to Feb. 28.... 8,364,092 at 917 1,540,550 1,869,883 
eee | = tees N.Y Tex &M-bFeb. 28,785 20,18 504 | 84m 
Minn. &t. P. & 8. Ste. M.. 132,341 July 1 Feb. 25 ... 317,027 250 ,768 124,734 96,060 
Mo. Kansas ....| 200,879 Oregon & : Call. b.Feb. 275,128 287,621 25,285 
Mo. Pacific &: ron M 722/000 July 1 to Feb. 28.... 2,619,342 2,283,277 676,719 Pt 
Central Braneh......... :000 So. Pas. Coast..b.Feb. 61,734 51,576 def.43,622 aie 
n & K. City! 5,777 Jaly ito Feb. 28.... 626,895 617,516 df.329 200 ati 
a7raee p%0.Pac.RR.Co.bFeb. 2,192,857 2,223,739 596,222 858,963 
430/086 July 1 to Feb. 28....20,125,571 19,470,032 7,520,759 8,649,515 
211,304 Texas & N.Or).b.Feb. 215,167 _ 220,077 def.1,845 def.4,260 
9.336 18 July 1 to Feb. 28.... 2,132,886 1,969,288 321,690 494/150 
585,60 509,712 75,894 Texas ogy a... Mar. 46,403 34,442 15,857 8,607 
| July 1 to Mar. 31.... 482,461 489,745 130,375 145,89 
Hd By 4 Wheel. &L. Erie.b.Mar. 336,488 273,526 83,195 _ 66,815 
804.925| 726.945 July 1 to Mar. 31.... 8,082,640 2,553,403 733,488 684,895 
15.632} 16,627 sidirnians 
Dex ae ee 1803, a Netoarnings here given are after deducting taxes. 
386 51,39 &» Wot earnings here given are before deducting taxes. 
3 = aALé — oe * = ~ sa oes arias "516 f£ Thirty per cent ef gross earnings. 
Union -e--| 539,140) 513,760 5,380 sidings i These include Houston & Texas Central and its subsidiary 
Wabash o-oo 897,871 348,630 49,041 “ines and aleo Steamship Lines, 
Whee Lake Erie.. o-3 , Includes results on former Southern Pacific of Arizona, Southern 
Wieconaia Oentral..----| 115,0%| 1 14,548) 452 Paoific of California and Southern Pacific of New Mexico. 
| ' ” th of March, and 
Total (55 roads)........|10,806,042| 9,865,642| 1,460,269 19,869| ¢* includes $2,815 “other income” for the mon 
Net increase (15°38 p.0.).-..----. et chia ee 








*Includes Rie Grande bmn 
River Ry. { Week ending April 1 


In the following table are the roads that have so far re 


ft Includes Lake Erie & 


ported for the third week of April: 


Detroit 
going, also report 












































3d week of April 1903. 1902. Roads. 
& & Atlantic Sepere. Mar. 
oat. Wook, a Pitieburg.| 148,959]  92°389 nite Me aoe ucraa 
4 x 
Int. & Great Northern Y1,743| 89,730 ~~ Tea. 
Mo. Pacific & Iron Mt... 99,000} 615.000 wrth 
Central Branch. ...... 25,000 6, Maryland & Penn..Mar. 
Pere Marqnettet........ 219,175 191,377 sioGrande Junct...Feb. 
= Lovie & Southwestern ry a7 eee Dec. 1 to Feb. 28.... 
Wheotine & Lakeirie.":) 87,198) 71,269 weg Bry ty wee 
isconsin Sodnes f 125,471 1529) --0+--: | meyas Contral...... Mar. 
Total 10 rosds)....... | 1.996,744) 1,718.078' 278.666 Sad July 1 to Mar. 31... 





t Includes Lake Erie & Detroit River Ry. 


Net Earnings Monthly to Latest Dates.—The table follow. 
ing shows the gross and net earnings of STzAM railroads 
reported thisweek, A fulldetailed statement, including ali 
roads from which monthly returns can be obtained, is given 
once 4 month in these columns, and the latest statement of 
thie kind will be found in the CHromioie of April 18 
1908, The next will appear in the issue of May 28, 1908. 


latest week or month. 


-——Int., Rentals, 
Current 


Previous 


interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the tore: 
charges for interest, &c., with the surplu 

sbove or deficit below those charges, 


ele.— —Bal. of Net Earn'gm 
Current Previous 


Year. 7. r Year. Year, 
25/900 180780 Sauk 285 
14,584 14,786 *def.10,672 *df.10,432 
2,875 2,875 4,494 3,179 
gsiza © 2sr24 1usze 18501 
ads SLRS “CRE “Hh 
a meee 


STREET KAILWAYS AND TRACTION coined 

The following table shows the gross earnings for the latest 
period of all sTREET railways from which we are able to ob 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
atest week or month, and the last two columns the earnings 
tor the calendar year from January 1 to and including sus 


















































~=G £ t — —-—Net E ing3.—- NIES. 
S n rent  Preseons Ou ent . Provtous STREET RAILWAYS AND TRACTION oars arn 
ear. Year. Year Yeur, 
Roads. % $ % % nen Latest Gross Karnings. | Jan. 1toLatenDat, 

Atlantica Birm’gh.Mar. 626,936 12,527 12,961 5,183 EARNINGS. Our'n t) Prev'us| Ourrent 

July 1 to Mar. 3i.... 6:90,.252 94,448 88,304 42,485 om Weekor M0) Year, | Year.| Year. | Year. 
Content Mar sis. 91,725 88,085 609 579 a Y : 

an. QP. 31.... ’ 

July lio Mar. 31--°. 392,214 361,716 67,108 53,693 | Amerioan mye. Col. Mereh._-- 98 oae| Oe esol 47.597 
Cont. ofS Jorsey.a.Mar. 1,566,102 1,198,671 | 682,018 | 285,20 | Biogne ne Bieatsie By..|ecember.| 5'975| 14.610 

Jaly 1 to Mar. 51. ..12/510,108 12,865 4,151,684 4,727,380 Sra Pires Maren | +8179] 41650 
Contre! Pasine.b. Feb. 1 170,835 1'3p4.045 275,202 387,788 | Chioace & Mil, Kies. Mareh.....| 18-855| 11,215 

July 1 to Feb. 2>..-.14,018,140 13,727,099 6,655,076 5,179,405 | Cin. Dayton &tolt Tr. Mareb.....| 37,851) 33,54: 
Obert’n’gs BovtheMar. 9944 9,415 1,15 Cin. Newp, & Oov 

Tuly ito Mar 31... 90007 70,676 7/601 dotat ses Onsen & Teestion...\February .| 06,263 78,376 
Dewrots & Meeb'e-aMar. 108,247 99,282 | 60,845 860 | ieeeatine, Lowe). ber.| 9,219] 7% 

July tet Mag, 31.... abe py t Tomi 15e;db0 otty Elec, (Rome,Ga.)| Marob..... 5077 serene 
Fairehilé & N. Kost Mar. 2,262 d Hieotric...|Maroh.....|215,208/194,07 

daly 1 to Mare a1... 90,606 as 9,976 14.08% Sieve ai 1 

Tex,/ en. 3,795 | 359,815 39,217 ° 49,298 

Mortiy 1 to Feb. to... B,70046 3,751,989 1,207,788 1417208 
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Lexingten K 
ey .(Can.) 
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(Wis.) Traction 
tat, Side Elev.. 
Eleo, Ry.& Li.0o. | 





.|March .... 


.|Wk Apr.1 


“ 
Alex. & 
» 00....04+ 





Week or Mo 


——— 


ith wk 
be 


.| 2d. wk Apr 
y.. = 


..|Maroh.... 
arch, 


February . 


Gross Earnings. 


| 
|Jan.1 to Latest Date 





Prev’us 
Year. | 


Ourrent 
Year. 


Year. 





g % 
r. 65,016 
14,179 


13,085 
30.535 
81/947 


1, 3,902 

130,886 
192,252 
96,100 
31,072 
38,352 











7| 200.744) 
i 37) 


10/080! 
43,330 
12,501 


if 
1 


osee? 
7 


28,254 
164,844 
40,98 








5,41 
168,544) 
215,609, 
23,004 
156,876 
5,857) 
2,478 | 
3.064 | 
4,049) 
61, 1204) 


6,019) 


1 
$84,708 

781,519 
2,03 


1,620 


100,051| 91,679 


45,424 


..|_ 45,208 
. (564,731 


8 


78,530 


473,346 
114,974 


14,260 


497,947 
129,136 


16,180 














’ 
518,232 
698,070 

81,318 
485,845 
17,291 
10,522 
13,846 
11,239 


118,095 
1,422,079 





11,988 
73,509 


296,959 
442,129 


45,208 
1,573,263 


312,887 


1,063,608 
(478 
225,539 


1,415,935 
$76,910 


82,827 





18,492 
31,947 


487,339 
26,567 


16,562 


1,256,620 
2,607,968) 2 


5 444 
263,959 
880,302 


91 ree 
66,158 
202,092 


1,285,595 
3 


44,910 
29,528 





| These are results for properties ownea. 
inolade the Detroit United RB 


mThese earnings in: 
Huron Shore Line and — Sand 
{Includes other inco 


wich Windsur & 


-» Detroit & Port 


tbarg 


Ry. 


t Figures for 1902 cover only the Cley. Elyria & Western Ry. Co. 


Street Railway Net Earnings.—The aw pda table gives 
thereturns of STREET railway gross and net earnings receivec 
thisweek, In reporting these net earnings for the street 
tallways, we adopt the same plan as that for the steam 

t is, we print each week all the returns received 


that. week 
Saturday), 


we 
turns, and the 


, but once & month (on the third or the fourt> 
bring together all the roads furnisniug re 
latest statement of this kind will be founc 


CHRONIOLE of April 18,1908, The next wil! appear 
issue of May 23, 1908. 


-—- Gr 


Current 
Year. 


23,936 


48,353 
98,529 
14,349 
33,038 


15,142 
59,214 
17,802 
35,407 
176,476 
21,395 
88,224 
21,022 
59,048 


PEE PE, 
Bef Bes 


F 
“Fi 


a 


Sond 
gz 
E 
ese 


ee 


| 
Far 
HEP 


af 
ser 
FE 


e 

. 

. 

. 
au, A 
mre 

‘ M 


236,488 
693,070 


27,892 
81,318 

171,902 
«- _ 485,815 
eoee 1,017,491 


oss Earnings.— 
Previous 
Year. 


$ 


41,574 
89,883 


13,600 
33,862 
14,665 
58,393 


12,927 
26,567 


233,224 


215,609 
624,205 


23,004 

67,818 
156,876 
445,550 
924,720 


Current 


Net Earnings.—— 


Year. 


16,486 
37,179 


5,409 
13,236 


1,176 
12,374 


110,556 


110,874 
327,70 


11,858 
80,578 
53,225 
147,754 
365,435 


Previous 


Year. 


35,882 
6,975 
12,780 


def.5,786 
def.10,683 


114,547 
322,084 


7,680 
21,467 
53,0380 

187,250 
329,118 





-—— Gross Earnings.— ——-Nel ELarnings.— 


Current 

Year, 

Roads. $ 
New Tans St. Ry. Mar. 
Jan. 1 to Mar. 3 
July i to Mar. 31.... 
ae —- = neens Co.b 
ar. oe 
July 1 it Mar. 3 
Oak!’a Trans. Cons. Ame 
Jan. 1 to Mar. 31.... 

Olean Street Ry.— 

Jan. 1 to Mar. 31.... 
July 1 to Mar. $1...- 


Loses 


54,734 


115,139 
442,582 

88,526 
245,109 


16,581 
51,139 


“oe 


17,560 
76,676 
Oswego Traction— 
Jan. } to Mar. 31.... 6,761 
July 1 to Mar. 31.... 27,460 
Peekskill Lt. & RR.a— 
Jan. 1 to Mar. 31.... 22,838 
July 1 to Mar. 31.... 79,434 


Previous 
Year. 


55,196 


98,631 
82,754 
76,699 
209,267 


10,802 
40,159 


16,376 
75,515 


7,179 
32,033 


Philadelphia Company—See statement below. 


Sao Paulo (Brazi)}) Tram- 
ay L’t & Pow.Co Mar. 111,000 
Jan. lto Mar. 31.... 312,887 

Toledo Bowling Green 
& fouth’n Tract. . Mar. 22,434 
Jan. 1 to Mar, 31.... 61,238 
Toledo Rys.& L’ht.aMar. 127,012 
Jan. 1to Mar. $1.... 367,654 
Twin City Rap. Tr.bMar. 319,556 
Jan. 1 to Mar. 31.... 913,995 

wp et -Sharon ne 


& Lt.a Jan. ltoMar. 31 120,163 


311,174 
325,238 
279,383 
796,822 


Previous 


Current 
, Year. 


Year. 
* 
146 
275 
16,284 
24,376 
169,088 


41,795 
107,873 


514 
1,853 
20,912 
15,123 
158,952 
29,096 
70,129 
8,151 
18,548 


7,047 
22,558 


2,354 2,456 
27,679 28,328 
def.241 

4,988 


7,138 
29,867 


78,000 
217,663 


9,296 
20,761 
61,560 

178,690 
166,252 
471,666 


161,796 
151,423 
415,671 


42,740 


a Net earnings here given are after deducting taxes. 
b Net carnings here given are before deducting taxes. 


{nterest Charges and Surplas.—The following Street 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
tutplus or deficit above or below those charges. 


-—Int., Kentais, ete.—. —Bal, of Net Earn’gs.~ 


Current 
Year. 
Roads. 


Auburn $ Syrac. Elec,— 
Jan. 1 to Mar. 31.... 
wisaaarien ¥ Ry.— 
Jan. 1 to Mar. $1.... 
Oct. 1 to Mar. 31 
{thaca Street Ry— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
a peneee, ~~ Co.Feb. 
to Feb. 28.... 
po ite Feb. 28.... 
Ringe Gareteunee 
Jan. © Mar. 31.... 
July i } Mar. 31.... 
Knoxville Tract....Mar. 
Jan. 1 to Mar. 81.... 
Lexington Ry. ...... Mar. 
Jan. l1to Mar. =—_ 
May 1 to Mar. 81.... 
Milwaukee Elec. Ry. & 
Light Oo..........Mar. 
Jan. 1 to Mar. 31... 
Milwaukee Light, Heat & 
Traction Co. ...... Mar. 
Jan, 1 to Mar. $1.... 
Monsrent! we Ry.... Mar, 
Jan, oO Mar. 31.... 
Oct. to1 Mar. 31. 
New York & Queens Oo. 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Olean 8t. Ry. Co.— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Oran ge Co. Traction— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
Oswego Traction— 
Jan. 1 to Mar. 31.... 
July 1 to Mar. 31.... 
reqeem Lt. & RR.— 
Jan to Mar. 31.... 
July i . Mar. 31.... 
a okey Ay & Lt....Mar. 
Mar. 31.... 
. Tr... Mar. 
b bance 


* Includes other income. 


8,204 


17,026 
32,796 


5,518 
16,909 

2,917 

5,834 
29,167 


714 
209,899 
12,494 
36,723 
18,432 


50,663 
100,138 


48,233 
144,636 


5,825 
14,128 


8,929 
31,548 


3,397 
10,328 


6,250 
888 

4 
1 19738 
178,400 


‘ane oe 
Jan. 1 to 1235,200 


Previous 
Year. 


$ 


17.608 
» 83,511 


5,733 
17,124 


193,791 


8,801 
28,390 
16,176 
45,850 
90,387 


20 df.*22,625 


45,1 
136,493 


4,036 
12,342 


11,559 


31,050 def.* 


3,621 
10,265 


7 
+228,050 


tIuciudes dividends on preferred stook. 


Philadelphia Company Statement, 


Including Philadelphia Oompany, Bquitable Gas Co., Consolidated 
Gas Company of the City of Pittaburgh, the Allegheny County Light 


Oo., and Pitlsburyh Railways Co. 


1902. 


Previous 
Year. 
$ 


Current 
Year. 
$ 


"504 ecec cece 
def.*130 


def.*4,472 
"5,981 $ 


*4,948 


def.* 3,156 
det.*1,174 


*4,108 
“15,902 
2,063 
3,926 
25,932 
def.*1,709 
*7,052 
2,866 
7,536 
1,502 
3,025 
58,759 


“41,086  *%49,881 
*120,472 *131,585 
its ite 
det.*4,910 
36,854 
91,400 

726 


def.636 
def.*6,180 
34,793 
97,091 
265,297 
af.28,832 
“21,246 


def.*465 
“7,782 


def.*8,916 
det"1:877 


def.3.146 
def.*1,610 


“28,328 


*1,883 
*10,915 


det.‘6,041 
.*3,046 


def.3,638 
def.5,340 


18,750 
11,117 
20,845 
58,952 
87,852 
36,466 


-———- March. -——--—~ —VJan.1 to Mar. 31.— 
1903. 1902. 


1903, 
PRTLADELYEIA co.— s 
Grose earn ecencessene 420,66 
Openay'g ex sandtaxes, 176, soe 


aseos 


> 
1,422,079 ase e20 
51 3.40 a37 7,893 





Net earns. from oper'ns see.ces 
Other inoome............. 988,720 


otherins. 291,482 


Tot, earns. & 
Deduot’ns from income.. 5,345 


227,710 
5,210 


232,920 1,1 
676 


209,989 818, 
190,889 Sht22 


1 1103,498 "1,078,663 
roses eos? 





Remainder........ eeeeee 286,137 


232,346 


1,086,636 1,066,625. 
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~——Marth—— —Jan. 1 to Mar. 31-— 
1903. 1902. 1903. 1902. 
8 8 8 8 
AFFILIATED CORPOR’NS— 


Gross earnings .......... 882,649 781,519 2,607,968 2,279,074 
Oper’g exp’ses and taxes 527,191 473,810 1,560,543 1,303,564 


Netearns. from 0 ns $55,458 307,709 1,047,425 975,510 
Other S—. 12,986 12426 ' 37.240 39,306 


Tot earns. and oth. inc. 868,444 320,135 1,084,665 1,014,814 
Total fixed charges...... 250,632 235,330 749,425 732,955 
































Bal. from affili'dcorps. 117,812 84,805 335,240 281,859 

Total both companies. 403,949 317,149 1,421,876 1,348,484 
PHILADELPHIA Co.— 

Interest on funded debt. 75,762 74,819 288,334 206,413 

Dividends on pref. stock. os0 25,406 71,797 72 "652 

99, 602 "99,765 810,131 279, 066 

Surplus............ vases 306,257 217,384 1,111,745 1,069,419 





ANNUAL REPORTS. 





Grand Trunk Railway of Canada. 
(Results for the year ended Dec. $1, 1902.) 
The results for threes years past compare as follows: 
EARNINGS EXPENSES AND CHARGES. 
1902. 1901. 1900. 
Farnings— 3 


z 
Passongers..... snspounn cone chiens sennne tgeeeee 1,386,779 1, asi, 188 
Mail and express ... 248,050 Pragr 219, ‘971 
Freight and live stock 3,353,442 3,100,713 2,930,234 
Miscelianeous..... beouse "141,401 143,577 144,040 
















1902. 1901. 1900, 1899 
gcmecsen bon $106,190 $106,190 $1 
nterest on bonds......... 5 190 9} 
Dividends on preferred: --(6)120,000 (5)100,000 (T)180,000 ono chao 
a eoannes $226,190 190 $206, 190 46 
Balance, surplus ........ <. $119,417 $118,774 m8 e190 iain 
BALANCE SHEET DEC, 31, 
1902, 1901. 
Ceantres, and equt 15,804,800 8,764,667 | Stock (eee BOP t 
r ni 
Bills Teceivable....r. 24,839 *........ Bonds (see Soren) 228 Loan 
Correat SeeeEaNe.. 22, e388 34,463 | Scrip. conv. into st’k, —— 
Resi e 64,589  64,5>9 | Int. and div. unpaid, 5,155 ur 
Saareniale & supplies. 538, +44 54.969 | Pay-rolls............., 24,607 5,598 
Stocks owned......... 40, 87,500 Vouchers srece ss.» $3,613 ye 
Insur., , Car tr. cars... a ots rn Addit’n to Ht & B. 4,463 
rece. sessee . m Ns car tr. 
Profit and Amen _ abnite 4 FJ 
DN co sccsescs0t! 6,137,247 6,015,876 | Total...........0c00. 6.187.247 7.247 6b 


—V. 76, p. 331. 


Lake Erie & Western Railroad, 
(Report for the year ending Dec. 31, 1908.) 


President W. H. Newman says in substance: 


GENERAL RESULTS,—In comparison with the previous 
earnings from operation increased $166,136. PThe expenditunee 
cluding taxes, ordinary operating ex ——— and betternenta charged 
to os expenses, increased $161,564. There was & decrease of 

18,000 tons in the amount of in and flour moved es 
year, due to the partial failure of the grain crops of 1901, and 
this was largely compensated for by increases in other pi of 
traffic, it was a source of disappointment as to the general ontoom 
for.the year. The passenger traffic shows an increase of 11:1] per 
cent in the number of passengers carried, and an increase — Ba 
centin earnings. The ratio of expenses to earnings the year, 
including betterments, was 75°57 per cent against 078 ba ber ost tor 
the previous year. Excluding the items of taxes and 

charged to operating expenses, the ratio of expenses was, wat fo 0h, 

63 bw per cent, and for the previous year 62°15 per cent of the 
earnings. 

IMPROVEMENTS.— Of the es for betterments and additions 
besides the items charged to operating xpenses. $135,889 have been 











Total earnings......... sobkssebanoee 5,189,079 4,857,600 4,575,433 
e3s— 
Maintenance of way, eto ......... eenes 800,968 720,829 655,983 
“ equipment....... e«--- 746,483 661,937 592, "819 
Condacting traneportation............ 1,859,349 1,753,240 1 671,491 
General Cxpenses................-<0 «-- 120,740 118,533 120; 741 
eee etensosser ecoes- 50,893 47,227 47,043 
ee osetia bli etait $3,578,433 3,301,766 3,088,077 
I iia vaitis eos eanpuetmmves 1,610,646 1,555,834 1,487,356 
Add- Int. on secur. owned & oth. ino. "201,012 180,817 206,857 
ra ne somne 8 RR Eee «+,-1,811,658 1,736,651 1,694,213 
Rental sof leased lines. .... aS «e- 155,206 155,218 146,348 
Interest on bonds and deben. stock...1 ,066,151 1,072, 498 1 ,054,512 
Ady. toGr. Tr. W. and Det.G.H.&Mil. 16,768 22, 501 35, "727 


Dividend on guaranteed stock.... M4A%)208°7 92 (4)208; 791 (4)208, 790 
ve “ first preferred stock. .(5%)170,840 (5)170,#40 (5)170,841 
se « ee pref. atock....(4%) 126,420 (4)101, 136 (8) 75,852 





> third preferred stook.(1%) 71,649  ...c0c.--.  -escncnne 
ae cannes ses pina 1,815,825 1,730,984 1,692,070 
a evecsoscecs----00L.4,167 sur.5,667 sur.2,143 


—V. 76, p. 810, 653. 


Hantingdon & Broad Top Mountain Railroad & Coal Co. 
(Report for the year ending Dec, $1, 1902.) 


President George H. Colket says in part: 


GENERAL RESULTS.—Both the tonnage and the gross earnings of the 
Toad are the largest in its history, andshow a marked increase over 
those of the previous year, that of the former being 116,826 tons 
(3°69 p. c), and the latter $105,613. While the number of tons of coal 
carried decreased 43,798, the amount received for its transportation 
increared $47,033, due to the much larger proportion of the shipments 
being from the mines on the line of your road, 39°7 p. c. of the total 
oumtiea being Broad Top coal and 60°3 p. c. being West Virginie and 
Georges’ Creek coal. The increased ratio of expenses is accounted for 
partly by an increase of 10 p.c in the wages of the employes, which 
took effect March 1, partly by the increased cost of sapplies, espec- 
bn J of coal (810,900), On account of the high price of coal your com- 

has d —e to mine what they require from their own er 

In maki p the accounts for the year, $18,200—being 10p.c. of 

the value o the rolling stock, machinery and electric light plant—has 
been charged to profit and loss to cover depreciation. 

IRON COMPANIES —The company has received from ite investment 
in the Colonial Iron Co. one dividend of 10 p. c.—81,250, and in addi- 
tion freight on 182,172 tons. The Saxton Genace Oo.. in which your 
company isaiso larzely interested, had profits for theyear of only about 
$8,000. The furnace, however. is now ranning reguiarly and is mak- 
ing over 150 tons a day; freight was received from it on 230,326 tons. 
The Colonial [ron Co. intends to erect a new stack of acapacity of over 
200 tons per day, which is double ite oe production. fhe Sax- 
ton Furnace Co. also intends to double ite present output by ranning 
both its stacks. If both theee projects _ carried out, they would 
largely increase the earnings of your ro 

IMPROVEMENTS, ETC.—In ad tition to he amount charged to main- 
tenance of way, jJarzce expenditures have been made on account of con- 
struction and equipment. Six trestles have been gotten rid of, grades 
have been reduced, some curves have been eliminated, new side tracks 
constructed and old ones lengthened. The new alignment between 
Bralliers siding and Tatesvilie wae finished on Ave 8, $22,603 was 
expended during the year on this acco’ ryitrar h has been charged 
direct to profit and loss. Ite total cost was $120,724, but as by ite use 
= doubling of trains for a distance of 3 miles and the maintenance of 

six trestles are obviated, the annual saving yr be more than the in- 
terest on the outlay. The reduction of grade at No. 17 Cut was com- 
pleted and trains started running over it Fy Ges 16; ite cost was 
$19, le 


Earnings, Etc.—Reeults for four years have been as follows: 


RECEIPTS AND EXPENSES. 
ede 1901. 1900. 1899. 


Totel earnines............. $860, $754,633 $643,904 $624,481 
Expenses................. Bis 880 aston “aomeel “see‘ed 
Not earnings .......... $844,357 $320,464 $239,943 $274,051 

Other income.............. 4,500 7,500 Dilidesoe 





TOtA.....-200-200-ccees $345,607 $324,964 $247,443 $274,051 





charged to the “special improvement fond set apart by the directors 
out of the balance to the credit of income account at the endof 
1901. The work of improving the property is steadily progressing, 
Arrangements have been made to re lay with new 75-lb. fo 42 miles 
of main line track, and to continue the Dallasting and Daring iat tee 
and construction work during the ensuing year. During the 
1902 60 miles of and on the main line were renewed with 75-; “pound 
steel rail and 178 miles of main track were ballasted and suriaced 
with gravel. At the same time 290,105 cross-ties and 209 seta of 
switch-ties were laid. Ten new steel plate girder bridges, agcregat- 
ing a total length of 881 feet, were bails, replacing eight old iron 
structures and two old pile treaties. Seven spans of old iron struct 
ures, aggregating 498 feet, were re-erected On branch lines, re 
wooden structures. Nineteen wooden trestles, aggregating 758 fest, 
were renewed, and all wooden structures on the main line between 
Fremont, Ohio, and Rankin, - amy were strengthened so that the 
road between these two points can be used by larger locomotives, 
a, epee and other seructtres have also been rebuilt and 
im prev 

ACQUISITION.—During the year this company acquired heap 4 4 the 
Northern Ohio Railway Oo. a one-fourth interest in ths Akron & Bar- 
berton Belt RR. at a cost of $38,375 (V. 75, p. 440). 


Statistics, Etc.—Tha earnings, expenses, etc., for three 
years past and the balance sheets of Dec, 31 compare as below: 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 
Operations— 1902. 1901. 1900. - 


Miies oper. Dec. 31.. 887 887 887 
Passengers carried. 2,082,251 1,874,091 1,815,924 15708 
Passenger mileage. 64.578, 755 56, 441, 115 63; 081, _ Py thety 
Rate D. pass. p. mile 1°86 cts. 1°96 ote. 4a. “1°94 ote. 
Earns.p pass.tr.m. $0°7774 80°7566 $0°7 588 alates 
Fr’ght (tons) moved 3,418,108 3,393,168 3,208, 4 2,780.87 
do (tons) mileage. 456, ‘713, ‘968 504,536,990 501,431,823 431, <elayd 
Av. rate p. ton p. m. 0°714 cts. O'635 cts. 0619 ag 0" 500 oa 


Earns. p.fr’ghttr.m. $1°87083  §$1°80002 $1°74459 cuhebiie 

Earns. p. m. of road $3,705 3,637 oneoooe ossstew 

Av. tr. load (rey.) tons. 262°04 BBS'CS =—§=«—ncccccce == snnee eee 

arnings— & x 8 

Passenger ...... .... 1,208,955 1,107,932 1,056.743 

eh eee -- 8,260,690 3, ety eek 3,102,975 2 aren 

Mail, express, ete .. '284,695 223,811 $15,094 276,257 
Prin earnings.. 4,699,340 4,533, 4,533,204 4,475,712 3,787,801 

eratin enses— 
Mainten’ ee of way 914,022 943, 931 869,537 493,473 
Maint. of equipm’t. 531,984 523.1 428.899 _ 373,5 


Transport’nexpens. 1,788,586 1,578, 33a 1,392853 1,158,069 
Genetal-cs. se, 113,35 137,168 192,689 300 
TAXCS... cos vcee iilne 204,532 206,983 197,335  195,8 


— 


pines 
Be eS 3,389,902 3,081,313 2,393,990 
Ratio “9 exp.to sitin 18 ror rn. a) (74°78 'p.c.) (63°85 p. 6.) (Vaso 











Net earnings...... se 1,143,403 1,394,399 
Other income....... 30,543 _cesesese soeeeeee 
prota! income... 1,152,915 1,1783946 1,394,399 1,803,811 
Ue — 
Int.onlstM.bonds. 548,750 543,750 543,750 pte 
Int on N.O.bonds. 125,000 125,000 125,000 et 
Div.on. pf.stock(4%) 478,600 473,600 473,600 caadbeo 
Motel... cs0.<5 -- 1,142,350 1,142,350 1,142,350 — 
Surplus....... et 10,565 31,596 252,049 “744 





~ Of this there was expended for new equipment $543,417. 
BALANCE SHEET DEC. 31. 
1902, 1901. j 

ssets— Liabtlities— 
Road and equip’t..31, 50.327 34, ey 327 | Capital stock ....- 


Mater’ls on nand,. 702,729 ‘218,350 | Bonded dept (see 000 
Miso st’ks & Donde 141,000 110,000 | | INVEST. SUPP). 10,878,000 1087 


1902, 1h 





N.O. BR. advances 3'375 see... | Accrued interest... 312, 
Ine resolvable, 118808 eeoecces syeoonate 08 payabie- tt ae 
, ” F095 —s_ aw eeense opaid waees..--- . 
Me xes.. o pe stinks 85,722 Si ve Diviaends p payaile 236,800 . 
ie spined Rks.. 268,01 1,15 nvestmen 
Abe ’nts receivable 1,485 9.777 —— a — 4D "pn 
Miscellaneous, 24,218 84,287 | Misceila wrens : 
Cash on hand word ay ae reve t 64,110 200,000 
in transit......+» 776,394 1,011,509 |  fund....... ---.» 625,061 645,400 
pp account. 18,706 _105, 918 ‘Agate over liabils. 5 cae 
«+eer+96,823,840 36,402,931 Total.... «sever 96,408,8 


Total... 
~V. 76, * 864. 
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gao Paulo (Brazil) Tramway, Light & Power Co., Lim. 
(Report for the year ending Dec. $1, 1902.) 


The report presented at the! recent annual meeting says: 
earnings for the year have been most sotemnetery, showin 
Pf me amounting to $1,123,285, as compared with $749,677 o 
revious year, an increase of $373,608, The net inoome, after de 
wee all expenses and fixed charges, amounts to $455,369, as 
ome i with $262,957 in 1901. The operating expenses have de 
pone from 64'9 per cent in 1901 to 37°2 percent. This large de- 
crease , sooounted for principally in the conversion of the mule lines 
electric. There has been declared out of the net profits three qnar- 
terly dividends of 1% per os. aggregating $239,019, leaving the sum 

‘orward. 

of $816,551 Wo La ae on capital account during the year amounted 
490,922, which has been devoted to works under construction 
. oo purchase of additional plant and equipment. During the 
tne conversion of the mule railway lines was continued, there 
bat a short portion of the Oriente line to complete same, on 
h there is one mule carrunving. On Dec. 25th last an agreement 
we g the contract between the Government and the Santo Amaro 


line) was executed, ‘permitting the conversion of the 





mod 
By. eeortion of said railway into electric, the conversion of which 


on effect a large saving in the operating expenses of this branch of 
bs | ay of i rene there were on the company’s register 3 334 
customers using 21,240 incandescent and 505 arc lamps, with 101 
wer customers, with whom contracts have been made to supply in 
ate 1,667 horse power. The year 1902 has been a most re- 
markable year for testing the eflicleney of the hydraulic plant at Par- 
pabyba. The month of July was the driest month known in many 
years, in fact since the Government started keeping meteorological 
During the month of October the rainfall was the heaviest 
known. Ata period during the wet season the flow of the river wae 
, and the water passed over the crest of the dam at a depth 

of over four feet without showing the slightest injurious effect. 
President Mackenzie, in moving the adoption of the report, 
said: “I feel satisfied, now that the new generator is in posi- 
tion, and No, 2 feeder pipe complete, and, jadging from re- 
thus far received this year, which show an increase in 
our net income of over $54,000, being at the rate of 8 per cent 
on the capital as compared with the corresponding quarter of 
previous year, that the year 1903 will show a remarkable in- 

crease over 1903.” 

The earnings and operating expenses for years 1901 and 
1908, and income account for 1902, converted into Canadian 
currency at average rate of exchange for each year. 








—— — 1902. - 1901. = 
Railway. Light &power. Ratlway. Light & pow. 
Gross earnings ........... $479,907 $248,378 630,252 $1ly,3¥6 
Operating expenses....... 324,733 93,183 393,071 93,648 
Net earnings.......... $555,174 $150,195 $237,211 $25,746 
Total both depart’ts..———$705,369-——~  ——— $262,957——-— 
All expen. and charges... SY.) vos tu St, en 
4 $155,369 $262,957 
Three quart’y divid’ds x. es 2). Oe Baeee 
Balance, surplus...... i al a gh SI: EE 


Total surplus Dec. 31, 1902. ...$502,035 
a $75,000 Jaly 1, 1902; $79,639 Oot. 1, 1902 ; $84,380 Jan. 1, 


BALANCE SHEET DEC. 31, 1902. 


(Brazilian currency converted to Canadian at average rate of 
exchange for year. 








Assets— Liabililves— + 
Hydraulic plant, trans- Capital stock........... - 6,757,540 
mission lines, railway, Bonds sold.............. 4,129,000 
real estate and build- Advances on bonds.... 1,584,519 
ings, ete --12,579,674 | Accrued int. charges... 32,597 
363,836 | Accts. & wages pay’ble 103,392 
36,392 | Unredeemed tickets.... 2,524 
222,200 | Dividend No. 3......... 84,380 
pm typ exehange.... 106,115 
Profit and ioss,surplus 502,035 
Total............+00.13,302,102 SS ib nckcucicéae 13,302,102 

—V..76, p. 108. 


United Railroads of San Francisco. 
(Statement for year ended Dee, 31, 1902.) 


The statement made some time since to the New York 
Stock Exchange shows: 














1902. 1901. 
Gross Weal odd dakdnubdaetoudy enone ceenee 0,539,904 $5,125,883 
Operating expenses and taxes -. 8,274,129 3,059,958 
Net earnings............. bccscbedebaubsadvods $2,259,775 065,925 
income (ét).....-----..-.--...... 0 eee 908 97 280 
Total net income...............-....--.seee -- $2,288,681 $2,033,155 
charges—Interest on bonded debt..... - 1,824,050 $723,200 
Mortgage sinking funds....... 114,000 84,000 
Surplus....... ab epe nat tabditewutdeitn eeseeeee $850,631 $1,275,955 


* Includes interest for one year on $13,091,000 underlying bonds as- 


an 
der Gant neta ree from April 1, 1902, on $20,000,000 sinking fund 


GENERAL BALANCE SHEET DEC. 31, 1902. 





Assets— 
and franchises..... ons stnceceeasedensabehboencem Gn 
ms and betterments................ ccoccsccapsecbcces Api mwr0lO 
Market Street Ry. bonds in treasury..............s......... {800/000 
flaking tands invested a ara ees wecntecdsdiecchaa: | Gana 
Gora bene? » Leen Ce eetS - scce comand Pyoesce 930,314 
—For © betterments, improve- 

sam nad eoquisttions.. tbentadohy Dene setae ae deeded by +44 
runderlying liens............... 866,000 
Depocits for outstanding stock... Sebi padi ea foes 53,+98 
Tata Interest in aesets of constituent companies 66,970 
Qnd supplies............... 357,362 
667,958 
57,237 
024 
35,552 


Total manete...............ccscocecceercceecesseneseeseoes + $09,840,143 





OHRONICLE. 917 
Liabdilitues— 

Common stock.........0+--.++ psonenee <énnep<eon ae cenaes «+e0e2-$20,000,000 
EE onda hcmaigitenibnncnacccosne sseces cen canwnei ay 20,000,000 
Four per cent cold bonde ........... ES RE AL Racha A 35,275,000 
Underlying bonds assumed.........- 2.2.2. J... cence cenne .-. 14,591,000 
“Liability to oute’g atks. of Market St., Sutter & Sutro cos. 53,898 
ST rctedinncnenknnadidanedsnccce ewedencntonsak a 613 
Wages ..... Tibpadoansadacdencandhe conhe bh Amniline soinadictaagn ated. 135,257 
Mircelianeous......... cahoieemsaseanian ae maacueaenabenbuameien 49,822 
0,025 
351,722 
450 
000 
176,238 
41,846 
369,272 
$92,340,143 





*In the purchase of the several constituent ratlroads, the United 
Railroads of San Francisco set aside, in cash, a pro rata of the pur- 
chase money for the unacquired capital stock of ths conatituent cos., 
of which there remains at the present time th3 above sum of $53,898. 

NOTE.—The United Railroads of San Francisco is also nominally indebted to 
the constituent companies for the pro rata part of the purchase money accru- 
ing to it as the holder of the acqu're4 stock. ‘The Habilities have not been can- 
cejed and are as follows: ‘I'o the Market St. Ry. Co., $18,580,/02; to the Sutter 
St. Re. Co., $2,674 880; to the Sutro KR. Co., $228,510; to the San Francisco & 
San Mateo Electric Mi 4 Co.. $1.650,000; total, $23.134,182. As they do not rep- 
resent an actual liability or an actual asset, these items have been omitted 
from both sides of this genera! balance sheet in order to show the true finan- 
clai condition of the company.—V., 76, p. 595, 160 


General Electric Company. 
(Report for the year ending Jan. 31, 1908.) 
The report for the year 1902-03 is published at length on 
pages 924 to 927. Following are comparative statements 
for four years past compiled for the CHRONICLE: 
INCOME ACCOUNT. 

1902-03, 1901-02. 1900-01. 

Receipis— 3 


z 
Se 86,685,598 32,338.037 28,783,276 
Roy’s & sun. prof. 814,959 141,391 298,386 
Divs. and interest. 398,961 259,004 282,041 
Int. and discount. 253,883 175,256 96,902 
Prof.stks.&9’s.sold 973,650 938,585 _ 419,067 
33,852,363 


Total receipts.39,122,051 29,829,652 
25,254,122 


Expenses - 
Cost of sales, eto..28,844,881 23,585,860 
44,331 2,310 240,040 
19,208,604 


25,296,432 23,825,900 

8,555,931 6,003,752 5,197,463 
(7%) 33,689 (7%)178,584 (7%)178,584 
(2)1871,968 (8)1,549,665 (439)822,420 


"1,955,657 
6,600,274 


per ta 
22,379,464 
868,707 
428 
80,322 
768,146 
24,406,067 
18,926,937 
281,667 





Int. on debentures 


Total... 
Balanoe.......... 
Dive. on pf.stook. _ ........ 
Div.on com.stk. (8%) 2,677,263 


Total..... eoeess 2,677,263 
Sarplus ..........- - 7,555,576 
Patents and gonod- 

will written off.. 1,613,880 





-- 28,889,212 











1,728,249 1,001,004 
4,275,503 4,196,459 
2,000,000 


2,196,459 
156,571 


2,353,030 


6,600,274 
6,629,181 


18,229,455 
2,057,685 


4,275,503 
2,353,051 


6,628,554 





5,841,696 
Sur.from prev. year15,287,140 


21,228,836 

Enbancem. of book 

val, stks. & bde. 

Stk. isened in 1902 
for reduction 

mnie im 1006... 16, TAG 108. cise ccc 


Tot. sur. Jan.31 4,482,702 15,287,140 6,628,554 
CONSOLIDATED BALANCE SHEET JAN, 31. 
13903. 1902. 1901. 
Assets— 


$ 

Patents, franchises, 6tc. 2,000,000 2,000,000 2,000,000 
Factory plants........... 5,000,000 4,000,000 3,100,002 
R’\eet.(oth. than fac. pl’t) 431,456 464,196 522,453 
Stocks and bonds........ 12,682,215 9,825,121 6,012,300 
Siichasbbcucokdbe sienna 3,632,556 4,058,448 : 
Notes & accte. receiv’ ble.12,816,607 11,364,345 
Work in progress........ 1,769,456 1,383,259 
Inventories Factories..10,297,595 7,742,606 

Gen. and local offices.. 1,165,921 1,037,968 865,326 

OConsignments.......... »701 96,309 63,903 


Total assets..........49,893,507 41,927,252 32,951,017 29,532,697 


Liabilities— 

Com, stock * 94.910 00 } 21400300 18,276,000 

Preterred stock......... oes een — 2,551,200 2,551,200 

5 p. 6. gold coupon deb.. 99,000 372,000 1,534,000 5,300,000 

349 p.c. gold coupon debs. 23,049,400 =... cece cece 

Accrued interest on debs. eiguse seseaas 
— t) ' 


825 8,1 
Accounts pagetie.. «seeee 1,378,9€0 1,349,335 
Unoiaimed dividends.... ’ 4, +750 
Protit and loss .......... . 4,482,702 15.287,141 6,628,534 2,353,031 
Total liabilities......49,893,507 41,927,252 32,951,017 29,532,697 
* On April 15, 1902, only four shares preferred outstanding.—V. 76, 
Pp. 482, 437. 








2,353,030 


1900. 


2,000,000 
8,400,00: 
6,132,265 
1/537,073 

















Pennsylvania Steel Co. of New Jersey. 
(Report for the year ending Dec, 31, 1902. 


President E. C, Felton ange in substance: : 

The Pennsylvania Steel Co. of New Jersey is exclusively a security- 
holding corporation, ite income arising from investments in various 
subeldiary operaling companies, a brief statement of whose opera- 
tions for the year 1902 follows: 

CuBAN THON ORE MINING COMPANIES.- The Juragua Iron Co., of 
which you own one-half of the ox#pital stook, and the Spanish-Ameri- 
can Iron Co., of which you own all the capital stock, has produced 575,- 
460 tons of iron ore (one-half of the product of the Juragua Co. be- 
ing included), an increase of 110,667 tons over the previous year. 
The new line of railroad to the Berraco Mines, about 8 miles in length, 
which the Spanish Amerioan Oo, has been builaing, is practicaliy 
completed, and the first ore from the new mines reached by it was 
shipped in February. The entire cost of this railroad, and the devel- 
— of the mines connected with it, has been charged off to depre- 
ciation account. The mining operations of the Caban Steel Ore Co. 
have been abandoned, the quantity of iron ore developed having 

roved unsatisiactory, Your entire interest in this company, amount- 
gb $347,900, has been oh off to profit and loss, an 

‘enn- 





REL-MAKING COMPANIKS.—The Pennsylvania Steel Co. 

sylvania, mace during the year less pig tron than in 1901, though the 
capacity of ite blast furnaces was 25 per cent greater than in 
the previous year; its production of tee! was about 5 per cent greater 
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than in 1901. Its Bessemer plant was shut down 13s per cent of the 
working days of the year, owing to shortage of pig iron supply. The 

land Steel Co. made during the year almost exactly the same 
output of pig tron and steel as in the previous year, although its blast 
f cee had a capacity for making pig iron one-third greater than in 
1901. Ite steel-making plant was idle 13 per cent of the time, owing 
to lack of pig iron, and much of the time while in operation produced 
less than two-thirds of its normal output. This shortage in produc- 
tion of both companies was due entirely to the inability of the rail- 
roads connecting with their bg nwa to transport the amounts of coal 
and coke required to keep thé furnaces and milisin operation. The 
direct loss of profits owing to shortage of product, and the indirect 
loss arising from the intermittent operation of blast furnaces, steel 
org rolling mills,though difficuls to estimate, was very con- 

rable. 

AcQuisiTions.— During the year the Pennsylvania Steel Co., of Penn- 
et oom pleted its purchase of certain interests in the Cornwall 

Banks, near Lebanon, Pa., and now owns forty ninety-sixths of 
that property, together with a two-thirds interest in the Cornwall 
& Lebanon RR, and two modern blast furnaces at Lebanon. Bonds 
of the Pennsylyania Steel Co., of Pennsylvania, specifically secured by 
ety a these properties, were issued Oct. 1st last, to the amount 
of $7.500,000, to pay for them and for bee roduct coke ovens to be 
erected at Lebanon. Very considerable tions and improvements 
have been made to the Steelton plant, chiefly in the new frog and 
switch department, which will be finished during the present year, 
and in a considerable addition to the new bridge shop, which is now 
about two thirds completed. (See page 923 ) 

The Maryland Stee! Co. has continued the building of by-product 
ooke ovens, which will have a capacity of about 1,000 tons of coke 

day, and will sapply about three-fourths of the coke consumed by 

blast furnaces. It has also added considerably to the boiler and 
engine capacity of ite blast furnaces and improved and enlarged the 
equipment of its atee! and rolling mills. It purchased during the year 
5u0 steel coal cars, paying for the same by an issae of $600,000 car 
trust certificates. Therhipyard has increased the size of its laanch- 
ing ways and made other improvements. This department com- 
pleted during the yeartwo 12,000-ton twin-screw freight steamers 
and three torpedo-boat destroyers, and a large floating dry-dock for 
the United States Government. 

The Baltimore & Sparrows Point RR&., the securities of which are 
owned by your company, was successfully operated during the year. 
The double tracking of its line and bridges was completed, the cost of 
these improvements being charged to operating expense. 

DEPRECIATION, Etc.—The amount charged to general depreciation 

6d to be ample and conservative. In addition to this sum the 

companies have into their costs of manufacture 

. This amount was spent either for permanent improve- 

ments, or charged as a special depreciation to particular departments, 
or to railroad equipment. 

OUTLOOK. —The end of the year finds the plants in excellent condi- 
tion and capable of producing a much an output than during 1902. 
It is expected, bowever, that profits will be reduced owing to the very 
considerabis advances which have taken place in the cost of fuel and 
in freight rates. No important additions or improvements are at pres- 
ent in contemplation other than the building of by-product coke ovens 
at Lebanon; will cost about $800,000, which amount is in hand 
for the purpose. 

The combined statement of earnings of the operating com- 
panies for the calendar years 1901 and 1902; also the profit 
and loss account of the Pennsylvania Steel Co. of New Jersey 


to April 10, 1902, and April 9, 1903, and its balance sheet, are 





given below: 

COMBINED STATEMENT OF EARNINGS OF OPERATING COMPANIES. 
For the Years Ending Dee, 31— 1902. 1901, 
Net earnings from operations............... $3,690,864 $2,879,273 
Rents, and income from invest’sandint... 274,187 323,559 

















Gross income from al! sources........... $3,965,051 $3,202,832 
Interest on bonded and floating debt...... - 671,434 550,114 
Net income for the year.............-... $3,293,617 $2,652,718 
Deduct reserves for depreciation.......... - 820,085 491,211 
Net profit of epecating comegnges vanben $2,473,532 $2,161,507 
Div. paid to Penn. Steel Co. of N.J......... 1,177,500 1,150,750 
DSIARSS. ....200 ceseoscvsecece eiensidvonbiod $1,296,032 $1,010,757 
PENNSYLVANIA STEEL Co. (OF NEW JERSEY). 

Profit and Loss Account— Apr. 9,1903. Apr. 10, 1902. 
Divs. from oper. cos. and miscel. int........ $1,212,336 $1,215,068 
Ps cnwascnacecuncep ence eb odasinbnouinee 28,9387 30,58 

IUD. .ccscpamsabhebane.:\ .ostinde $1,183,399 $1,184,481 
Deduct dividends on preferred stock..¢7%) 1,201,930 (7%) 1,152,956 
Balance over dividends........... «----46f. $18,631 $31,525 


BALANCE SHEET. 
Apr.9,’08. Ayr.10,’02. 


Apr. 9,08, Apr.10,C2. 
Assets— é $ Lhabtiities— 4. vi 


qm. pipeiibessnotnnl - 600,788 680,767 | Preferred stock....16,500,009 14,600,000 
ceesesccereeeee  O5,00) 266,607 | Common stock ....10,750,000 10,750,000 
Stocks and bonds. .26,610,466 26,911,651 | Protit and loss.. ...  ©26,2:4 609,025 

Total assets..... .27,876,254 37,°59,025 | Total abilities. 27,876,264 27,859,025 
—V. 7, p. 652. ’ 


GENERAL INVESTMENT NEWS, 


BAILEOADS, [INCLUDING STREET ROADS. 


Anthracite Coal Roads.—Investigation,—The Inter-State 
Commerce Commission on April 21 began an inquiry in the 
Federal Court Building, this city, into the aliegations of 
William R. Hearst to the effect thet the following coal-car- 
ryivg roads are violating the Inter-State Commerce law : 

Philadelphia & Reading, Lehigh Valley, Erie, New York Ontario & 





Western, Delaware & H n, Pennsylvania and Baltimore & Ohio. 
Dispute.—The teenager poe & Reading Coal & Iron Co. on 
A 20 shut down 22 ite 48 collieries as a result of the 


of the mine-workers to work nine hours on last Sat- 
urday. In 1900 they worked only eight hours on Saturdays, 
but the operators contend that the Strike Commission, in 
ng for a nine-hour day, meant nine hours for every 
work day. Ono April 21 the officers of the United Mine 
Workers ordered the men to return to work pending an 


official settlement of this and other points at . Yes 
terday thirteen of the closed collieries resumed operations, 
—V, 6, Pp. 708, 381, 

Atlantic Coast Line K&,.—Purchase,—The shareholders 
atitied oa April 21 the purchase of the controlled roads 


ee 
known as the Florida Southern and the Sanford & gt, Peters. 
burg. The holders of the Florida Southern 4 p, ¢, donde 
$4,241,000, and the Sanford & St. Petersburg 4¢ bonds $775,. 
000, will be given the privilege of exchanging their bonds fc, 
the new consolidated 4 p. c. bonds of the Atlantic Coggt Ling 
RR, Co.—V. 76, p. 704, 593. 


Augusta (Ga.) Railway & Electric Co.—Oficers—to 
arate the management of the companies, there hays tn 
elected as officers of this company: President, R, I, 
Williams, and Vice-President, Boykin Wright, and of 
Carolina corporation, the North Augusta Electric & 
provement Co., which operates the North Augasta Land Qo, 
the North Augusta Hotel Co, and the Augusta & Aiken RR: 
President, James U. Jackson, and Vice-President, John Blair 
MacAfee, The Railways & Light Co. of America o 
both railroads through General Manager Bemis, of Rich. 
mond, and Local Manager McAdoo.—V. 75, p, 1146, 


Belvidere Delaware RR.—Guaranty.—The consolidated 
mortgage 34¢ p. c. bonds of 1948 have the following 
endorsed upon them pursuant to an agreement of Dec.22,1 
between the United New Jersey RR. & Canal Co., the Penn. 
sylvania RR, Co, and the Belvidere Dclaware RR. Co,: 

For value received, the United New Jersey Railroad & Canal Co,dox 
hereby guarantee the payment of the within bond, with the interest 
thereon, according to its tenor. In witness whereof, the said The 
United New Jersey Railroad & Oanal Oo. has affixed its corporate 
~— mreensed by its President and Secretary, this first day of January, 


Attest, ——- ——, Secretary. —— ——., President. 
The Pennsylvania RR. Co., as lessee of the works and 
property of the said the United New Jersey RR & Canal Co, 
under the terms of said agreement, also covenants to assume 
_ gg Ay obligation resulting from said guaranty 
. 76, p. 593, 47. 


Bituminous Coal Companies.—Settlement.—The “ Iron 
Age” says: . 

After more than a week’s idleness and a@ loss of $142,500 in wages, 
the [ndiana bituminous miners went to work on Apri! 8, Under the 
new seale of wages the miners get an inorease ranging from 12% to 
27 per cent. The scale affects 9,500 miners, giving an average of 31¢, 
more a day in wages. The loss in output during the week's idleness 
amounted to 131,502 tons. The eenpenmen was due to the demand 
that extra men be employed to fire shote in some of the Clinton mines, 
The question of shooters at these mines has been left to a commission 
composed of a miner, an operator and Prof. Robert Thurston of Cor 
nell Univeraity.—V. 76, p. 864, 

Boston Elevated Ry.—Proposed Lease.—The shareholders 
will vote April 29th on the proposed lease from the Old Ool- 
ony Street Railway Co, (Massachusetts Electric Companies) 
of all its railway and property located within the city of 
Boston.—V. 76, p. 809, 704. 


Canada Southern Ry.—New Contract Proposed.—See 
Michigan Central RR. below.—V. 75, p. 1898. 

Central Railway, Peoria, [ll.— Increase of Stock.—A oer- 
tificate of increase of stock from $750,000 to $1,050,000 was 
filed on April 20.—V. 61, p. 966, 

Chicago Union Traction Co.—Receivers.—Because of de- 
fault in the interest on five notes aggregating $1,154,293, on 
which judgments were allowed, Judge (trosscup, in the 
United States Court at Chicago on Thursday, placed the 
Chicago Union Traction Co., the North Chicago Street 
Ry. Co. and the West Chicago Street RR. Co. in the hands 
of the following receivers: R. R. Govin of New York, 
James H. Eckels of Chicago and Marshall E. Sampsell, clerk 
of the Court. The notes are for $565,089 against the North 
Chicago company; for $270,476 against the West Chi 


z 


1 | company and for $318,727 against the traction company. T 


petitions for receivers were filed by the Guaranty Trust Co, 
of New York. 

William H. Henkle, secretary of the protective committee, 
says in a circular : 

The controlling reason which led to the formation of a protective 
committee consisting of Messrs. Walter G. Oakman, John J. Mitohell, 
Marehall Field, H. N. Higginbotham, John H. Wrenn, R. RB. Go 
George E. Adams, H. B. Hollins, Norman 6. Ream, Oharles Steele, P. 
A. B. Widener and Vakieigh Thorne, to conserve the interests 
stockholders of the three companies, was, as has veen stated in the 
call for deposits, the controversy between the municipality of Chieng 
and the corporations growing out of the unsatisfactory condition 
the contractual relations between the public and the gonporate — 
ests. This vontroversy more than any other cause, in the opinion 
the committee, created the necessity of the appointment of 
jast made by the Circuit Court of the United States. No solution 
this controversy hus yet been reac . The present situation 
sizes the im o@ to stockholders of the three com 0! 
positing their holdings with the committee withont furthor delay. 
The time for the deposit of the stock of the three companies 
will expire on May 2 next.—V. 76, p. 754, 541, 

Colambus Delaware & Marion Electric RB.—Reported 
Purchase,—See Marion Street Ry. below.—V. 76, p. 830. 


Delaware Lackawanna & Western &R.—Purchase Z 
Hoboken Ferry.—President Truesdale announces - hea 
company has parcbased control of the New York & ti 
ben Ferry Co,, whose total stock is $3,800,000.—V. 76, p. 9s 
477, 

East St. Lonis & Saburban Co.—Report.—The a = 
the year and the 8 months ending Mar. 31 were a8 year’s 
the 8 months representing less than 20 p. c. of & fall 


oe i Gros. Net 

ecar— 3. et. 
DEiscoceesinsderoseeal 02,299 $351,978 $262,900 a 
1901-3 Seen 01 ae8 259,289 «—eanevnne 000" 
1902-B ....c.ccccee----e-- 182,686 85,288 «wee wen seen 
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pelt to way. time the ae acquired were operated 
ndently.—V. 16, p. 88 = . 
Eastern Lines—Rates Unjustified—The Inter-State 
were Erentesion on Thursday announced its decision 
paory recent advances in the rates on grain and grain 
Oat between Chicago and New York (see V. 75, p. 
ee are not justified. The finding being in the form of a 
) tt investigation, no order is entered, but warning is 
gen that “further proceedings will be commenced unless 
oe dent carriers readjust their rates on grain and 
.” in accordance with the views in the de- 
ny on or before May 15, 1903. The decision eays in part: 
hich heretof jled, tariff 
— the cord grala | ates trom Ohioago to Now York have 
rnd rooeded. 171g cents during the last four years, except for a brief 
eee while the actual rates have been materially and sometimes 
— below that figure. The legality of the recent advance of this 
400 cents depends upon two considerations: First, whether the 
no be rate is reasonable, having reference to the cost and value of 
the service, and a8 compared with rates on other commodities; and, 
second, whether it is reasonable in the absolute, regarded as essen- 
tax upon the people who ultimately pay the transportation 


f 1749 cents on grain and grain products from Ohicago 
to New York is not shown, a8 alleged by the carriers, to be unremuner- 
ative or disproportionate as compared with other rates. Whetber 
tested by cost 0 movement, by what the carriers have voluntarily 
socopted in the past, or by comparison with rates on somewhat similar 
kinds 0: is not unprofitable or unreasonably low. It is from 
8 to § cents—10 to 40 per cent—higher than the rates actually received 
in recent years, and nothing appears in the financial condition of the 


carriers to justify a greater advance. 

The case of Procter & Gamble against the Cincinnati Ham- 
ilton & Dayton RR., involving the classification of common 
soap, was decided against the railroad.—V. 75, p. 1253. 

Evansville & Terre Haute RR.—No Additional Bonds to 
be Sold,—The directors have rescinded their recent action 
authorizing the issue and sale of $250,000 general mortgage 
5p. ¢. bonds of 1902, At the time the bonds were authorized, 
the company stated that it had eufficient funds on hand for 
its requirements, the step being merely taken as a pre- 
cautionary measure. See V. 76, p. 265. 


Grand Trunk Ry.—Increase of Stock.—The bill recently 
introduced into the Dominion Parliament, and now under 
consideration, authorizes the company to increase the 4 per 
cent guaranteed stock from its present amount of £5,220,000 
to an amount not exceeding £10,000,000. 

Harnings.—See statement on page 916.—V. 76, p. 810, 653, 

Kansas City Beatrice & Western RR.—Collateral Trust 
Notes,—A circular says: 

i ted for the purpose of tructing a 
steam railway from Virginia, Neb., to Beatrlog Neb. and the North- 
weat, and entering into traffic connection at Virginia, Neb., with the 
Missouri Pacific sant system. Inorder to secure its $500,000 of 
5p. o, first mortgage gold bonds, its entire property was conveyed in 
trust to the Union Trust Co. of Philadelphia, Pa. The board of direc- 
tors is authorized to issue 200 collateral trust notes in denominations 
of $1,000 each, drawing interest at the rate of nA cent, payable 
somi-annually,and to run 18 months. Each $1, collateral trust 
note is secured by $2,000 of the first mortgage bonds. The proceeds 
will cover the cost of constructing and equipping the firat 15 miles of 
road, The notes are made payable to the order of the company and 
ate endorsed by it. 

Directore: J. E. Smith (President), 8. O. Smith (Secretary) and O. J. 
Collman (Treasurer), all of Beatrice, Neb.; Col. J. T. Small, Lewiston, 
Me; Edward L. Perkios, Philadelphia, Pa: John R. Miller, Reading, 
Pa.; Joseph M. Gazzam, Philadelphia, Pa. See V. 76, p. 864. 

Kokomo Marion & Western Traction Co.—Purchase—In- 
crease of Stock. - This company hag, it is reported, purchased 
the Kokomo Railway & Light Co., operating 10 miles of 
track in Kokomo, and contracts have been let for construc- 
tion of the the road from Kokomo to Marion. A certificate 
of increase of the capital stock from $100,000 to $1,000,000 
was filed on April16. The officers and directors are: 

Directore—George J. Marott (President), L. J. Kirkpatrick (Vice- 
President and attorney), T. C. McReynolds (Secretary), G. E. Braner 
(Treasurer), and Lee Hall, all of Marion, and R. F. Oammins of Bluffion. 

Kokomo (Ind.) Railway & Light Co.—Sale—See Kokomo 
Marion & Western Traction Co. above.—V. 68, p. 282. 


Los Angeles Traction Co,—Sold.—Senator W. A. Clark 
has purchased the control of the Los Angeles Traction Co. 
from Thos. J. Hook. The company owns 26 miles of track in 
the City of Los Angeles; also the entire capital stock of the 

lornia Pacific Ry., which operates 23 miles of track be- 

Angeles and San Pedro, The ‘Los Angeles Her- 

ald” says that H, E, Huntington offered $1,500,000 for the 

perty, and it is therefore presumed to have cost Senator 

br an advance on thissum. I: is said to be the intention 

the new owners to make the Log Angeles Traction Co. the 
nucleus of quite an extensive system. 


Manhattan (Elevated) Ry., New York.—Agreement.—An 
t was reached on Saturday last between the com- 

Dany and a committee of its employes and ratified on Mon- 
&vote ofthe men. This agreement raises the wages 

moet of the employes from 234¢ to 5p,c, Conductors, for 
instance, during their third year of service will receive $2 40 
$18 contrasting with $2 80 recently, and guards similarly 
a place of $175. The wages of agents and operators 
unchanged. The hours for the trainmen are to be 
Avene according to the schedule existing on the Sixth 
thn @ line, on which the longest 1un ig nine hours and 
Y minutes. This arrangement will go into effect on the 

d Avenue lines on Mayland on the Ninth 

a 20. See also “Evening Post” of Monday, 


Marion (0.) Street 
§.—Reported Sale,—John G. Webb, 
President the Columbus Dsiaware & Marion Electric RR., 
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has, it is stated, purchased the property of the com 
together with the Marion Electric Light & Power Co. so 


Massachusetts Electric Companies.—Lease.—See Boston 
Elevated RR, above.—V. 76, p. 811, 882. 


Memphis & New Orleans RR.—New ’Frisco Proj :ct.—This 
company has been incorporated by persons identified with the 
St. Louis & San Francisco, with $6,265,000 of authorized 
capital stock, to build a road from a connection with the 
Kansas City Fort Scott & Memphis, now operated by the 
’Frieco, at Marion, Crittenden County, Ark., near the Missis- 
sippi River, in a southerly direction to a point in Chicot 
County 12 miles westof the Mississippi River, a distance of 
179 miles. Compare St, Louis & San Francisco, V, 76, p. 108, 
The directors are: B. L. Winchell, C. H. Beggs, L, P. Berry, 
A. B, Shafer, C. H. Trimble. 


Michigan Central RR.—Canada Southern Contract.—At 
a meeting of the directorson Wednesday a committee con- 
sisting of Charles F. Cox, Chairman; W. K. Vanderbilt, H., 
B. Ledyard and Joseph E, Brown of Blake Bros, & Co., was 
appointed to negotiate a new contract for the operation of 
the Canada Southern by the Michigan Central, The old con- 
tract expires on Dec. 31 next.—V. 76, p. 811, 102, 


Nashville (Tenn.) Ry.—Reorganization Plan.—The plan 
for the reorganization of this company, we are informed, 
will be made public shortly. It provides for the issue of 
$5,000,000 of new 5 per cent bonds, $2,500,000 of 5 per cent 
—* stock and $4,000,000 common stock.—V. 76, p. 548, 


New Orleans Railways.—Offcers.—Various changes have 
been made in the officers, who are now as follows: 

President, H. H. Pearson Jr.; Chairman of the Board, BR. M, 
Walmsiey; First Vice-President, W. W. Miller; Second Vice-Presi- 
dent, Joseph H. Degrange; executive committee, J. W. Castles, W. W. 
Miller and Albert Baldwin Sr.; Secretary, George Denegree; Asaist-e 
ant Secretary, F. J. Horn; Treasurer, H. A. Ferrandon; Assistant 
Treasurer, F. J. Horn.—V. 76, p. 1354. 

New York & Long Island Traction Co.—Status,—This 
company, controlled by a Cleveland syndicate of which 
Will Christy, J. R. Natt, G. A. Stanley are the managers, 
has 16 miles of road in operation and expects to com- 

lete 20 miles additiunal and also its power house this com- 
ngsummer. The completed system will include 50 miles of 
track. The syndicate above mentioned subscribed $1,000,000 
to the cost of the enterprise and is reported to be much 
pleased with the progress that has been made in the way of 
construction.—V. 75, p, 498 

North Jersey Street Ry.—President of Consolidated Com- 
pany.—Thomas N. McCarter has resigned as Attorney-Gen- 
eral of the State of New Jersey to become President of the 
proposed amalgamated we whose name, it is reported, 
will be the North Jersey Gas, Electric & Traction Co. 

V. 76, p. 865, 862, 

Northern Securities Co.—Injunction Modtified.—Judge 
Sanborn, at St. Paul on April 20, suspended the recent decree 
of tbe United States Circuit Court in so far as it restrained 
the constituent companies from paying dividends to the 
Northern Securities Co. Judge Sanborn held that these 
dividends do not belong to the United States, the latter’s 
purpose being merely to enforce the law against an illegal 
combination in restraint of trade. The Securities Company, 
being therefore assured of receiving its usual income, has 
declared a quarterly dividend of 11, p.c. (the same as declared 
three months ago), payable in May. 

Appeal,—As foreshadowed in our editorial columns last 
week, the company filed on Monday its appeal to the United 
States Supreme Court from the recent decision in the merger 
case, See V. 76, p. 811. 


Ohio Connectiag RR.—Bonds.—The shareholders have au- 
thorized a mortgage to secure $2,900,000 bonds in order to 
provide for rebuilding the bridge for double-track, etc. It is 
the intention to issue the mortgage as of Sept. 1, 1908. See 
V. 75, p. 1400, 981, 

Uregon Short Line RR.—Sale of Over 340 Miles of Road, 
—See San Pedro Los Angeles & Sait Lake Ry. below.—V. 76, 
p. 382, 266, 

Owensboro, Ky., City RR.—New Mortgage.—This company 
has made a mortgage to the Louisville Trust Co., as trustee, 
to secure an issue of $200,000 5 p. c. $1,000 gold bonds dated 
Nov. 1, 1902, and due Jan. 1, 1933, without option of earlier 
redemption; interest payable Janu. land July 1 at the Louis- 
ville Trust Co. Of the new issne there are reserved $25,000 
bonds for the retirement of the same amount of first mort- 
gage bonds due in 19/8, The $75,000 second mortgage bonds 
of 1894, it is understood, have all been retired, The com- 
pany was organized in 1886 and has never defaulted on its 
coupons, All the new issue except the $25,000 resexved are 
outetanding.—V. 76, Pp. 667. 


Ozark & Cherokee Central Ry.—Jmmediate Retirement of 
Old Bonds.—The three bond issues of the merged companies, 
aggregating $2,780,000, are to be retired at once by the new 
bonds, and not at maturity, the old issue being in the hands 
of parties willing to exchange. See V. 76, p. 865, 213, 

Pere Marquette RR.—New Guaranteed Bonds.—See Pere 

Marquette RR. of Indiana velow and Marquette & Bessemer 

Doss Saran Co, under “Industrials” below.—V. 76, 

p.- > e 


Pere Marquette RR. Co. of Indiana.—Guaranteed Bonds, 
—A mortgaye-has been made to the Eastern Trust Co. and 








Charles M, Jesup, trustees, to secure $3,500,000 4 p. o, 80- 
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gold bonds. The bonds are guaranteed, principal and 
rang by the Pere Marquette RR. Co. of Michigan. The 
bonds are a first mortgage on the Pere Marquette’s extension 
from New Boffalo to Hammond, near Chicago, 46 miles. 
They will be issued at the rate of $25,000 a mile for single 
and $10,000 additional for double track, The first issue will 
be at the rate of $25,000 a mile to provide funds for the con- 
struction of the first section of 22 miles from New Buffalo, 
Mich., to Porter, Ind. The bonds are dated April 1 and ma- 
— 1, 1938; interest dates April and October.—V. 76, 
dD. 

Philadelphia Rapid Transit Co.—Assessment,—An assess- 
ment of $5 per share, making $10 in all paid in on the stock, 
will, it is understood, be ed for payment on or before 
July 1, by which time it is expected some of the larger con- 
struction work proposed by the company will have made 
considerable progress, A small number of men have been at 
hs} on the Market Street Subway since April 6 last.—V. 76, 
Pp. 

Paget Sound Electric Ry.—Mortgage.—A mortgage has 
been made to the City Trust Co. of Bo&ton, as trustees, to 
secure $5,500,000 of 5 p,c. gold bonds, dated Feb. 2, 1908, 
and due Feb, 1, 1932, but subject to call on any interest day 
at 110. The amount now to be issued is $2,800,000, the re 
maining $1,310,000 of the bonds being reserved with the 

mpany to take vp outstanding bonds of the Tacoma 
Railway & Power Co. Gardner Rogers is President and H. 
R, Hayms, Secretary. 

Supply of Electricity.—See Pierce County Improvement 

Co, under ‘‘Industrials” below.—V. 76, p. 811. 


Quebec Central Ry.—Jnierest.—Interest at the rate of 214 
pees has been declared on the new 7 per cent income 
ds for the year 1902, payable upon presentation of coupon 
No, 2, at Martin’s Bank, No. 68 Lombard St., London, FE. C., 
on — after May 1. Last year 1 p. c. was paid.—V. 76, 
Pp. 

Red River Texas & Southern Ry.—New Stock, Etc.—This 
company, which is controlled by the St. Louis & San Fran- 
cisco RR, Co., has increased its authorized issne of stock 
from $200,000 to $1,000,000. A mortgage was authorized 
last December, and a resolution adopted asking the Texas 
RR, Commission for authority to issue $1,000,000 boods. The 
road is completed from Sherman, where it connects with the 
8t. Louis San Francisco & Texas, also a ’Frisco property, to 
Fort Worth, a total of 87 miles, including 34 miles of track- 
age. See V. 75, p. 858. 


Reekford Beloit & Janesville RR.—Listed.—The Cleve- 
land Exchange has listed this company’s $1,000,000 
stock, value of shares $100. A mortgage to the Illinois 

Sa Bank of Chicago as trustee secures $1,000,000 
of 5 p. c. 20-year gold bonds, dated Aug. 1, 1901, of which 
$400,000 are reserved for extensions and additions. Company 
— 83 miles of track, connecting the cities named in 

title. Officers: 

H. B. Newcomb, Cleveland, President; H. H. Olough, Beloit, Vice- 
nee BBS Nutt, Oleveland, Treasurer, and Sydney Worth, 
Chicago, itary.—V. 73, p. 664. j 

St. Louis & San Francisco RR.—New Project.—See Mem- 

his & New Orleans RR and Red River Texas & Southern 

y. above.—V. 76, p. 866, 811, yr: 

San Pedro Los Angeles & Salt Lake RR.—Purchase.— 
Senator Clark confirms the report that negotiations have 
been concluded for the purchase of that portion of the Oregon 
Short Line RR, which extends southerly from Salt Lake 
City to Calientes, Nev., 340 miles, with eeveral small branches, 
An Official statement says: 

Senator W. A. Clark has purchased for San Pedro Los Angeles & 

Lake BR. Co. ali lines and equipment of peegre. Short Line BR 
lying h of Salt Lake in Utah and Nevada, including Leaming- 
cut-o obtained a y-nine year lease of terminal fa- 
in City in conjunction with Oregon Short Line. The 

transferred as soon as necessary directors’ meetings 
mtracts approved. 
k-laying will be commenced at Decgett, Oal., and 
soon be extended from Calientes through Nevada. From 
to Calientes the roadbed will be improved and relaid 
75- rails. The Western terminus of the road is now being 

San Pedro harbor to Ontario, and wiil soon be com- 

and in operation as far as Riverside. Senator Clark hopes to 
the road completed in about two years, 
line when completed two years hence will extend 
from Salt Lake City to the Pacific Coast at San Pedro, a 
distance of nearly 750 miles. 

Bond Issue.—The company has decided to make a mort- 
e to secure $50,000,000 of 5 per cent gold bonds, of which 
,000,000, we are informed, will be issued to purchase the 

portion of the Oregon Short Line referred to and for the cou- 
struction of the road westerly from Calientes, the preeent 
terminus of the Short Line, to San Pedro; the remaining $15,- 
000,000 will be reserved for extensions and improvemente, The 
lan called for an issue of $20,000,000 of 4 p, c. bonds, 
$2,500,000 of these were os in part payment for the 
Los Angeles Terminal Ry. 4 per cents will no doubt 
be retired as far as possible by exchange for the new 5 per 
cents.—V, 15, Pp. 1204, 1148, 


Seaboard Air Line Ry.—Fquipment Truste Offered.—S. D. 
Loring & Son of Boston ang A, M, Kidder & Co. of New 
York are offering the $1,605,000 series C444 p. c. equipment 
bonds recently issued at prices yielding for the different ma- 
tarities as follows: 1903 and 1904, 414 p. c.; 1905 and 1906, 45, 
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Directcr.—The by-laws of the company were 
amended by increasing the board of directors pte yay 
W. W. Mackall, President of the Savannah Trust (Uo 
elected to fill the new position.—V. 76, p, 866,706,  ° wm 

Sheboygan ( Wis.) Light, Power & Ry.—New Stock — 
amendment to the articles of inowrporation bas been filed = 
creasing the capital stock from $200,000 to $750,000, 

Springfield & Xenia Traction Co.—Sold.—Th, 

a road as at ages - a4 oy pat oan b 

pringfield, o, at a price sta 42 
following new directors are announced: 0 sas The 
mad, STE OA Matas Sana wae Bowes PH. 

The *‘Cincinnati Times Star” states that the stock ao ‘sold 
embraces only about 80 p. c. of the entire issue, and that the 
Cincinnati interests holding the remaining 70 p. c, are 
their interests in the hands of a committee of which ‘4 
M, Hutton and Claude Ashbrook are members.—V.75, p, 667, 

Underground Electric Railways of London.—Tramway 
Retension Open.—The line of the London United Electric 
Tramways Co., from Twickenham to Hampton Court, a dis 
tance of 7 miles, has been formally opened. Of the com. 
pon proposed 100 miles of street railway, 30 miles are now 
ae and 50 more are ‘‘guaranteed.”—V, 76, p, 544, 

Union Pacific RR.—Sale of Over 340 Miles of Road, 

San Pedro Los Angeles & Salt Lake Ry. above hae 
p. 598, 384, 

United Railways Co. of St. Louis.—Listed.—The New 
York Stock Exchange has listed $28,292,000 first general 
mortgage 4 per cent bonds.—V. 76, p, 750. 

Washington Baltimore & Aunapolis Electric Ry.—Not 
Sold,— James Christy Jr., Vice-President and Geneval tenn: 
ger, denies the report that their interests have pur. 
chased his line as a right of way for the Gould system from 
Baltimore to Washington, and says that no overtures have 
been made to that end. He admits, however, that a rea- 
sonable offer would probably be accepted.—V, 76, p. 595, 


INDUSTRIAL, GAS AND MISCELLANEODS. 


Acker, Merrall & Condit Co.—Bonds.—There are now 
$2,700,000 of the debenture mortgage bonds outstanding,— 
Compare V. 76, p. 655, 867. 

American Car & Foundry Co.—Proposed Purchase Aban- 
doned,— Negotiations for the purchase of the Standard Steel 
Car Co. have been abandoned, at least for the present.—V, 
76, p. 655, 832, 

American Ice Co.—Bonds.—The $5,000,000 collateral trust 
bonds are, we learn, issuable only as follows: 














Collateral trust bonds outstanding..............csccssees--- $2,508,000 
do do do owned by company.............-..++« 300, 
Reserved to retire underlying bonds................-..0.-+.- 1,183,000 

do do real estate mortgages 3 354,626 
Total issued or issuable............-c2.--ceccecsneesnesees $4,345,626 
Not issuable for any purpose (because the property for 
retirement of bonds on which they were specifically re- 
served has been S01d).......ccscescnceeee is baghuciwcecectinn 654,374 
DOO OF: ON os ic cnvnsscqccccneporinececupbientbcabocectsauses $5,000,000 


—V. 76, p. 595, 591. 

American Sewer Pipe Co.—Reduction of Stock,—It should 

be recorded that the reduction of the authorized stock 

from $10,000,000 to $8,000,000 was duly approved by the share- 

holders, after having been deferred from the annual meet- 

ing to a later date for technical reasons,—V. 76, p. 437, 267, 
American Type Founders’ Co ent Company.— 

See Inland Type Foundry below.—V. 76, p. 656. 

American Water Works & Guarantee Co. of Pittsburgh.— 

Bonds Guaranteed.—See Wichita (Kan.) Water Co, below. 

Bay Cities (Cal.) Water Co.—Option.—This company 

has obtained a ninety-days’ option on the water shed aggre- 

gating, it is said, some sixty square miles, in the neighbor- 

hood of Santa Isabella Creek, Arroyo Honda and Coyote 

River. The company’s officials deny that they are ex 

to find a market for their water in San Francisco, an 

that the towns and villages of the Santa Clara Valley are the 

field in which they expect to work.—V, 76, p. 49. 

Boston & Philadetphia Steamship Co.—Zarnings.—This 

company reports net earnings for the year ending March 1, 

1908, $142,511, contrasting with $182,511 for the year 1901-03; 

dividends paid, $185,079; depreciation charged off, ame 

Total to credit of depreciation and insurance account 

1, 1906, 280,179; to credit of profit and loss, $100,000.—V. 7, 

Pp. * 

Buffalo Gas Co.—Listed.—The New York Stock Exc’ 

me: _ anya first mortgage 5 per cent 50-year bo 

=v 6 ’ Pp. . 

Citizens’ Water Co., Burlington, Ia.—Bonds Ofered.— 

Sealed bids at not less than par will be received until we 

April 27 for $30,000 new bonds, to provide for extension 

mains, Within the next year the sale of bonds of the age! 

issue to a total of perhaps $125,000 is contemplated. An 

ficial statement says: 000, 

Whole amount of authorized issue, $220,000. Denominations, bY ia 

ually 





p. on and for maturities thereafter, 4°70 p, c. See V, 76, 


gh 108 Bee eae Seca Stop 

option of any kind. Interes r cen ry ; . 
cipal and interest ayable at Iowa State Bavings Bank, pag oo ‘ 
lows. Issued under the authority of the ordinance of the i 
ing a twenty-year franchise to the company under the rights 
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a therein essed, which ordinance was approved by the City 
seations t. 1o71 1902, ind ratified by the affirmative vote of the 
Connell on Oct. 10, 190%. oe eld Nov. 4, 1902, at which election there 
ay sane “for” and 1,438 votes cast “ net” said ordi- 
Eatim: actual value of property, on which the city agrees 
6-mill tax for the purpose, in a of paying the interest on 
$0 Jerre jasue authorized, $15,000,000; assessed valaation for taxa- 
ev 19038, $3,333,000. There are no outstanding (or under. 
The capital stock is $330.000, viz.,$150,000 common 
0,000 preferred stock. all paid in. There has never been any 
Leaet ent of the obligations of either this company or its 
r. company contemplates issuing from $50,000 to 
Rize lecot of the bonds authorized above within the next year. 
t P. Eastman is President and T. G. Foster Secretary.— 


V. 75, p- 668, 
11) Telephone Co.—Zarnings.—The earnings 
latin = p Poe years are unofficially reported as 


088. Net. Dividends. Bal.,surp. 
ely _.$1,083,087 $311,806 ($204,000 $107,806 
908 nonreesr--"'"958,820 232,884 144,000 88,884 


pV. 1p New York.—Public Lighting Pla 
ed Gas Co., New York.—Public Lighting Plant 

Cont vyeated. "THE bills authorizing the City of New York 
to constract a public = any plant, as strongly advocated 
by Commissioner Monroe in the interests of economy, 
were killed before the adjournment of the Legislature. 

Removal of Gas Works,— Arrangements, it is announced, 
bave been completed for the removal within the next two 
years of all the company’s gas plants on Manhattan Island, 
geattered along the East River and North River water fronts, 
to Lawrence Point, on the Long Island shore of Hell Gate, 
about opposite 116th St. At present these plants have a 
capacity of 46,000,000 cubic ft. a day, but it is proposed to erect 
gas works having a capacity of 200,000,000 cubic ft, per day. 
—V, 76, p 656, 268. 

Consolidated Tobacco Co.—See Imperial Tobacco Co. be- 
low.—V. 76, Pp. 868, 707. 

Cosmopolitan Power Co.—Receiver.—At Chicago on April 
28 William F, Anderson was made receiver of this company 
on application of Manning, Maxwell & Moore of New York, 
machinery manufacturers, and of local creditors. The com- 
pany has a factory at 40th St. and Wentworth Ave., Chi- 
cago.—V. 70, p. 999. 

Cramp (William) Sons’ Ship & Engine Building Co.— 
New Securities.—The shareholders will vote June 26 on a 

ion to increase the bonded debt from $1,800,000 to 

500,000 and the stock from $5,000,000 to $6,250,000, 

A syndicate hes been formed by Drexel & Co. to subscribe 
for an issue of $5,000,000 of 5 p. c, notes of the company 
dated May 1, 1903, and maturing as follows, with interest 
payable Jan, 1 and July 1: 


to an be yy a nee we will make the company one of the best Prop 
ositions in Cleveland; the 6 per cent cumulative stock will earn i 
dividend the first year and the common stock will earn 3 per cent the 
first year. See V. 76, p. 868, 384, 379. 

Delaware Gas Light Co., Easton, Pa.—Pending Amal- 
gamation.—Cramp, Mitchell & Serrill, bankers, Philadel- 
phia, have purchased the controlling interest in the following 
mentioned companies: 

Easton Gas Oo., of Easton, Pa.—V- 69, p. 179. 
Easton Fuel Gas Co., of Easton, Pa. 
Delaware Gas Light Oo,, of Easton, Pa.—V. 6), p. 179. 
Easton Power Co., of Easton, Pa.—V. 70, p. 282. 
boelipebars Electric Lighting, Heating & Power Co., of Phillips- 
People’s Light, Heat & Power Co., of Phillipsburg, N. J. 
Easton Power Co., of Phillipsburg, N. J. 

It is intended to merge the Pennsylvania companies into - 
one corporation and the New Jersey companies into another 
corporation, and to have both under one management.— 
V. 69, p. 179. 

Denver Gas & Electric Co.—Plan Approved.—The share- 
holders met on April 18 and approved the plan of reorganiza- 
tion outlined last week.—V, 76, p. 812. 


Distillers’ Securities Corporation.—Final Instalment,— 
The final instalment, 10 p. c. on the subscription to the un- 
derwriting syndicate, will be payable at the office of the 
Mercantile st Co. on May 1,on which date the under- 
writing agreement will be terminated and holders of syndi- 
cate participation certificates will receive the bonds and 
shares of the Distillers’ Securities Corporation distributable 
to them, as well as interest adjustment at the rate of 6 p.c. 
per annum, On and after May 1 all 5 p.c. collateral trust 
gold bonds of the Distilling Co. of America surrendered to 
the Mercantile Trust Co, will be purchased at par and ac- 
crued interest.—V. 76, p. 868, 385. 

Joseph Dixon Crucible Co.—An extra dividend of 3 per 
cent is said to have been declared. The next regular divi- 
dend will, it is stated, be No. 26, payable July 1. During 
the late fiscal year thecompany built an addition to its cruci- 
ble factory 100x75 feet, four stories high, E. F.C. Youngis 
President.—V. 74, p. 729. 


Edison Electric Illuminating Co. of Boston.—Acquisi- 
tions,—The shareholders voted on April 23 to issue $2,000,000 
new stock, the proceeds to be used chiefly for the acquisition 
of suburban companies, namely, it is stated, the following: 

Dedham Electric Co., Blue Hill Electric Oo., Milton Light & Power 
Co., Natick Gas & Electric Co., ge ge poe Electric Co., Greendale 
Chemical & Electric Lighting Co. of Needham, Suburban Light & 
Power Co. of Boston and the electric business of the Chelsea Gas 
Light Co., the Newton & Watertown Gas Oo., the Woburn Light, Heat 
& Power Co. and the Somerville Electric companies. 

See the CHRONICLE of Feb. 21, 1903, p. 437, and also the 
Woburn Light, Heat & Power Co, below. The new shares, 


Instalment, Maturity. Total. | it is stated, will be offered to stockholdersat $200 a share.— 
Jan, 1, 1904, and every six months thereafter to July 1, 1908.. ,000 | V, 76, p. 868 
,000 Jan. . do do July 1, 1913... 1,100,000 po gh ‘ : 
Hagen Jan: 373010" as b JOY} jong: 12400000 | _ Electric Co, of America.—Circular.—Preaident A. Louden 
ality : cane Snowden has sent out a special circular saying in substance: 
SE Jcdnscocuscdibiecblessceceenccdbedsdnbeesless coe bace accd duced $5,000,000 Our estimate has been more than realized, as the net earnings have 


Theee notes are subject to redemption at any interest 
period at 1024¢ and accrued interest, upon thirty days’ notice 
of the purpose of the company so to do. 

The payment of said notes is secured by a deposit of the 
bonds of the company of an amount equal to the face of 
the notes, with the Girard Trust Co, of Philadelphia, as 
trustee. Said bonds will be a 5 per cent consolidated gold 
bond, secured by mortgage to the Girard Trust Co., trustee, 
upon all the property, real and personal, The total issue 
secured by this mortgage, it is provided, shall be $7,500,000, of 
which $2,000,000 shall be reserved by the trastee to redeem 
existing encumbrances on the property, and $500,000 shall 
Temain in the treasury of the company for the future uses of 
the corporation, subject to disposition by the board of 
directors ; the remaining $5,000,000 will be held by the trus- 
tee to secure the $5,000,000 notes above mentioned. 

A friend of the company is quoted by the Philadelphia 
” of April 94 aa saying: 
does not increase the indebtedness. It means a funding 
of the debt for a period of twenty years. Less the discount, the rate 
interest will be about 54g per cent. About three years ago neces- 
sity ror Us to remodel our plant, and since then we have spent 
over $2,000,000 in improvements, new machinery, etc. In addition. 
We have been compelled to carry about $2,000,000 in supplies and 
Materials. This crcated our Seating debt of about $4,000,000. While 
money — hems gd had smooth galling, bat the moment it became 
has been in tiation 4 yon hee he 
for the $5,000,000 loan was completed.” ' 


The stock of the company is, it is stated, being d 
, , & deposited 
& voting trust agreement.—V, 76, p. 868, 
be ahoga Telephone Co.—Plan.—The shareholders will 
bs to vote thirty days hence on a plan of readjustment. 
at present formulated, the _ provides for the decrease 
py pega stock from $8,000,000 to $1,500,000 by reduc- 
= © par value of the shares from $100 to $50 a share. It 
Proposes the authorization of an issue of $2,000,000 6 
P.c. cumulative preferred stock, of which $800,000 will be 
Sant for futare requirements (to be sold at not less than 
the remaining $1,200,000 will be sold forthwith to 
the F ders at $70 per share, the proceeds to be used to 
ederal Telephone Co, debt and all other floating 
; roving 8 balance in the treasury of $270,662 for 
lame, $8,500,000) wil eid 
Dick will remain u ‘ 
supe ia cubstoaee, n undistur resident 


We hepe to have 
everything in readiness for the raising of rates of 
Wee company on or before Sept. 1. If we are allowed to raise the rates 


been increased from $281,382 in 1901 to $349,546 in 1902, being a 
gain of 24 per cent, notwithstanding the increased cost of coal at 
two or three of our plants. Within the year on the payment of $1 in 
cash and a dividend of $1 50 per share, declared out of the surplus 
account, our stock has been made full paid at $10 per share and a 
dividend at the rate of 6 per cent has been declared on the par value 
of the stock. This dividend is equal to 7 per cent on the amount of 
cash actually paid into the treasury on the stock of the ei pe 4 

The net returns for January and February, 1903, are 19 per cent 
over the same months of last year. 

The company is without floating debt; it has no bonded indebted- 
ness whatever, and is continuing to reduce that of its subsidiary com- 
panies. The plants owned are all maintained at the - condition 
of mr, In spite of the fact that we divid from surplus 
account $610,917 among stockholders in making our stock full paid, 
o qari. ‘me at the close of 1902 shows a credit of $453,776.— 

Electric Storage Battery Co.—Exchange Approved.—The 
preferred stockholders met on April 230 and approved the 
proposition to convert the preferred stock into common, 
share for share. See V. 76, p. 868. 

Report.—The annual statement was given last week on 
pages 862 and 863, showing cash on hand and in bank $531,- 
504 on Dec. 81, 1902, contrasting with $106,234 on Dac, $1, 
1901; accounts receivable, 1,004,568, against $1,653,063; net 
surplus of current assets over liabilities after deducting 
amounts charged off for depreciation, etc., $3,084,173, against 
$2,267,046 in 1901. The stock now ouistaoding consists of 
$11,749,425 common and $4,500,000 preferred. 

Patent Decision,—The company owns a large block of stock 
in the Electric Vehicle Co, (nearly $4,000,000 in 1899, see V. 
69, p. 76), and is therefore interested in the upholding of the 
latter’s Selden patent (see V. 76, p. 754).—V. 76, p. 863, 862, 

Empire State Sugar Co.—Sale of Bonds.—At auction this 
week $14,000 of the ist M. 6s, due July, 1915, sold with the 
January, 1908, coupon on for $2,900.--V. 74, p. 990. 


Enterprise Manufacturing Co. of Augusta, Ga.—Ex- 
change of Bonds.—Holders of bonds maturing May ist prox. 
can have said bonds, if they wish, exchanged for the com- 
pany’s new 5 percent twenty-year first mortgage gold bonds 
at par; provided the company is notified of sach intention 
not later than the 28th inst, Jas, P. Verdery is President. 

Fishkill & Matteawan (N. Y.) Water Co.—Foreclosure.— 
The property will be sold at auction on May 8 under foree 
closure of a mort to the Central Trust Co. as trustee. G. 
E. Taintor, 2 Wall St., is a director. 


Fort Pitt Natural Gas Co,— Merger —Purchase.—See Man- 





ufacturers’ Light & Heat Co. below.—V. 76, p. 708, 657. 














Fee Nt a Lses 


re aaicaaeapeiceteredals soe 


cA a ripen eter tte 


ol Rap Mi IR ae ARN IRN ON al 
wets Geceheierawmpeneah rare 


Wi Miao en MINES ak ee ee 
(Ana tena meta rae teens peer ce ant A tm 
mesa: ae eeSieNs. pte oy eoteer 


_eteenaeeetees 





922 


THE CHRONICLE. 


[Vou, LXXyI, 








Gottlieb-Bauernschmidt-Straus Brewing Co.—First In- 
terest Payment on Incomes.—The directors have voted to pay 
on May 1 1% p. c. interest on the $8,500,000 of 5 p. c. income 
bonds, The unpaid interest is non-cumulative.—V. 75, p. 983. 


Imperial Tabszceo Co.—Profits.—For record purposes the 
following facts may be given from the report issued some 
time since by the Imperial Tobacco Co. (the English ally of 
= Consolidated Tobacco Co.) for the year ending Oct. 31, 


The certified yearly profits of the business as shown in the pros- 
pectus was £1.063,000,the profits for the firat year, 1902-03, were 
21,105,576. This amount, after various deductions, sufficed to pay 
not only the 444 per cent debenture interest, £35.781, and the 54s per 
cent cumulative preference dividend, £137,644, but alsoa 6 per cent 
dividend on the preferred ordinary shares, which abeorbed £118,321, 
leaving a surplus of £225,738, which would have permitted a distrt- 
Sens of;over 5 per cent, if thought desirable, upon the deferred ordi- 
nary shares. 

In addition to the purchases mentioned in the prospectus and the 
acquisition of Ogden’s business, the following other businesees have 
been acqaired: Mesers. Mardon, Son & Hall. of Bristo!; Faulkner, of 
London, Davies & Williams of Chester and Churchman of Ipswich. 
Since the close of the financial year the capital has been increased 
from £15,000.000 [25,000,000 of each claes] to £!8,000,000 by the 
creation of 21,000,000 preference, 21,000,00u preferred ordinary and 
21,000,000 deferred ordinary shares. The directors have also taken 
steps to increase the debenture stock by the addition of 2,750,000, 
pringtp the totai authorized amount up to £2,250,000, and making 
the total authorized share and loan capital 220,250,000. 


The Consolidated {or American) Tobacco Co. is a large 
holder of the ordinary stock, and as such has three represen- 
tatives on the board of directors. Compare V. 74, p. 481; V. 
75, p, 897, 735. 


Ingersoll-Sergeant Drill Co.—Bond Offering.—Robarts, 
Lubbock & Co. of London recently offered at par (£100) 
£250,000 five per cent first mortgage debenture stock, due 
Dec. 31, 1930, but subject to callatany time after Dec. 31, 
1905, at £105; interest payable semi-annually, begirning 
July 1, 1903. Thecompany was formed in May, 1897 and 
acquired the whole of the capital stock of the Ingersoll-Ser- 
geant Drill Co. of New York. an American corporation, 
which carries on at Easton, Penn., the manufacture of the 
well. known Ingersoll-Sergeant rock drills, air compressors, 
and mining and other machinery of an analegous nature. 
The English company’s capital stock consists of £150,000 of 6 
p. c. preference stock and £250,000 of ordinary shares, but of 
the latter only £200,C00 has been iesued; par value of shares 
£1. Additional facts follow: 

The proceeds of the first mortgage debenture stock will be used to 
pay for the new property, about 200 acresin extent, acquired by the 
American oration at Phillipsburg, N. J.,and to erect thereon a 
new plant to provide for the continually increasing business; and 
also to redeem the remaining 260,000 st ed cent existing debentures, 
which have been called for payment. © first mortgage debenture 
stock wiil be secured by a truet ceed of this company, and by a first 
mortgage from the American Corporation for 2250,000 on its 
ed pea The whole of the capital stock of the American Corpora- 

be held by the Trustees as further security. For the five 
years ending Dec. 31, 1901, after making provision for depreciation, 
the average annual profits amounted to more than $310,000, and dur- 
ing each of the last two years of the period they exceeded $320,000. 

Report,—The report for the calendar year 1902 shows : 

Total received in dividends from the American Company, £31,8'1; 
total available, including balance brought forward from 1901, 241,293. 

uct 6 p.c. dividend on the preference shares, 29,000, and 10 p. o. 
dividend on the ordinary shares, 220,000; leaving 212,393 to be car- 
ried forward. : 

Inland Type Foundry.—New Stock.—This company has 
increased its capital stock from $60,000 to $450,000, of which 
$150,000 is preferred. 

International Mercantile Marine Co.—Status.—Ham- 
bleton & Co, of Baltimore, in their weekly circular, say: 

Taking the bonds at par, $66,186,000; the ferred stock at 35, 
$18,200,000; and the common at 12, $5,760,000, the total in round 

is ,000,000. Taking t tonnage, 1,100,000 (not 
including ships building), we have a ton valoation of about 88s. This 
valuation is far below the actual cost of the fleet. To show how great 
a ebri 6 in valnes bas taken place, we may compare the prices of 
Atlantic Transport stock before the merger and uuder present condl- 
tions. Atlantic Transport (par $100 and ca; $3,000,000) wae seil- 
ing at 275, and the company was Vy oy 10 per cent dividends. The 
holder of each 100 shares receiv shares of [International Mer- 
cantile Marine preteered and 100 shares of common. (The $1,500 in 
cash we do not include because it represented deferred dividends.) At 
prices this is equivalent to 117 for Atiantic Transport, or 
than $4,000,000 for the entire p » which probably could not 
aan for double this amount,and which was taken into the 
On & Capitalization of $12,000,000.—V. 76, p. 708, 333. 

Kanawha Water & Light Co., Charleston, West Va.— 
Consolidation.—T his compan 
the laws of West Virginia with $600,000 authorized stock in 
$100 shares, all common and all outstanding, and took over 
the gas and electric interests of Charleston, W. Va. An 
application for a franchise for a trolley line on the principal 
streets of the city will be made on ye, J %. The President is 
Richard Elkins, and the Secre , Treasurer and General 
Manager, Wilbur F. Sadler Jr., of Trenton, N.J, Extensive 
improvements are projected. A mortgage has been made to 
the Continental Trust Co. of Baltimore, as trustee, to secure 
$500, 000 of 5 p. c. $1,000 gold bonds, dated April 1, 1903, and 
due April 1, 1933, but suvject to call in any amount on any 
interest day (April 1 or Oct, 1) at 105, Of the issue $210,000 
bon ds are reserved to retire $172,500 old bonds which remain 
outetanding. Directors: 


8. B. Elkins, Richard Elkins and Colin H. IAvingstone, all of Wash- 
ington; Charles H. Swisher, Fairmont, W. Va; W. F. Sadler, Tren- 


Laclede Gas Light Co., St. Louis,—New Officers.—The 
control having been formally transferred to the North 
American Co,, the following new officers are announced: 
President, C, W. Wetmore; Vice-Presidents, Breckenridge 


y was recently organized under | 


Rh. 
Jones and E. G. Cowdery; Secretary and Treasurer 
Directors: ” vA. Bow, 
. W. Wetmore, John J. Be f Milw 4 
eat E. M. Buckley of New York. ‘and Breckinsidge Josee saga 
Waiah, W. F. Nolker, C.H. Huttlg and E. G. Cowdery of Bt Laat 
The sale of the Missouri-Edison Company to the North 
American Co., which already controls the Union Electrig 
Light & Power Co.(V. 72, p. 1288), has, itisann 
arranged on the following cash basis, viz., $50 per share for 
the preferred atock, total issue, $2,000,000, and $25 Der share 
for the common stock, total issue, $2,000,000; par value of 
shares, $100. There are outstanding $3 400,000 Missonri Bai. 
£0n first consol, gold 5s, due Feb, 1, 1927, subject to $600,000 
Miesouri Edison Electric 6s, due 1911 (See V. 69, p. 180), The 
stockholders have until May 15 to deposit their stock with 
=~ ve Trust Co. of St. Louis. Compare V, 76, p, 


Los Angeles (Cal.) Electric Co.— Listed in San 

—The San Francisco Stock & Bond Exchange has listed the 
company’s $500,000 first mortgage 5-per-cent bonds, due Jan, 
1, 1928, and guaranteed principal and interest by tne 
Angeles Lighting Co. See that company and Pacific Light. 
ing Co. below. Coupons are payable Jan. 1st and Jul Ist; 
trustee, Union Trust Co. of San Francisco, Regular dividend: 
are paid.—V. 75, p. 500. 


Los Angeles Lighting Co.—Guaranteed Bonds,—See Ip, 
Angeles Electric Co. above. The Los Angeles Ligh 
Co, has outstanding $2,000,000 stock on which monthly ane 
dends are paid; also $1,000.000 of bonds, mostly mortgage § 
per cents due April 11, 1924, which are guaranteed by the 
Pacific Lighting Co. (see below). 


McCloud River Electric Power Co.—Receiver.—At Red- 
ding, Cal., on April 14, D. M. Burson, a local civil engineer, 
was made receiver for this company, upon application of 
L, 8. Barnes, a director. Interest on the bonds (authorized 
issue $600,000) is in default, and Barnes alleges that the 
President, George H. Proctor, ‘‘without the consent of the 
corporation, has hypothecated certain bonds belo to the 
company aud received therefor the sum of $20,000, or there- 
abouts.” The power company, it is stated, has built some 
wagon roads and got machinery which is held in the Redding 
yards for afreight bill. See V. 74, p. 940, 


McKeesport (Penn.) Tin Plate Co.—In Operation.—This 
company, which was organized in 1901 as the McKeesport 
Mfg. Co., and in February, 1902, increased its capital stock 
to $600,000, recently put in operation its new tin plate plant 
at McKeesport. Pa, The plant consists of ten tin mills and 
itis said it will have an output of 40,000 boxes of tin and 
terne plate per month. The manager is E. R. Crawford, 
who for fourteen years was connected with the United States 
Works of the American Tin Plate Co, Information regard- 
ing the property and its present capitalization is withheld. 
The officers are: 

E, R. Orawford, President; E. P. Douglass, Vice-President; E. W. 
Pitts, Secretary and Treasurer; J. O. Smith. F. T. Mason and E. P, 
Douglass, Executive Committee; J. E. Lauck, General Manager, and 
W. L. Cirry, Superintendent. 


Manufacturers’ Light & Heat Co.—Merger.—The stock- 
holders authorized on April 26 the issue of Fo bonds 
for the purchase of control of the Wheeling Natural Gas Co. 
(see below). They also approved the proposition to merge 
the Fort Pitt and other Pennsylvania companies 48 pro- 
vided in the agreement with the Fort Pitt Company (see V. 
76, p 708). The controlled companies in West Virginia, viz., 
the bhee vag § Gas Co., Tri-State Gas Co., Wetzel Gas Oo, 
Biacksville Oil & Gas Co, and New Cumberland Gas Co., 
will be operated as heretofore. 

The holders of the stock of the Fort Pitt Company [$2,262 
650 reported outstanding] will receive for each $50 share de- 
posited under the terms of purchase about $3°824 in stock, 
$75 in new bonds and cash for adjustment of interest; in 
other words. «qual for the entire issne to about $400,000 
in stock and $3,400,000 in bonds, Compare V. 76, p. 708. 

Bonds,—The company’s proposed new iesue of $6,500,000 of 
“8 per cent first mortgage free of tax bonds” was referred to 
in the official circular of the Fort Pitt Gas Co. in the CuHRox- 
1CLE of March 28, p, 708. The bonds heretofore authorized are: 

Fort Pitt Gas Co. first mortage $1,000 gold 6s dated Jane $0, 199%, 

900,000, due $100,000 yearly on June 30, from 1903 to 1911, oak, 
sive; interest payable June 30 and Deo. 31 at T. Mellon & Sone’ 
Mo’ e trustee, Union Trust Co of Pittebargh. nds of 

Manufacturers’ Light & Heat Oo. first mortgage 6 p. © bo 00; 
1900, interest payable January and Jaly; authorized issue, 50,000; 
outstanding about $597,000, due $50,000 yearly till 1915. 
Manufacturers’ Light & Heat Company’s “Wheeling first mori’ 
collateral trust’ $1,000 gold bonds, $2,500,000 6 per cents. Soret 
2, 1908, due $200,000 yearly. Oolontal Trust Oo. of Pisebase Nat 
trai Gas Sot only tobe v.70, p. 408, ta8) a8, Now bonds 
amount of $597,000 are reserved to retire the first m bonds ot 
the M. L. & H. Oo., as above. 

The authorized stock is now $10,000,000; outstanding stock 
now, $7,000,000.—V. 76, p. 708. 


Marquette & Bessemer Dock & Navigation Co.—Guaran- 

teed Bonds, —This company, having taken over the prope 

of the United States & Ontario Steam Navigation U0. “4 

recorded a mortgage to the Eastern Trast Co., a3 trastet 

Conde ae guaranteed, principal sod imars!oy te Pt Ma 
nds are guaran neipal and in’ b 

quette RR, Co, and th Bessemer & Lake Erie RB. Co. The 





maturity date is April 1, 1983; interest periods April and Oct. 
See Pere Marquette RR, Co., V. 76, p. 706. 
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Telephone Co.—Receiver’s Certificates,—The 
ust Co, of Detroit, as receiver, on April 17 applied 
Union Trust Ce ‘tes Circuit Court for authority to issue $50,.- 


to the Unites months 6 p. ¢. receiver’s certificates, to rank 


7. 657, 482 
the bonds.—V. 76, p. a a 
se Edison Co.—See Laclede Gas Light Co, of St. 
Louis pove.—V. 73, p. 794. 
: Kausas( Bell) Telephone Co.— Zarnings.—The 


aur cheb last two calendar years are unofficially re- 


ported lows: 
Your. ea etry 31 443 rt $167,233 ar ri 0 
ut vo 56.0888 oles? © "(ey 10ss08 |= 82449 
Bee also American. (Bell) Telephone & Telegraph Co., V.76, 
-santhigy hg a ey re 
ight, Heat ower Co.— “red.— 
ow, ely & Co, of New York, Boston and Chicago, 
and The Bank ot Montreal, are offering at par and interest 
$8,414,000 Lachine sinking fund 5 per cent bonds of 1908. 
Four cent dividends are being paid on the company’s 
4,977 800 capital stock, which is selling at 95 in Montrea'!, 
fv Montreal Light, Heat & Power Co, has exclusive control 
of the entire gas, electric light and power business of the 
and ieland of Montreal, with a population ig excess of 
000. Acircular says in part: 
. ril1, 1933. I bl 
go Perea April J the Bank of Montreal, Montreal, or at ite 
agency in New York City. Denomination, $1,000. The issue as a 


e@ option of the com: at 105 and interest on 
wholes payable at the op en on OF after April 1, 1913. Royal Trust 


date of interest pa: 
treal, Trustees. Total authorized issue, $4 ,000, of 
Orn. miaent iseue is $3,414,000; held ’ 
stocks, 8 
oom, 


—__ 


surp. 


in escrow to pay for bal- 
00; held in escrow to retire sub- 
9,000. also has outstanding 

000 of 449 p.c. bonds of 1902, of w the total authorized 
issue is $7,500,000, the remainder being held in escrow to retire sub- 
ponds ($1,124,C00) and for permanent improvements, ($2,- 


4o8.—The books of the Lachine Company. as audited for th 
yearending Dec. 31, 1902, show gross 391,432; net $251,- 
383. earnings of the Montreal Power Oo. for the eleven months 
ending March 31, 1903, with the earnings of the following month, es- 
timated; also the aforesaid results of the two companies combined in 
connection with the annual interest charge on all the bonds now ont- 
,areasfollows. [We have added the dividend payment and 
for 1901-02 in the case of the Montreal Power Co.—Ed. 1: 
MONTREAL LIGHT HEAT & POWBR CO. 

? Gross. Net. Interest. Dividends. Bal., Sur. 

-.-.$1,983,510 $884,865 $173,594 (4%)$679,112 $32,159 
1-2.... 1,760,285 821,217 91,495  (4%)587,969 141,753 

COMBINED RESULTS WITH PRESENT INTEREST CHARGE. 
1902-3....$2,324,942 $1,136,748 $406,981 (4%)$679,112 $50,705 

The company now has exclusive control of all the gas, electric-light 

power business on the Island of Montreal, serving a popalation 

in excess of 830,000. [t also controls two large — io stations for 

tion of electricity, which will bein full operation tais fall. 

‘0 stations have a capacity of 28,000 horse power. By virtue of 

acontract between the Lachine Company and the Shawinigan Water 

& Power Co., control for 50 years upon very favorable terms is exer- 

cised over all of the output of that company transmitted to the [sland 
(ultimately to be 8,000 horse powse or more.) 

bonds now offered are the direct obligation of the company and 

ured by the deposit with the we Me Oo., a8 trastes, of 

Pp. 0. of the capital stock of the © Rapids Hydraulic & 
Oo., Ltd , and over 98 p. c. of the capital stock of the Standard 
& Power Co. and a total issue of $75.000 first mortgage bonds 
zene’ Light & Power Oo., Ltd. They are therefore a lien 

rty, franchises, etc., of these companies, subject only to 

ne Company bonds and $72,000 Standard Company 
now outstanding, and are also a lien on all the prope y. fran- 
and contracts of the Montreal Light, Heat & Power Oo., subject 
oe now ae pray ay y a waned Fes = ene nny the 
uring the Pp. G. bonds o: 5 © company fs re- 
quired, beginning in 1904, to pay over annually to the trustee for the 
of a sinking fund a sam equal tol p.o. of the par value of 
1903 outstanding at the end of each year. Compare V. 

75, p. 288.—V. 76, p. 657. 

National Asphait Co.—Deposits.—It was announced this 
week that the following amounts of securities have been de- 
geo with the reorganization committee, viz.: Nat. Asphalt 

of 1901, $5,890,420 out of $5,988,520; preferred stock, $7,- 
$25,850 out of $8,003,700, and common stock, $10,582,050 out 
of $11,551,500. Further deposits of the secui ities named will 
be received without penalty to and including May 11 next, 
Vv. 76, p £69, 818. 


National Candy Co.—Acquisition.—The wholesale candy 
business of I, 8, Morse & Co, was recently purchased. The 
Plant, it is said, will turn out between 25,000 and 30,000 
pounds of candy a day.—V, 75, p. 9838, 


National Coal & Iron Co.—Called Bonds,—Ten bonds 
(aggregating $5,000) dated May 1, 1902, have been drawn for 
wiaemption at par and accrued interest May 1, 1903, at the 

ro e oe Columbia Finance & Trust Co, in Louisville.— 

e > e 


National Lead (o.— Consolidation Uncertain.—Most of the 
options on the lead manufacturing concerns which it was 
to include in the consolidation under the title of 
el Lead Co, expired, it is stated, on March 81, and 
+ tele ree a. fe the ay ay of pag f mony ine 
carri rough, even on the narrower lines re- 

tently proposed.—V. 76, p. 658, 438, 


Nebraska (Bell) Tele 
phone Co.—Zarnings.—The earnings 
tenets last two calendar years are unofficially reported as 


: 


surf 


EB 


gE 


EEnEEI Elite 


Gross. Net. Dividends. Bal., surp. 
$905,660 168, 000 . 

m407l © “isr'ese «= Bofcun SS“ ateze 

> ey Aeerican s (Pel) Telephone & Telegraph Co., V.76, 





New Britain (Conn.) Gas Light Co.—New Bonds.—This 
company has obtained the right to increase its bonded dett 
from $150,000 to $400,C00 in order to provide for extensions 
ard additions. Replying to our inquiry the company says: 

The fact that we have the right to issue bonds does not mean we 
necessarily will use it. Material too high.—V. 72, p. 833, 630. 

New Telephone Co., Indianapolis.—Zarnings.—The gross 
earnings for the year ending March 1, 1903, are reported as 
$180,471, as against $141,923 tor 1901-02 Telephones on 
March 1, 1908, 6,716, against 4,935 and 3,765, respectively, on 
March 1 of the two preceding years.—V. 75, p. 984. 


New York & Hoboken Ferry Co.—Sold.—See Delaware 
Leen &’ Western RR. under ‘‘Railroads” above.—V. 

» P. Ol. 

North American Co. — Acquisitions. —See Laclede Gas 
Light Co. of St. Louis above.—V. 76, p. 814, 708. 


Pacific Lizhting Co.,San Francisco, Cal.— Sonds,—See 
Los Angeles Electric Co, and Los Angeles Lighting Co. above. 
The authorized capital stock of the Pacific Lighting Co., 
we are Officially informed, is ‘$400,000, divided into 40,000 
shares of the wa value of ten dollars each, upon which $47 
per share has been paid up on the 37,000 shares issued.” The 
company owns the entire capital stock ($2,000,000) of the Los 
Angeles Lighting Co., the entire capital stock of the Los 
Angeles Electric Co. and 67 p, c. of the stock of the Eureka 
Lighting Co. in Humboldt County. It has issued no bonds. 
It has paid 184 monthly dividends, recently 35 cents a share, 
on the 5th of the month. President, C. O. G. Miller, Sec., 
Horace H, Miller, 455 Sutter St., San Francisco, 


Pennsylvania Steel Co.—Purchase of Coal Lands.—Presi- 
dent Felton announces that the company is negotiating for 
lands containing from 40,000,000 to 50,000,000 tons of coalin 
the soft-coal fields of Pennsylvania; in the meantime it has 
contracted for an average supply of 1,000,000 tons annually 
from Indiana County, Pa. 

Annual Keport.—It is stated that $713,396 which might 
properly have been included in the net. earnings of 1902, in- 
creasing the same to $4,404,260, were applied to improve- 
ments, chiefly the building of the railroad to the Berraco 
mines, 8 miles, and the double tracking of the Baltimore & 
Sparrows’ Point RR. See report on page 917.—V. 75, p. 553. 


Pennsylvania Sagar Refining Co.—Bonds Offered.—The 
Colonial Trust Co. of Pittsburgh is offering at par and ac- 
crued interest $250,000 first mortgage 5 per cent gold tax free 
sinking fund bonds, dated July ist, 1901, denomination 
$1,000, due July ist, 1931. The capital stock (par value $100) 
is $5,000,000; bonds authorized, $3,000,000; reserved for 
working capital, $500,000. An advertisement says: ‘The 
company’s real estate and’ plant has cost $2,500,000. It is 
estimated that the company will show a net surplus per 
annum of $1,680,000.” Adolph Segal is the leading spirit 
in the company, whose new refinery with reported capacity 
of 1,400 barrels a day has been under construction at Phila- 
delphia for some time past and is expected shortly to be in 
operation.—V, 69, p. 81. 


Pierce County Improvement Co.—Contracts.—Stone & 
Webster make the following announcement: 

Probably the largest contract for electrical generators ever placed 
for use west of the Rocky Mountains has been awarded by Stone & 
Webster of Boston, managers of electric power, traction and lighting 

lante along Puget Sound, to the General Electric Oo. The order is 

‘or six machines, two to be furnished to the Tacoma [Industrial Co. 
for use in their development of the White River and four to the 
Pierce County Improvement Co. for the work of developing the Puyal- 
lup River, including the flow from the Mount Rainier glaciers. 
generators will be meoeeo. 6)-oycle, of 3.500 kilowatt capacity 
each, at 2,300 volts and 225 revolutions. Deliveries will commence 
next September. 

Both of these developments are now being carried forward and it is 
announced that every effort will be made to ge ~y- them at the 
earliest poseible date to meet the growing demanis for power in the 
Paget Sound district and to supply the electric interurban road be- 
tween Seattle and Tacoma as well as the railway and a distribut- 
ing systems in those cities which are now controlied by Stone & 
Webster.—V. 75, p. 1257. 


Rocky Mountain (Bell) Telephone Co.—Zarnings.—The 
earnings for the last two calendar years are unofficially re- 


ported as follows: 
Bal. ” 
abe 


Gross. 
$707,078 
522,984 

See also American (Bell) Telephone & Telegraph Co., V. 76, 
p. 596.—V. 76, p, 438, 

St. Joseph & Elkhart Power Co. — Morigage, — This 
company, organized to build a power plant on the St. Joseph 
River, has filed a mortgage for $600,000 to the Van Norden 
Trust Co, of New York, as trustee. 


Standard Motive Power Co.—New Locomotive Company, 
—This company, organized recently under the laws of 
Arizona to manufacture locomotives under the patents of 
Arthur P, Dodge, has, it is announced, awarded a contract 
to the Pittsburgh Engineering Co, for the erection aad 
equipment of a plant to be built at Canal Dover, Ohio, at a 
cost of $1,300,000. Officers: 

Howard MoNatt of New York, President; Andrew Deis, Canal Dover, 
First Vice-President; Arthur P. oats Second Vice-President; W. H. 
Hoar, Secretary and Treasurer.—V. 76, p. 107, 162. 

Standard Steel Car Co,—See American Car & Foundry 
Co, above.—V. 76, Dp. 887, 


ce” Investment News Continued on Pages 927 and 928. 


Dividends. Depreciation. 
$119,108 0,000 
81,517 ® 


Net. 
$191,819 
175,567 
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GENERAL ELECTRIC COMPANY. 





ELEVENTH ANNUAL REPORT—FOR THE YEAR ENDING JAN. 31, 1903. 








PRESIDENT’S REPORT. 
Scuenectapy, N, Y., April 5, 1903. 
To the Stockholders of the General Electric Company : 


fhe profits of your Company for the past year (includ- 

pa profit of $973,649 74 upon securities sold) after 

deducting all general and miscellaneous expenses and 

allowances for depreciation, losses and writing off 

$386,875 93 from Patent Account and $1,908,324 11 

from Factory Plants and Machinery were............. $10,277,169 16 
Less interest on debentures.............0--.-cceeeseeeees 44,331 17 


$10,232,837 99 
Further deductions from Patent Account for expendi- 
incurred chiefly in acquiring the patents of the 


tures 
Sprague Electric Co 1,613,879 82 


$8,618,958 17 
hen Ag lS Aa AAAS TANT E. 15,287,140 65 


$23,906,098 82 








| The use of motors for electric automobiles. 
| The use of electric pumps for water supply, sewage, ete, 
The use of electric hoists for dock and ship work and in 
mills, factories, storage warehouses, etc. s 
And a vast number of motor applications, such une 
enumerated in my last report. 
During the year we have delivered most of the motors and 
| control equipments ordered by the Manhattan Elevate 
Railway of New York City. The electrical equipment of 
that road is now very nearly{completed, Its electrical] Oper: 
ation has been a complete success with the exception of g 
few days in December, 1902, when a sleet storm was en. 
countered for which the road was unprepared. The equip. 
ment had not progressed sufficiently to include 
facilities for coping with sleet. This was the cause of such 
difficulties as were encountered, and no blame was attached 
to the motors or control. During the two days of the storm 
| the road carried 1,105,296 passengers, as against 1,059,167 





Paid in dividends during the year........... eocncee wvses 2,677,263 50 | passengers carried during the two corresponding days of the 


$21,228,835 32 | 


Stock issued in restoring percentage of reduction made 
itinnsn opieonpsnen: ” hol ie AES Sf FE TOE 5 16,746,183 33 


Surplus January 31, 1903 .........-...---cccc--eeeeae--e- $4,482,701 99 





The amounts written off Factory Plant and Patent Ac- 
counts exceed the amounts written off those accounts last 
year by about two million five hundred thousand dollars 
($2,500,000). 

Details of the business in the Selling and Manufacturin 
Departments may be found in the reports of the First an 

Vice-Presidents. 

The Financial Report of the Treasurer and General Aud- 
itor is also submitted. 

The present condition of the business of the Company is 
satisfactory, and indicates a considerable increase in volume 
for the current id over that of last, largely due to the ad- 
mirable work of those in charge of the Engineering, Manu- 
facturing and Selling Departments. 

Your attention is invited to the certificate of Public 
Accountants hereto attached. 

a By order of the Board, ° 

C. A. COFFIN, 


President. 


previous year. This fact is sufficient refutation of the ex. 

aggerated reports indicating that the Manhattan Railway 

pte out of service for a considerable portion of these two 
ays. 

NEW YORK SUBWAY. 

After months of investigation, competitive tests and 
trials, in which the superiority of our control system was 
conclusively proven, the Interborough Rapid Transit Co, 
awarded to the General Electric Company the contract for 
all of the control equipments of its cars, 


MULTIPLE UNIT CONTROL. 


The demands of modern transportation in the matter of 
schedule speeds, power required and flexibility of movement 
have resulted in the development of a new method of control 
known as the ‘multiple unit” system, in which two or more 
of the cars in a train are each equipped with motors and 
controllers, and, in addition, with master switches and con- 
trolling lines, so that they may be operated either individu- 
ally or in train combinations of any required length, with or 
without other cars which are not equipped with motors, and 
all may be controlled by the muster controller on any car. 
This system is in direct contrast with the locomotive system, 
where all of the power is concentrated in the locomotive, 
The multiple unit control is the most important recent devel- 








opment in electric traction work, making possible the useof 
electric motors in urban rapid transit and standard steam 


IFIRSTEVICE-PRESIDENT’SIREPORT. | railroad service in such manner as to secure rapid accelera- 
FAPRIL 1, 1903.82 | tion and quick service, which results can not be obtained 


C. A. Coffin, Esq., President, General Electric Company: 
Sir: I submit the following report upon the operations of | 
pd Sales Department for the fiscal year ending January 31, | 


SALES AND ORDERS. | 

| 

The total sales (amount billed to customers) during the | 
past year were $36,685,598. | 
. bc yearly orders and sales for the past five years are as | 
‘ollows: 


Year Yearly Ine, 
End Amount Orders of Orders 
Jan.3 Bi Received, Received 
1899 ..22cceseeescoeees--$15,679,430 $17,431,827 21°8 

pretense Seebis pawnee os 22,379,463 26 626 51°1 
NR Ghila cies sapdowsvans 28,783,275 27,969,541 63% 
Sih insienbia tate code 32,334,036 34,350,840 22°7% 
_, See ee 36,685,598 39,944,454 164% 
Since February ist, 1900, the reported orders received | 
have not inclu the items of services of experts and labor, 
freight and transportation, supply material, boilers, engines, 


etc,, of outside manufacture and bare copper wire, which 
items were included prior to 1900. These items amounted to 
$1,558,371 during the past year. Including these items the 
total orders received for 1902 aggregate $41,502,825. 
The orders received included: 
Generators and Rotary Converters, capacity over 590,000 
kilowatts. 


Railway Motors, more than 11,(00, capacity over 490,000 H.P. 

Transformers, capacity over 475,000 kilowatts. 

Stationary Motors, more than 16,000, 

Arc Lamps, more than £0,000. 

In addition to the growth of the railway, lighting, power 
and supply business, there has been a marked increase dur- 
— year in special electric work, such as 

e substitution of the electric for the mechanical drive in 
cotton mills. 

The meehorion of electric motors for driving individual 

machines in mills, factories, machine shops, etc. 

The use of electricity in mining operations for haulage, | 

pumping, hoisting, drilling 





have contracted for this system of control: 


with a locomotive. 

By the purchase of the Sprague patents we have come 
into possession of the only fundamental and detailed patents, 
outside of those already owned by our Company, covering & 
successful and satisfactory form of multiple unit contro 
This system, now known as the Sprague-General Electric 
System, is in successful operation on many roads. The fol- 
lowing is a list of roads which have been equipped with o 






















Ho. of 

Name. Location Oars. 

| Manhattan Ry Co...... didpnteacte mein New York City... ---seneenneedD 
Aurora Elgin & Chicago Ry............Chicago, Ll. ......--0-0+-ss ; 
Houghton County Ry. Co.............. Houghton, Mich. ....--.---.+ 8 
Boston & Maine Ry. Co................ (Concord & Man. Div.) N.H.. ; 
Chicago Burlington & Quincy Ry...... (Deadwood & L. OC. Div.).--- 1 
Canton & Akfon Ry..... — ........--.. Canton, Ohio........--+--++++ ; 
Columbus Buckeye L, & Newark Ry..Columbus, Ohio. .....---+++« ib 
Columbus Delaware & Marion Ry..... Columbus, Ohio.....-- “et 
Columbus London & Springfield Ry...Columbus, Ohio.... * 0 
Detroit & Chicago Ry... ......-..-..4. Detroit Mich..... 5 
Denver & Northwestern Ry.. Denver, Colo..... 8 
International Ry........ eeccee oe ‘alo, N. a 
Central London Ry..--........ London, England.....---+- 35 
Great Northern & City Ry............. London, England... ° "3 
Chemin de Fer de L’Ouest, France....France.......---- 3 
Mediterranean Ry. Co........e00.---00- (Gallarate Div.)-. 8 
Lake Shore Electric Ry........--- 000+. Toledo, Ohio.-.... “ 
Northwestern Elevated Ry..-. ....-.-. wen ag Til. .sccesse =" 39 
Seattle & Tacoma Interurban Ry .... Seattle, Wash..-..-- meee | 
Fonda Johnstown & Gloversville Ry..Gloversville, N. Y-. 2 
Schenectady Ry. Co......0...--ce0--0e- Schenectady, N. Y.. 1 
Athens & Piraeus Ry..........--2.000- GTOCCE......--+-----2— ner" 4g 
Prussian Gover t Ry ..(Anbalt Suburban Div-Jororeraig 
I pterborougs Rapid Transit Co ew York. =~ “98 
Boston & Worcester Elec. Ry.......+.- Worcester, Mass. a 
Milwaukee Elec, Ry. Co . waukee, mye | 





Baltimore & Ohio 
Bo. Bide Eley. Ry. Co 


© 
i Pe 
$ 
ge 





Boston Elev. A Co Boston, Mass.-..---- oncceatlg 
Wilkesbarre & Hazleton Ry........-... Wilkesbarre, P&..------s++-*" Ps 
Northeastern Railway.........ccsec0es England.. ....--+--- a 
. 31 

Total number Of POAAS ......0----2+eneneecnaeennssnnreerrne"""" B MR] 


Total number Of Cars......ce000---+0 is Sera 
RAILWAY MOTORS, ; 
My report of June 28th, 1897, states: “Since the organi 4 


etc | 
The use of motors on war ships and merchant steamers, | tion of the Company, in 1892, we have sold 30,912 


replacing steam and hydraulic auxiliaries, 
The utilization of water powers for the generation of elec- 
trical energy. 


motors, having a total capacity of 795,120 H. P.” 
Bince that date we have sold 54,844 motors, bavi s 


‘ total capacity of 2,804,986 H, P. The grand 
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the past eleven years is 85,256 motors, hav- 
motor sales acity of 3,100,106 El. P. 
ee motors are in operation in all parts of the world. 
WATER-POWER DEVELOPMENT. 
owth of water-power enterprises is shown by the 


29 ts are now in operation, which plants have 
soll ore 428,269 H.P, in General Electric genera- 

here are also now in operation 24 plants equipped 
with 41,320 H.P. in General Electric generators, woich 


ints d partly by steam gnd partly by water 
P 


are operate : 
|» the United States, there are many located in all quarters 


The 
fact that 
been equip 


While the great majority of these plants are located 
in t 


of the globe. CURRENT ORDERS. 


‘ved about one hundred and sixty-two thousand 
as fo orders during the year (not including contracts), 


pe average of 541 per day. 
ORGANIZATION. 


been no important change in the organization of 

sg nile Department during the year. The rapid growth of 

the business has greatly increased the burdens and responsi- 

pilities of our Managers and Salesmen, but we have been able 

to meet these conditions without too great an increase in our 

ing force. The selling organization is in good condition. 

The spirit.of the men is excellent and their energy and 

thorough loyalty to the interests of the Company deserve the 
highest commendation. 

Respectfully submitted, 
EUGENE GRIFFIN, 


First; Vice-President, 


SvuHnENECTADY, N, Y., April 1, 1903. 

C, A. Coffin, Hig., President General Electric Company. 

Sin—The Balance Sheet and Statement of Profit and Loss, 
herewith transmitted—with explanation of every item on 
the Balance Sheet—include the assets and liabilities and 
rofit and loss accounts of the Edison General Electric and 
Fhomson-Houston Electric Companies (which, for conve- 
nience of bookkeeping, are consolidated with those of the 
General Electric Company) at January 31, 1903; and when 
“the Company” is spoken of, both the above-mentioned 
corporations are included, 





ASSETS. 
PATENTS, FRANCHISESJAND§JGOOD-WILL.' 


These were crrried in the last Annual report at......... $2,000,000 00 
During the yearthere was expended for 
acquring sundry new patents,in patent 
éxpen., patent litigation and royalties.. 
There was also expended for patents 
and patent rights, chiefly for those of 
the Sprague Company..............-.-2.6 


Total patent account before closing 
the boo 


$386,875 93 


1,613,879 82 2,000,755 75 





$4,000,755 75 


The bookkeeping profit of the difference 
between oe Dee of $273,000 00 Deben- 
tures and $223,900 00 (par) of Common 
stock issued therefor, including $10,- 
73345 cash to purchase the fractions 
connected with such issue was credited 
to patents and good-will. ................ 38,361 55 

OW WTISCOR OF... cccccacccccesc 1,962,394 20 2,000,755 75 


Leaving all the patents, franchises, good-will, eto., of 
the Company standing on its booke at the date of this 
Teport, as per Balance Sheet, at............. eckctebe --- $2,000,000 00 





FACTORY PLANTS. . 


This account represents the Real Estate (lands and build- 
ings); Machinery (steam and electric plants, tools, appli- 
ances, ete.); Patterns (including drawings, etc.); and sSun- 
dries (fittings and other small property accounts) of the 
manufacturing plants at Schenectady, N. Y.; Lynn, Mass., 
and Harrison, N. J. 

All ure free from mortgage or other lien. 

The Company’s constantly growing business necessitates 
continuous large expenditures on its plants, to increase their 
manufacturing capacity, by acquiring more land (sixteen 
acres having been purchased during the past year), enlarging 

and erecting new buildings, installing new machinery 
and for general improvements, 


On. B.. 1893, the book value of all {three tactory 


D. -«be .csou. neangan dnddeblsbeslisek ds 3,958,528 21 
From that date to Jan. 31, 1903 (over and above all ° 


ney A enditures for the maintenance and re- 

& nil age ond machinery), additions of lands 

cont of machinery, ete , have been made at a total 
ere Be rccacecsocccccecececcaccscevessseceess 10,767,677 OL 
Total book eost of the $14,726,205 22 
ae .«-. $14,726,205 22 

Tiere has been written off during the last ten Jears 7 
Pibsdhtneune Ghadnd--sccocopacdedovcadesconsacencace 9,796,206 89 
Leaving their book value at Jan. 31, 1903.......... 85,000,000 00 
Divided as foliows: ic ES EGRET 
Schenectady plant... wesebecetits peabnetbaedete $3,464,998 90 
Haus Plant. Sor Tete eaepestenie sddtibdaacata De 1,250,000 80 
plant (Lamp Factory)................ Giiana 285,000 30 
$5,000,000 





A summary of the changes in this account since the last 
Annual Report is as follows: 


Book Value Cost of additions Written of at the Book Value 
Jan. 81,1902. during theyear, endoftheyear. Jan. 31, 1903, 

Real Estate 
& B’ld’gs.$2,199,044 65 $1,171,04504 $493,045 04 $2,876,044 65 
Machinery. 1,801,953 35 1,367,61047 1,045,61047 2,123,953 35 
Patterns... 100 195,6148 195,861 48 100 
Sundries’... 100 173,807 12 173,807 12 100 


Totals..%4,000,000 00 $2,9 


08,324 11 $1,908,324 11 $5,000,000 00 


« Include office furniture and fixtures (of the Factories), horses and 
trucks, shop fixtures, benches, steam fitting (above ground) for heatin 
system, sprinkling system for fire protection, electric wiring of build- 


ings, ete., eto. 
REAL ESTATE. 
(OTHER THAN FACTORY PLANTS.) 

This account represents the investment in the Edison 
Building, 44 Broad Street, New York City, and sundry 
parcels of land in various places, mostly improved and 
rented, which have been acquired at various times, chiefly 
in payment of debts. 

All are free from mortgages and will be sold when oppor- 
tunities offer. 

STOCKS AND BONDS. 

During the year this account has increased about three 
million dollars, penetnelly due to the acquisition of the 
Capital Stock and Mortgage Bonds of the Sprague Electric 
Company and additional investments in the Preferred Stock 
of the British Thomson-Houston Company, Limited. 
Excepting those carried at one dollar as below ex- 

plained, the total par value of all stocks and bonds 

owned by the Company is $17,489,363 07. 
They are carried at an aggregate book value of......... $12,682,103 63 
Miscellaneous securities of many underlying, manu- 

facturing, selling and patent owning corporations, 

and also of street railway and lighting companies, 


carried at one dollar for each lot, in all............-... 111 00 
Total book value of all stocks and bonds as per bal- 
RUSS GNI cencvccccovccenscecs ¢eeweee veces coesseeees $12,092,214 63 


We believe the present aggregate realizable value of the 
foregoing described securities is fully equal to the total 
amount at which they stand on the books. 

Pursuant to the established policy of selling securities 
which there is no special reason for holding permanently, 
various stocks and bonds have been sold for cash since the 
last Annual Report. 

Their total par value was $3,960,278 33. 


TEMOW WOES Q010 SOR. nenas- cnnsecascanenascns caccecqcncancens $3,680,988 74 
They had been carried on the books at......... nenavases «- 2,707,339 00 
RROUES ccncns ngaghts cadieinge arenas eeacen cnqnenccecscoesene 


NOTES AND ACCOUNTS RECEIVABLE. 


This account represents the total debts now due the Com- 
pany. 

They appear in the annexed Balance Sheet at an estimated 
realizable value—t. e. from their face, $13,491,184 38 (which 
is less than the billed amount of goods shipped during the 
last 4 months of the year) there has been deducted an allow- 
ance of $674,577 34 for possible losses (see page 926). 

We believe this allowance to be ample under existing 
general conditions of business. 


SALES DURING THE YEAR. 


The net amount of sales billed to customers during the 
year was $36,685,598. 

Of some 14,500 regular customers on the accounts-receiv- 
able ledger, there were debit balances against 5,800 at the 
close of the fiscal year. 

COLLECTIONS DURING THE YEAR. 

During the year the cash collections from notes and ac- 
counts receivable exceeded $35,600,000. 

On January 31, 1902, the face amount of notes and ac- 
counts receivable was $11,900,992 94, all of which have been 
settled during the year except $1,153,014 39. A considerable 
percentage of this remaining amount of notes and accounts 
is made up of the obligations of lighting and railway com- 
panies owned by the General Company, and which will be 
liquidated as the securities of these companies are sold. 


Notes Accounts 
Receivadle, Receivadie. 


§ 

Balances, Jan. 31, 1902...1,568,475 14 10,332,517 80 
Of which there have been 

settled during the past 

year.......... gveubaeqsees 1,076,553 73 
Leaving unsettled or un- 

mature d— originating 

prior to the current year 

—48 note accounts and 

271 cpen accounts, on 

which there are allowed 

for possible ioss $405,- 


Total 
Faes Values. 
11,900,992 94 


9,671,424 82 10,747,978 55 


(See page 926)............. 491,931 41 661,09298 1,153,014 39 
The unsettled and unma- 
tured balances of the 


current year are.........1,919,453 09 
Balances (face values) 
Jan, 31, 1903, exclusive 
of “Dollar” notes and 
ACCOUNLS cae. veoceseses 


10,418,571 90 12,338,024 99 








13,491,089 38 


(See page 926).............2,411,974 50 11,079,664 88 
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“ DOLLAR” NOTES AND ACCOUNTS. 


In addition to the above there are notes and accounts re- 
ceivable (of several years standing) of one hundred forty-five 
debtors, aggregating $1,215,145 64 (face value), which have 
been written off to Profit and Loss, except the nominal book 
value of one dollar for each debtor. They stand on the 
books at a total of $145 and are being liquidated gradually. 
The total amount realized from this class of notes and 
accounts by settlements made during the past year was 
$14,961 00. 

ALLOWANCES FOR POSSIBLE LOSSES. 














Notes Accounts 
Receivable. Receivable. Total. 
On debts existing at Jan. > $ $ 
31, 1902, there was then 
SRE RR et 71,658 33 465,149 56 536,807 89 
Amount of such allow- 
ance absorbed during 
; agi year = et- 
ecting settlements (see 
foot note) ............... 24,496 13 272,948 41 297,444 54 
Balance of allowance still 
standingontheolddebts 47,162 20 192,201 15 239,363 35 
Above owance is now 
increased ................ 46,212 55 120,312 79 166,525 34 
Total allowance on old 
ebts ge ae 93,374 75 312,513 94 405,888 69 
Allowance for C) 
losses on ke 
unmat‘ured balances of 
the current year......... 22,963 78 245,724 87 268,688 65 
Total present allowance 
for possible losses-to 
be deducted from total 
face values.............. 116,338 53 558,238 81 674,577 34 
Total face value (see page 
SE aebdccuntantidbndbinaae 2,411,37450 11,079,66488 13,491,039 38 








Book value of all above..2,295,035 97 10,521,426 07 12,816,462 04 
Add book val. of “Dollar” — ite 








Notes and Accounts.... 145 00 
Total boox value. as 
per balance sheet... 12,816,607 04 


In effecting these settlements, there was realized $180,991 99 over 
last year’s book valuations, less $5,812 15 loss in settling some debts 
tte their appraised value. Net gain above appraised value, $175,- 


WORK IN PROGRESS. 


This account does not include outlays for anything in 
process of manufacture at the factories. but repre- 
sents expenditures for labor, material, etc., at cost, 
on 965 uncompleted installations of finished appara- 


tus in pro at various places.............-......--- $2,563,554 89 
payments thereon, received under the 
terms of the contracts as work progressed............ 794,098 40 


Balance as per balance sheet.............---.-00+--s- $1,769,456 49 


None of the estimated profit to be derived from these in- 
stallations is included in the earnings of the year. 


MERCHANDISE INVENTORIES. 


These accounts represent actual inventories—counted and 
valued item by item—of raw materials and goods manufac- 
tured and in process of manufacture at the factories ; of 
shipments in transit to storerooms of local offices ; of manu- 
factured goods in storerooms of local offices ; of materials 
in local repair shop; ; of office furniture and fixtures, ma- 
chinery, tools, instruments, etc., in the general and local 
offices and in local yey’ shops; of machinery, tools and 
marketable mica at the Company’s mica miues in Canada, 
and also of all goods on consignment. 

AT FACTORIES, 

Raw materials have been valued at the lowest price paid 
by the company during the last three months of the fiscal 
year. The market price prevailing on January 31, 1903, was 
used where it was lower than the lowest ) sogpr paid by the 
company during the ssid three months. On this basis the 
inventories at the factories exceeded their book value. Such 
excess has not been taken as a profit, but has been retained 
as a reserve against possible increased cost of manufactur- 
ing in case of further advance in prices of raw material, 

AT LOCAL OFFICES. 

A considerable quantity of a tus and supplies is 
carried at local elices for the eavenlonce of customers 
to save time in delivery from factories and to save freight 
on individual shipments to customers by having them 
shipped in car-load lots to local office storerooms. 

e total of inventories of apparatus and suppliesfin all 
local offices showed a decrease from book value, which 
amount has been charged off to Profit and Loss. 

Goods at local offices are taken in and out of inventories 
at the estimated factory cost prevailing at the time being. 
Consequently, at the close of a fiscal year, there must 
always be considerable change in book values of finished 
apparatus and supplies carries over—to adjust their inven- 
tory prices to latest estimated factory costs and to provide 
for losses due to returned articles, cost of repairs, breakages, 
boxing, re-classifying and writing down the book value of 
goods no longer quick selling, etc., etc, 

Active selling finished and partly finished apparatus and 
supplies were valued at estimated factory ptr inactive or 


slow selling apparatus and supplies at about 50 per cent of 
caldaadad dnotery va 


cost; and obsolete apparatus and supplies 


OFFICE FURNITURE AND FIXTURES, oe ee 

The total appraised value of all office furnj 
tures, machinery, tools, instruments, etc., oe fix 
and local offices and in local repair shops is $128,943 .: 
these items are carried at a total book value of one dollar 

CONSIGNMENTS. 

Finished apparatus for novel uses has been delivered 
various concerns subject to purchase if its operation is 8 
cessful. The greater part of consignment account re = 
sents such contingent sales, and the remainder repregg 
apparatus on exhibition or loaned to regular customers for 
temporary use by them. 


All such shipments are charged to this account at esti- 


mated factory cost, Their total is................c...- $195,401 45, 
Less 50% allowance for depreciation........... ......... 97,700 72 
Net book value of consignments as per Balance 
NCCE... 2. -ccccsenccccccnrcnccccerccnccvescccecese $97,700 73 
pe ee —_—_—=— 

LIABILITIES, . 


The Company has no Note Payable, nor is there 
discount any paper bearing the Company’s enduetoanailn 
guaranty. 

Since January, 1895, the Company has not borrowed 
money nor incurred obligations, except for the three and 
one-half per cent Debentures issued in payment for Sp 
securities referred to below ; nor at any time since that date 
has its credit been used either by issuing notes, endorsi 
customers’ paper for discount or lending its name in any 
way. By adhering to its established policy of maintaining 
sales on a basis of cash, or short credit to desirable custom. 
ers, all purchases have been paid for in cash, 


DEBENTURES. 


At January 31, 1902, there were outstanding 5% Gold 

Debenture Bonds Of 1892........cccceseesecee-snecnence $372,000 
All these Debentures are on their face exchangeable 

for stock, at the option of their holders, at the rate of 

$100 of stock for $120 of Debentures. During the 

year the holders of 273 Debentures surrendered 

them and 2,239 shares of stock were issued therefor. 273,000 


During the year there were issued 314% 40-year Gold 
Debenture Bonds of 1902 in part ormens for inter- 
ests acquired in the Patents, Obligations, Capital 
Stock and Bonds of the Sprague Electric Co.......... 2,049,400 


Total Debentures outstanding at the date of the an- 

MSKOM BAECS BROG..occacccccocconsescccen soncconsnace 

CAPITAL STOCK. 

The four shares of preferred stock referred to in last 
year’s report as being outstanding were during the year 
exchanged for common stock. 

At January 31st, 1902, there were outstanding 249,109 
shares of the Capital stock of the Company, par 
VEIN .cccccsccopyssetdn pbew+<cnnkbbamersober, cov coanind $24,910,900 00 


During the past fiscal year there have been added 
2,239 shares issued in exchange for debentures sur- 


$2,148,400 


NI int sciec hin ahiith néo6s oons sexherecensese<eune nm 223,900 00 
And 167,459%3 shares issned as Stock Dividend to 

Stockholders of record June 25, 1902, to restore the 

reduction of 40% made in the capital stock in August, 

RED toast ecsakctpreschbneh seces ubinnsieby saaeanssuas 16,745,983 33 
Leaving Capital Stock outstanding at the date of the 

annexed Balance Sheet.........c0cccceseccossoessencee- $41,880,733 33 
Capital Stock issued January 31, 1903.........--..----« $41,880,733 33 
Authorized against $99,000 Debentures outstanding. .. 82,500 00 


Authorized to be issued for $1,000 Debentures pur- 
chased for cash in Noyember, 1900, and for fractions 
purchased to January 31, 1903. ...... ---0-- ---00+ ---00e 1900 00 
Difference between amount of Capital Stock author- 
ized to be issuéd in payment of Stock Dividend and 


ey OUOITY GONE 55250 cnc. s0e snes sees. 43,466 6 67 
Total capital authorized January 31, 1903...........--- $42,031,600 00 
mantra 





ACCRUED INTEREST ON DEBENTURES. 
This account, as its name implies, is the full amount of 
interest accrued to Jan. 31, 1903, on both classes of the 
Company’s Debentures then outstanding. 


UNCLAIMED DIVIDENDS. 


This account represents the full amount unpaid on all 
dividends declared and payable to Jan. 31, 1903, inclusive— 
the addresses of a few stockholders being unknown. 


ACCOUNTS PAYABLE. 


This account includes all unpaid audited indebtedness. 
At the close of business on Jan. 31, 1903, the unpaid 

vouchers on hand—none of which was then due uader 6,841 66 
the terms of purchase—amounted to.... .-...-------+-, $24 
Between January 31 and February 26, 1903, the date of 
closing the general books, additional liabilities be- 132,118 76 
longing to the past year were audited, amounting to.. 1, 


Total as per Balance Sheet, ..........2.-0-< osenovenses ’ 


The amount of unpaid vouchers carried over monthly—by 

keeping the books, other than the cash book, open & suffi 

ient time to include each month’s obligations in that 000 

ular month—has averaged during the year about $1,370,00, 
Respectfully submitted, sie 
ENRY W. ’ 

c Ireasurer 


Epwarp CLARE, 





at scrap value. 


General Auditor. 
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peti 5 ELE & DENNIS 
rare wg Ra ACCOUNTANTS. 


. ork, Boston, Baltimore, 
_ yt Columbus, O. 


30 BRoaD STREET, NEw York, April 15, 1903. 


To the Board of Directors of the General Electric Co, 
W have examined the account books and vouchers’of the 
e 1 Electric Company, the Edison General Electric 
ee and the Thomson-Houston Electric Company, for 
he year ending January 3lst, 1903, and have verified the 
sonsplidated profit and loss account and balance sheet pub- 
i ith. 
lee Migh standard of the Company’s book-keeping has 
peen fully maintained, and the same conservative treatment 
of the accounts, to which we have called attention in former 
ears, has been continued. 


We have examined the merchandise inventories and are | 


satisfied that they are very carefully and safely valued. 





The valuation of accounts and notes receivable appears to 
us to be made in the same manner as in previous years, and 
heretofore the actual realization of these assets has exceeded 
the valuation in the published accounts. 

The valuation on stocks and bonds owned is, in our opin- 
ion, in the interests of an evenly balanced treatment of 
the Company’s accounts, there being every evidence that 
the remaining margin of safety is ample. 

The charge against the year’s profits for depreciation of 
factory plants is over 38 per cent of the valuation of these 
in the present balance sheet. 

We have counted all cash and securities or examined the 
certificates of banks and trust companies therefor. 

The same care as in former years has been used to 
include in the balance sheet all known liabilities of the 
Company. 





PATTERSON, TEELE & DENNIs, 


Certified Public Accountants. 














CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1903. 











etl $3,632,556 17 | 
Og CY TTT eka 
REAL EsTaTe (other than factory plants) 431,455 98 
Notes AND ACCOUNTS RECEIVABLE...... 12,816,607 04 
WORK IN PROGRESS ....++----0+ e+e, yore 1,769,456 49 
$27,699,734 14 
SE INVENTORIES; 
Meee otorles.........-.-$10,297,594 99 
‘At Gen’l & Local Offices eer 4 
Consignments ......---- _ 97,700 78 ee 
RESTOR - 39,260,960 86 
FACTORY PLANTS ...-..------- --- ------- $5,000,000 00 


TENTS, FRANCHISES AND GOOD-WILL.. 2,000,000 00 
= — — 7,000,000 00 


$49,893,607 03 





EXPENSES — 
Cost of sales ....... sbeebs baasen occneepbecwensasaee -¢ ones $28,844,881 40 
TRIES ON GODOCMCUTOS. ...... crcccccccccocccccccccccccncces 44,33117 
Profit for the current year ..............0.-...---- 10,232,837 99 


$39,122,060 56 
Deduction from Patent Account for expenditures in- wt: 
= oe in acquiring the patents of the Sprague 


EE rate ws acthsanccnracitersiasaesecsees sess $1,613,879 82 
Dividends paid in Cash.......-.....000---. -+ sees - 2,677,263 60 
Stock issued in restoring percentage of reduction maie 

ST iinmhchtchoscnahadnt -cbaskahecdeds cnoteansenne 16,746,133 33 
Surplus at Jan. 31, 1903, carried forward to 

DSi aadtsup lsc ccheceebscnenetscosces: cncecucs 4,482,701 99 


CONSOLIDATED PROFIT AND LOSS ACCOUNT OF JANUARY 31, 1903. 


LIABILITIES — 
5% GOLD COUPON DEBENTURES.......--..- 
3 0, o “ i 


$99,000 00 

Kote de imnnbe 2,049,400 00 
ACCRUED INTEREST ON DEBENTURES...... 0 
ACCOUNTS PAYABLE.............---- counes ed at 42 





UNCLAIMED DIVIDENDS ......2.--cecees --s 886 29 

—_< $3,580,071 71 
CAPITAL STOCK (see preceding page)...........---...---- 41,880,733 33 
WOMEN i cnccedeccescccececeaccshans cucsshucasecascegocens 4,482,701 99 


$49.893,607 08 








z. & O; 8. Henry W. DARLING, Treasurer. 
EDWARD CLARK, General Auditor, 














EARNINGS— 





EON En 
Royalties and Sundry Profits .........-.- 814,958 66 
—_—_—————$37,600,556 66 
pvividends and Interest Received on 
Stocks and Bonds Owned .............. $393,961 49 
Interest and Discount............-....0. 253,882 67 
——————— 647,844 16 
Profit on Sales of Stocks and Bonds...........-.........- 973,649 74 


$39,122,050 56 


Surplus brought over from last year...........$15,287,140 65 
Profit tor the year ending Jan. 31, 1903 ..... 10,232,837 99 











$25,619,078 64 





$25,619,978 64 





E. & O. E. 





HENRY W. DARLING, Treasurer. 
EEWARD CLARK, General Auditor, 





Studebaker Bros. Manufacturing Co.—Refunding.—The 
First National Bank and the Merchants’ Loan & Trast Co., 
both of Chicago, will shortly offer for sale at par and inter- 
est $1,500,000 of this company’s new issue of 5 per cent first 

bonds, due $125,000 annually on April 1 from 1904 
to 1915, both inclusive, but subject to call on any interest 
day at 105 and interest on sixty days’ notice. Authorized 
issue, $2,000,000, but remaining $500,000 cannot be issued for 
at one year, and then only for additional property. 
Hoo eee fret mortgage a 1896 shave been paid off, 

new issue a first m ge on the great plant a 

South Bend, Ind., and on real estate in Chicago and other 
ties, The company has a lus of about $5,000,000. The 
vompany was incorporated in Indiana in 1868, and has ever 
; been a regular dividend-payer, the present rate being 

Pc. Annual net earnings for the past five years average 

$750,000, The capital stock is $3,600,000. ‘Officers: 

President, J. M. Studebaker Sr.; First Vice-President, George M. 
sindebaker; } Treasurer, Clement Studebaker Jr.; Secretary, J. M. 


onmems Industrial Co.—See Pierce County Improvement 


Telephone. Telegraph & Cable Co. of Eastern New York. 
~Price of Stock, Etc.—At auction on April 11 three hundred 
shares ($30,000) of the stock sold at 61, An exchange says: 


A new independent tele: 
phone company is being organized in New 
Fock City. Tho Knick Telepione Co., exgenised 1B 1898, it is 
seein nano sry ron ag get Ba 
pany are being worked out in advance of announcement.—V. 74, p. 430. 


Trigg (William R.) Shi 
pbuilding Co.—Bankruptcy.—The 
aber eran raat OO as mortgage, trustee, has united a 
on at the compan e adju a 
ee fo total indebtedness being "abcat $1 ab0,000 


on Lead & Oil Co.—Consolidation ‘Doubtful.—See Na- 
Co, above.—V, 76, p. 216, ia 


sz 
z 








Union Steel & Chain Co.—Stock Reduced.—A certificate 
has been filed at Wilmington, Del., reducing the capital 
stock to $2,000,000. See V. 76, p. 709. 


Union Stock Yards Co. of South Omaha.—New Stock.— 
The shareholders, it is announced, will vote May 19th 
on & proposition to increase the capital stock from $6,000,000 
to $7,500,000. The ‘‘Boston News Bureau” says that the new 
shares will be distributed as a 25 p. c. stock dividend. The 
earnings have, it is stated, for some years past exceeded 8 p. 
c. per annum, but only 6 p.c, has been paid.—V. 76, p. 162. 

Union Switch & Signal Co.—New Stock.—The sharehold- 
ers will vote June 16 on increasing the capital stock from 
$1,500,C00 to $2,500,000. It is understood that one-half of 
the new stock will be offered pro rata to present sharehold- 
ers and that the remaining $500,000 will be retained in the 
treasury.—V. 76, p. 598, 479. 

United — Co.—Confirmed.—Mr. Heinze confirms the 

statement published last week. See V. 76, 


United States Realty & Construction Co,—E1rnings, Ete. 
—This company, which was organized last summer to’ take 
over the control of the George A. Fuller Co., the New York 

ty Corporation, and other companies, completed on 
March 81 the first six months of its operation. The author- 
ized capital stock is $66,000,000, of which $30,000,000 is pre- 
ferred and $36.000,000 common. Up to date $27,011,100 
ferred and $33,198,000 common have been issued, making 
the total amount of stock outstanding $60,209,100. The 
‘‘New York News Bureau” publishes the following ‘‘authori- 
tative” statement for the half-year ending March 31: 


Net earni of the oan and its constituent concerns 
for first six months ended March 31 last...................8!,600,000 
Contracts now on hand for construction work. ............-- 23,000,000 


“ Assured profits on these contracts will exceed”............ 2,000,000 
Earns. in real estate and investm’t department will exceed 1,600,000 

After the payment of all fixed charges and dividends on 
the preferred stock there will. it is stated, remain about 
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$2,000,000 applicable to dividends on the common stock, but 
the nt “will probably carry the surplus earnings 
to the reserve fund and not put the common stock on a divi- 
dend basis until the second year.” The company in Decem- 
ber last declared a quarterly dividend of 114 p. c. on its pre- 
ferred stock and the same in March.—V. 76, p. 51. 

United States Steel Corporation.—Annual Meeting.—At 
the annual meeting on Monday the retiring directors were 
re-elected and the election of Messrs. Gayley and Bacon in 
the course of the year was ratified. The amendments to the 
by-laws, as recommended by the directors, was approved; 80 
also was the ratification of the acts of the directors, the ex- 
ecutive committee or the finance committee, these including 
the purchase of the stock of the Union Steel Co. and the stock 
and bonds of the Troy Steel Products Co. 

Strike Settlement,—The strike which was begun on Feb. 27 
by the structural iron workers and bridge men employed by 
the American Bridge Co. in Pittsburgh and other centres, 
and which at one time threatened to become general among 
union iron workers, was called off on April 22, when accord- 
ing to the agreement, the non-union men were discharged. 

independent Plants.—See McKeesport Tin Plate Co. above 
and gn Virginia Bridge & Construction Co. below.—V. 76, 
p. 815, 808. 

Virginia Iron Coal & Coke Co.—Payment of Scrip.—The 
scrip certificates (say $182,500) issued for the September, 
1903, coupons from first mortgage bonds will be paid by the 
Manhattan Company, 40 Wall St., on May 1, 1903, on which 
date interest on said certificates will cease.—V. 76, p. 274, 272. 


West Virginia Bridge & Construction Co.—New Plant.— 
This company, incorporated in New Jersey Aug. 28, 1900, 
with $500,000 capital stock, put in operation during February 
last its modern bridge plant, with a capacity of 1,000 tons of 
steel a month. The main building is 100x200 feet, steel con- 
struction. The power is furnished fby electricity and gas 
engines. The officers are: 

Edward Hazlett, President; George A. Laughlin, Vice-President; 
G. Edward Wincher, Secretary and Treasurer; Oharies F. Paxton, As- 
Siacots George a Laughlin. 5-3. Holloway, W. Stone, EW. OB 
bay, Senator 8. B. Elkins, Charles Paxton and J. H. Barrett. ¥ 

White Mountain Paper Co.—Receiver.—Judge Aldrich of 
the United States Court at Portsmouth, N. H., on April 21 

ted W. F. Donovan receiver for the company upon ap- 
on of its officials. The plant is reported to be more 
than half built, but of late work has progressed slowly, 
owing to the failure of some of the underwriters to com- 
coped 1 payments on the amount underwritten (stated as 
#, ’ ° 

Pian.—A committee of first mo: e bondholders, con- 
sisting of Oakleigh Thorne, W. D. Plunkett, H. B. Parsons, 
Samuel P. Colt and G. B. James, has submitted a plan of re- 
organization. This plan provides for the organization of a 
new company, with authority to issue : 

sin fand 5 p. o. bonds, due in 25 years, but su 
eee rt rays 105 ana interest at option of a 
exchangeable, at option of holder, for consol, 6s....... $5,000,000 

To be sold (with bonus of preferred stock) at not less 
than par, to provide for floating debt, completion of 
plant, working capital, etc. s 
Consolidated mortgage 6 per cent bonds, due in 50 years, 

but subject to cali at 110; interest for first two years 

payable in cash only to the extent earned and de- 


REIL | (00s spanmasiemthgusebeseesabhbanseabas ‘ccgieihsiasinaey 10,000,000 
Reserved for retirement of aforesaid new 1st mort. 5s. _ 5,000,000 
Preferred stock, 6 p. C., DON-CUMMIBUVE. .....-.00-200---008 7,500,000 


Not fixed. 


Bondholders will receive for each $1,000 full paid bonds 
deposited $1,000 in consolidated mortgage 6s and $250 in new 
preferred stock. The committee may also provide that the 
stock of the new company may be vested in voting trustees 
for five years.—V. 16, p. 1102, 

Wichita por Bag Co.—Bonds,—All of the $305,000 

sinking fund bonds dated Dec, 1, 1888, 
were called for payment at the Farmers’ Loan & Trust Co. 
April 15, 1908, at which date they ceased to bear interest. 
The bondholders were offered the right to exchange the same 
for the new 5 p. Sg mp hig g hd to purchase any 
of such new bonds applying to H, M. Payson & Co. of 
Portiand, Me., or J. L. D, Speer & Co. of Pittsburgh, Pa. 
The capital stock is $600,000 in $100 shares. The new bonds 
are secured by mortgage to the Farmers’ Loan & Trust Co., 
as trustee, and are described as follows: 

Total authorized issues, $600,000, all outetanding. Dated March 1, 
1901; due Mareh 1, 1921, but subject to call in whole or in part (if 
drawn) to March 1, 1911, at 102 and interest, thereafter at par and in- 
terest. Bonds are $1,060 eneh, gold, and are guaranteed, principal 
and interest, by the Water Works & Guarantee Co. of Pitts- 
burgh. Interest payabie M.4&8, Bo Pa liens remain outstanding. 
Pres,, W. K. Dunbar, Sec. and Treas, J. ¥. Cockburn.—V. 74, p. 684. 

Woburn (Maes.) Light Heat & Power Co,—Purchase of 
Stock,—The Edison Eiectric Iilaminating Co, of Boston, hav- 
ing acquired a majorityof the $175,000 k, are stated to be 
warns 7 * [pe shares at 110 and accrued dividend, See 

, ? p. * 








—The 1908 issue of the sienstony of Directors in the City 
of New York has appeared. The Directory contains a list of 
directors with ad and the name of the companies 
with which each is connected, It also gives a selected list of 
banks, ineurance and other corporations, accompanied in 
each case by the names of the ré and directors. The 
book is ned by the Audit Co, of New York, 48 Cedar St. 


7 ia 
The Commercial Times, 


a es 
COMMERCIAL EPITOME, 
Friway Nigar, April 24, 1908, 

Encouraging reports have been the general rule in the com. 
mercial markets. Few complaints have been heard of the 
condition of business. Jobbers and dealers have been call- 
ing freely for deliveries on outstanding contracts; in fact in 
some lines the demand has been greater than the manuty. 
turers have been able to fill promptly, An encouraging de. 
velopment, relative to the cost of living, has been dritt 
away from the high prices of the past year for Provisions 
increasing supplies of swine easing the situation, Beef prices. 
too, have shown a downward tendenoy latterly under the fall 
receipts of cattle. The outlook for the growing crops hag 
continued favorable, and according to the latest information 
from the interior the inclination is to plant a large acreage 
in corn, ; 

Lard on the spot has been dull. Buyers generally, antici. 
pating lower prices as a result of increasing receipts of 
swine, have been holding off, limiting their purchases tp 
such supplies as have been needed to meet well defined cur. 
rent wants. Values have weakened slightly closing at 
10°10c. for prime Western and. 9°25@9-65c. for prime City, 
Lard has been quiet and easier, closing at 10°30c, for 
refined for the Continent. Speculation in lard for future 
delivery has been quiet, and prices have weakened slightly 
under larger receipts of hogs. The close was quiet. 

DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO, 





Sat. Mon. " Wed. Thurs, Pri 
May del’y.......... 990 990 990 9°80 970 86970 
July del’y.....-.... 9°82%g 9°85 O'B24g 872% 9°65 9°65 
September del’y... 9:80 9°80 9°80 9°72 965 965 


Pork has sold slowly and prices have been easy, closing at 
$18 25@18 60 for mess, $18 50@2050 for short clear and 
$19 8714@20 for family. Cut meats have been quiet and 
easy, closing at 8°4@9c. for pickled shoulders, 114@11%, 
for pickled hams and 93¢@101éc. for pickled bellies, 14@10 
lbs, average. Beef has been in more active demand 
closing steady at $9 for mess, $10 50@11 for packet, $12@, 
12 50 for family and $17@18 for extra India mess in tierces, 
Tallow has been quiet and easy, closing at 53{c, Stearines 
have declined, closing at 10%c. for lard stearine and 9/0, 
for oleo stearine. Cotton seed oil has advanced, but the 

was quiet at 44@44)c. for prime yellow. Butter has been in 
fairly active demand at lower prices, closing at 18@25Xo, 
for creamery. Cheese has been fairly active and steady at 
12@15c. for State factory, fullcream. Fresh eggs have been 
ae held for desirable grades, closing at 16@1644c, for best 

estern. 

Brazil grades of coffee have been dull and easy. Large 
estimates for the growing crop, expected early movement of 
new-crop coffee to market and excessive stocks in consuming 
markets have forced prices down to new low-record 
The close was dull at 51{c. for Rio No. 7 and 5%. for 
No, 4. West India growths have been firm for desirable 
grades, pang Png 83@9c, for good Cucuta. East Indis 
growths have been steady. Speculation in the market for 
contracts has been moderately active. Speculative holders 
have been liquidating and their selling has depressed car 
The close was easy. Following are the closing asked 





April.....ccceee. 3°706. | August ........ 4006. | NOV...ccccscose 4'306 
MAY. cccascccoces 3-706, BODt... -ccoes-cee 4°15¢6, D06 .cccocccsces 4'606. 
JOLY. cone eone-oe 3°95e. | OGb. ccoccccencee 4°256. JAD coe cones eee 4°60. 


Raw sugars have been in active demand and firmer, oleiag 
at 3 11-16c, for centrifugals, 96 deg. test, and 8 8-16c, for mus 
covado, 89 deg. test, Refined sugar has been fairly active and 
higher, closing at 4'85@5'05c. for granulated. has 
been firm and higher. Teas have been steady. 
Kentucky tobacco has been quiet, but as offerings rot] 
been limited, prices have been well maintained. te 
tobacco has been in fairly active demand and firm. Sales for 
the week comprise 2,000 cases, including 1902 crop ‘ iar 
cut Havana seed at 20@25c., 1902 crop Connecticut “ 
wrappers at 15c., 1900 crop Connecticut dark wrappers | 
15c,, 1902 crop Onondaga at 7@9c., 1901 crop Oncatege. 
11@12c,, and 1901 crop Pennsylvania broad-leaf Bs 
Foreign grades of tobacco have been fairly myer is 

Oaly a limited amount of business has been fr eo 
the market for Stealts aa, 4 there hes been 3 L.# ro 
ening in prices, c ig at 29'95@80c, 4 
tinued quiet and prices have been lowered to 14°75@16e. for 
er Bg 

pelter has rm at 5°750, 
mand and steady at $22 25@22 75 tor No. 1 Northern, 3 in 

Refined petroleam has been steady, closing at pes 
bbis,, 10°50c, in cases and 5:65c. in bulk. Naphthe | ot 
firm at 12°20c, Oredit balances have been firmer, =o oe 
$158. Spirits turpentine has declined, closing a 90 for 
49@49}¢0. Rosins have weakened slightly to — ped a 








common and good strained. :Hops have been 
Wool has continued firm but quiet. 
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COTTON. 
Faway Nien, April 24, 1908, 


VEMENT 2 Crop, as indicated by ourtelegrams 
tase pouth ‘o-night, is given below, For the week ending 
59, 


nome ceipts have reached 82,785 bales 
aeiast tS bales li test woek and 67,426 bales the previous 


total receipts since the 1st of Sept., 1902, 
1,484 King ta ainst 7,073,000 bales for the same period of 
1281 ios owing an inoresse since Bep,1,1908, of 158,134 bales, 
Fasipts gi | Bat. | Mon. Faurs.| Fri. | Poiai 
6,080, 3.019| 28,924 
| 697 
26,509 
1,564 
1,723 
9,014 
3,498 



































17,982! 10,473 14,212 


18,094 
following shows the week’s total receipts, the total since 
Sati, 1903, and the stocks to-night, compared with last year, 


1903-03. 1901-02. Stock. 


his |SinceSep.| This |#ince Sep. 
week. | 1, 1902. | week. | 1,1901.| 2908: | 1902. 


28,924/2,001,575| 16,398/1,968,493 

697) 183,290 57| 79,155 
26,509/2,136,147| 28,381/2,112,714 
1,564! 208,584) 395) 149,901 
1,723| 151,600, 400) 211,587 
9,014|1,268,483 1,075,443 
3,498) 127,020 184,267 

586 208,560 260,204 

22| 243 1,558 
328,797 271,311 

387 382 
431,588 
84,379 
107,519 
116,053 
90,657 
23,535 28,144 6,608 


82,785|7,231,484 7,078,300 614,696 


Inorder that comparison may be made with other years, 
wegive below the totals at leading ports for six seasons, 


1903. ; 1902. | 1901. | 1900. | 1899. | 1898 


29,621; 16,455) 28,19 8,443) 21,982 6,666 
26,509) 23,381| 23,432) 8,408) 23,644) 26,843 
1,564 395 372 656 1,352 2,502 
9,014; 7,165 12,099) 7,624 4,680 8,085 
558 748 65 829 1,276 1,843 
478; 1,626 761 171 20 2,231 
5,613} 2,744 4,945) 3,688 9,349 5,492 
528 218 186 294 892 
8,905; 5,855) 7,75 9,844 8,582 6,207 


12,336 











Resstpis 10 
April 34. 


Galveston... 

Bab. P., &6. 
Sew Orleans 
Mobile ...... 
P’sacola, &c. 





52,762; 76,610 


154,721} 204,378 
6,479 


474,600 
21,643 
28,806 
89,139 
39,085 


187,853 
82,000 
10,744 
































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
eleared, at the ports named. We add similar figures for 
Rew York, which are 2m eo for our special use by Mesers. 
Lambert & Barrows, uce Exchange Building, 


ON SHIPBOARD, NOT OLBARED FOR— 





Leaving 
stock. 





.| For’gn 
20,367 
52 





slew Orleans.| 
Galveston... .. 
Savannab. ... 


Oharl é 
Mobile...-.... 3,029 
Sorfolk.....0- 2,237 
New York.... 68,096 
ther ports . 1,000 1 46,897 
Total 1903..| 26,688 9,952 22,977 21,695 | 89,887; 301,018 


Total 1902..| 31,455| 5,846/42,204| 18,206 10,905 108,616, 506,080 
Total 1901.-| 58,541/18,890|27.743\26,305'12.113' 143,602) 560.914 


Speculation in cotton for future delivery has been mod- 
erately active, but the trading has been confined very largely 
to operations by professional interests, commission houses 
reporting practically no outside trading, Early in the week 
the tendency of prices was downward, the bear interests 
being more aggressive, influenced by the large receipts for 
the season of the year at the ports and the princi- 
pal interior towns. Subsequently, however, there devel- 
oped a better tone, based on reports of an im- 
proved trade at Manchester, business with the Far 
East ay favorably affected by an advancing tendency in 
the price for silver. The bull interests also endeavored to 
explain away the full crop movement as a bear factor, argu- 
ing that the present large receipts are the result of cotton 
coming out for delivery on May contracts, and that they will 
quickly decrease with the culmination of the May deal. 
Cotton is beginning to arrive at New York from the South 
for delivery on contracts and there has been limited selling 
throughout the week of May contracts against cotton to come 
forward from the South. To-day there was a steadier mar- 
ket on bull support and on reports from the Sonth that, owing 
to cool weather, the seed recently planted is germinating 
slowly. The close was steady at an advance for the day of 
8@18 points. Cotton on the spot has been unsettled closing 
firmer at 10°50c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1903, 
by the Revision Committee, at which grades other than 


114,656 
29,957 
32,106 

4,040 
































ion 
middling may be delivered on contract, are as follows. 


Fall. ....ccense+oess0esee0s0. 1°30 On | Good 
Middling Fair . sc. ».220- on 
2 


0-96 

Strict Good Middling. ..... 0°63 on Strict 
Strict Low Miidiing 
Low ca, 
Btrict Good 0-72 
Good Ordinary.... ........ 1°00 oft | Low 

On this basis the official prices for a few of the grades for 
the past week—April 18 to April 24—would be as follows, 
Mon|Taes| Wed! Th. | Fri. 
9°35 | 9°35 | 9:45| 940/ 950 
10.35 1038 joss joes jose 
10°79 Ioze ASSs Ios 
11-31 |12-31 [11-41 11-36 
Sat. | Mon Tucs' Wed! Th. | 


60| 960| 9-70| 965 | 
10-22 |10 $3 [1027 |1 

' 
Taereretaes 
11-56 (11-66 1161 
|\Kues Wed Th. 








9°40 
a... 


Middling Fair. .......... © ences. 




















82,785| 58,587|  72,220| 39,848; 71,179| 60,261 
7926,990|8271,981 


‘7231,434|7073,800.6759,983/6192,756 

The for the week ending this evening reach a total 
of 86,569 bales, of which 16,105 were to Great Britain, 438 
to France and 20,031 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1903, 


atom ——~ ¢ ty 1008, | From Sept. 1, 1902, fo Apr. 94, 1008, 


























Great 
| Britain. 


665,818 
28,687 
858,556 
48,807 
66,867 
191,819 


| Oonsi- 
. Peta. 





686,048/1,562,092 
68,262] 96.849 
675,296 1,857,384 
61,200} 100.187 
61,186] 189,050 
707,580) 948,268 
6,860| 108,695 
88,528! 104,088 


810.877 
40,207 
11,491 

423,801 

183,666 

106 645 

8,046) 86.018 

84,801 187,851) 162,859 


"86,669|8,081,405/781,878 9,787,804 6,150,708 
Bt 2,987 85,501 098, 060'8,847,070 078,070 0,840,409 0,878,100 


183,483 
18,784 
760 
178,678 
6,008 
82,960 

















Low MIAGLIN G20. .ccnns one eos 

Middling. ..... .ccs«+ eeveee 9 90 

Virict Low Middling Tinged... 10-06 

Sood Middling Tinged. ness. 10°36 |10°45 [10.40 [10°50 
The quotations for middling upland at New York os 

April 24 for each of the past 83 years have been as follows. 


1887....0.10% | 
1 eseecee oN 


8 | 
Ve 


885| §05| 800) 
85| 9°85 9-95 | 9°90 |2 
10-01 {10°11 
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MARKET AND SALES, . 
Thetotalsales of cotton on the spoteach day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
ata ane how the market for spots and futures closed on 
same days. 
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SUTURES. — Highest, lowest and closing prices at New Yor}. 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up D 
cable and telegraph, is as follows, Foreign stocks, as well 
as the afloat, are week’s returns, and consequently all 
es are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Apr. 24), we add the item of exports from the United States, 
including in it the exports of Friday only, 
1908. 1903. 1901. 1900. 
Stock at Liverpool.....bales. 746,000 1,086,000 786,000 647,000 
at London... ccc. 12000 8,000 10,000 5,000 
Great Britain stock. 758,000 1,094,000 796,000 652,000 
Stock at Hamburg............. 12 14,000 18,000 18,000 
Stock at Bremen ........ ....0< 829,000 ‘211,000 252,000 323,000 
; oe Ssenee seeeese i @8=—*«#88°88e 0 @£©6C Cae 200 +} 
Stock at Antwerp.........-... 4,000 5,000 6,000 3,000 
Stock at Havre................ 221,000 205,000 163,000 217,000 
Stook at Marseilies............ 3,000 2,000 4,000 2,000 
Stock at Barcelona............ 46.000 53,000 29,000 44,000 
Stock at Genoa................ 38,000 31,000 41,000 61,000 
Stock at Trieste............... 9,000 4,000 10,000 3,000 
Total Continental stocks.. 662,000 525,000 523 200 672,200 
European 7,420,000 1,619,000 1,310,200 1.324,200 
India cotton tfor Europe 167,000 122,000 ‘147.000 25.000 
Amer. cotton afloatfor . 282,000 218, 310,000 382,000 
,afit.forE’pe 57,000 43, 28,000 19.000 
Egypt... 97,000 170,000 177,000 152.000 
Steck in weeenee 731,000 598.000 574.000 326,000 
Stock in United States ports.. 390,905 614,696 704,516 473.068 
Stock in U. towne. 177,787 305,781 607,236 236,981 
United to-day. 5,582 34.392 3,838 4,708 





Total visible supply ....c<.8,278,224 3,719 869 3,770,790 2,042,952 
Of the abeve, totals of American and other descriptions are as follows: 


Amertean— 
Liverpool stock.........bales. 656. 


Continental stocks....0. cc 
United States stock.»s........-. 


cones cucee- 2,081,224 3,620,869 2,660,590 2,282,752 


Total American.. 
Bast — Brasil, d¢.— 


vee 
India afloat tor Bt 
Steck in Bombay, Indinn 


40, 


315,000 382,000 
704,516 473 068 
781 507,236 31 
4,392 3,838 




















121,000 
8,000 


43.000 37,000 
122 


107,000 
.000 
26.200 
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43,000 ,000 
170,000 152,000 
698,000 574000 31 
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ne 
) 
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97. 
721,000 








Total Rast India, d6. 00. 1,197 1,009, 1,110,200 660 200 
yt natant HT 2'620'869 2,660,690 2 282,752 


§,278.284 3,719,469 3,770.790 2,042,062 
6 42 516994 


Total 
Middling U; t Livergoal 
New es 


Tinnevelly hice 


Continental imports va:t week have been 114,000 bales. 

shove figares for 1903 show a decrease from last week 
of 116,147 bales, & loss of 441,645 bales from 1902, « decrease of 
492,566 s#ivs from 1901 and « gain of 335,372 bales over 1900 


5%44, 
911,66, 
da. 


74. 
4%4. 
412364. 


1394. 

10°50e. 918360 

9144. Bid 

vee it Tat 
54. : 


Tig. 
55564. 


AT THE INTERIOR Towns the movement—that is the 
for the week and since September 1, the shipments tor 
week and the stocks to-night, and the same items for ° 
corresponding period of 1901-02—is set out in detail been 
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The above totals show that the interior stocks have de- 
creased during the week 26,265 bales, and are to-night 127,994 
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bales less than same period last year. The receipts at all the 
towns have been 17,580 bales more than same week last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— week, 
We mate below a statement showing the overland movement erage 
for the week and since t, 1, as made up from telegraphic Abi 
reports Friday night, e results for the week enaing The th 
April 24 and since Bept, 1 in the last two years are as follows. the lo 

1905-03. 1901-02. Pir 
April 24, 

aie Werk an woqe Py "On 
eter hi 
687,633, 9.388) 758,887 Cuer 
197,890} 1,867 608 Avera, 
2,091|  ....- 1,192 Dall 
29,347; — 365) 31,926 The th 
sear] i307] BSN the lov 

3 ’ 
247,630, 3,397) 338,067 Hens 
on .| 19,880)1,335,824| 18,822/1,533,246 7 
, 5,455) 342,378 The th 
eet 3401 he, 62,190 Pales 

] 1,997, 49.348) 782 49,048 ot the 

Total to be deducted...........| con 271,193] 6,289) 458,685 — 
Leaving total net overland....| 13,426)1,064,631' 12,533'1,079,711 week, { 

The toregoing shows that the week's net overiana movement foo te 
this year been 18,426 bales, against 12,583 bales for the ros 
week in 1902, and that for the season to date the net Then: 
overland exhibits a decrease from a year ago of 15,080 baler. ~ ~ 

1905-03. 1901-02. hen 

In Bight and Spinners mee SG 66, 
Takings. Week. | —. | Week. | ier i ae 
—_——— wei 

Recet <A ,785|7,231,44 58,587/7,078,200 inch, 

Net rere vay ae va. rd vadcet op aaelloeaeal 12,538 1,079,710 d 
Southern consumption to Apr. 24.| 41 000/1.369,000 37,~)1,212) Week. | 
Total marketed................. -211/9,665,065 108,120 9,365,011 85 and t 
Interior aoce tea OX0OBS....22+-02. 130265 F oe 26.008, 176.48 nn ge 
Came into t during week..|110,946; vee | 83,085) _ sees ther 
Soni in dosage een. en 9,779,774) ----- 9,541,487 wa 
Borth’n spinners’ tak’gs to Apr. 24| 34,7891,931,633_ 25,499 1,000,908 The ther 





* Decrease during week. 





Movement into sight in previous years. , t 

Week— Bales. Bince Sept. 1— 9 Baas Mighest I 
1901— Apr. 26 alist soneee 86,541 | 1900-01— Apr. 26---%" 6'998,114 0r 
LBOB— ADE, 26... 2cww7t 84,098 | 1806-90—Apr. 28.....- 1035018) Wook, 4 
1898—Apr. 29......+cccnes $8,301 | 1897-08—Apr. 29... 000 
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oe" eng gration of middling cotton at Souther 





pLING COTTON AT OTHER MaRKETS.— 
cotton markets for each day of the week, 


Columbus, Mississippi.—Dry weather has prevailed all the 
week. The thermometer has averaged 51, ranging from 37 


to 65. 
Leland, Mississi 









«There has been no rain during the 



















































ORLEANS 
closing quotations for leadin 
cotton market the past week 





options in the 
fave been as follows. 





cal CLOSING QUOTATIONS FOR MIDDLING COTTON ON— ee, has wages — hy to 7e, srersgieg 58°1, 
Week .| Phere. Fri. tc Tg, ippi.—Planting in the hillsis about com- 
Apritas. | Saber. Boa tea Mb Ba wn nd pleted, is progressing in the delta, and should be finished by 
<ceiens- 101;4 | 10116 | «n-ne - +4 2 a8 May 10, Rain, however, is badly needed. We have had 
New Orleans) 101;¢ = 1 he 978 a% 9% rain on one day of the past week, the rainfall reaching two 
Mobile .-.--- 4 9% 9% 9% 9% 9% hundredths of an inch. Average thermometer 63, highest 
Sevannah.../ 15 10 10 9% 9% 9% | 80. lowest 50. 
Casio 916 my | Se | oe 108 198 Little Rock, Arkansas,—Farmers are making good progress 
Norfolk ...-- A oak 1035 | 1035 | 1045 | 1040 | with their crops. Rain has fallen on one day of the week; 
BOMB s-ce=-| Oe” | 10% 1038 103g 10% 10% the precipitation being thirty-five hundredths of an inch, 
aaeaelphia 1045 | 1060 | 1060 | 10°70 | 10°65 | 1075 | Thermometer has averaged 61, ranging from 46 to 78, 
Auguste ..-.| 10% 2 1913, . 1 ts 10% Helena, Arkansas.—Rain is needed, but farmers are plant- 
Memphis... E 16 | 40° 10 10 10 10 ing. The river is rising but is now eight feet below the 
| ond 10 10 10 10 10 10. highest mark. Much land is still overflowed. We have had 
Ginsinnadl.| 102 | 10% | 10% | 10@ =| 15 «| 798 «(| light rain on one day during the week, the precipitation 
Little Rock.) 9% o% reaching ten hundredths of aninch. The thermometer has 
The closing quotations to-day (Friday) at other importan! | ranged from 47 to 80, averaging 61. ; 
Southern markets were as follows. Memphis, Tennessee.--Cotton-planting is active. The 
Athens... --vee | Columbus,Miss 91g Nashville...... 9% | weather has been too cool, however, and rain is needed, The 
Atlants..--.--- 10%¢ | Eufadla-....... 10 | Hatches... 9°16 | river is rising again, standing thirty-three and two-tenths 
Charlotte nena 10% vontromery... 3% | Shreveport... 9% | feet on the gauge, or two-tenths of a foot above the danger 
Columbus, Ge. line. We have had rain on one day of the past week, the 
New Option MarKkeT.—The hi pa Does ane rainfall reaching eleven hundredths of aninch. Average 


thermometer 60°2, highest 76°5, lowest 46:2. 


obile, Alabama,—The weather inthe interior has been 
































































law.| Fucsd ; wrad'y| Friday, |t00 cooland dry, and light frosts have occurred in some 
ye ym 10 | ‘Apr. 21. aga igre. Aprza | sections, There are complaints of delayed planting and 
| carom (i i —_ slow say wm _ ng been —~ all = ae The ther- 
Mar— 1119°02@-0R 19° . . 4 | Mometer has average , ranging from 47 to 81. 
Ae ao-er 011/930 0 eit he net tes 4 74 an Mon q ma.—Farmers are hustling. Corn is 
**"|10°09 2 *10/9°93@-94 |10 01 @ 03/10 13 
ee 0100 1 lo 960°11'9-28@-07/1004@-20' 10-050 14|10 08 0°22 1 ~ Pongo — rn ee oo te ~ = 
soos |10°10@ 17 "11/988 @- "04°20 10°05 14) £ air, as rain is needed and nights are too cold. Rain 
Closing. 10-138 149-980 99/10 06 ® 07/10°15@ 16) 1009 @'10 10 17°18 | fallen on two days during the week, the rainfall reaching 
ae 9°599°63/9'48@'58|9'42@'57/9'568'66|9'550°63/9'59@'78 | two hundredths of an inch. The thermometer has 
. Gedee.. 960261 9°51@°52'9'56@'57 9°62@°63/9°59@'tu/9°74@°75 | ranged from 48 to 76, sueteaing Si. 7 ; 
OcTOBEB— 280-40! -47|8°472°50)8°460°50|8°470° Selma, Alabama,—Planting is nearing completion and 
+380" 40|8 37@°47/8°470°50/8°460°50/8'470°59 
oon. $3900 seee estes 47|8'48@°49/8°46@'47|8'540°56 | Carly cotton is being chopped out. There has been rain on 
7 28/3240 th 240°25|8°350'39|8°25@ 37/8'400°45 of - 4 = a > — ry oer errr ee 
we Oe oe eT ohne D Bae OO Oot e ao eee te | of an inch, Average thermometer ighest 70, lowest 40. 
= ae 8'260'27|8°'26@ 37/8 34@°35/8°360'3" |834035/8'430°44 | ae a ' Florida.—We have had ary oe en gee Ayer 
Bpots.....| Quiet. | Quiet. | Steady.| Firm. | Quiet. | Firm. | The thermometer has averaged 70, the highest being 84 and 
Options...) Quiet. | Quiet. | Steady. | Steady. | Quiet. | Steady. | the loweat 54, 












weather has been fairly favorable durin 
result, planting operations have made goo 






progress at most 







nearing completion. There are, however, some complaints 
that rain is needed and that the weather is too cool. 

Galveston, Texas,—There has been rain on one day of the 
week, the rainfall reaching one hundredth of aninch. Av- 
erage thermometer 69, highest 81, lowest 56, 

, Texas,—We have had no rain during the week. 
The thermometer has averaged 64, the highest being 78 and 
the lowest 50, 

Brenham, Texas,—It has rained on two days of the week, 
the rainfall being eleven hundredths of aninch, The ther- 
mometer has averaged 71, ranging from 53 to 88, 

Corpus Christi, Texas.—Dry all the week, The thermom- 
eter has ranged from 56 to 84, averaging 70, 

Cuero, Tewas,—There has been no rain the past week. 
Average thermometer 72, highest 91, lowest 52. 

Dallas, Texas,—The weather has been dry all the week 
The thermometer has averaged 64, the highest being 83 and 
the lowest 44, 

tta, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 65, ranging from 46 to 84. 
Huntsville, Texas.—We have had no rain duriug the week. 
The thermometer has ranged from 49 to 85, averaging 67, 
»— We have had a trace of rain on one day 
k, Average thermometer 62, highest 82, 


Paris, Teras,—We have had rain on one day during the 
Tg the precipitation being one hundredth of an inch. 
“oon has averaged 64, the highe:t being 82 and 
a2 Antonio, Texas,—We have had no rain the past week. 

od, thermometer has averaged 70, ranging from 52 to 88, 
we enierd, Texas,—We have had no rain during the 

% The thermometer has ranged from 50 to 82, averag- 


Kerrville, Texas 


past week, to the 




















of the past 
lowest 4. ike 














—We have had rain on one day during the 
extent of twenty-seven hundredths of an 
Average thermometer 59, highest 80 and lowest 88. 
week. the Ae eae has been no rain during the 
. 0 
8% and Foe Aaanse ome r has averaged 63, the highest being 
Thoth Texas.—We have had no rain during the week. 
ae has averaged 64, ranging from 45 to 83, 
week, ta ewas.—We have had rain on one day during the 
The precipitation reaching three hundredths of an inch. 
sh ce eter has ranged from 48 to 88, averaging 68. 


during the : na.—We have had only a trace of rain 
















cpaing 77 and the lowest 47, 


Weather REPoRTS BY TELEGRAPH.—Telegraphic reports 
to us this evening from the South indicate that, as a rule the 
the week. As a 


points, and a few of our correspondents state that they are 


Savannah, Georgia. —We have had rain on one day of the 
week, the rainfall reaching fifty-three hundredths of an inch. 
The thermometer has averaged 61, ranging from 46 to 79, 
Augusta, Georgia.—The weather continues unseasonably 
cold, checking germination of seed. We have had rain on 
one day during the week, to the extent of four hundredths of 
aninch. The thermometer bas ranged from 41 to 77, aver- 
aging 59, 

Stateburg, South Carolina,—Farm work has proceeded with 
but little interruption. Cotton now up, however, must suffer 
injury from the rather low temperature. Absence of frost on 
Thursday morning was due to brisk winds and clouds. We 
have had rain on two days during the week, the rainfall be- 
ing thirty-four hundredths of aninch. The thermometer 
has averaged 69°5, the highest being 77 and the lowest 41. 
Greenwood, South Carolina.—There has been rain on two 
days of the week, the precipitation being twenty-two hun- 
dredths of aninch. Thermometer has averaged 58, ranging 
from 48 to 68, 

Charleston, South Carolina.—It has rained on four days 
the past week, the rainfall being eleven hundredths of an 
ae The thermometer has averaged 62, ranging from 46 
to 80, 

__ The following statement we have aiso received by télegraph, 
showing the height of the rivers at the pointe named, st 
8 o’clock April 23, 1908, and April 24, 1902. 


Apr. 23,'08.| Apr. 24, 03. 








Fest. Feet. 
Sew Orleans... .cc0e.ADOVO S6ro Of AUS. 191 144 
Mem phis...onc.c0c+ee..-AbD0V6 SOro Of gauge. 33°32 189 
fash eves ceenesAbDOVE SOr0 Of gaUgS. 210 56 
Shreveport.... ........Above sero of gauge. 87 163 
VICKEDITE.. .ncnne .eeee-ADOVE SOFO Of KAUCS 46:3 38°5 





MANCHESTER MaRKET.—Onur report received vy sable 
to-night from Manchester states that the market has been 
quiet for both yarns and shirtings. Manufacturers are 
xenerally complaining. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison, 
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1908. 1903. 
8% ibs. Bhirt-| Oottn 8% ide. BAirt-| Cott'n 
322 Oop. \ings, common| Mid, | 328 Cop. , common! Mid. 
Twist. to finest. |Upids| Twist. | “to Anest. | Upids 
nao 711 osm 5 Sigos fy 540 7 716 . 3° oF 10%! ais 
’ . e | 
 27/711;¢@8819\5 6 @8 19] 5°34 (739071595 3 @7 10%) 4m 
Apr. 3\"% 08% |5 44998 1 |5°36 (74 @3 |S 4 @711 | 42% 
* 10:71 908% |5 44908 1 | 5:40 \7% O88 (5 5 @8 O | Ble 
“ 17/71119@8% 5 4908 Lig 5:42 |7e O83, 5 5 O8 O | 5 
“ 247% O8lg 5 44908 149 5:46 711,,98% 5 6 O8 lis 5N 





Jute Butts, Baaaina, &0.—The market for jute bagging 
has been very dull the past week. Quotations are un- 
changed at 6%c. for 15¢ lbs, and 6c, for 2 lbs., standard 





The thermometer has averaged 62, the 
Week, 





Verage thermome 





A —Dry weather has prevailed all the 
ter 68, 









grades, Jute butts also very dull at 13¢@1%o. for paper 
quality and 2@2'c. for bagging quality. 
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Inp1Ia COTTON MOVEMENT FROM ALL PoRTS.—The receipty 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Apr. 23, and for the season from Sept, | 
to Apr. 23 for three years have been as follows: 






















































































1903-03. 1901-02. 1900-01. 
Reesipis at— i Bines 
week. | gent’. | Weer. | septs. | Week. | gepi i, 
Bombay.......| 71,000/1,862,000| 57,000/1,786,000| 75,000! 1,372,000 
For the Week. Mince September 1. 
from Greai | Conti Great Oonti- 
Britain.| neni, | Total. | Britain. | neni. Total. 
1902-03../ 1,000/ 18,000] 14,000) 59,000/ 536,000/ 595,000 
1901-02../ 1,000) 20,000] 21,000 5,000| 320,000/ 325,000 
_s pth 12,000 | 12,000; 56,000| 417,000} 473,000 
Oalcautta— j 
1902-03..| 1,000] 1,000] 2,000 4,000; 24,000| 28,000 
1901-08..|  ...... 1,000} 1,000 2,000} 19,000} 21,000 
W9O00-O1.-| occ] cee ete 3,000; 20,000 :000 
Macrar— 
1902-08..}  ...... ea (epee ‘ 4,000! 9,000] 13,000 
NS ed ee 0 1,000 5,000| 6,000 
eS cle cto P “eten : 7,000| 12,000] 19,000 
Allothere— 
1908-03..| ......| 7,000] 7,000! 13,000) 77,000] 90,000 
a Des 1,000} 44,000] 45,000 
1.-] cise} 3,000] 3,000 8,000} 59,000/ 67,000 
Total all— 
1902-03..| 2,000} 21,000/ 23,000! 80,000) 646,000) 726,000 
1901-02..| 1,000| 21,000| 23,000 9,000| 388,000] 397,000 
1900-01..| ...... 15,000} 15.000! 74,000! 503,000! 582,000 
ALEXANDEIA RECEIPTS AND SHIPMENTS OF COTTON, - 
se aa | 1908-08. } 1901-02. || 1900-01. 
| | 
Recetpts (cantars*)— i | 
This week.......... 4,000 | 30,000 95,000 
Since Sept. 1-.......| 5,720,000 6,456,000 | 4,954,000 
This | Since I This | Since || Tais | Since 
week. | Sept. 1.) week. | Sept.1.| week. | Sept. 1. 
(Dales)}— | { 
0 Liverpool........| 5,000'326,000| 6,000/286,000| 4,000/274,000 
To Continent? ...... 10,000 338,000, 7,000|419,000; 5,000/233,000 
Tota! Europe .....!15,000 664,000 |13,000!705,0001 9,000'507,000 

















* A cantar is 98 pounds. 
¢t Of which to America in 1902-03, 75,286 bales; in 1901-02, 90,936 
bales: tn 1900-01, 39,425 bales. 


GOVERNMENT WEEKLY CoTTON REPORT,—Mr, James Berry, 
Chief <f the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the following tele- 
graphic reports on the crops in the Southern States for the 
week ending April 20: 

Norte CaRo.imma.—Oold, wet weather, unfavorable for farm work 
and growth; plowing very backward and but little cotton planted. 

SouTH CaROLINA.— Rains delayed planting in west portion, but in 
east fair progress was made with cotton planting; low temperatures 
- — germination and growth and caused cotton to look sickly 

ow. 

Gsoners.—Low temperatures and brisk winds most of the week in- 
jarious to early cotton; cotton planting well under way in middle 

, nearing completion in few southern counties, and backward 
section, some early planting being cultivated south; 
warmth and sunshine needed. 

FLogipa.—Cooler than normal and generally dry, except northeast 
portion, favorable for work; chopping cotton active, large acreage 


ALABAMA —Cool week; rains.carly and latter part excessive in a few 
places; light frost in eome north and central counties; cotton planting 
well somepees a south, backward north, much up, warmth needed to 

ve 


PPI.—Good rains in north and east ons first of week, 
very ary elsewhere; very cool, with light ; weather favorable 
for farm work, but too cool for growth; cotton planting being pushed, 
some up, but much cotton land yet unbroken. 

LovuIsis8a.— , 000] week retarded germination and growth and, 
ae Dagens un. 2 ew eed — ey general — rain lorkeas 
cotton & pus v. y, ba ge 60 a8 
asm wh ins one 
dpa dls bien et coors nhs Uren an ne ee 

gro 6 0 Vy 80 m0 very 5 except 
in some northern counties rain needed badly for ne soll, ormi: 
nation and growth; cotton planting progressed rapidly in no por- 
tion, elsewhere slowly and needs rain for germination. 

AEKANGAS.—CoOol, wet weather delayed farming operations, pre- 
vented germination and retarded growth; cotton planting progress- 

rather slowly, early planted coming up. 
— ttle 3 rainy and unfavorable weather until the 17th; 
farm work y sus ; some cotton planted. 

OKLAHOMA AND Inpiam TzexRITORIBG.—Oold, dry weather, unfavor- 
able for farm work; plowing bor cotton making slow progress, some 


cotton up; rain needed ge y. 

MissoU Rt. —Week cold, cloudy and showery, retarding all farm work; 
s0il remains heavy; considerabie cotton planted. 

These reporte are summarized by the Department as fol- 


Ws: 

Bains in portions of the eastern districte and dry weather in the 
central and western portions of the cotton belt have, to some extent, 
interfered with cotton planting; this work has, however, been vigor- 
ously pushed and has made fair progress. Warmth is generaliy needed 
throughout the cotton belt, with general raine in the contra) and weat- 
ern Gistricts, and dry weather in the eastern portion. 


PLAN FOR SETTLEMENT OF COTTON OPTION DIFYERENCES,— 
Mr, George A. Muir, of Messrs. John Muir & Co., has pub- 
lished & pamphlet which covers in a very complete and de- 
tailed form a plan for the settlement of cotton option differ- 
ences, and is said to meet the approval of many members of 
the Gotton Exchange, The plan applies Stock Exchange 
methods to the Cotton Exchange, It contemplates the estab. 


lishment of a honse, the features of which, it is 
claimed, would be (1) a minimum of outetanding contracts or 
open trades, (2) a minimam of margin adv or put up on 


== 
such open trades, (8) the consequent reduction of 
mum margin by settlement and immediate Closing by od 
by reason of purchase or sale, (4) elimination of « ® 
and it is argued that the whole plan is accom 
less detail than the system at present employed. In ref 
to the plan, Mr. Muir says: ering 

You willat once observe its practical appli 

bring about the result of securing “net balances” of tras oat wi 
of each day’s session, such as obtains on the 72 stocks Cleared Gnd 
New York Stock Exchange Olearing House. I have gone over te tis 
with a member of a prominent law firm, well acquainted with Dian 
between broker and client, and fully informed with regard totkemn 
requirements of brokers, cle houses and the like, with the 
clusion reached that there is no legal impediment to the eatablishmen 
of this proposed plan. The present Cotton Clearing forcg Consist 
oné man, with the assistance of aboy This would be inadequate _ 
der this plan. Whatever the increase it would beimm constde, 
ing the clerical saving by the respective Clearing House members 
the results achieved. At present 2 cents is the charge for each rd 
ing House item appearing on the sheet. With the Snormonaly jp. 
creased number of items on each shect, %4 cent per item might orm 
create too much revenue. 


EUROPEAN COTTON CONSUMPTION TO APRIL 1,—By cab 
to-day we have Mr, Ellison’s cotton figures brought down ) 
April 1. We give also revised totals for last year thy 
comparison may be made. The spinners’ takings in acfygi 


F 























tales and pounds have been as follows: 
Oct. 1 to April 1. Great Britain.| Continent. Total, 
For 1902-03. 
Takings by spinners...bales 2,027,000 3,180,000; 5,207,000 
Average weight of bales.lbs| 1 481 4884 
Takings in pounds..... enaee|1,015,827,000 Leena 000 
For 1901-02. 
Takings by spinners...bales| 1,862,000 2,803,000) 4,865,000 
Average weight of bales.lbs| 504 494 4984) 
Takings in pounds.......... 938,448,000/1,884,682,000'2,328,130,00 





' According to the above, the gfe, Poly om of the deliverie: 
in Great Britain is 501 pounds per is season, against 
504 pounds during the same time last season, The Continental 
deliveries average 481 pounds, against 494 ds last year, 
and for the whole of Europe the deliveries average 4884 
pounds per bale, against 498 pounds last season, Our 
dispatch also gives the full movement for this year and las 
year in bales of 500 pounds. 























Oct. 1 to Aprii 1. 1902-03. 1901-02, 
pay enone "| Great | Oonti-| gayq,, | Oreat | Conti | 
7 Britain) nent. " | Britain| nent. 
Spinners’ stock Oct. 1 55, 318, 378, || 36,|; 817. | 353, 
Takings to April 1..../ 2,032, | 3,060, | 5,092, || 1,877, | 2,769, |4,646, 
Pee me dacitr kA Pins OR ‘ 
PET cunedeniesncsees 2,087, | 3,378, | 5,465, | 1,913, | 3,086, |4,908, 
Oonsumpt’n, 26 weeks) 1,690. | 2,496, | 4,186, | 1,672, | 2,892, |4,064, 
Spinners’ stock Apr.1| 397, 882, | 1,279,; 241 694, | 934, 
Weekly Consumption,| 
0008 omitted. 
In October.......... 65,; 96,| 161, *60, 92, | 152, 
In November. ...... 65, 96,| 161, 66, 92, | 158, 
In December ....... 65, 96,| 161, 66, 92, | 158, 
in January ......... 65, 96, 161, 66, 92, | 158, 
In February ........ 65, 96,; 161, 66, 98, | 188, 
In March ..... ..... 65, 96,/ 161, +62, 92.| 154 


























* The average weekly rate of consumption in Great Britaia is a 
given by Mr. Ellison after allowing for stoppage of spindles in 
consequence of short supply of cotton. 

t The average weekly consumption reduced on account of stoppage 
of spindles latter part of month. 

Our cable states that Mr. Ellison has revised his figures of 
consumption on the Continent for the current season by ad: 
ing 2,000 baies per week since October 1. : 

‘The ge ge shows that the weekly consumption is gl 
161,000 bales of 500 pounds each, against 154,000 bales 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 106,000 bales during the month and are now 
844,000 bales more than at the same date last season, 


BHIFFING NBWs.—As shown on & previous Page the 
exports of cotton from the United States the pestwert 

reached 86,569 oales, Theshinpments in detail, asm y 
trom mailand telegraphic returns, are as follows: 


‘ 736 
New YORrK—To Liverpool, per steamer Canadian, 1,736. ...-+- 1, 
To Hull, per steamer Toronto, 678. ..-200- «0005 --sn0e+e00""** 2 
To Manchester, per steamer Titian, 2,532. ...- "988 
To Havre, per steamer La Champagne, 283... 100 
To Genoa, ver steamer Gera, 100......--.------ 

NEw ORLEANS ~ To Bremen—April 23—Steamer 


5,050 

GALVESTON ~'To ; Rotteraam—April . 20—Steamer Alba, ss . 
To Autwerp—April 17—Steamer Thurland Castle, 1,692.-- 
To Genoa—April 22—Steamer Manianni, 1,450.. iid 







PENSACOLA~—TOo ae ar en r. 20—Steamer , 
To Havre—April 23-8 er Teviotdale, 150. aoc ocg eee 
To Antwerp—April 16—Str. [nchkeith (additio f o 
SAVANNAH—To Bremen—April 18—Steamer Boxgrove, °% % 
8—Steamer Boxgrove, 29..---+---- 


Sica Sedicitint 
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Total bales. 

News—To Liverpool—April 18—Steamer Shenan- e709 
979-------oi April 13—Steamer Sylvania, O51... 

‘April Livorno or Bohemian, Lees. April 18—Steamer ieee 

Sachem, 1,089. i 5 te amer Georgian, §............. | 8 

= heater April April 17—-Steamer Wiliehad, 125... 125 

eA -To Liverpool—Apr. 17—Str. Westernland, 897 897 

FourianD, Mi —To LirespoOk rit 22—Steamer Hong’ Koug | 

san 924 = aie oases Rabat sees sdaboncewivces 324 

‘Japan—April 17—Steamer Victoria, 21....... .... 21 


eecaa coos suncancscewes succes ssenenssccns 36,569 
secees sooner © 


seseee 
joulars of the foregoing shipments for the week 
Bday our usual form, are as follows. 
@reat French Ger- —Oth.B’rope— Mexico, 
Brit’n. ports. many. Worth. ouch. ac. Japan. qvtet. 





New York. 4,046 ee ee Sees. een: sees. 
M.Orieans veenee --nnes 5080 grat Gee LI IIIS 6705 
Ca A Cr elfen 34 "728 
TERROR. sence --rees aes Meee ~.2c.c8; conces, . pneu 2568 
BAVMEWIOK B,O75 cocene wennee sence recess enenee cnees 5,975 
a a a a oo 
le  nskhen' “cheabh ‘ccacte” chsas 125 
Phil’delv’s BOT ceccce cuccne -eeces comes cosess saccee et 
Portl’d,Me GB cuccce cecces cocses sucess caccce ccccee 
Ban FAD.. seccce ceneee cnenne cannes acne -aenne 324 324 
TAO rs ag Tabi Bawl “SOTA asses Bad 50.000 


the c Coast, 5,783 bales from New York and 400 bales 


‘olk, 
Oe eights at New York the past weok have bean 


as follows. 


— to Japan since Sept. 1 have been 127,861 bales from 
N 
































faiur.| Mon. | Tues. |Wednes.| Thurs.| Fri. 
Liverpool ........6. 12 12 12 12 12 12 
Manchester ...... % 12 12 12 12 12 12 
Havre, asked.....¢.| 174s 174 171 17% 174 17g 
Bromen..........¢.| 174 17% 17% 174g 1748 174 
Hamburg, asked.c.| 20 20 20 20 20 20 
@hent............6.) 214s Zl, 211g Zl Bllg Z1lg 
Antwerp........- C. 15 15 15 15 15 15 
Reval, indirect..c.) 28 28 28 28 28 28 
Reval, via Canal.c.; 32 32 82 33 82 82 
Barcel’na,ind’r’t.c. 29 29 29 29 29 39 
GENOB,.0..000 +000 ¢| 15 15 15 15 15 15 
Trieste..... ....20 6.) 25 24 24 27 27 27 
Javan (via Suez).c. 50 50 50 50 50 50 
Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we bave the follow- 
ng statement of the week’s cables, stocks, &c., at that port. 













10. 24 

47,000 
2,000 
3,000 

42,0 


65,000 


April 3, 17. 





WOOK. ..cn0- Dales. 
took... 
took. 














3 
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The tone of the Liverpool market for spots and futur 
each -_ of the week ending April 24 and the daily closing 


spot cotton, have been as follows. 





Met. =| Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 





Quiet. Moderate 


unser} Firmer. demand.| Firmer.| Firm. | Steady. 


M4. Upl'ds.| 5°46 5°42 5°40 5°46 544 5°44 





Gales........) 6,000 | 8,000 7,000 8,000 8,000 8,000 
Upee.&exp.| 300 500 500 500 600 1,000 
, : cictiopmenlaniiel Langan aaliiae 
Market Bteady at) Quiet at Steady al/Steady at} Quiet at | Quiet at 
Oartially| 2 rtiall le jal) 1 
opened. §) 1 pt. dec.| decline. i pt. deo. cae P my deo fee. 














rm at 
4 pts. 








Market, &st’dy) Easy at | Steady, | Firmat | Hasyat | Fi 
ee {BREE fae peat |i pe a a ae 
The prices of futures at Liverpool for each day are given 
» Prices are on the basis of Uplands, Good Ordin 
Glause, unless otherwise stated. oe Bf 
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Sat, | Mon. | Tues, | Wed. |Thurs.| Fri. 

Apr.18 | Apr.20 | Apr.21.| Apr. 22. | Apr. 23 | Apr. 24. 
Bis| 4 |12%9/ 4 (12%) 4 (12%) & |12%| 4 |12%s) 4 
wae sae P.M,.|P, M,|/P.M, ay P.M. bay P.M. |P. M./P. ma, 

a. | 4 sala a.|4.|4.|4.|4.|¢4.|4.| 4, 
dora....|5 24.5 255 g2/5 ci. 20/5 19/5 23/6 25/5 24/6 23/5 23/5 26 
Warinay -- 5 24|5 255 22'5 20 5 2015 1915 28/5 25/5 24/5 23/5 2315 26 
June Juin |S 25 3 285 23/5 21/5 20/5 19/5 2815 26/5 25/5 2415 24/6 27 
Fulyeane "ig 30,8 205 28:5 31/5 21/5 1915 23/5 26/6 25/5 24/5 24/5 27 
---{5 24.5 265 23/5 21/5 20/5 19/5 23/5 95/5 24/5 24/5 23/5 26 
~ 8 15.5 165 13,5 1215 11/5 1015 18/6 16/5 15/6 14/5 14/5 16 
~++/4 78 4 814 79 4 77/4 77\4 76)4 79/4 81/4 81/4 80/4 8014 B4 
~Dees.77|4 £0 $ 824 60 4 58 4 59 4 58/4 61/4 63/4 63/4 02/4 G2/4 Go 
Deaton =-(* 54 455.4 53/4 51/4 53/4 51/4 54/4 5614 56/4 55/4 56/4 59 
Jan-Feb... =| Aint pai ores! ewes! some] sees | coos! cove] coer] veer!) sees 
ened eed “2! 52) non) mm} Overy ames] even] cone] seen] once 























BREADSTUFFS. 
Fripay, April 24, 1998, 
A quiet market has been experienced locally for wheat 
flour. Jobbers have shown no anxiety to obtain supplies in 
advance of their immediate requirements, and therefore 
show no inclination to trade in a large way so long as the 
Northwestern mills are shut-down. Numerous complaints 
are heard from jobbers of the efforts of the large Northwest- 
ern flour mills to establish business direct with the consum- 
ing trade. Rye flour has been in limited demand and has 
sold at steady prices. Corn meal has been in fairly active 
demand for export to South Africa, but only a limited 


9 | volume of business has been transacted with the home trade. 


Prices have held steady. : 
Speculation in wheat for future delivery has been on a 
limited scale only. The tone of the market has been unset- 


9} tled, due to the manipulation of the near-by deliveries by 
5 | strong interests, and, awaiting developments, operators gen- 
g | erally have rot been disposed to extend their ventures be- 


yond scalping transactions. Early in the week prices made 


1 | a fractional advance on buying by prominent bull interests ; 


statistical developments showed a moderate decrease in 
available supplies during the previous week and unfavorable 
weather was reported from the Continent. Tuesday the 
improvement in prices was lost. European cable advices 
reported more seasonable weather in Continental Europe, 
crop news from the winter-wheat belt was favorable and 
the planting of the spring-wheat crop was reported progress- 
ing rapidly. On Wednesday and Thursday, however, prices 
again showed an advancing tendency, based on reports of 
active buying in the cash markets by exporters and un- 
favorable weather conditions in France for the growing 
crop, The Cincinnati Price Current in its weekly sam- 
mary of the crop outlook says: ‘‘Thecool weather in the 
past week prevented rapid wheat growth. Favorable con- 
ditions are generally maintained, however. Farm working 
is still backward, but making progress. There is an inclina- 
tion to putin a large corn acreage.” Business in the spot 
market has been fairly active, exporters being good buyers 
during the latter part of the week. To-day the market was 
easier under disappointing foreign advices and liquidation. 
The spot market was fairly active at lower prices. Sales 
were reported at outports for export of 456,000 bushels, 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT 6 NEW YORE. 


Ral. Mon. Tuer. Wed. 
Oash wheat f.0.b........ 846 8414 83% 8ilg 8433 8235 
May delivery in elev..... 815, 81% Sllg 815 81% 81% 
July delivery in elev..... 767% #+$|%T714 =(‘®T65% j$76% $<T7% 27 
Deo. delivery in elev..... 744 745% 74 704 74% - 74% 


DAILY OLOSING PRIORS OF NO. 3 SPRING WHEAT IN CHICAG®. 
Sat. Mon. Tuee. Wed. Fhurs, Fri. 
May delivery in elev..... 77% $%|‘T8% 77% =<78' %T7% 77% 
July delivery in elev..... 712% 72% $723 72% 73 723, 
Sept. delivery in elev.... 68% 69% 68% 6943 69% 69% 
Indian corn futures have been quiet, but the market has 
shown a steady undertone and there has been a fractional 
advance in prices. The backward spring in the principal 
corn-growing States, delaying farm work and planting of the 
new crop, bas been a factor favorable to the market, and has 
brought shorts into the market to cover their sales for July 
delivery. The steadiness shown by the market for wheat 
values also has been a sustaining factor. Receipts at prim- 
ary markets have been fairly full, but, reflecting the large 
consumptive requirement, the visible supply showed a mod- 
erate decrease, The spot market has been steady, but only a 
limited volume of business has been reported transacted with 
exporters. To day the market was firmer. The spot market 
was steadier. The sales for export here and at outports were 
160,000 bushels. 
DAILY OLOSING PRIOBS OF NO. 3 MIXED CORN HX NEW YORE. 


Mon, Tues. Wed. Thurs, Fri. 
Oash corn hb Wacccaces Ze iSS% S23% 52% 52% 52% 
May delivery in elev..... 58% 53 53 53% 53% 54 
July delivery in elev.... 51 50% GO% SI% Si% 51% 
Sept. delivery in elev..... 49%, 49% ##49% 50 50% 504 
DAILY OLOSING PRIORS OF NO. 3 MIXED CORN In CHICAGO, 


Sat. Mon. Tues. Wed. Fhure. Fri 
May delivery inelev..... 44% 44. 44 44% 44% 44% 
July delivery in elev.... 44% 44% 44% 44% 45% 45% 
Sept. delivery in elev.... 43% 43% 43% 44% 468 44% 
Oats for future delivery at the Western market nas been 
moderately active at gradually advancing prices. The fea- 
ture has been advices received from the principal agricul- 
tural States reporting a backward condition of farm work 
owing to a late spring, and intimations of a possible decrease 
in the acreage given to oats, Shorts have been buyers of the 
distant deliveries to cover contracts. Locally the spot mar- 
ket has been fairly active and firm, To-day the market was 
easier for May delivery under liquidation. The spot market 


was steady. 
DAILY CLOSING PRIORS OF OATS IN NEW YORK. 
Sat. Wed. faure. Fri. 
M0, 2 mixed in elev..... 88% 33 38 33 33 33 
Wo, 2 white in elev..... 40 40% 40% 40% 40% A0' 


DAILY CLOSING PRIOES OF HO. 8 MIXED OATS IN CHICAGO, 


Sat, Mon. fuer, Wed, Paure, Fri. 
May delivery in elev.... 3548 85% 34% *& 

July delivery im eley.... 3146 31% 31% S38:1% 81% B1% 
Sept, delivery inelev.... 28% 28% #285 23% 2 2875 





Following are the closing quotations: 
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FLOUR. 
Fine. cece secees GB 6O @2 65 Patent, winter....68 85 @4 15 
No, —— 395 $3 80 Ryo ae ietpertne 3 75 os ab 
Extra, No. 1...... 290 @2 95 Buckwheat ur.. Nominal 
320 @340 | Corn meal— 
Straights...cesc... 3 55 0400 Western, ete..... 285 @2 90 
Patent, ewe 415 0475 Peentreme oo 5 SS @3 00 
(Wheat in sacks sells at prices below for barrels.) 
Gram. . 
buah.— 6. 6. Corn, bush.— 6. 6. 
Wierd Bu.i.. f.0. b.88% Western mixed........4819 95549 
MWthern Bo.l tf. 0. b.865% No. 2 mixed...... £.0. D.52% 
Red winter, 2 f£.0.0.82% | No. 3 yellow........ f. 0. b.534g 
Hort’n Dul. No. &. f.0. b.84%8 | No. 2 white....... nei f.0. b.54%g 
Pp. 37 @40 per bush— 
eeceecceceee. 38 045 OSEFN .nccec----- woe 531g O59 
No. 3 mixed....... 38 @39 State and Jersey......56 @58 
No, 3 white....... 409@411 Barley—West...........52 @61 
Feeding...cx0s -owcee-.-51 @53 








Exports of Grain and Flour from Pacific Ports.—The 
rts of grain and flour from Pacific ports for the week 
ending April 23, as received by telegrapb, have been as 
follows: From Tacoma, April 20, to Hong Kong, 18,000 bbls. 
of flour and to Kobe, 1,250 bbls. of flour; trom San Francisco, 
April 21, to Melbourne, 35,240 bbls. of flour and from Port- 
land, April 28, to Cape Town, 182,533 bushels of wheat, 
Combining these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1902. 
m— Hy bush. een hem eae’ Foi 
San Fran. 761,177 8,089,126 37,722 10,749 6,263,079 215,107 
Puget 8'd.1,505,578 7,874,897 6,554 818,223 223,441 25 
Portiand.. 612,351 7,713,424 ~—...... 94,837 974,034 ...... 


Total....2,879,106 23,477,447 44,276 923,809 7,460,554 215,132 


GOVERNMENT WEEKLY GRAIN REPORT —Mr. James Berry, 
Chief of the Climate and Crop Division of the United States 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending April 20, summarizing them as follows: 


WeaTHER.—In the States of the upper Missouri Valley the week 
ending April 20, 1903, was milder than usual and generally favorable 
for farming operations, but elsewhere east of the Rocky Mountains 
the — was much below the average and excessive ranis re- 
tarded farm work generally throughout the Atlantic coast districts, 
Ohio Meng O and the southern portion of the lake region. The Central 
and West Gulf States and portions of the southeastern Rocky Moun- 
tain slope are much in need of raip, no appreciable amount having 
fallen over a large part of these districts for more than two weoks. 
On the Pacific coast cool weather has retarded growth, and frosts 
have caused considerabie injury in Oregon. Southern Jalifornia coast 
Fagen have received heavy rains, insuring an abundance of irriga- 

m water. 

Corx.—Very slow vrogress has been made with corn planting 
throughout the corn belt and the Middle and South Atlantic States, 
owing to cold, wet weather, while dry weather has impaired stands in 
the Central and West Guif States. 

WINTER-WHEAT.—The previously reported excellent condition of 
winter-wheat in the principal winter-wheat States continues unim- 
Baines, excepting to a slight extent in portions of the Upper Ohio 

alley, where in some localities it is turning yellow. Less favorable 

are also received from the Middie and South Atlantic States 
and portions of Texas. 

SPRING-WHEAT.—Seeding of spring-wheat is general in all parte of 
the spring-wheat region, but progress has not been rapid in south- 
eastern Minnesota, owing to wet soil. The early-sown in Iowa and 
South Dakota is germinating slowly, though even stands are indi- 
cated. On the North Pacific coast spring-wheat seeding is much. de- 





layea. 

OatTs.—Oat seeding has been suspended over a large part of the 
central valleys, and the acreage in some sections is jikely to be re- 
duced in co uence. In the States of the lower Mississippi Valley 


and in Texas the outlook for this crop is promising. 
a” Fer ether tabies usually given here see page 901. 


THE DRY GOODS TRADE. 
Nsw Yor, Fripay, P. M., April 24, 1903, 

A decided change in weather conditions has been the most 
favorable feature this week, and under ite influence spot 
business has © ages up alittle. The general demand has, 
however, ag been of an indifferent character and by no 
means — of # change in the policy lately pursued by 
buyers. or the general run of staple, or all-the-year- 
*zound, goods, the orders coming forward are small for quick 
deliveries, with little disposition shown to go abead of these. 
The chief demand is for specialties for seasonable uses, many 
of which are scarce. It is the staple fabric rather than the 
specialty which gives the market ite tone, and in that there 
is no change from previous dulneses, Ptices have shown 
little change. In some of the heavy coarse goods sellers are 
easier to deal with than of late, In certain quarters it is 
apparent that there isa restiveness under this prolonged in- 
activity which would probably show iteelf in tangible shape 
were it not for the restraining infinence of the market for 
raw materiel. Jobbing business bas shown a slight improve- 
ment this week, but has been quiet here and elsewhere, 
Collections are eomewhat irregular. 

WooLen Goops,—The men’s-wear woolen goods division 
of the market showe no more satisfactory symptoms than it 
has.for some time past. There bas been nothing in this week’s 
businees to encourage sellers to look for any near improve- 
ment in the demand, as the orders which have come to hand 
bave been almost entirely confined to emall parcels of a 
filling-in character, Buyers are evidently determined to 
folly test their trade on made-up garments before committing 
themselves to further obligations of any moment, and many 
of the clothiers are likely to be late in doing this, owing to 
the delays in the deliy: by sellers of soumate pleces, f is 

that more or less woolen goods machinery is being 
‘and off work, owing to the inadequate supply of orders on 
vy-weights, manufacturers deciining to produce for stock 


under present conditions. Prices are Steady for 
standard goods and irregular outside of these, ‘ Oye leading 
and cloakings are quiet and unchanged, Dregs rpoatings 
a rule quite steady in price, with a fair general 

DoMESTIO CoTTron Goops,—The exports of cotton 
trom this port for the week ending April 20 were 2m 
packages, valued at $140,592, their destination being to’ m 











points specified in the tables below: 
1908. +%| #&2xIsa 
Mew YORK TO APp. 20. BERR... 
Week. | ¥inceJan.1.| Week. Mines Jan.) 
Great Britainccssecoe-os.| 52 64 Bree 2 
Other Ruropean....-----2--.| .....- At 1 os 
Ohi SOSeSs coer Seeene cons] secens 89,858 10,217 43, 777 
Arabia..... Ses coer coos SeREar| seer. + 11,270 eeeee- 562 
Bocce cece cone once nce cose 18 837 7 3 269 
West Indies,....cccccccercee-| 603 10,402 453 8,214 
Mexico..... wees Cece coor SeUTES 74 847 51 881 
Central America.............| 164 3.390 166; 2.4119 
South America... ....secce-| 1,031} 21,842 | 875) 1597 
OtherCountries............., 435 3.385 | 264 3,849 
nnd Feeecaerg emer 
TOM. 022 cons enee eens enn-| 2,577 | 149,924 | 12,175) 93,994 

















The value of these New York exports since Jan, 1 to date 
has been $6,146,410 in 1908, against $4,267,008 in 1903, 

Business in heavy brown cottons has received a little aid 
from China buyers this week, but their purchases have been 
small, The home trade has also bought lightly. There ig 
some irregularity in prices in other than the leading brands 
of sheetings and drills, Ducks also show an easier tendenoy, 
with a moderate business doing. Brown osnaburgs arequiet 
and unchanged. Scarcity is still the most prominent featurs 
in denims and prices are very firm in face of quiet buying, 
Other coarse, colored cottons, ticks, plaids, checks and 
stripes, cheviots, cottorades, etc., are firm and mostly well 
sold. Buyers are placing only moderate orders for bleached 
muslins, but the market continues in good stock shape from 
the sellers’ point of view, and firm. There has been no 
change in wide sheetings or in cotton flannels and blankets, 
Kid-finished cambrics are dull but steady. Staple prints are 
steady, stocks in first hands being light. The demand has 
ruled moderate. Fancy calicoes also in moderate demand 
bu: firm in price; business is said to have been done in one 
new line of dark fancies at an advance over last season, 
Staple and fancy ginghams are scarce and decidedly firm, 
Print cloths have been inactive in ail makes, but show no 
change in prices, Regulars, 84¢c. nominal, 

ForrIGN Dry Goops.—Fine lines of imported dress goods 
are in fair demand, with fancies leading. Silks and ribbons 
are quiet at previous prices, Linens shown no change in price, 
but the demand is quiet. Burlaps are dull and barely steady. 
Importationsand Warehouse Withdrawals ot Dry Goods 
The importations and warehouse withdrawals of dry goode 
at this port for the week ending April 23, 1903, and sinc 
January 1, 1908, and for the corresponding periods of last 
year are as follows: 
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pages 174, 775 and 776, 





News Items. 


aunty, Minn.—New County Illegal.—The State 
ee ieert on Noril 17 handed:down a decision declaring 
invalid the election held last November which resulted in the 
creation of Columbia County out of a portion of Polk County, 
It seems that three propositions were submitted to the voters, 
each of which proposed that certain territory be segregated 
from Polk County to form a newcounty. The territory 
embraced in each of the propositions was identical, the only 
difference being in the name of the new county and in the 
county seat, The Court holds that under the law but one prop- 
osition involving the same territory can be submitted at the 
same election, and that in all cases to warrant the submis- 
sion at the same time of more than one proposition to create 
new counties there must be a material and substantial dif- 
ference in the territory to be included within their respec- 
tive boundaries. 
Leavenworth, Kan.—Bond Controversy.—We take the fol- 
lowing from the Topeka ‘‘ Capital” of April 15 : 


h isin a bad muddle over its water works. The city, it seems, 
ager ereixe the water-works plant. The charter of the company oper- 
ating itexpires this year, Owing to a disagreement over the price the city and 
the company could not come to terms regarding the sale. The compavy held 
the plant at $700,000, while the city thought it was not worth more than €400,- 
000, it was proposed by pany that a valuation be set on the plant by a 
poard ofarbitrators. This was not agreed to bythecity. It went ahead and 
yoted $400,000 in bonds “to purcbase, procure, provide or contract tor the eun- 
struction of a water-works plant.” This was virtually saying tothe company 
that if it did not accept $100,000 for its plant the city would step in and builda 


maui was brought by thecompany to restrain the citv from taking possession 
of its plant, claim’ng that such action was not warranted bythe laws author- 
ising the condemnation and purchase of water plants by cities of the first class. 
It asked that the appointment of a boara of arbitrators to fix a price onthe 
t berequired. The Court complied with the requests of the company. 

John Wilson then filed suit against the city, claiming that the iseue of bonds 
was illegal for the reason that it was made fora dual purpose; to purchase a 
plant or to construct one. The Court declared the bonds illegal. 

The city yesterday appealed both cases to the Supreme Court. 

Minnesota.—Leg:slature Adjourns.—The thirty-tbird ses- 
sion of the Minnesota Legislature adjourned April 20. 

Missouri.—Past Indebtedness Bill Vetoed.—The Governor 
on April 15 vetoed a bill passed by the Legislature requiring 
one-fifth of the revenue of such counties as have outstand- 
— to be set aside for the payment of the debt. 

lew Jersey.— State Legislature Adjourns.—The special ses- 
sion of the State Legislature, which convened April 21 to 
correct an error in the bill authorizing the construction of a 
trank sewer in the Passaic Valley, adjourned after passing a 
new bill. The session Jasted only four hours. ° 

New York State.—Savings Bank Investments Bille Pass 
Legislature.—Senator Ramsperger’s bill amending the Sav- 
ings Bank Investment Law, mention of which was made last 
week, has passed the Legislature. This bill amends Sub- 
division “D” of Subdivision six of Section 116 of Chapter 
689, Laws of 1892, as amended from time to time, by adding 
“the mortgage bonds of the Buffalo Creek Railroad Com- 
pany of an issue to retire all prior mortgage debts of said 
railroad company” to the investments allowed. 

The amendment to the savings bank investment law in- 
troduced by Mr. Hanford Assembly bill No. 1090) has 
passed both houses of the Legislature. This bill, as already 
stated, amends Subdivision 4, Section 116, of the ban king 
law b adding “interest-bearing obligations” of any ‘towa 
pee vil i —  udlgeman 4 ys the a. investments; 
’ nds” of suc wn or village are already on 
the permissible list, . “4 

State Tax Bill —The State Legislature prior to adjourn- 
ment on April 23 fixed the direct State tax rate for the next 

year at thirteen one-hundredths of a mill—the same 
tate a8 prevailed the current year. 
lature Adjourns.—The one hundred and twenty-fifth 
session of the State Legislature adjourned April 28, 1903. 

Rhode Island.—Legislature Adjourns.—The State Legis- 
lature oy ge April 16, 1903. 

Sioux Falls, §. Dak.—Bond Issue Valid, —Tbe State Su- 
— Court on April 7 handed down a decision holding valid 
plant. 





Proposed issue of bonds for a municipal water-works 
= — decision was given in an action brougat to pre- 
ie issuance of $210,000 bonds voted on Nov. 5, 1901, for 
wera nn of purchasing or building a system of water 
. claim being made that thecity had already reached 
tiebt ont ~ a limit of indebtedness, and therefore had no 

; _ the bonds in question. The State Supreme 
olds that under the Constitution the city has a right 
w to the extent of 10s of the assessed valuation for 
limit LO ae notwithstanding the fact that the general 
has already been reached, These constitutional 
Pau for gree ba ~ ive pr hee STATE AND Orry our 
age 123, 0 OHRONIOLE Jan, 31 
Jan, %, Jan. 8, 1938, and Dec, is, 10. 
—Lgisiature Adjourns,—The Fifty-third Gen- 

tral Assembly adjourned sine die April 16, r 





Bond Calls and Redemptions. 


Anthony Township, Kan.—#ond Call,—A. C. Rutherford, 
Townehip Treasurer, calls for ap Smee May 1, 1903, at the 
State fiscal agency in New York City, $15,000 6¢ bonds, Nos, 
1 to 15, inclusive, issned July 1, 1888, in aid of the St. Lonis 
Kansas & Southwestern RR. Co.; also $3,576 64 bonds issued 
May 1, 1890, in aid of the Omaha Hutchinson & Gulf RR. 
Co, Three bonds for $1,000 each and one for $526, 

Astoria, Ore.— Warrant Call,—The City Treasurer has 
issued a call for warrants drawn on the general fand and in- 
doreed prior to Jan. 1, 1908, The amount of call is $17,350 87. 

Bethany, Mo.—Bond Call,—This city called for payment 
April 15 bonds Nos, 1 and 2, each for $500. Date of bonds, 
April 15, 1898. Interest, 5¢. 

Callaway County, Mo.—Bond Call.—This county has 
called for payment May 1 4% bonds Nos. 66 to 95, inclusive, 
each for $1,000, dated May 1, 1897, 

Denver, Col.— Warrant Call.--City Treasurer C. S, Elder 
has called for payment registered park warrants Nos, 11192 
to 11667, inclusive. Interest on these warrants ceased April.15, 

Dabuque, Ilowa.—Sond ,Call.—H. Brinkman, City Treas- 
urer, has called for payment June 1 water-works bonds Nos, 
41 to 59 inclusive, and No. 870, Interest will cease on the 
above date, 

Fayette County, Pa.—Bond Call.—The Board of Commis- 
sioners, O. G. Chick, Clerk, call for payment on May 1, 
1903, after which date all interest will cease, court-house 
bonds Nos, 82, 37, 39, 45, 62, 112, 166, 188 and 208. The offi- 
cial notice of this call states that any other persons holding 
court-house bonds who may wish to have them redeemed can 
do so by notifying the County Commissioners, 

Grenada, Miss.—Bond Call,—A. 8S, Bell, Mayor, called for 
pene April 15, 1903, at the Hanover National Bank, New 

ork City, or the Grenada Bank, Grenada, water-works, 
electric-light and sewerage bonds numbered from 1 to 110, 
Interest ceased on the above date. 

Henry County, Mo.—Bond Call.—Interest ceased April 
5 on bonds Nos. 201 to 215, inclusive. _ Denomination, $1,000. 
Date, July 5, 1887. Interest, 5¢. 

Jefferson County (P. 0. Steubenville), Ohio.— Bond Cail. 
—G. P, Harden, County Anditor, cails for payment bonds 
Nos. 1 to 100, inclusive, of the fourth series of 5¢ turnpike 
bonds dated April 1, 1893, and subject to call April 1, 1903. 
Payment will be made at office of the County Treasurer. 

Liberty Township, Kingman County, Kan.—Bond Cali,— 
Ben Morisse, Township Treasurer, calls for payment May 1 
at the Kansas State fiscal agency in New York City, bonds 
Nos. 8 to 18, inclusive, $1,000 each, dated July 1, 1887, and 
due July 1, 1917, issued in aid of the Chicago Kansas & West- 
ern Railroad Co. Interest ceases after May 1, 1903. 

Mount Vernon, Mo.—Bond Call,—This city called for pay- 
ment April 1 at the Merchants’-Laclede National Bank, St. 
Lonis, $16,000 6% water-works bonds. Date, April 1, 1897. 
Maturity, April 1, 1917; subject to call after April 1, 1903, 
Denomination, $500. Interest, April 1 and October 1. W.S., 
Kendall is City Treasurer. 

Multnomah County, Oregon.— Warrant Call.—John M., 
Lewis, County Treasurer, has called for — county 
warrants Class ‘‘C” drawn upon the road fund, that were 
presented and indorsed ‘‘Not paid for want of funds” 
up to Sept. 9,1902; also warrants on Ciass ‘‘386” drawn on 
the general fand and indorsed up to June 17, 1902. 

New Orleans, La.—Premium Bonds Drawn.—The follow- 
ing premium bonds of the city of New Orleans were drawn 
by lot on Apr. 15, 1908 (for payment July 15, 1903), this being 
the one hundred and tenth allotment: Series 12, 49, 345, 
882, 556, 831, 860, 1166, 1171, 1670, 1671, 1804, 2066, 2159, 
2198, 2198, 2428, 2598, 2888, 8004, 8338, 3432, 3481, 4200, 4221, 
4295, 4824, 4896, 4424, 4801, 4811, 5036, 5157, 5457, 5826, 5989, 
6545, 6707, 7406, 7674, 7687, 7746, 8030, 8051, 8261, 8262, S201, 
8464, 8858, 9922, Series Nos. 6784 to 10000 were never issued. 

San Miguel County, Cole.—Bond Call,—Messrs. E. 8. 
Rollins & Sons of Denver call attention in our advertising 
columns elsewhere to the fact that interest ceased on Jan. 20, 
1908, on bonds of this county issued Jan. 1, 1885, and Jan. 1, 
1888, bearing 7% interest, and issued July 1, 1892, bearing 6% 
interest. Over $50,000 of these bonds have not as yet been 
presented for payment to E, H. Rollins & Sons, to whom 
they should be presented. See V. 76, p. 281. 

Zumbrota, Goodhue County, Minn.—Bond Call.—H. E. 
Weiss, Village Recorder, calls tor payment Jaly 1, 1903, at 
the Security Bank of Zumbrota, bonds issued in aid of the 
Daluth Red Wing & Southern Railroad. . 


rr 


Bond Proposals and Negotiations this 
week have been aa follows : 


Adams, Ore —Bond Offering.—Proposala will be received 
by this city for $5,000 10.20. year (optional) water bonds. 

Alexander ge (P. QO. Cairo), Lil.—Bond Ofering.— 
This county will sell at 3 Pr. M., May 2, the $43,000 4¢ judg- 
ment bonds mentioned in V. 76, p. 770, Authority, vote of 
968 for to 58 againat at election held March 21, 1903 De- 
nomination, $1,000, Date, July 1, 1903. Interest semi-an- 
nually at the Firat National Bank, New York City. Ma- 
turity, gg 1938. The total debt of the county, includiag 
this issue, is $98,000, Fioating debt, additional, $18,694 31, 
Assessed valuation as equalized in 1902 by the State Board 
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of Equalization, $2,299,705; real value about $11,498,525. 
Jesse E. Miller is County Clerk. 

Alexandria, La.—Bonds Voted.—On April 14 this city 
voted to issue $28,000 street-paving bonds, The vote was 84 
for to 4 against, while the property values were $207,012 for 
to $4,305 against. 

Alexandria, 8. Dak.—Bond Sale.—On April 20 $10,000 5¢ 
water bonds were sold to the State of South Dakota for the 
Permanent School Fund at par. Bonds mature in 20 years, 
with option of paying the same in ten or fifteen years after 
date. 

Arapahoe (Neb.) School District.—Bonds Defeated,—At 
a special election held in this district on April 7 the proposi- 
tion to issue school-building bonds failed to carry, although 
receiving a majority of the votes cast. Itis stated that the 
defeat was caused by some mistakes made in the manner of 
calling the election, and a general misunderstanding of the 
voters in regard to the same. 

Argyle, Minn.—Bond Sale.—This village has sold an iesue 
of $5,600 51¢¢ 15-year electric-light-plant bonds to the Mer- 
chant’s Bank of Argyle at par. Date of bonds, March 9, 1903. 
Interest, annual, Denomination, five for $1,000 each and one 
for $600. 

Arlington (Texas) School District.—Bond Zlection.—An 
election will be held May 14 to vote on the question of issu- 
ing $12,000 school-house bonds. 

Athens, Ga.—Bids Rejected —Bond Offering.—All bids re- 
ceived April 7 for the $50,000 4¢ 80-year gold city-hall 
bonds were rejected. These bonds are now being offered by 
J. F. Rhodes, Mayor. They are dated June 1, 1903, and the 
interest will be payable semi-annually in New York City. 

Avon-by-the-Sea, N. J.—Bond Sale.—This borough on April 
18 sold an issue of $35,000 5¢ 1-35 year (serial) water bonds 
to Thompson, Tenney & Crawford, New York City, at 100'10 
and interest. The $32,000 5¢ sewer bonds offered on the same 
day were not sold. Denomination of bonds, $500, Interest, 
semi-annual, 

Azasa, Cal.—Bond Election.—An election will be held May 
23 to vote on the question of issning $10,000 city-hail bonds. 

Baker City, Ore.—Bonds Voted.—This city on April 18 
voted to issne bonds for a city hall and for sewers, 

Baker County (Ore.) School District No. 61.—Bond Of: 
fering.—1 will be received until 12 m., May 10 (this 
date falls on Sunday, but it is so given in the advertisement}, 
by RB. R. Palmer, County Treasurer, for $1,500 54¢¢ 15-year 
bonds. Interest, semi-annual. Certified check for $100, pay- 
able to the County Treasurer, required. 

Barrie, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 12 M., May 2, by E. Donneli, Town Treasurer, for 
$25,535 4¢ electric-light, water-works, sewer and cement- 
= — Securities are guaranteed by the County 


Bartlett, Texas.— Bonds Not Sold.—We are advised that 
the $6,000 4¢ 5-40-year water-works bonds offered for sale on 
March 25 and again on April 6 have not yet been disposed of. 
For description of securities see V. 76, p. 610. 

Bay City, Mich.—Bond Sale,—On April 18 $49,500 47 local- 
improvement bonds were awarded to the Commercial Bank 
of Bay City at 100'101. Following are the bids: 

Commercial B’k of Bay City $49,550 09 | W. J. Hayes & Sons. Cleve... 49,507 99 
S.A. Keun, Chicago........... 49,524 75 

Denomination, three for $500 each and the remaining bonds 
$1,000 each. Date, May 1, 1903. Interest, semi-annual. 
ae $16,500 on May 1 of each of the years 1907, 1909 and 


Berkley, Ya.—Bonds Pr —The issuance of $40,000 
general-improvement bonds is being considered. 

Bisbee, Cochise County, Ariz.—Bonds Defeated.—This 
city by a vote of 78 for to 92 against recently deteated a prop- 
osition tc issue $2,000 fire protection bonds, 

Britten Independent School District, Marshall County, 
8. Dak.—Bond Sale,—We are jast advised that the $5,000 
15-20-year (optional) bonds described in V. 76, p. 610, and 
offered for eale on March 80, were awarded to the First Na- 
tional Bank of Britton at 10205. 

Butler County (P. 0. Hamilton), Ohio.— Bond Sale,—We 
give below the bids received Aprfi 16 for the $20,000 4% re- 
funding court-house bonds and the $20,000 4¢ refunding 
county-debt bonds described in V. 76, p, 823: - 


$20,009 Ref. $20,000 Ref 

OC. Ht. Bonds, Bde, 
W. J. Hayes & Bone, Cleveland ....-..--ecrecceere $W,744 00 $20, 00 00 
Denison, Prior & Co., Cleveiand and Boston..... 20,410 60 20,387 OO 
Piset National Bank, Hawiiton.,......-.--+00r0++ 20,865 75 20,406 75 
N. W, Harris & Co, Chseayo.....0000 00000! IT uf160 00 20,177 36 
Weil, Roth & Co,. Cineinwati........... rieiadaee 2,060 0 20,0600 00 


Wareon, Leach & CO., CRICRBO, ...ecccrccccersvere 20,000 00 40,000 00 
All bids include accrued interest, 
Cadillac, Mich.—Bond Offering—Proposals will be re- 

ceived until 12 m., May 11, by W. J. Smith, City Clerk, for 

agg! 4% public-improvement bonds, Denomination, $1,000, 
ate, June 1, 1908. Interest semi-annually on April 1 and 

October 1 at the Cadillac State Bank of Cadillac, Maturity, 

$7,000 yearly on April 1 from 1912 to 1916, inclusive, Bids 

will be opened at 7:20 Pp. m., May 11, 

Cambridge, Ohio,—Bonds Refused,—It is stated in local 
re that Feder, Holzman & Co, of Cincinnati have re- 
used to take the $8,000 4¢ 20-year etreet-improvemeut bonds 

awarded to them on March 2, 

Camden, N, J ,—Bonds Proposed,—The issuance of $75,000 
street-improvement bonds is being considered, 


Cape May, N, J.—Bids,—Following are the bids 
April 21 for the §125,000 414s 80-year improvement bone yt! 
scribed in V. 76, p. 716: eT ‘ de. 


Por 44% Bonds. F Bonas. 
8. A. Kean, Chicaro esp tipiaer ae $128,000 E.D. Shepard & Go 4 cosa $125,395 


Action on bids postponed. 

Carlstadt School District, Bergen County, N, J.—Bond 
Sale,—The $15,000 4¢ 80-year school bonds offered but not 
sold on March 24 were disposed of on April 4 to the Car. 
stadt National Bank at 102°60. For description of bonds see 
CHRONICLE March 7. 

Charlottesville, Va.—Bonds Not Sold.—No satisfactory 
bids were received April 15 for the $70,000 4¢ street-im; 
ment bonds offered for sale on that day. The issue will be 
re-advertised, we are advised, at a later date, when the 
a ¥ - & better condition. For description of bonds gee 

Chickasha, Ind, Ter.—Bond Election.—An election willbe 
held May 19 to vote on the question of issuing $135,000 5¢ 99. 
year bonds, of which $75,000 will be used for water, $25,009 
for sewers, $10,000 for street paving and $25,000 to pay off 
present indebtedness. 

Clayton (Town), Jefferson County, N. Y.—Bond Of 
— Proposals will be received until 1 P. M., April 28, by §, 
Johnson, Town Clerk, for $15,000 town-hall bonds, Anthor. 
ity, election held April 14, 1908, Denomination, $1,000, In. 
terest not to exceed 4%. Maturity, one bond yearly, (Cer. 
tified check or bank draft for $1,500, payable to R, P, Grant, 
Supervisor, required. 

Cleveland, Uhio.— Bond a aay SE Ne eng will be re 
ceived until 12 M., May 22, by J. P. Madigan, City Auditor, 
for $100,000 4% elevated-roadway coupon bonds. Denoming- 
tion, $1,000. Date, June 1, 1903, Interest semi-annually at 
the American Exchange National Bank, New York City, 
Maturity, June 1, 1918, A certified check on a national bank 
for 5g of amount bid for, payable to the order of the City 
Treasurer, isrequired. Bids must be made on blanks ob 
= from City Auditor, Purchaser to pay accrued in- 

rest. : 

Colorado Springs, Colo.—Bond Offering.—Pr will 
be received until 7 Pp. M., May 4, by K. M, McMillan, City 
Clerk, for $409,000 4¢ gold water-extension bonds, as follows: 
$206,009 bonds for the purchase of water pipes and mains and laying same. 

138,000 bonds for the construction of reservoirs Nos. 4 and 5,in tne Middle 
Beaver Vailey and Seven Lakes District, and also to Jay pipe lines 
to connect reservoirs. 

65,000 vont for the construction of St. John Tunnel in the Seven Lakes 


rigs to bring the waters of the Middle Beaver into Lake Mo. 
raioe. 


Denomination of bonds, $1,000, Date, June 1, 1903, . In- 
terest semi-annually at office of City Treasurer, or at Chem: 
ical National Bank, New York City. Maturity, June 1, 19 
subject to call after June 1, 1918, Certified check for 5¢ 
the amount of bid required. 

Comanche County, Texas.—Bonds Approved.—An issue of 
$80,000 jail bonds has been approved by the Attorney-Cen- 
e 


ral. 

Crestline (Ohio) School District.—Bonds Defeated.—Ac- 
cording to local papers the proposition to issue $25,000 school- 
building bonds at the recent election failed to carry by two 
votes. 

Crowley, La.—Bond Sale.—On April 15 the $100,000 0 
water-works and electric-light bonds described in V. 76, p. 


Ma- | 669, were awarded jointly to the Bank of Acadia of Crowley 


and F. L. Fuller of Chicago. 

Dickinson (No. Dak.) School District.—Bond Election,— 
An election will be held May 1 to vote on the question of 
issuing $15,000 school bonds, If authorized, we are advised 
that these securities will probably be sold to the State, 

Duluth, Minn.—Bond Offering.—Proposals will be re 
ceived until 7:30 P. M., May 11, by the Common Council, for 
$40,000 4¢ gold water and light-plant bonds. Authority, 
Section 286 of the Charter of the City of Daluth, Denomins 
tions, $1,000, $500, $100 and $50, Date, May 1, 1903, Inter 
est semi-annually at the American Exchange National Bank, 
New York City. Maturity, May 1, 1938, All bids must be 
unconditional. Each bidder will be required to deposit prior 
to 2 P, M, on day of sale a certified check or a certificate 
deposit on a national bank for 1¢ of the par value of - 
bonds bid for, payable to the City of Daluth. Actual . 
dents of the City of Duluth will ve given the preference 
case of bids a oe. eon aes were offered a8 
86 per cents on April 6, but were not sold. 

“Liengeliee Township School District No. 1, Fr. one. 
voix County (P. 0. Boyne city). Mich.—Bona Award 
.—The award of the $15,000 5¢ school building omer 
nds offered for sale on April 15 has been postponed 
May 1, For description of bonds see V. 76, p. 669. 

Fargo, No. Dak.—Bonds Defeated.—At an election recently 
held in this city a proposition to issue $22,000 water-works 
bonds failed to carry, 

Fayetteville, Tenn.—Zlection Not Held.—We are advises 
that the election which was to have been held on 

to vote upon the question of issuing $12,000 pee 
plant bonds was withdrewn. _ Another election will 
but the date is not yet de upon, 

Fernandina, Fla.—Bonds Pr .—A bill is voters 
State Legislature sathorising the issuance of $175, 
nal-improvement . ai 

Filley Township, Gage County, Neb.—Bond Election, poe 
election will be held May 26 in this township City 
the question of issuing $5,000 bonds in aid of the 
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. 0. Garden City), Kan.—Details of 

Finney Com Ted that $18,000 of the funding bonds 
~ a in V, 76, p, 555, will be sold at private sale. Date, 

1, 1908, Denomination, $1,000, Interest (not exceeding 
May "January 1 and July 1. Maturity, May 1, 1918, 


’ 
%) payable unty Treasurer. 
Wan. Fort rowashilp, Johnson County, Ind.—Subsidy Elec- 
—On May 12 an election will be held to vote upon the 
eertion of granting a 1 per cent subsidy to the Franklin & 
ion Co. 
Se re nde Proposed,—Mayor Smith is reported 
ying that in his annual message next month he will rec- 
Pe a the issuance of $100,000 street-improvement bonds, 
Fremont, Ohio.—BZond Sale.—On April 20 $10,000 re- 
ding bonds were awarded to the Croghan Bank of Fre- 
10008 and $10,000 4¢ water-extension bonds were 


pant tothe Fremont Savings Bank at 10005. Follow- 
ing are the bids : ons 
"$10,000 

BUNA csc sasnwehabinaehe j 
Pn ~  S 10.0 
8. A. Kean, Calend? ian, Columbue....--.....2-c00-+2: 1208 





s) Independent School District.—Bon 

Ororia (Teais district has been authorized to issue $12,- 

bool-building bonds, 

Sieaville, Ohio.—Loan Authorized.—The Village Council 
has authorized the issuance of # $5,000 temporary-debt cer- 
tificate. Date, April 16, 1908. Maturity, Oct. 16, 1903, In- 
terest, not exceeding 6%. 

Grandview, Texas.—Bond Approved.—An issue of $10,000 
water bonds was recently approved by the Attorney-Gen- 


“Disenit N. ¥.—Bonds Voted.—This village on April 16 
by a vote of 71 to 10 authorized the issuance of $22,000 elec- 
tric-light-plant-extension bonds. 

Harrodsburg, Ky.—Bonds Authorized,—The City Council 
has authorized the issuance of the $18,000 bonds voted at the 
November election for the construction of a lighting 


t. 
Mastings (Neb.) School District.—Description ‘of Bonds, 
—The $40,000 high school bonds, which we stated last week 
had been authorized at the election held April 7, will carry 
4g interest, payable semi-annually in New York City. Ma- 
turity, 20 years, optional after 10 years. Bonds will be offered 
for sale, we are advised, in about two or three weeks, 

Hensley Township, Johnson County, Ind.—Subsidy Llec- 
tion.—A special election will be held in this township May 12 
for the purpose of submitting to the people the question of 
granting a one-per-cent subsidy to the Franklin & South- 
western Traction Co. 


on ° 

Hinds County, Miss.—Bonds Authorised.—The Board of 

pervisors has an order which provides for the is- 
suance of $108,000 refunding bonds, 

Honea Path, Anderson County, 8S. C.—Bonds Voted.—By 
a vote of 71 to 8, this town on April 7 authorized the iesu- 
ance of $8,000 school bonds. 

Hubbard, @hio.—Bonds Voted.—This village on April 6 

* voted to issue $10,000 4% electric-light-plant bonds, Interest 
will be payable at the Hubbard Banking Co. Date of sale 
not determined. 


Hyde Park, Mass.— Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., April 28, by Henry S. Bunton, Town 
Treasurer, for $40,000 4¢ coupon sewer bonds. Denomina- 
tion, $1,000. Date, May 1, 1903, Interest, semi-annual. Ma- 
turity, $4,000 yearly on May 1 from 1904 to 1918, inclusive. 
The validity of these bonds has been approved by Messrs. 

, Thorndike, Palmer & Thayer of Boston. 

. ¥.— Voted.—This village on April 7 by a 
majority of 880 voted to issue $69,000 bonds to enlarge and 
extend the water — 

Inlet (Towa), Hamilton County, N. ¥.—Bond Sale,—On 
7 15 the $10,000 5g 1-10-year highway bonds described in 

16, p. 772, were awarded to W. J. Hayes é& Sons, Cleve- 
po ah tay Following are the bids : 

oJ. & Sons, Cleveland. 104 46 
Seen han ek oan 

Irwin Ab eng ire eee ona Defeated.—At an 

pri 8 trict vo ainst the erection 
of 8 $10,000 school building. bie F 


Miss.— Bond Offering.—Proposals will be received 
—s 5, Oe ‘ ong é 


mn, 
until 8:80 P. a, D. Lott, Cit 
: . . City Clerk, for $7,800 
b bs bonds. Denomination, $100. Interest payable 
poorer of City Treasurer, Maturity, $100 ‘every year from 
yen” Wwenty years, inclusive, and $5,800 on the twentieth 
ond No conditional bids will be considered. All bidders 
biddis Y themselves as to the legality of the bonds before 
B. one cheek ae 5s = the bonds bid for, on some 
» payable to the City Clerk, required, 

avon Count , Texas.—Bonas Defeated. The propoal- 
to © $40,000 court-house and $2,000 bridge bonds 

carry at the election held April 14. 
pl (Mo.) School District.—Bond Offering.— 
be received until 3 p. m., May 12, by George 
. re ecretary School Board, for $80.000 4% bonds 
' election held Feb, 17, 1908, Denomination, 
Date, 1, 1903. Interest semi-annually at the Bank 
call Jaly 1 St. Louis, Matarity, Jaly 1, 1923; subject 
Secretary ot ; 1908. Certified check for , payable to the 


eq , 
(P.O. Steabenviile), Ohio.—Bond Offer- 
| be received until 13 m., April 25, by the 


Of the School Distri 
Jefferson Count ool District, requir 


ng.—Proposals 


Commissioners of the Portland and Dillonvale Free Turn- 
pike, care of the County Auditor, for $22,000 5¢ bonds, De- 
nomination, $500. Date, June 1, 1908, Interest, semi-annual. 
Maturity, $1,000 each six months from June 1, 1904, to 
Dec, 1, 1910, inclusive, and $8,000 June 1, 1911. Certified 
check for 5¢ of the bonds bid for required. 

Jefferson County, Texas.—Bonds Approved.—The Attor- 
ney-General has approved the issuance of $22,000 refunding- 
jail and $22,500 bridge-repair bonds, 

Jersey City, N. J.—Temporary Loan.—The Board of Fi- 
nance on April 15 authorized a 4g temporary loan of $300,000 
ies * paeeamaanaa of the collection of taxes for 1900, 1901 and 


Johnstown, Ohio.—Bond Sale.—On April 20 the $12,900 
41¢¢ water bonds mentioned in V. 76, p. 879, were awarded 
to the Citizens’ National Bank of New Lexington at 102°833 
= accrued interest from Sept. 1, 1902. Following are the 

8: 


Citizens’ Nat. B’k, New Lex..$12,280 00 
State Sav. Bank Go,, Toledo, 12,27160| land and Beston............. $12,095 00 
Now ist Nat.Bank,Colambus. 12,127 60 | P. 8. Briggs & Co., Cincin... . 1: 

Kaufman, Texas.—Bond Election.—On April 80 the 
of this city will vote upon the question of issuing’$5, 
ditional water-works bonds, 

Kaufman County, Texas.—Bonds Proposed.—This county 
proposes to issue $100,000 road-improvement bonds, 

Kiester, Faribault County, Minn.—Bond Offering. Pro- 
posals will be received until 8 P. m., May 18, by C. W. Tenb- 
ner, Village Recorder, for $6,000 5¢ 20-year water-works 
bonds. Denomination, $1,000, Date, Jan. 1, 1908. Interest 
semi-annually at the Continental National Bank, Chicago. 
Certified check for $200, payable to the above-named Re- 
corder, required. 

King County ( Wash.) School District No. 3.—Bond Sale. 
—On April 15 the $8,000 10-20-year (optional) school- building 
bonds were awarded to Morris Bros. & Christensen of Port- 
land at 101°01 for 444% bonds. Following are the bids : 

Morris Bros. & Christensen(4}4s).$°,081 | Wm. D. Perkins & Co. (4%s). ...$8,000 
State of Washington... ; (Bah: siuon | Gor vote} Tenney & Crawfora | 
a vse "| E. H. Rollins & Sons (6s)......... 8,206 

* Provided bonds be®dated not prior:to June 15, 1903, 

Knox County, Ohio.—Bond Sale.—On April 16 this county 
sold at public auction the $40,000 5¢ bridge-fund-deficiency 
‘bonds described in V. 76, p. 670, to Rogers & Son of Chagrin 
Falls at 104°25. 

La Grange, Ga.—Bond Offering.—The advertisement pub- 
lished by this city states that bids will be received until 12 
M, to-day (April 25) for the $20,000 4¢ school bonds deacribed 
in V. 76, p. 717, and not May 1, as we were advised some 
weeks ago by the city officials. 

Lebanon, Pa.—Bond Hlection.—An election will be held 
June 16 to vote on the question of issuing $300,000 storm- 
sewer, $150,000 additional water-pipe-line and $50,000 street- 
paving bonds, 

Leonard Independent School District, Texas.—Bond 
Sale.—This district has sold at par anissue of $1,700 4¢ 
bonds to the State Permanent School Fund. 

Lewis County, Wash.— Bond Offering.—Proposals will be 
received until y 23, by A, Schooley, County Auditor, for 
$6,000 Lincoln Creek Ditch Fund bonds. Denomination, 
$20. Interest not exceeding 7%. Maturity on or before 5 
years after date of issue. — 

Lexington (Ky) School District.—Bond Sale.—On April 
15 the $75,000 4¢ 30-year building bonds described in Y. 76, p. 
897, were awarded to W. J. Hayes & Sons, Cleveland, at 


Denison, Prior & Co., Cleve- 


ople 
0 ad- 


10257 and interest. Following are the bids: 
W.J. Hayes & Sons, Cleve...$76,927 00 | Fenton, Hood & Co,, Detroit.§75,075 0 
Seasongood & Mayer, Cincin, 76.132 60| F. L. Fuller & Co., Cieveland. 75,000 00 


Cincinnati Trust Co., Cincin. 76,665 00 


Lima (Ohio) School District.—Bond Offering.—Proposals 
will be received until 12 m., May 18, by Annie Disman, Clerk 
Board of Education, for $75,000 5s high-school bonds. Anu- 
thority, Section 8991, Revised Statutes of Ohio, and election 
held April 6, 1908. Interest semi-annually in Lima. Ma- 
turity, according to the official advertisement, is stated to 
be as follows: ‘$1,500 or $2,500, according to the denom- 
ination of the bonds, at the expiration of six months from 
date of sale, and at the same rate at the expiration of each 
six months thereafter until all are redeemed.” Bidders must 
use form of bid furnished by the district. Proposals must 
be accompanied by a certified check for 5¢ of the armount of 
bonds bid for, payable to the Clerk Koard of Education, 

Lincoln, Neb.—Bonds Defeated— Bonds Voted.—At the an- 
nual election on April 7 the question of issuing $34,500 sewer 
and $65,000 lighting-plant bonds was submitted to the peo- 
ple, The vote on the sewer bonds!was'l,978 in favor of;to 1,946 
against and on the lighting bonds 3 847 to 1,402. Tetal vote 
cast, 4,862, As if requires a majority of all votes cast to au- 
thorize a bond issue, the sewer bonds were defeated and the 
aaeting bond proposition carried, Action has not yet been 
taken by the City Council, but we are advised that the light- 
ing-plant bonds will probably be 10. 20-year (serial) aad carry 
4% interest, payable semi-annually at the fiscal agency of the 
State of Nebraska in the City of New York. 

Logan Township, Gage County, Neb.— Bond Ziection.— 

This eon will shortly vote on the question of tsauing 

Pn00 bonds in aid of the Kansas City Beatrice & Western 
way. 

Lompoc, Cal.—Bonda Defeated,—At an election held in 

this place on April 4a position to organise an irrigation 

district under the Wright Irrigation Law and to isaue g100,- 





000 bonds waa voted down. 
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Louisville, Ky.—Bond Sale.—Following are the successful 
bidders on April 15 for the $200,000 31¢¢ 40-year gold refund- 
ing bonds: 

$50,000 Bonds in Denomination of $100 Each. 


Western Bank.......... $49,80°@101°40 | R. BE. Heffernan......... $200@103°00 
$150,000 Bonds in Denomination of $600 Each. 

W. H. Edinger.......... $70,000@100°58 | Almstedt Bros.......... $6,000@101°00 

Western Bank.......... 50,000@101°60 | Otto Doerr.........0+.++ 1,000@ 10800 

R. H. Courtney......... 20,000@ 100°75 


A fnillist of bids was given on page 879 of last week’s 
CHRONICLE. 

Mctiregor, Texas.—Bonds A .—Street-improve- 
ment bonds to the amount of $6,500 were recently approved 
by the Attorney-General. 

Macon (Mo.) School District.—Bond Election.—A special 
election will be held May 12 to vote on the question of issu- 
ing $45,000 school-building bonds. 

Manchester, Llowa.—Bond Sale.—This city has issued to 
Hatchinson Bros. $20,000 414% 15-20-year (optional) bonds in 
exchange for a like amount of 5 per cents owned by that 
firm and which would not have matured for several years, 
Hutchinson Bros. have also taken an issue of $3,500 44¢¢ 
5-15-year (optional) funding bonds, 

Marshall, Mo.—Proposed Purchase of Water Plant.—A 
special election will be held April 28 to determine whether 
this city shall buy the existing water-works plant for $40,000. 
The works have been in use sixteen years and cost, it is 
stated, about $70,000. 

Michigan.—Acts of the State Legislature.—We give below 
the status of the various bond bills which have been under 
discussion in the State Legislature : 


BILLS PASSED BY HOUSE. 


DAYTON Twr.—H. B. No. 293, authorizing court-house loan. 

EssExVILLe, Bay Co.—H. B. No. 515, authorizing loan of $25,000. 

Huvupson —H. B. No. 676, authorizing $15,000 street and sewer bonds. 

Ionta—H. B. No. 410, authorizing refunding bonds, 

SHERIDAN TwP.—H.B. No. 292, authorizing loan for new court- 
house and jail. 

SuGar IsLanD TwP.—H. B. No. 359, authorizing loan for free ferry. 


BILLs PassED BY BOTH HOUSE AND SENATE. 
ALPENA—H. B. No. 170, authorizing a loan for public improve- 
te. 


ments. 
ADDISON 8cH. Dist.—H. B. No. 301, authorizing loan of $5,000. 
ae Scu. Dist. No. 2, CLINTON Co.—H. B. No. 238, authorizing 


Ecorse TwP. S8cH. Dist. No. 12.—8. B. No. 500, authorizing $10,090 
echoo! bonds. 

EscanaBa-—H. B. 206, authorizing $25,000 school bonds. 

Micuican-8. B. 332, providing for the submission to the voters of 
the question of calling a convention to revise the Constitution. 
a B. No. 1066, authorizing $20,000 water-works-exten- 

ion bon 

WYanpboTrTe—H. B. No. 212, authorizing $125,000 sewer bonds. 


Hidiand, Ont.—Debenture Offering.—Proposals will be re- 
esived until 8 p.m, April 27, by Thos. I. Truman, Town 
Clerk, for $20,000 414¢ debentures maturing part yearly for 
thirty years. These debentures are also guaranteed by the 
County of Simcoe. 

Millvale (Borough), Pa.—Bond Sale.—On April 8 the 
$75,000 4¢ bonds—$68,500 water and $6,500 funding—were 
awarded to C. R. Williams & Co., Pittsburgh, at 100°69 and 
interest, For description of bonds see V. 76, p. 717. 

Modesto (Cal.) Irrigation District.— Bond Sale,—On 
April 7 the $149,000 6% 20-year bonds described in V. 76, p. 
670, were awarded at par, $100,000 to O. McHenry, $44,000 to 
J. E, Ward and $5,000 to F. A. Cressey. Bonds are dated 
Jan, 1, 1903. and all awards are to include accrued interest. 

Monroe, La.—Purchase of Water Plant Authorized,—The 
City Council has authorized the purchase of the plant of the 
Monroe Water Works & Light Co. for $60,000. Bonds for 
this purpose were voted over three years ago. 

Monroe, Mich.—Bond Hlection.—A special election will be 
held in this city on May 4 to vote upon thequestion of issu- 
ing $32,000 bonds for the pu of extending the Front 
Street pavement to the Pere quette depot, 

womipaner (Ohio) School District.—Bonds Voted.—We 
are ad that at the recent election this district voted to 
issue $11,000 school-building bonds, Details of the issue will 
be given later. 

atehez, Miss.—Interest Rate Increased,—The Board of 
Aldermen has the rate of interest on the $150,000 
water and sewer bonds, offered but not sold on March 2, 
from 44 to 54. 

Norfolk, Ya,—Bonds Authorized.—The City Council bas 
authorized the issuance of $21,925 65 street-improvement 

North Carolina,—Correction,—In the CHRONICLE April 11, 
page 825, the date until which proposals will be received for 
the $390,000 4¢ State bonds, was through inadvertency given 
as April 20 instead of April 28. 

North Kiagsbary, KR. I.—Bonds Authorized,—The State 
Legislature has authorized this town to issue bonds, 

Norwalk, Conn.—Bond Offering.—As stated in the Curon- 
ICLE April 4, proposals will be received until 12 m. (to be 
opened at a meeting of the City Council at 8 P. m,), May 18, 
by Charles L. Glover, Mayor, for $80,000 3144 gold water- 
works-improvement bonds. Denomination, $1,000, Date, 
June 1, 1903, Interest semi-annually at the Fairfield Connty 
National Bank of Norwalk. Maturity, June 1, 1928, sub- 
ject to call after June 1, 1923, Bonds are issued under an 


Act of the General Assembly of 1903, Certified check for 1¢ 


required. Bonds will be certified to as to Bennineness by th, 

United States Mortgage & Trust Co. of New York City, 
The official notice of this bond offering will be found q, 

the advertisements elsewhere in this Department. ~— 


Norwalk, Ohio.—Bond Sale.—On April 20 the $8,000 
refunding certificates and $5,000 5g sewer bonds described bs 
V. 76, p, 885, were »warded to Denison, Prior & Co, of Clee 
land and Boston. Following are the bids: 

Denison, Prior & § $8,000 bds..88,104 80 | State Sav. Bank Co......,.., | 
oe issih Bk, She eb nate Oo |! ONT OOOO bea 

Oak Park, 111_—Bonds Voted.—This vill 
issue $35,000 village hall bonds. age has voted ty 

Oceanside, Cal.— Bond Sale.-On April 14 the $15,099 i 
1-40-year (serial) water bonds were awarded to Isaac sp 
& Co, of Los Angeles at 104:608 and interest, and the $10,000 
5% 1-20-year (eerial) wharf bonds were awarded to 1 
Angeles Trast,Co. at 101°58, Following are the bids: 

#15,0 


00 $10, 
Water Bonds oe 

Isaac Springer & Co., Los Angeles ............... $15,601 25 Whar? Bis 
Log Angeles Trust CO..... ......scecececsesessenees 15,-64 00 10153 
Oscar A. Trippett, Los Angeles.... ..... --.seeeee 10,3560 

Bank Of Oceanside............sseceeceeseceesceeeces 15,100 09 10,006 
S. A. Kean, Chicago.......00.000 « secsccccevcceves 15,015 00 10,010 00 
D. A. Schweitzer, LOS ANGElES.......0-sececesceese sesssecees 100 09 


See V. 76, p. 670, for deecription of bonds, 


Oneida County, N. Y.—Bonds Proposed.—A bill recently 
reported favorably by the Assembly Committee of Internal 
Affairs provides for an election in this County to vote on the 
question of isauing $350,000 court-house bonds, 

Orange County, Texas.—Bond Sale.—The State Board of 
Education has purchased at par an issue of $33,500 346 re. 
funding jail bonds of this county. 

Osmond, Neb.—Bonds Defeated.—On April 7 the voters 
defeated a proposition to issue bonds to pay off the indebted. 
ag ot o CVillen ) Ohio.—Bond Off 

ayne ( Village 0.— ‘ering.—Propozals will be 
received until 12m, May1, by James D, McCormick, Vil 
lage Clerk, for $12,900 5¢ Main and Merrin Street improve. 
ment bonds. Denomination, 1,290. Date, May 1, 1908, In- 
terest, semi-annual, Maturity, $1,290 yearly on May 1 from 
1904 to 1918, inclusive. Certified check or certificate of de- 
positon some bank in Payne must accompany proposals, 
Bids must be unconditional, bidders being required to sat- 
isfy themselves as to the legality of the bonds betore bidding, 
Purchaser must furnish blank bonds. 

Pelham Union Free School District No. 1, Westchester 
County, N. ¥.—Bond Offering.—Proposals will be received 
until 7:30 P. M., May 5, vy the Board of Education, Alexan- 
der Anderson, President, for $18,000 school-honse bonds, 
Denomination, $1,000. Date, Feb. 1, 1903. Interest (rate to 
be named in bids, not exceeding 4%) semi-annually at office 
of District Treasurer, Maturity, $1,000 yearly on Feb, 1 
from 1904 to 1921, inclusive. Certified check for $500, pay- 
able to the District Treasurer, required. Sonds outstand- 
ing, $3,000, due Aug. 1, 1908. Assessed valuation, $2,768,297, 

Petersburg, Va.—Bond Sale,—Oa April 23 the $190,000 4 
40-year gold refunding bonds dercribed in V, 76, p. 719, were 
awarded to local investors at an average price of 13°59. 

Philippine Islands.— Certificate Sate.—Fisk & Robinson 
of New York City, offering 102°513, were the highest bidders 
on April 20 for the $3,000,000 4% temporary certificates de- 
scribed in V. 76, p. 825, and the bonds have therefore been 
awarded to that firm. The National City Bank of New York 
City at 1022576, N. W. Halsey & Co. at 102-0128, Vermilye 
& Co. at 101°50, Harvey Fisk & Sons at 101°50 and Ferguson 
wri at 101°50 (all of New York City), were also among the 

ers. 

Phenix, Ariz.—Bonds Defeated.—The proposition to, 
$300,000 water bonds was defeated by a vote of 487 for to 2% 
against at the election held April 15—a two-thirds vote being 
necessary to authorize. 

Plainview (Minn.) School Distriet.—Bonds Voted,—This 
district on April 14 by a vote of 815 to 135 authorized the 
issuance of $28,000 school-house bonds. 

Plymouth, Mich.—Bond Offering.—Proposals will 4 
ceived until 12 M., May 9, for $12,500 4¢ 1-20-year (opti ) 
electric-light bonds. Interest, semi-annual, Bonds were 
voted at a recent election. 5,296 

Pontiac Township, I11.—Bonds Voted.—By a vote of Me 
to 1,202, this township at the recent election authorized 
saaene of $61,000 81¢¢ 10-20-year (optional) refunding 


ds, 
Prescott, Ariz.—Bonds Voted.—This city on April 14 
voted to issue $100,000 water bonds. ‘ds, —Of the 
Ramsey County (P. 0. St. Paul), Minn.— Bids 9a {08 
$120,000 4¢ 1-5-year (serial) fanding certificates 0 an 
gale on April 15 bids were received for only $25,500, 
offers were as follows: 00 


C. Newman, St. Paul.......+.00++ $24,000 | Anton Stauch, St. Pall..cosseeers*’ 
John E, Barry, 8t. ’aul.......... 1,000 


For description of securities see V. 76, P. 825. ds de 
Bond Sale.—On April 20 the $40,000 33¢¢ jail bonts <¢ 
scribed in V. 76, p, 826, were awarded to Seasongym 
Mayer, Ciccinnati, at par, less $1,500 for legal exrense?, 
This was the only bid received. iet,—Bonds 

Redlands (Cal.) Union High School Distr 00.0 00 66 
Voted.—This district voted on April 11 to 1sene ah 
bonds oe epee genes facilities, Lewis B. 
is Principal of the school, 

Richland County, Ohio.—Bonds Defeated, —We arte, 
vised that the taxpayers on April 6 defeated the 





of the bonds bid for, payable to Charles L. Glover, Mayor, 


to issue the $22,000 bonde mentioned in V. 76, p. 618. 
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.—Temporary Loan.—Certificates of in- 
Rochester, N-* amount of $120,000, to ran for eight 
debtednees awarded on April 15 to the Monroe County 
Rochester at an interest rate of 4'59¢. The 

Bank, $50,000, 


Savings Bank of Rochester Savin 
eBaers were the Bank, $70,000, at 


othe 495 and the Rochester Savings 


4998. ized. — C il 
—Bonds Authorized, —The Common Counc 
et cod the issuance of $10,814 48 4% 1-4-year (serial) 


i ent bonds. 
- ony (lows) School District.—Bond Sale.—On April 
10 an issue of $20,000 444% 5-10-year (optional) building 
ds was awarded,to.Geo. M. Bechtel & Co. of Davenport at 
OTS, Denomination, $1,000. Date, April 1, 1903. Inter- 
semi-annual. 

f hip, Columbiana County, Ohio.—No Bids 
ty Tide ous received on April 15 for the $27,000 
4g road-improvement bonds described in V, 76, p. 773. 

St, Francis Levee District, Ark.—Bonds Authorized—The 
State Legislature has authorized this district to issue $500,000 
year levee bonds. Securities will be dated about 
1903, Date of sale not determined. r 

Salem, Ohio.—Bond Sale.—The following bids were re- 
ceived April 17 for the three issues of 5¢ 1-10-year (serial) 











paving bonds, aggregating $56,500 : 
————— Premtum-——_ —_— 
$31,250 New $14,750 East $10,500 How- 
B Garden St. ¥ eg ard St. 
Denison.’rrior & Co., Cleveland and Bost. -— ‘or all, €2,05' vlad ee 
Weill Roth & Co., Cincinnati ......--..e00+- —-——-——Forall, 791 = 
Jew First National Bank, Columbus...... $457 $121 $85 
Seasongood & Mayer. Cincinnati . 314 107 


. 8, Briggs & Co., Cincinnatt..... eee 
hint Navioval Bank, Niles. ........--00-s008 
j, A. Kean, Chicago......-+--eseeeeeseereeees 


Bonds were awarded to Denison, Prior & Co., Cleveland 
‘ nd Boston, For description of bonds see V, 76, p, 719. 
Saline County (Neb.) School District No. 28.—Bonds Not 
Sold,—The $14,000 43¢¢ 5-20-year (optional) school bonds of- 
fered for sale on April 15 were not disposed of, The only 
outside bid was from S. A. Kean of Chicago for 5% bondsand 
was rejected. Proposals were received from local bidders 
for $3,000 of the bonds at par, but as the whole issue must be 
sold or none, action on these bids, we’ are advised, was de- 
ferred and the Director—J. A. Wild—was authorized to re- 











ceceive further pro 
Date, July 1, 1903. 

San Diego, Cal.—Proposed Election.—An election will 
probably be held in this city in the near future to vote upon 
the question of issuing the following bonds: $199,000 water 
improvement, $140,000 sewer extension, $66,000 storm sewer 
and city park drainage, $39,000 boulevard, $37,000 fire de- 
partment, $14,000 for the final payment on the purchase of 
the city hall and $5,000 for the construction of two bridges 
on B Street. 

Selkirk, Man.—Debenture Offering.—Proposals will be re- 
ceived by J. K. McKenzie, Mayor, for $60,000 4¢ refunding 
debentures, to maturein 40 years, Interest, payable semi- 
annually, is guaranteed by the Provincial Government. 

Shreveport, La.—Bond Election.—An election has been 
cajled for May 12 to vote on the question of issuing $188,000 
paving, $20,000 storm-sewer and $90,000 city-hall bonds, 

Solvey, N. Y.—Bond Sale.—On April 20 the $50,000 mac- 
adam and sidewalk bonds described in V. 76, p. 826, were 
awarded to O'Connor & Kahler, New York City, at par and 
interest for 44¢ per cents, 

Springfield, Ohio.—Bond Sale.—On April 21 the $20,000 
4% city-prison, patrol-house and workhouse bonds, described 
in V. 76, p. 720, were awarded to Seasongood & Mayer, Cin- 
cinnati, at 100°475, 

Strasburg, Ohio.—Bond Sale —On April 11 the $10,000 5¢ 
bonds described in V. 76, p. 673, were awarded to the Citi- 
zens’ Bank of Strasburg at 100°25. A bid of par was also re- 
ceived from the State-Savings Bank Co, of Toledo, 

Sumter (S. C.) School District.—Bond Offering.—Pro- 
posals will be received until 12m., May 15, by C. M. Hurst, 
Secretary of the Board of Education, for $15,000 4¢ 20-year 
non-taxable school bonds. Denomination. $500, Interest, 
— Bonded debt of district, including this issue, 

1,000. 

Swan Quarter, N. C.—Bonds Voted,—This place on April 
11 voted to issue bonds for graded schools. 

Temple, Ga.—Bond Election.—An election will be held May 
20 to vote on the question of issuing $5,000 school bonds. 

Tennessee.—Acts of the State Legislature.—We give below 
various bond bills which have been under discussion in the 
State Legislature: 


als. Denomination of bonds, $500. 
pterest, semi-annual, 











NEW LOANS. NEW LOANS. NEW LOANS. | 
CITY OF WINNIPEG ae so waaties oF SAN MIGUEL COUNTY, 
waeen TURES WATER BONDS. t BOND CALL. 


Sealed tenders addressed to “The Chairman of 
the Finance Committee,” and marked ‘‘Tender 
for Debentures,” will be received at the office 
of the City Comptroller, Clty Hall, Winnipeg, 
Manitoba, up to 3:30 P. M. on 


Friday, 29th May next, 
for the purchase of 
S690,.960 19 
OF 
City of Winnipeg Debentures, 


payable in Winnipeg in gold or its equivalent 
Interest at FOUR PERCENT per annum, pay- 
able half-yearly at the Canadian Bank of Com- 
meres in London, England; New York, Mon- 
treal, Toronto and Winni peg, at holder’s option. 


PPAOIS 91.........00.02. running 7 years 
$7,400 70............00. “a ww ¢ 
| o ba 

|} ° ~—” « 

221,565 48... bas deaces a 30 “ 

$690,960 19 


Purchasers to take delivery in Winnipeg and 
Pay accrued interest, Tenders may be for 
the whole or part. No tender necessarily 
accepted 


- Further information furnished on 
application. 


D. 8. CURRY, 
City Comptroller. 
Winnipeg, 18th April, 1903. 
=_—_-_ 





Evansville Gas & Electric Light Co, 5s, 
8 Evansville, Indiana. 
Pringfield Gas & Electric Co, 5s, 
N - —— Mo. 
eat 
Tonsweet aud North he 


Power Oo, is, 
Oltizens — 


mawanda, N, 


Heat & Light 
Elwood, Indian. Ge. Se. 


Burlington Rai 
Iway & Li 
Burli 7S Light Co, 5s, 


Write for 0 ar. 
MASON LEWIS & CO, 


BANKERS, 


Sealed proposals will be received by the under- 
signed until 12 O'CLOCK NOON, MAY 18TH, 1903, 
for the purchase of $80,000 334% coupon bonds of the 
City of Norwalk issued for Water Works purposes, 
being part of un authorized issue of $100,000. 
pn will be opened May 18th, 1903, at 8 o’clock 


Bonds to be of the denomination of $1,000 each, 
to be dated June lst, 1903, and to mature 25 years 
after date, with the option of redemption 20 years 
after date. Interest payxble semi-annually on 
December Ist and June Ist. Both principal and 
interest payable at the Fairfield County National 
Bank, Norwaik, Conn. 

A certitied check for one per cent of bonds bid 
for, payable to the order of Charles L. Glover, 
Mayor, must accompany each bid. 

The bonds will be engraved under the supervision 
of, and certified as to their genutneness by, the 
United States Mortgage & Trust Company. 

The right is reserved to reject any and all bids. 

JH ARLES L. GLOVER, Mayor. 
Norwalk, Ct., April 28a, 103, 


$300,000. 


State of North Carolina 
10-year 4% Bonds. 


Sealed bids should be addressed before April 28th 
19038, to B. R. LACY, 
State Treasurer, 
Raleigh, N. C. 








MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 
E.H. ROLLINS & SONS, 
BOSTON, 
San Francisco, 


Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 
NASSAU STREET, NEW YORK. 


Denver. 








Boston, 60 Devonshire St: 
t. 
bia, 505 Chest: att 
Chicago, Menednon Building 





























The County Treasurer has called for payment San 
Miguel County. Colorado, bonds issued January Ist, 
185, and January Ist, 1888, bearing 7% interest, and 
bonds issued July Ist, 1892, bear:ng 8% interest. 

The bonds will be paid at the banking house of 
BE. H. ROLLINS & SONS. Interest ceased January 
2uth, 1903. Over $50,000 of the bonds have not been 
presented for payment aud the holders are losing 
their interest. ‘This notice is in addition to the 
legal notice published by the Treasurer. 

KE. H. ROLLINS & SONS, Denver. 





















































Perry, Coffin & Burr, 
INVESTMENT BONDS 


60 State Street, 
BOSTON. 







































































CLINTON GILBERT, 


2 Wall Street, New York, 























BANK AND TRUST CO. STOCKS 








INVESTMENT SECURITIES. 














IOWA AND MINNESOTA 


5s MUNICIPAL BONDS, 
Correspondence invited, 


HARRY B. POWELL & CO, 
Weedsteck, Vorment. 


























STATE, CITY & RAILROAD BONDS, 





Kansas Municipal Bonds 


Beught and Seld, 
D. H. MARTIN, Topeka, Kan. 
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BILLS PassED BY BOTH HOUSE AND SENATE, 


BrisTto_t—Authorizing improvement bonds. 
CHATTANOOGA—Authorizing $200,000 street and sewer bonds. 
CLARKSVILLE— Authorizing $28,000 funding bonds. 
OLInTON—Authorizing $20,000 school bonds. 

CoLuMBIA- Authorizing $25,000 electric light bonds. 

Davipson Co. —Aathorizing $50,000 bonds for the benefit of the 
Peabody Normal College. 

Dickson Co.—Authorizing $100,000 road-bond election. 

FRANKLIN Co.— Authorizing road bonds. 

GRAINGER Co.—Authorizing $100,000 road bonds. 

HakeimaNn—Anthorizing $ 00,000 refunding bonds. 

Hawkins Co.—Authorizing $160,000 road bonds. 

HICKMAN CO.—Authorizing $100,000 road bonds. 

HomBOLDT—Aauthorizing $18,000 school bonds. 

JACKSON Co.—Authorizing $17,500 court-houee bonds. 

KNOXVILLE—Authorizing $750.000 water bonds. 

McMINK Co. - Authorizing $200,000 road bonds. 

MavIson Co.—Authorizing $300,000 road bonds. 

MARION Co.—Authorizing $150,000 road bonds. 

MURFREESBORO—Autho: zing $10,000 school bonds. 

NaAsHVILLE— Authorizing bonds in aidof Peabody Educational Fund. 

OBIox Co.—Authorizing $100,000 road bonds. 

Poik Co.—Authorizing $100,000 road bonds. 

SWEETWATER—Authorizing $40,000 street bonds. 

TRENTON—Authorizing $15,000 electric light bonds. 

TULLAHOMA—Authorizing $5,000 water and light bonds. 

Texas.—Bonds Purchased by§School Fund.—The Houston 
**Post” recently contained the following : 

AvusTIN, Texas, April 17.—The State School Board this afternoon 
purchased the following bonds for the Permanent School Fand: Co- 
manche jail, $30,000; Bastrop jail. $10,000; Jefferson refunding, 
$44,500; City of Grandview, $10,000, and City of MoGregor, $6,500, 
making a total of $101,000. Interest ranges from 3 to 5 per cent. 

Thompson (Town), N. Y.—Bond Sale,—This town has sold 
$150,000 4¢ and $81,000 31¢¢ bonds to refund the 44¢ per cents 
and the 5 per cents maturing March 1, 1908. 

Tipton County, Ind.—Bond Sale.—This county, it is 
stated, has awarded an issue of $15,000 5% gravel-road bonds 
to the State Bank of Tipton for $15,160. Following are the 


bids : 
State Bank of Tipton $15,160 00 | J. F. Wild & Co., Indiana’lis,.$15,020 00 
Moses th 15,1 





08e! Peru .160 00 | Trowbridge & NiverCo..Chic. 15,017 00 
P. 8. Briggs & Co., Cincinnati. 15,115 00 

Toledo, Ohio.—Bonds Authorized.—The Common Council 
has authorized the issuance of $2,945 81 4¢ coupon Boalt 
Street paving bonds. Date, March 17, 1908, Interest, semi- 
annual, Principal payable in amount not exceeding $600 in 
any one year, between and including the years 1908 and 1908, 





Authority, Section 2704, as amended April 29, 1896, 
tions 2705, 2706 and 2707, Revised Statutes of Ohio, 
The Common Council has also authorized the femes 
$7,406 08 4¢ coupon Walbridge Avenue Improy 
Authority, Section 2704 as amended April 22, 1896, and. 
tions 2705, 2706 and 2707, Revised Statutes ot ot 
April 21. 1908, Interest, semi-annually at the q 
$1 500 office. Bonds are — in amount not ex 
,500, in any one year, between and incl " 
1) Washington.—Bond Offering.—Proposals a 
ashington.—. ing.—. i 
until 5 Pp. M., May 1 (and will be opened at ora ¥ 
D. B. Garrison, Secretary State Capitol Commi a 
$76,500 4¢ Capitol-Building-Fund warrants, Date ¢ 
rants, May 1, 1908. Interest will be payable annuails 
is guaranteed by the State of Washington. Succ 
der must agree totake $25,000 additional warrants § 
Commission should offer same within six months, Ces 
check for $5,000, payable to State Treasurer, required, 
Waxahachie, Texas.— Election.—On May 5 thes 
osition to issue $8,000 electric-light-plant bonds will } 
mitted to the people. & 
Bonds Voted.—On April 7 this city voted to issueges 
4g 10 80 year (optional) publio-school-building bonds, 
Wells County, Ind.—Bond Sale.—On April 15 the Ogre 
Auditor sold an issue of $8,500 Wheeler gravel-road bon 
the Wells County Bank at 104:762, i 
Winnipeg, Manitoba.—Debenture Offering.—Propossly 
be received until 8:80 Pp. m., May 29, by D.S, Curry,’ 
Comptroller, for $690,960 19 4% debentures, running ag) 


lows : a8 


merce in London, Eog., New York City, Montreal, Tom 
or Winnepeg at the holder’s option. Accrued interest 
paid by purchasers. a 

The official notice of this debenture offering will befon 
among the advertisements elsewhere in this Depa: ; 








NEW LOANS. 


INVESTMENTS. 


INVESTMENTS. 





$101,800 


Territory of New Mexico, 
4% GEN. REFUNDING BONDS. 


Sealed proposals will be received by the under- 
signed, Treasurer of the Territory of New Mexico 
at Santa Fe, New Mexico, until MAY 30TH, 1903, AT 
10 O'CLOCK A. M., for the entire issue of the above 
described bonds, delivery to be made at New York, 
Chicago, St. Louisor Denver. No bids for less than 
par will be entertained; the right being reserved to 
reject any or all bids. 


Logisiative Assembly of the Territory of New Mex- | RUGOIph. Kleybolte & Co., 
1 NASSAU 8T.. NEW YORK CITY 


ico in the manner prescribed by Chapter 58, Sections 
1 to 12%, Laws of 1899. for purpose of retiring one 
hundred and one thousand, eight hundred ($101,800) 


BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 


WE OWN AND OFFER -— 


$30,00000 | 
CITY OF INDIANAPOL 


814% Market House Bonds, 


Dated March 2, 1903. 
Maturing $3,000 Ov on July te 
In each ofthe years 1904 to 1913, inel 
Interest payable January and 
Price 101°25 and accrued int 
Vielding'314s. : 
Assesssed value, $132,927; 
Actual value, $240. 000, 
Total Bonded Debt, $2,451, 
Population, 200,000. 


J. F. WILD & CO, 


individuals. 





doliars of Casual Deficit bonas. 


deci enae pasedn ee hanes F. R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


and optional in_twenty years after date of issue; 
ayabie in New York, bearing interest at the rate of 
our per cent per annum, interest payable semi- 

annually in New York. 

“ . H. VAUGHN, 


J 
Treasurer of New Mexico. 








BANKERS, al 
Indianapolis, Ind. — 


MUNICIPAL BONDS, 
E. C. STANWOOD & @ 


BANKERS, 4 
121 Devonshire Street, 
BOSTON. a 








PARSON LEACH & 00. 


Public Securities, 


CHICAGO. NEW YORK. BOSTOR. 


PHILADELPHIA. 


T. B. POTTER, 
MUNICIPAL and 
CORPORATION 

172 Washington Street, 


CHICAGO, ~ 
LIST ON APPLICATION, 





VICKERS & PHELPS, 


15 Wall Street : 
BO N DS, INVESTMENT BROKE 
HIGHEST GRADE RA 


BONDS. 


- - TLL, — 
SECURE BANK VAUL 











$50,000 FIRST MTG. 57 GOLD BONDS 
OF THH 


Sterling (Ill.) Gas & 
Electric Light Company. 


Net earnings three times the interest charges. 
Send for circular. 


CHAS. S. KIDDER & CO., 


184 LA SALLE STREET, CHICAGO. 


MacDonald, McCoy & Co., | Sima 
MUNICIPAL AND CORPORATIOR : 
BONDS. 


171 La Salle Street, Chicago, Oannot be Sawed, Out Drill 
iar 


QENUINE 
WELDED CHROME STEEL 


Bound and Flat sare and 6- 
FO. 








INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 





CHROME STEEL WORKS, 
Kent Ave., Keap and 


Hooper 9 
R. A. Lancaster & Sons, | ecw cok BROUKLYE 
BANKERS, 
NO. 10 WALL STREET, 
NEW YORK, 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty, 





— 
O and STOU 
B N DS CERTIFIC: 
Finest Engraved W a 

Also cheaper bus | mot near oking—| } 
sraped wow days, Send for ssmplet 

ALBERT B. KING 

Engravers and Lithograp 
(Telephone Connection.) 106 W# 











an nn reeneonemnannaentat 











